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CKPAREHMUIIE

Mporpamom KynoBrHe xapTuja Of BpujeagHOCTH APP
BpyTo fomahu nponssopn bAM
KaHuenapuja CAl-a 3a eKOHOMCKe aHanm3e BEA
AreHupja 3a ctaTucTnky bocHe n XepuerosuHe BXAC
NHAaekc nHBeCcTUUMOHNX poHaoBa (Ha SASE) BIFX
bocHa n XepuerosnHa buX/BA
Bep3aHcku nHaekc Penybnvke Cpncke BIRS
barbanyuka 6ep3a BLSE
Ba3Hn noeH 6.n.
LleHTpanHa 6aHKa bocHe 1 XepuerosuHe LbbuX
LleHTpanHoeBpomncKmu cnopasym o cIoboaHOj TProBUHM CEFTA
Knacndukaumja nmuHe noTpoLre npema HamjeHu coicop
NHaekc unjeHa noTpolaya CPI
(Mnpekc) Dow Jones Industrial Average DJIA
[drpeKTHe cTpaHe nHBecTuuuje acun
EBponcka 6aHKa 3a 0GHOBY 1 Pa3BOj EBRD
EBponcka LeHTpanHa 6aHka ELLB
EBponcka MoHeTapHa yHuja EMY
Enektponpuspena bocHe n XepuerosuHe EMBnX
WNHpekc npeay3eha Enektponpuspege PC (Ha BLSE) ERS10
NHankaTop pacnonoxera TPXKnLWTa ESI
EBponcka yHuja EY
Espo EUR
CratucTnuka KaHuenapuja EBponcke yHuje EYPOCTAT
Mepepauyja bocHe 1 XepuerosrHe O®bunX
QOepepantu cuctem pesepsu CALL FED
QepnepanHu ogbop 3a OTBOPEHA TPXKULLTA FOMC
NHpekc nHeectuymonnx porgosa PC (Ha BLSE) FIRS
®OpaHko nanyba 6poaa FOB
NHpekc umjeHa xpaHe (OpraHn3aumja 3a xpaHy 1 nosbonpuspeny YjeaneHnx Haunja) FPI
[maBHa jegHuuUa IJ
lMraBaTuac GWh
XpBaTcKa KyHa HRK
KoHBepTnbunHa mapka KM /BAM
Onepauuje oyropoyHujer pepuHaHcmpama LTRO
HoBuaHa maca y yxxem cmucny M1
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HosuaHa maca y wvpem cmucny M2
Hemauka DE
MuKkpokpeaunTHe opraHusaumje MKO
MehyHapogHu moHeTapHU poHA MM®
Merasatuac MWh
Cratnctunuka areHunja HP Knune MWh
NBS NDA
HeTto nomaha akTnBa HOA
HomMuHanHm epekTBHM Kypc NEER
HekBanuteTHn Kpeantn NPL
HeTo cTpaHa akTuBa HCA
OpraHu3aimja 3eMarba 13Bo3HMLA HadTe OPEC
OpraHu3auuja 3a XpaHy 1 nosbonpuepegy FAO
Ob6aBe3Ha pe3epBa OP
XuTHe onepauuje gyropoyHujer pedrHaHcmparba 36or naHgemmje PELTRO
XWUTHU Nporpam KynosuHe 360r naHaemuje PEPP
lNopes Ha popaty BpujegHOCT nas
Purchasing Managers Index (Markit Economics) PMI
MpoueHTHW noeH n.n.
Mporpam KynoBuHe akTuBe (asset purchase programme) APP
Mporpam ekoHOMCKMX pepopmm brX ERP
PeanHu edpeKkTNBHM KypC REER
MNoBpat Ha NpocjeyaH aKLMjCKM KanuTan ROAE
Peny6nuka Cpncka PC
CpbujaHcKkn guHap RSD
BpyTo nopaBHame y peanHoOM BpeMeHy RTGS
Bbep3aHckm nHgekc S&P 500 S&P 500
CapajeBcka 6ep3a SASE
NHpekc CapajeBcke 6ep3se 10 SASX 10
NHpekc CapajeBcke 6ep3se 30 SASX 30
CraHfapa KynosHe mohu CKM
CreHp6aj apaH»KMaH CBA
CneuwjanHa npaBa ByYena SDR
MehyHapogHa 6aHKapcKa Mpexa SWIFT
Tpe3opcku 3anucn T3
YnpaBa 3a UHQUPEKTHO onopesnBame Yo
Amepuykn gonap usD
LinrbaHe onepauuje fyropouHujer peduHaHumpama TLTRO
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HU3BPIIHHU CAXKETAK

TY npBom KBapTany 3abubexeH je pekophaH pacTt
NOTPOLLUAYKMX LnjeHa, AjENMMMYHO Kao pe3ynTaTt 6asHor
edeKTa, anu, NPBEHCTBEHO, YCIbep, CHaXHOT pacTa LujeHa
CUPOBVHA, eHepruje, xpaHe 1 HapTe Ha mehyHapogHOM
TPXULWTY, NocebHO HakoH M3bujarba paTa y YKpajuHu.
MNHbnaTopHM WOK NpefcTaB/ba Haj3HauYajHUjL PU3KK 3a
€KOHOMCKY aKTVBHOCT Y CpefitbeM POoKy. [pema nociepte
OOCTYMHUM 3BaHMYHMM NOJaALMUMa, Y YETBPTOM KBapTany
2021. roauHe 3abMIbeXeH je CHaXkaH pacT peasiHe EKOHOMCKe
AKTUBHOCTU Ha rOAVLLHEM HUBOY, HajBeNUM Anjenom Kao
nocsbeanLa HUCKe 6ase 13 npeTxofHe rogrHe. Mehytum,
pacT peanHor Bb[M-a y ueTBpTOM KBapTany je 6o 6UTHO
Cropmju 360r M3paXKeHOT pacTa LiyjeHa y YeTBPTOM KBapTasy
2021. roguHe. Y MajckoM Kpyry u3spage cpefrOpOoYHMX
npojekumnja Kiby4YHUX MaKpPOEKOHOMCKUX Bapujabnu,
npojuumpaHe roguwwme ctone pacta peanHor bAM-a o
2024. rognHe Cy 3HaTHO pPeBMANPAHE HAHWKE, Y OOHOCY Ha
NpeTXo4HN KPyr npojekunja 13 Hosembpa 2021. roanHe.
Y Tporoguwmem MpojekuynjckoM nepuogy oyekyjemMo
HarnaweHo ycropeHy eKOHOMCKY aKTUBHOCT U CHaXHe
NHPNaToOpHE NPUTUCKE.

CHaXHU MHONATOPHM LWOK Y3POKYyje Ha3Hake crnupane
n3mehy HomuHanHux nnata u nHdnauwje, ycrben cee seher
CUHAMKANTHOT MPUTKCKA U NMaja MOHAKO HUCKOT »KMBOTHOT
CTaHfapga rpahaHa. Minak, npocjeyHa HOMMHanHa nnara
HMje y NOTNYHOCTM NpaTuna pact nHdnauumje, Te je pact
npocjeyHe peasHe nnarte 61O 3HaTHO CNOPUjK.

[leBU3He pe3epBe cy 3aburbexunne CMamere Ha KBapTaHOM
HVBOY, MPBEHCTBEHO, 300r HEU3BjeCHOCTM Koja je HacTana
Kof 6aHaKa y pyCcKOM BNaCHMLUTBY, HAKOH Yera je noveno
CHAXXHO MOBJIAYEH-E 1EN031Ta 113 OBYX OaHaKa, anv 1 0cTaTka
6aHKapcKor cekTopa. HakoH ycnjeluHo npoBegeHor npoteca
pecTpyKTypurcama, CTatbe ce HOPMann3oBaso Te je Aarbu
onnvB fenosnTa 13 6aHaka 3aycTaBibeH. Ha Kpajy mapTa,
[EeBU3He pe3epBe Cy, Ha rofuLIHbeM HIBOY, e BuLle 3a
npeko 2,3 munmjapge KM. loToBuHa 13BaH MOHETpaHnX
BNacTu je, ycnnjen Hems3BjeCHOCTM M pacTa TpaXkke 3a
roTOBMHOM, Yy TOKY NPBOT KBapTana 3aburbexumna 3HauyajHo
nosehame. HakoH BuLLIeMjeceuHOr pacTa, HOBYaHa Maca je
CMarbeHa y npBoMm KBapTany 2022. rogmHe ycrbe CMakbetem

OpPOYEHUX U WTEeAHNX Aeno3nTa Aeno3uTa y Aomahoj n
CcTpaHoj BanyTu. [loc/befnyHO, 1 CTarba Ha pavyyHMma
pe3epsu kog LIBbuX cy cmareHa y npsom ksapTany. Ognus
[eno3uTta 3abusbexeH y NpBOM KBapTany Huje yTuLao Ha
KpeauTHY AUHAMUKY 1 baHKe cy 3aburbexune ymjepeHe
CTOMNe KpeauTHOr pacTa.

MNo3nTrMBHa KpeTara Yy CNO/bHOTPrOBMHCKO] pa3MjeHu,
Kao 1 y CeKTOpy YC/yra, HacTaB/beHa Cy 1 Y YeTBPTOM
kBapTany 2021. roauHe, WTO je yTMUano Ha nobosbluare
nnaTHoOG6UNaHCcHe no3uvumje y OAHOCY Ha UCTU nepuop
2020. roguHe. [MocmaTtpaHo Ha H1BOY unjene 2021. rognHe,
nednunT Ha Tekyhem pauyHy je 610 3HauYajHO HVXKIK Hero y
2020. roguHu. Takohe, ycrbes HOMUHANHOT Naga fgeduunTa
Ha TeKyhem pauyHy, Kao 1 pacTta EKOHOMCKe aKTUBHOCTY,
y 4YeTBPTOM KBapTany je 3abusbexeH nag geduvuyumta
Tekyher pauunHa, n3paxeHo y npoueHtuma b/iM-a. Bucoke
cTorne pacta pobHe pa3mjeHe ocTBapeHe y 2021. roanHu
HacTaB/beHe Cy 'y NPBOM KBapTany Tekyhe rogumHe.

DuUCKanHN VHOVMKATOPU Cy 3HayajHO MobosbluaHu y
2021. roauHn ycnnjen OMNOpPaBKa E€KOHOMMje HaKOH
CHa)KHe eKOHOMCKe KOHTpaKuuje n3a3saHe naHgemmnjom.
MocrbeaunyHo, 3aburbexeH je pekopaaH pacT npuxoma
CeKTOpa reHepanHe Bfage, Koju Cy Hagmawunm u
npeTnaHaemujcke nsHoce. Pact npuxopa cy Anjenom
nocsbeamLa v pacta LyjeHa, LWTO je HapounTOo 610 U3paxeHo
Yy BPYroj NoNoBUHU NPETXOLHE roAMHe. Jauarbe MHGNaTOPHNX
npuTm1CaKa je pe3ynTrpano pacToM HOMUHaNHNX N3ABajarba
3a MeH3uvje N nnaTe y jaBHOM CEKTOPY, Kao nocsbegumua
onaroBopa GpucKanHor cekTopa Ha MHGNATOPHM WOK. JarbHbe
nosehatbe ApKaBHe MOTPOLUHE CE MOXKE OYEeKMBaTU Y
Cnyyajy jauarba MHONATOPHUX NPUTKCAKA. Y CpefHem 1
LyroM pOKY 61 UHTEH3WTET Ap’KaBHEe MOTPOLUHE MOrao
O6UTN OrpaHNYeH BIUCMHOM jaBHOT fyra, Kao 1 JOChjeNium
obaBe3ama Be3aHVIM 3a CepBUCUPaHbE jaBHOT ayra.

MaBHM n OAroBOpPHUN ypeaHnK

Ap benma Yonakosuh
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[MaBHU EKOHOMCKM UHANKATOPW

2012. 2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021%

HomunanHu bAMN buX (y munvonuma KM)1), Tekyhe uujexe 26.223 26.779 27.359 28.589 29.904 31.376 33.444 35.296 34.240 37.324
Peantu bAI (cTona pactay %)1) -1,0 2,5 12 31 3,2 3,2 3,7 2,8 31 71
(rona pacTa noTpoLuaykyx uijena y buX2) y npoLeHTuma

lTpocjeyHa ropvwba ctona pacta (Pl 21 -01 -09 -1,0 -11 1,2 14 0,6 -1,0 2,0
Topnwtba ctona pacta (Pl 3a peembap 18 -1,2 -04 -13 -03 13 1,6 -0,1 -1,6 6,3
byuer onwre Bnage3) y npouentuma bN-a

Mpuxoan 438 4,7 438 43,0 42,7 431 431 45 21

Pacxogn4) 45,8 448 45,8 43 41,5 40,5 40,8 40,6 474

Cango 2,0 2,2 2,0 0,7 1,2 26 23 19 53

HoBau v kpegut y npouentuma bN-a

HoBau y wupem cmucny (M2) 56,9 60,1 63,1 65,2 67,5 70,5 72,3 74,6 82,5 84,4
Kpeautn HeBnaamHum cektopuma 56,1 56,5 56,2 55,0 543 55,6 55,1 55,7 56,0 53,3
Mnathu bunanc

bpyTo neBu3He pesepse

Y munnonnma KM 6.509 7.068 7.826 8.606 9.531 10.557 11.623 12.597 13.868 16.348
Y munuoxuma USD 4.274 4.797 5.309 4.883 5391 6.083 7.012 7.210 8.079 9.885
Y mjecelnma yBo3a pobe 1 ycnyra 53 58 6,1 6,7 72 71 73 78 10,0 93
Canpo Tekyher pauyHa

Y munnonnma KM -2.266 -1.425 -1.983 -1.458 -1.424 -1.520 -1.094 -985 -1.286 -802
Y munnonuma USD -1.488 -967 -1.345 -827 -805 -876 -660 -564 -749 -485
Y npouentuma bM-a -8,6 53 72 51 -4.8 -4.8 33 28 3,8 21
Cango po6He pa3mjeHes)

Y munuonnma KM -1.779 -7.099 -1.874 -7.176 -7.089 -1417 -1.521 -7.965 -6.291 -7.196
Y munuoxuma USD -5.108 -4.817 -5.342 -4.071 -4.010 -4.274 -4.538 -4.559 -3.665 -4.351
Y npouentuma blM-a -29,7 -26,5 -28,8 -25,1 23,7 -23,6 22,5 -22,6 -18,4 191

Vanjski dug sektora vlade/CnosbHu gyr cektopa Bnape

Y munnonnma KM 7212 7.563 8442 8.693 8.872 8.147 8.198 8140 8.726 9.348
Y munnonuma USD 4.861 5.330 5.249 4.856 4782 4996 4.801 4.657 5479 5417
Y npouentuma b 275 28,2 30,9 30,4 29,7 26,0 24,5 231 25,5 248

Servisiranje vanjskog duga / CepBucuparbe crosbHor Zyra6)

Y munnoxnma KM 413 685 761 581 723 983 955 794 741 773

Y munnoxnma USD 27 465 516 330 409 567 576 454 432 467

Y npoweHTMMa u3B03a pobe 1 ycnyra 49 76 82 57 6,7 77 6,7 55 6,3 47
HanomeHa:

1) U3Bop:AreHuuja 3a ctatuctuky buX, Bpyto gomahu nponssop buX 3a IV kBapTtan 2021. roguHe, npousBoaHW NpucTyn, mapT 2022. roguHe. *bAMM
3a 2021. roguHy je npoujeHa AreHuuje 3a cTaTUCTUKY BuX.

2) N3Bop: AreHuuja 3a cTaTUCTUKY BuX

3) U3Bop: LleHTpanHa 6aHka buX

4) Pacxoau yKibyuyjy 1 HeTo HabaBKy CTaJIHUX CpefcTaBa.

5) Canpo 13B03a 1 yBo3a pobe Ha NnaTHOOMNaHCHOj OCHOBU YKJbyuyje Npunarohera obyxBaTa 1 BpUje[HOCTU KOja Ce pafie y CBPXY M3BjeLuTaBatba

0 nnaTtHom bunancy, y cknagy ¢ metogonornjom MM®-a (MpurpyyYHrK 3a nnaTHY GUnaHc, WecTo nspare).

6) V13Bop: MHMCTapcTBO drHaHCKja 1 Tpesopa buX
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1. MEBYHAPOJHO EKOHOMCKO OKPY2KEIE

Mouetak roguHe je o6U/beXNO HacTaBaK CHaXKHOT
MH$NATOPHOr NPUTKCKA Ha rMo6aNHOM HUBOY, Koju
je nHTeH3MBMpaH paTtom y YKpajuHu. Hajsehn ytuuaj
Ha pacT noTpolwaykux uujeHa y EY mmao je pacr
LujeHa eHepreHaTta u XpaHe, 360r Benuke 3aB1CHOCTU
€BPOrCKNX 3eMajba 0f, YKPajUHCKOT 1 pyCcKor n3Bosa.
Ha ocHoBy axypupaHe npoujeHe MH$NRaALNOHUX
usrnega v ysumajyhu y o63up HensBjecHO oKpyXxetbe,
ELB je y ToKy npBor KBaptana cmarmunaa Temno
KynoBUHe xapTuja og BpujegHocTtu (APP) 3a HapegHe
mjecere. PacT HoBYaHe mace y eBpo30HU 3abubekeH
je n y npeom kBaptany 2022, roguHe, anv focrta
yMjepeHujuM TeMNOM KaKo je 1 HajaB/beHo. Y TOKY
npBor KBapTana K/byyHe KamaTtHe ctone EL|b-a ocTtane
cy HenpomujereHe. NMpuHocn Ha o6Be3HULEe CBUX
3emaba eBpO30He Cy nopaciu, a pacte 1 pasauvka y
TPOWKOBMMa 3ajyKnBalba 3eMa’ba €eBpPO30OHe ca
HaTMPOCjeYHO BMCOKUM jaBHUM AYromM y OAHOCY Ha
npuHoce lbeMaukux pepepeHTHNX 06Be3HMLa.

HakoH WTo cy y NpeTxofHOoj roanHn 3abumbexeHe B1COKe
rofuLLHbe CTOoMe pacTa EKOHOMCKE akTUBHOCTM Ha rnobanHoMm
HVBOY, MPBEHCTBEHO Kao pe3ynTaT 6a3Hor edeKTa, pact
Ce HacTaBMO 1 y MPBOM KBapTany Tekyhe rogumHe. PacT je
6110 CNopuju Off OYEKMBAHOT, HajBuLLE 360T 130Mjatba paTa
y YKpajuHu, Koju y BEIMKOj Mjepu yTnye Ha eKOHOMCKY
aKTMBHOCT 1 MHdnaLoHa KpeTatrba. CaHKLMje Koje Cy yBeieHe
Pycuju Be3aHe 3a paT y YKpajuHu, Kao 1 HeflaBHO yBohere
HOBUX enraeMNOOLKKX Mjepa Y A3uju, cy Takohe cTBopuau
HOBa YCKa rpna v notewkohe y naHumma cHabaujeBarba.
Crora, nposbeTHe npojeKkumje EBponcke komwucuje y
norneny Kpetarwa b[il-a y EY pesBngnpaHe cy HaHuKe.

[padukoH 1.1: Toanwbe npomjeHe peanHor bAM-ay
ofabpaHum 3emsbama
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Y npBOM KBapTasny HacTaB/beH je 3HayajaH PacT MOTPOLLAYKIMX
LMjeHa y eBPO30OHM, LITO je y3pOKOoBasio OUTHO N3parkeHnju

pact nHdnauuje og ytepheHor MoHeTapHor uumba ELIB-a.
lfopvwra nHdnauuja Ha Kpajy maptay EY u CAl-y usHocuna
je 7,8% un 9,2%, pecnekTnBHO. HajusparkeHnj JonpuHoC
pekopAHMM cTonama MHdnauunje y eBpo3oHu, Y NpBOMm
KBapTasy, UMase Cy LnjeHe eHepreHaTa 1 xpaHe (rpadprkoH
1.2). C acneKkTa 3Havaja 3a MHAUBMAYaANHY NOTPOLUHY,
enekTpUYHa eHepruja, rac 1 apyra ropusa' cy y mapty
3abVbeXUN roguLLIFKY PacT UrjeHa of 47,5% y eBpo30HM.
3HauajaH MHGNATOPHM NPUTUCAK Ha HMBO MOTPOLUAYKNX
LMjeHa YMHMO je 1 pacT LujeHa XpaHe, Koju jey EY y mapty
N3HOCKO 6,9%, Ha roguwem H1MBOY. PacT noTpoLayvkmnx
unjeHa y CAJl-y 610 je jow n3pakeHuju, 36or vera je FED
oAl Maja NoHoBo noeehao pedepeHTHY KamaTHy CTony, 3a
50 6a3HuKx noeHa. KibyuHe kamaTtHe cTtone ELIB-a y npsom
KBapTany ocCTane cy HenpomujereHe, a eBeHTYyasIHO
noeehatbe NCTKX CE MOXe OYeKMBaTV HaKOH NpecTaHKa
KynoBuHe HeTO NMOBKHe Y okBupYy APP-a.

PaT y YKpajuHu n caHkuuje Koje cy yBefeHe Pycuju
MMajy CHaXaH yTuLaj Ha rnobanHa TPXKMLWTa CUPOBUHA
M eHepreHaTa, wTo he garbe UHTEH3VMBUPATU YBO3HE
uHonaTopHe nputucke. Takohe ce mMcTrye 3HavajHO
rno6anHo nosehatbe LjeHe MniweHnLe HaKoH u3bujarba
pata y YKpajuHu, ¢ o63mpom ga cy Pycnja 1 Ykpajuna
mehy Hajsehum M3BO3HMLUMMA MLEHWLe y CBUjeTy, Te
3ajegHo uMHe BUwe of 25% rnobanHe nonype. MNpema
NposbeTHUM NpojeKkumnjama EBponcke Komucnje, Hpnaymja
y eBpo30HU he gocTrhn BpxyHaL, pacta y Apyrom KsapTtany
Tekyhe roguHe, Te 3aTMm MnoyeTM MONAKO OMaAaTw.

lpadukoH 1.2: KpeTatbe MHAEKCA NOTPOLIAYKMX LiMjeHa Yy eBPO30HMU,
Ha Kpajy npBor KBapTana
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M3Bop: EUROSTAT

EKoHOMCKO oKpyemwe y 2022. je peduHmMcaHo
Hewu3BjecHowwhy, pacTyhuM nHbNaTopHUM NPUTUCLMMA Kao
1 6pXOM HOpManu3aLUmjoM MOHeTapHe NONUTHKE HEro LITO

"Yyewhe HaBefjeHe KOMMOHeHTe y Knacudukaumnju NHANBUAYaNHe

noTpouwme y mapTy 2022. rogriHe 6uno je 2,8%.
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ce ouyekmBarno. Mlako je nouetkom 2022. rognHe cmakeH
YTULIAj OMVKPOH COja KOPOHaBMPYCca Ha EKOHOMCKM PacT,
paTy YKpajuHu 3HaTHO je yTULLAa0 Ha EKOHOMCKY aKTUBHOCT
1 nosehatbe MHONaLmje 36or noseharba LnjeHa eHepriije
1 cnposuHa 1 nopemehaja y mehyHapoaHOj TProsrHuM.
YTuuaj nomeHyTnx GpakTopa Ha rnobanHy nHbnauujy y
6ynyhHocTy 3aBucuhe of ToKa cykoba, yTuLajy TpeHy THUX
caHKuuja 1 moryhim fogaTtHUM mjepama.

Kpenparte MOHeTpaHe NONUTUKE je rnocTaso cBe
CnoxeHuje 300r ycriopaBarba eKOHOMCKOT pacTa 1 pacTtyhe
nHdnaumje. Y TOKy npBor KBapTana kamatHa ctona EL|B-a
Ha rnaBHe onepauuje pedrHaHCpPaHa Te KaMaTHe cTorne
Ha CTasHO PacrnonoXnBy MOryhHOCT KpeauTupara of
LleHTpasiHe 6aHKe 1 Ha CTafHO pacnonoXusy MoryhHocT
JenoHvpara KoA LuUeHTpanHe 6aHKe, ocTane cy
HenpomujereHe Ha HuBoy of 0,00 %, 0,25 %, ogHOCHO
-0,50 % pecnekTnBHO. Ha OCHOBY aXkypupaHe npoLjeHe
nHbnaunoHmx nsrnega v yaumajyhu y o63mp HenssjecHo
OKpyxeme, ELIb je y TOKy npBor KBapTana pesugnpana
Temrno nporpama KyrnosuHe XapTunja of BpujeaHOCTU
(APP) 3a HapegHe mjeceue. MjeceuHe HETO KyrnOBUHE Y
cknony APP-a nsHocuhe 40 munujapgu EUR y anpuny, 30
mununjapan EUR y majy n 20 munujapam EUR y jyHy, ok
he ce HeTo KynoBuHe y Tpehem KBapTany npuiarogutm
Ha OCHOBY HOBMX NofaTaka O eKOHOMCKUM KpeTarbrma.
Kako je HajaBbeHo 13 ELIB-a, ako HOBM nogauu notepae
oueKMBatbe f1a CpefHOPOYHN MHGNALMOHY nsrneam Hehe
0CnabuT HY HaKOH CMareha HeTO KyMoBKHE XapTuja
o[l BpujeAHOCTM, HETO KynoBuHe y cknony APP-a he 6utun
noTnyHo obycTtaBrbeHe y Tpehem kBapTany. C Tumy Besu,
ouekyje ce nocTeneHo npunarohaBame KibyYHNX KaMaTHUX
ctona ELb-a n To Beh nouetkom Tpeher KBapTana u To
ZBa nosehatba cToney jyny n centembpy. OBa cTpateruja
nogpasymujesa ia b1, Npema oyeknBarbUMa, O NoYeTKa
yeTBpTOr KBapTana 2022. roguHe ELIB n3awna 3 30He
HeraTUBHMX CToMa. 2

3a pa3nuky op ELIB-a, ueHTpanHe 6aHke y CAl-y, Benukoj
BpuTaHujn n Ayctpanujn Beh cy ca Kpajem npetxogHe
roAviHe noyene ca noAr3areMm CBOjUX KIbyYHNX KamMaTHNX
ctona. Mpema nocmwenum nHopmaLmjama 13 Maja,
baHka EHrnecke (BoE) je, kako 6u ybnaxuna edpekte
nHdnaumje 3a Kojy ce capa npeasrha aa he ose rogmHe
poctuhn 10%, noBucKna cBoje ctone Ha 1%, LITO je HXOB
HajBmwn HMBO of 2009. rognHe. TpXKMLWHa OYeKrBara
cy fna he BoE noguhu cBoje ctone Ha 2%-2,25% po Kpaja
2022.roguHe. FED je Takohe y Mmajy MOHOBO Noamrao cBojy
KJbyuHy cTony 3a 50 6.1, LuTo je Hajsehu ckoK y nocsbeame
22 rogmHe.? Ocum Tora u3 FED-a cy HajaBunun fa of jyHa
2022. rognHe noumnmy ca CMamuBatem CBOjUX AeBeT
6UnoHa fonapa bunaHcHe akTUBE, akyMysviCaHE TOKOM

2https://www.ecb.europa.eu/press/inter/date/2022/html/ecb.
in220530~bc5cf9621c.hr.html

*https://www.federalreserve.gov/monetarypolicy/files/mone-
tary20220504al.pdf
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naHgemMmje KOpoHaBUPYCa, Kako 61 fonprHujenn ga ce
nHdnaymja cTaBy NO[ KOHTPONY.

lpadukoH 1.3: KibyyHe kamaTHe ctone Boaehux LeHTpanHmux
6aHaka, ofabpaHe 3em/be
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Opn un3bujarba naHgemuje, ELB je Kynuna npeko ABa
6unroHa eBpa xapTuja of BPWjegHOCTM pe3ngeHaTa y
€BprIMa Kako 61 CTabunm3oBana TPXKMLLTA 1 MOKPEHYysa
e€KOHOMMjy. PacT HOBUaHe Mace y eBPO30HY 3aburbekeH je
ny npsBom KBapTany 2022. rognHe, ann 4octa yMjepeHujum
TEMMNOM Kako je 1 HajaB/beHo (rpadukoH 1.3). KynosuHa
XapTuja of BpujefHOCTM eBpOoCMCTeMa OCTana je jeanHu
n3sop nosehama akTvBe, a 3abusberkeHa KBapTasHa
CTona pacTa akTmee of 3,5% je npBuU NyT UCNOA HUBOA
4% y nocsbenre Asnje roanHe. Kpegmtm KpeguTHUM
VMHCTUTYLMjaMa eBPOornoapyyYja y OfHOCY Ha NPeTXo4HN
KBapTan HACY 3abUbeXXunnm npomjeHe.

lpadukoH 1.4: AkTBa OepepanHux pesepsu, ogabpaHe cTaBke
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YKynHa akTuBa y 6unaHcy ctawa FED-a gocturna je
BPUjeAHOCT Of CKOPO AAeBeT bunnmoHa fonapa (rpadurkoH
1.3). MoBeharbe yKynHe akTvBe 6UNO je y NOTNYHOCTU
fedbrHncaHo noseharbem KymnoBMHE XapTuja of
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BPUje[HOCTH, KOja je mopacna 3a oko 1,53 bunuoHa gonapa,
oppaxasajyhy KOHTUHYMpPaHe HETO KYMNOBUHE XapTuja of
BpujeaHoCTY o cTpaHe MepepanHor ogbopa 3a OTBOPEHO
TpxuwTe (FOMC). Kako je 1 HajaB/brBaHO Ha NOC/bEAHO)
deuembapckoj cjeaHunun, FED je Tokom nocrbegmbunx net
mjeceun 2022. rognHe ognyuno Aa NOAUrHE CBOjY KIbyUHY
KaMaTHy CTOMy Yak ABa nyTa Ha HMBO of 1% y majy 2022.
roanHe. Ha nocmennoj cjegHMUM ofgp»KaHoj NOYeTKOM
Zapyror kBapTtana 2022. roguHe Takohe je ofnyyeHo fa ce
HaCTaBM Ca 3HaYajHMM CMarbeHheM MjeCeUYHNX KYNoBMHa
XapTuja of, BpujedHOCTU, Te je cMamberbe akTmse FED-a
Beh npumjeTHO ca Nogauuma o novyeTka Maja, a Koje 6u
ce Tpebano HactaButu 1 'y 6ygyhHocTu. Moyeswn og 1.
jyHa 2022. rognHe, 3a TPe30pCKe XapTuja o Bpuje[HoCTH,
ropkba rpaHuvua KyrnoBuHe xapTuja of BpujeaHocTn he
y MoYeTKy 6UTK NocTaB/beHa Ha 30 Munnjapamn Aonapa
MjeceyHo, a HakoH Tpu Mjeceua he ce nosehatn Ha 60
MUAnjapan gonapa mjeceyHo. 3a xapTuje o BpujegHOCTU
NMOKPMBEHE XMMOTEKOM, FOpHa rpaHunLLa KyrnoBuHe xapTuja
of BpujeaHocTn he y noyeTky 6utn noctasrbeHa Ha 17,5
MUNjapan gonapa MjeceuyHo, a HakoH Tpu mjeceua he ce
nosehatu Ha 35 MUnWjapay fonapa mjeceyHo.

Y u3BjewTajHOM nepuody MNPUHOCK Ha CEKYHOAPHOM
TPXMLWITY feceToroauwbux 06Be3HMLa 3emarba EY noa
yTuLajem Cy BUCOKe MHdnauuje, pacta pepepeHTHNX
KamMaTHUX CTomna MojefuHUX LeHTpanHux OaHaka wu
OoYyeKkuMBara y Be3n C MPOMjeHOM CMjepa MOHeTapHe
nonutuke ELIB-a. Haj6orbn nHamkatop noTnyHe npomMjeHe
dUHaHCKMjcKnX ycnoBa 1 nepuenuuje pusrka cy NpuHocK
Ha Hbemauke fieceTorofuilrbe obBe3HuLEe Koju NpBu nyT
HaKoH TpW rofnHe nocTajy no3ntueHU (rpadukoH 1.5).
PacT npuHoca Ha remauke 06Be3HNILLE, KOjU NPeCTaBIbajy
pedepeHTHY BpMjeHOCT 3a TPXKMLUTe KanuTtana y EBponckoj
YHMjK, ofpaxaBa Cce 1 Ha NPUHOCe OCTaINX APXKaBHUX
06Be3HMLA KOjU CY MPeTeXHO nopacin 3HayajHoO BuLle
o[} NPVHOCa Ha Hemayke obBe3HuLe. Y rpynu 3emMasba ca
HaTNPOCjeYHNUM PacTOM MPUHOCA HajBuLIe Cy nopacnu
MPUHOCK Ha XpBaTcKe 06Be3HMLe (1,7 n.n.), a civjese je ABuje
3eM/be permoHa UctoyHe EBpone, Mahapcka, Morbcka, ca
nopactom npuHoca og 1,52 n.n. n 1,48 n.n. pecnekTnsHo.

[padukoH 1.5: JaBHU ayr y ogHocy Ha BN y eBpo3oHK
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PacTnBrcrHa cTone nprHoca Ha eceToroamiLHe 06Be3HMLEe
y Mabhapckoj 1 Mosbckoj je nocsbeanLia pacta pepepeHTHUX
KaMaTHUX cTorna Mahapcke 1 NosbCke HalMoHanHe 6aHKe
Tj. PeCTPUKTMBHE MOHETapHe MONUTHKE YCMjepeHe Ha
CMametbe MHbnauuje. Ha Kpajy npBor KBapTasna HajsuLly
cTony npuHoca y EY Ha gecetoropuiutbe o6Be3HULEe MMa
PymyHuja (6,2%), a o remaukux npuHoca (0,28%) camo
XonaHguja He3HaTHO ofcTyna (0,34%). CBe ocTane 3embe
6urbexe BULLe Hero ABOCTpyKo Behy cTony npuHoca. Pact
ofCTynarba npuHoca BehrHe 3emarba y OfjHOCY Ha FheMauke
npuHoOCe NMMVKYje Aasbh pacT TPOLLKOBA jaBHOr gyra
3emMarba EY noce6Ho y ycnoBrma ouyekmBaHOr noyetka
pecTpuKkTnBHEe MOHeTapHe nonutuke ELIB n npomjeHe
cvmjepa MoHeTapHe nonutmke FED-a. HakoH nepuopa
KOHBepreHuuje cTona nprHoca 3emasba eBPO30He yCibes,
edekata APP-a 1 gpyrux nporpama KyroBrHe XapTuja of
BpuWjegHOCTH, y neprogdy Hopmainu3auuje 4onasm Ao hrxose
avcnepsuje 1 3emsbe ca peflaTUBHO BUCOKUM HUBOOM jaBHOT
fyra burbexe CHaxaH pacT npuHoca.

TpeHp pacTa umjeHa HapTe HaCcTaBIbEH je Uy MPBOM KBapTasy
2022. rognHe, a Noce6HO je MHTEH3MBMPAH NOYETKOM paTa
y YKpajuHv Kaga je y jeAHOM TPeHYTKY LujeHa focturna
Hajsuwy BpujeaHocT of 2008. roguHe. lNpocjeyHa umjeHa
cnpoBe HadTe (Trna bpeHT) je y MapTy fJocTUMa HUBO of
117,5 USD no 6apeny, WTo npeacTaBiba roguilkby pacT of
79,3% (rpadukoH 1.6). Bucoke unjeHe HadTe Cy NpPBEHCTBEHO
noc/beauLa cTpaxa ga ov 36or pata y YKpajyHu 1 caHKupja
Koje je 3anap yBeo, Morio fohu o npekuga y cHabaujeBarby
n3 Pycuje, Hajeher cBjeTCcKOr N3BO3HMKa HadpTe HaKOH
Caynujcke Apabuje. logaTtHy MMMySC pacTy LujeHa fano
je n ogynuparbe 3emasba YnaHmua OPEC-a no3uBy 3emarba
Hajsehunx yBo3HUKa HadTe, Ha yeny ca CALl, na nosehajy
NPOV3BOAHY M TUMe CHU3e robasiHe LijeHe OBOr eHepreHTa.
OppeheHe No3nTMBHe NoMake AoHuvjena je HajaBa CALl n
FbeHUX CaBe3HMKa O OTnyLWTamwy ofpeheHnx KonnunHa
HadTe 13 BNXOBUX CTPATELLKNX Pe3ePBY, LUTO je TPeHYTHO
CMamuno UnjeHy HadpTe, anv 1 MaHeBapCKy NPOCTop 3a
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eBeHTyanHe 6ynyhe mHTepBeHUuje oBor Tuna. Mpema
noc/berM AOCTYMHUM NOAALMMA, AOAATHUN 3aMax PacTy
LMjeHa Jana je 1 oasiyKka ApXKaBHe eHepreTcke KommnaHuje
Caygujcke Apabuje fa noseha umjeHy cpose HadTe (Tyna
Arab Light) 3a ucnopyke y Asnju 3a uak 9,35 USD no 6apeny.

lpadukoH 1.6: LinjeHe HadTe 1 rogulutbe NpomjeHe
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TekcTHU oOKBUp: KpeTawe LuUMjeHa XpaHe WU
eHepreHaTta y CBjeT/ly paTHUX fellaBatba y YKpajuHu

HakoH Hu3a roguHa cTabunHOCTM NOTPOLLIAYKUX LnjeHa,
nHdnaLmja je NnocTana eKOHOMCKM 13a30B y Nocsbefre
Bpujeme. LleHTpanHe 6aHKe WMPOM CBUjeTa Cy ayro bune
npw cTaBy Aa je MHdNauuja y foba naHaemmje TpaH3UTOPHOr
KapakTtepa v aa he, HopmanusauyjomM naHala gucTpubyuuje
W CTaBSbarkbeM MoJ KOHTpony Bupyca Kosua-19, nohu go
ctabunmzaymje noTpowaukux uvjeHa. MehyTnm, patHa
Jelwasarba y YKpajuHu cy fana godaTHW 3amax pacty
NOTPOLUAYKMX LiMjeHa, a MPBEHCTBEHO eHepreHaTta U
XpaHe oAp»kaBajyiuv X Ha UCTOPUJCKM BUCOKUM H1BOVIMA.
MoueTtkom 2022. roanHe MOHETapHe BNacTy Cy Hanpasune
3a0KpeT 1 3anoyene 3a0lUTpaBakbe MOHETapHE NONMUTUKE.
MNpocjeuHe noTpoLuayke uujeHe cy y mapty 2022. roguHe y EY
3aburbexune roguLlkby pact of 7,8%. Hajgehu yTuuaj Ha pact
noTpoLaYvKknx umjeHay EY nmao je pact umjeHa eHepreHaTta
(enekTpuyHa eHepruja, rac 1 octana ropvaa), 36or Benvke
3aBUCHOCTUN €BPOMNCKMX 3eMarba Of PYCKUX eHepreHaTta
1 cTpaxa og Moryhmx npeknga y hrxoBoj AucTproyumjnu
yobeq pata y YKpajuHu 1 3anagHux caHkuuja Pycnju.
Opjerbak xpaHe je Takohe 3abUibexno 3HauajHy roguilhy
ctony nHénayuje Ha HUBoy EY op 6,9%. Y CALl-y je pacT
NOTPOLLAYKMX LinjeHa joL n3paKeHnju, Tako Aa je y MapTy
3a6M/beXKeH roguLLFbY PACT MOTPOLLAYKUX LrjeHa of 8,5%,
LUTO NpeAcTaBsba Hajsehu pacT o Aeuembpa 1981. roguHe.

WHnatopHn nputucLmM ca Kojuma ce CBMjeT CyouaBa,
HajsehrM aunjenom cy nocsbepmua dakTopa Ha CTpaHu

noHyge. NopacTt umjeHa eHepreHaTta y nocsbefme apuje
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roguHe je Hajsehu jow of HadTHe Kpuse 13 1973. roguHe,
[OK LiMjeHe npexpaMbeHnx Mpomn3Boga, of Kojux cy Pycuja
1 YKpajuHa BENNKU N3BO3HULM, Kao 1 NObONpUBpPeaHa
rHojuBa, bubexe Hajsehn pact op 2008. roguHe. Mpema
nopgaumma OpraHusauuje 3a XpaHy U NosbONpuBpPeaRy
Yjeanmenunx Haumja (FAO), umjeHe xpaHe cy Ha rnobanHom
HMBOY Y MapTy JOCTUIIE UCTOPUjCKL MaKcUmyM, jep 29%
CBjeTCKOr 13B03a MuieHuLe gonasu 13 YkpajuHe u Pycuije,
19% KyKypy3a 1 Yak 78% CYHLIOKPETOBOT ysba. 3aK/by4HO Ca
anpunom Tekyhe rogriHe, LujeHa rnieHuLe je 3abumexxuna
pact o 153,6% y OfHOCY Ha NPOCjeyHy LnjeHy Tpu
npeTnaHAaeMujcke rogrHe, Kykypysa 113,6%, foK je unjeHa
CYHLIOKPETOBOT Yy/ba nopacsia ckopo Tpu nyTa (rpadukoH
1.7).

lpadukoH 1.7: Crone pacTa uvjeHa ogabpaHux poba,
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[mo6anHu HMBO UMjeHa »KUTapuLia JOLATHO je nopacTao
HaKoH WTO je Pycuja 3abpaHuna HrxoB U3BO3 Y MapTy, a
npumjep cy KacHuje cnvjepune n Heke gpyre 3emsbe, Mehy
Kojuma je n inawvja, apyru Hajsehun cjeTcku npomssohay
nweHuue. Mako je npounssopa nweHnue y Viamnju Hajgehmm
OVjeNnomM HaMujereHa floMmaheM TPXKNLLTY, CBjeTCKM TProBLM
cy ce Haganu fa he cmarbeHy noHyay 13 YKkpajuHe u Pycuje
ycnjeTu HagoMjeCTUTUM MHAWjCKUM 3anmxama. Buwe opn
NOJSIOBMHE CBjeTCKe MPOU3BOAHE CYHLIOKPETOBOr Yiba
[onasuino je 13 YKpajuHe, a erosa npov3Bofa je ycrben
paTHUX JellaBaka 3HayajHO cMakbeHa. C apyre cTpaHe,
Kako 61 3ajoBosbuia notpebe gomaher TpxuwwTa, Pycyrja
Kao Apyru Hajsehu npon3Bohay CyHLOKPETOBOr yiba je
yBesia KBOTe Ha U3BO3 OBOT MOSbOMPUBPE[HOT NMPOV3BOAa.
YKpajuHa je y anpuny n3sesna oko 30% mame xutapuua
Hero npoLuie roguHe. Mako EY 36% yBo3a xuTapuia gobuja
13 oBe 3emsbe, EBponcka kommcnja cmaTtpa a yHyTpalltbe
TpXxuwwTe EY MoXke camo ancop6oBaTy HaBeeHe LLIOKOBE.

LnjeHe nosbonpuBpeaHUX NPOV3BOAa Y BENUKOj Mjepu
cy noroheHe pactom npou3BogHMX GpakTopa, Npuje ceera
HadTe (oeTasbHuje 0 KpeTamy LujeHa HadTe y nornaesby 1.) n
rHojusa. Brcoke unjeHe npnpogHor raca nogurne cy uujeHe
rHoOjMBa Koja Kao MPOM3BOLHU MHNYT KopucTe docunHa
ropusa, Tako Aa je unjeHa ypee y anpuy 3abusbexuna
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roguvkbm pact og 181,9% (925 USD no ToHu). Bucoke unjeHe
MosboMNpPUBPEAHMX FHOjMBA MOCIbEANLIA Cy 3abpUHYTOCTH
nosboNpUBPEAHNX Mpor3Bohaya fa 6u 360r caHKuuja
npema Pycunju morno gohu go npekuga y cHabamnjesamy,
063mpom fa je y 2021. roguHn Pycuja 6una Hajsehn n3Bo3HMK
HUTPATHUX FHOjVBa U APYru Hajeeh N3BO3HMK KanujyMOBUX
1 docHopHMX rHojMBa.

Bucoke uujeHe npupopHor raca v HadTe fosone fo
npeycmjepaBarba TProBYHE €Heprnjom, a Kao jefHa of
anTepHaTMBa MOHOBO ce Hamehe yrasb, Koju Gurbexku
3HayvajHy Tpaxy, Kao M pacT umjeHe. PacT unjeHa
eHepreHaTta npujetM ga OAroam npenasak Ha ynctuje
06nuKe eHepruje, a Takohe HEKONMKO 3eMasba je HajaBuiio
n nosehamwe npousBoghe pocunHux ropusa. C gpyre
CTpaHe, BUCOKe UMjeHe MmeTana nosehaBajy umjeHy
06HOBJbVIBE EHEpPTIje, KOjoj Cy 3a NPOU3BOAHY baTepuja
HeoMnXxoAHW MeTanu MonyT anyMUHUjyMa W HUKNa.

MNMopepn pacta uujeHa npou3BofgHMX daKTopa, AOAATHU
yTULaj UMajy 1 oTexaHu naHuu auctpmbyuunje. Havnme,
300r KMHEeCKe NosnTUKe CTPOrMX aHTUMAHAEMUJCKIX Mjepa,
KOHTejHepcKa nyKa y LLlaHrajy, Kao jeiHa o HajlipOMETHUjUX
y CBUjeTy, je y anpuny 6una y cTporoj usonaumju, WITo je
[OAaTHO YTULAMO Ha Kallkberba 1 noBehake TPoLKoBa
TpaHcnopTa. [NpocjeuHo Bprjeme 3afpkaBarba pobe npuje
NCMopyKe Y OBOj NyLu je y anpuily 6uio ocam faHa, WTo
je 3a 75% py»e y ogHOCY Ha Bpujeme Kada Nyka nociyje
Yy HOPMA/THMM OKOJIHOCTMMA. Mako KnHecKe nyke Baxke
3a HajedpurKacHuje, pacT KOHTEejHEPCKOr nMpomeTa Ha
rno6anHoM HUBOY je MoC/beamLa pacTa N3BaH KNHECKUX
nyKa. YNpKoC pacTy KOHTejHepCKOr NpomeTa, TPEHYTHO
y NlyKama Ha MctoBap 4eKka 3HaTHO Behu 6poj 6ponosa
Hero WTO je To 61O cnyyaj y roauMHama npuje naHaemuje.

Mpema n3BjeLTajy CBjeTcke HaHKe, oueKyje ce aa he umjeHe
eHeprujey 2022. roguHun nopacTu 3a BuLue og 50%, a HakoH
TOra ce oveKyje ctabunusauuja y 2023. n 2024. roguHun. a
MNpoujeHa je ga he uujeHa nweHuue y Tekyhoj roguHn
nopacTu 3a BuiLue o 40%, [ocTKyhin pekopaHy BpujegHOCT
Yy HOMUHANHOM CMUCITY, IOK 61 LnjeHe meTana Tpebane
nopacTu 3a oko 16%, npuje ctabunusauujey 2023. roguHN..
Kpu3a KOBW-19 je umana CHa)aH yTuLaj Ha pacT jaBHe
NoTPOLWHE Y ApXaBamMa LUMPOM CBUjeTa Yy NpeTxogHe
[Buje roguHe. HakoH 3aBpLueTka naHgemuje, MHbNaTopHu
NPUTUCLY, KOjU Cy NojayaHun n3burjarbem paTHUX CyKoba y
YKpajuHu, cy y3pokoBanu nosehaHa n3agajarba 3a jaBHy
NOTPOLLHbY. Y 3emsbaMa perroHa, npema nnaHy v3asajarba
3a jaBHy noTpolmy y 2022. roanHuW, 3HavajHa cpeacTsa cy
nnaHvpaHa 3a nnare v couujanHa nsaeajatba (rpadurkoH 1.8).

lpadukoH 1.8: MNnaH nsaBajarba 3a jaBHY NOTPOLLHY
y buX n 3emmmbama pervoHa y 2022. roguHm
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2. PEAJIHHA CEKTOP

EKOHOMCKa aKTMBHOCT je 3a6wberKunna 3Ha4yajaH pact
y ueTBpTOM KBapTany 2021. rognHe, Kao noc/beamLa
Hucke 6ase N3 NpeTxofHe rogviHe, any NCTOBPEMEHO
Kao pe3ynTaT peKopAHe n3Bo3He akTuBHocTU. HakoH
LITO je y NpeTX0AHOj rofanHN 3abnbexkeH NHTeH3MBaH
pacT nHAYCTpUjcKe NponsBoAbe, noueTkom TeKyhe
rognHe 3abubexkeH je ymjepeHmju pacT, Kojem
HajBulle AOMPUHOCU NpousBoAlta npepahuBauke
nHpycTpuje. Y npBomM KBapTany 3abubexeH je
peKoppaH pacT NoTpoLIaYKunX LiMjeHa, Kao nocbeguua
CHa)XXHOT pacTa LMjeHa CMPOBUHA, eHepruje, XpaHe 1
Ha¢dTe Ha MehhyHapoAHOM TPXKMLITY, NOCE6HO HAaKOH
nsbujama parta y YKpajuHu. UnpnatopHu nputrcak
Ha gomahem TPXKULUTY HajBMLLE CYy BPLUNAN OfjerbLin
xpaHe u nuha Te npeBo3a. NMpousBohauke UnjeHe
MHAYCTPUjcKux npoussoga takohe cy 6ummexune
HacTaBaK CHaXXHOT pacTa, Noce6HO y MHAYCTPUjCKMM
rpynama eHepruje u UHTepmeAujapHUX npounssopaa.
Ha kpajy npBor KBapTana 3abumeeH je peKopaHo
HU3aK 6poj He3anocneHnx nuua, y3 cBe NPUCYTHUjU
pacT npocjeuHNX HOMVHAIHUX NJlaTa Ha TPXKULUTY paja.

2.1 BpyTo foMahu 1Ipou3Bof,

MNpema nocsbepre AOCTYNHUM 3BaHUYHMM NOoAauMmMa,”* y
yeTBPTOM KBapTany 2021.roanHe 3abubexeH je pacT peanHe
€KOHOMCKe aKTUBHOCTM Of 7,5% Y OAHOCY Ha NCTW KBapTan
npeTxofiHe roguHe, Hajsehum gunjenom Kao nocsbegmua
Hucke 6a3e M3 NpeTxofiHe rofvHe Kafa je naHaemuja
KOpOHaBMpYyca y3poKoBasna orpaHuyerba y NpoToKy poba
n ycnyra. ictoBpemeHo, peanHu pact biM-a 61o je 6uTHO
cnopwuju og HomuHanHor pacta (11,2% Ha roguilHtbem HBOY),
360r U3pakeHor pacTa LujeHa y yeTBpToM KBapTany 2021.
rogviHe.

MNocmaTpaHo No noapyuyjrmMa Knacudukaumje gjenaTHoCTy,
Ha FOAUWHEM HUBOY, Haju3parkeHWju pacT peanHe
AKTUBHOCTM 1 laJbe je OYeKMBaHO OUILEXINIO XOTENNjepPCTBO
N yroctutesbcTBo ca 50,1%. TproBrHa u npepahrBayka
nHpyctpuja (rpadurkoH 2.1), Takohe cy 3abumbekune cHaxkaH
pact ca 17,1% n 8,8%, pecnekTnBHO. HaBegeHe AjenaTHOCTA
Cy Y UICTOM Nepurogy NPeTXofHe rogriHe pagune y CMatbeHOM
0bumy. Takohe, CHaXKaH pacT peanHe EKOHOMCKE akTUBHOCTU
cy burbexxunu npeBo3 1 KomyHukauuje. C gpyre cTpaHe,
CHaXaH Majl eKOHOMCKe aKTUMBHOCTU 3abusbexkeH je y

pPy#apcTBy.

[padukoH 2.1: fToguwitba NpomjeHa akTMBHOCTM MO AjenaTHOCTMA
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M3Bop: BXAC

4 3Bop: AreHuuje 3a cTaTUCTUKY buX, mapT 2022. roauHe.

MNMocmatpajyhu KpeTarbe peasiHe akTUBHOCTM MO PAaCXOAHOM
NPUCTYNy MO KOMMOHeHTaMa (rpadurKoH 2.2), BUAJbUBO je
KaKo je 13803 poba U ycsiyra MMao Haj3HauajHuju JOnprHOC
pacty peanHor b[iM-a Ha Kpajy ueTBpTOr KBapTasna. Takobe,
HacTaBaK pacTa 6busbexune cy noTpola gomahrHCcTBa
1 6pyTO MHBECTULMje. 3HauyajaH pacT yBo3a poba 1 ycnyra
HeraTVBHO je fjjenioBao Ha bunaHc Tekyher pauyHa v yKynHy
€KOHOMCKY aKTMBHOCT. Ynopehyjyhu KpeTame peanHor
BbAM-a npema pacxogHOM 1 NPOU3BOAHOM MPUCTYNY, Y
YyeTBPTOM KBapTasny 3abu/bexeH je roToBO MAEHTMYaH
pact. ictoBpemeHo, HomuHanHm bl je npema pacxogHom
npucTyny OWbeXno WnAEHTUYaH pPacT aKTUBHOCTU
Kao 1 peasiHe BpPMjedHOCTU, LITO YKa3yje Ha rotoBo
HenpomujerbeHe LinjeHe MjepeHe Ha 6a3n gednaTtopa. Y
TeKkyhoj roarHu, ouekyje ce ycnopaBarbe pacta peasiHor
blM-a, 360r nw4esaBatba 6a3Hor epekta 1 nosehara
MHPNaTOpHOT NPUTKCKA.

paduKkoH 2.2: lonprHoc roguitbe ctone npomjeHe bAlM-a
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N YB03 poba 1 ycnyra Ban
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TekcTHN okBup: MNporbeTHe npojekumje LIBBuX y nornegy
€KOHOMCKe aKTUBHOCTH

Y NposrbeTHOM Kpyry n3pafie MakpoeKoOHOMCKIMX NpojekLuuja,
KopuwheHu cy cny<6eHr KBapTanHu nogaum ca Kpaja 2021.
rofviHe, nojaum BUCOKe GppeKkBeHLmje Ao anpuna Tekyhe
rofiviHe, Te Npojekuuje ersoreHnx Bapunjabnu 3a nepuon
2022.,2023. 1 2024. roguHy. Y TPOroauLLHEM MPOjeKLIMjCKOM
nepuopy o4veKkyjeMo HarnaweHo yCrnopeHy eKOHOMCKY
AKTUBHOCT 1 CHaXkHe UHdnaTopHe nputucke. Npojekunje
3a 2024. roguiHy cy npBe ob6jaBrbeHe of ctpaHe LIBbuX,
[OK cy BpujegHocTy 3a 2022. 1 2023. roguHy peBuaupaHe
npojekuunje y OAHOCY Ha MPEeTXOAHW, jecern Kpyr
npojekumja. Kiby4YHo oAcTynare y OBOM Kpyry npojekuuja
y OAHOCY Ha NPETXOAHWU KPYr Cce OQHOCK Ha rnobanHu
TpeHA pacTa HMaLmje Koju je MHTeH3NBUPAH 130ujarbem
pata y YKpajuHu, Koju je y3pokoBao, n3mehy ocrtanora,
CHaKHe LLIOKOBE Ha CBjeTCKUM TPXMLUTMMa eHepreHara,
XpaHe 1 NPOoM3BOAHUX MaTepujana, C TUM Kako Cy flaHLm
cHabaujeBarba JOAATHO HaMperHyTW ca Moropluakbem
ennaemMunosoLuke cutyaumje y KuHw.

MNpema akTyenHoj npojekumnju, y 2022. rogmHu ce ovekyje
pact peanHor b[iM-a ox 2,8% (rpadukoH 2.3) n'y ogHocy Ha
jecerbu Kpyr cpefhOPOYHMX MaKPOEKOHOMCKIX MpojeKLuuja,
cTona pacTa je peBmaupaHa HaHmxe 3a 1,1 NOCTOTHM
noeH 3a 2022. roguHy 1 61 6a3Hu noeH 3a 2023. roguHy,
Kao pe3ynTtaT NOTNyHO Apyrayuvjer MakpoeKOHOMCKOr
OKpyetba. [penmMmuHapHa oLjjeHa EKOHOMCKe akTUBHOCTH
y 2024. roguHn je CKpOMHa, UMajyhn y Buay HMBO pa3Boja
3emsbe. Y NpojeKLIMjCKOM XOPU3OHTY OYeKYjeMO CTarHparbe
JINYHE MNOTPOLLHE Kao HajBaXKHUje KOMMOHEHTE PacXOfHOT
obpauyHa b[M-a, cnnjesom BUCOKOT MHGNATOPHOT NPUTUCKA
Ha pacnonoxusun goxofak gomahuHctsa. Mpojuumpann
peanHu pact u3Bo3say 2022. roguHu je pesyntat nosehama
WHOCTPaHe NoTpaxHe, Koja je AnjeNnMMNYHO Ha fJomMahem
TPXUWTY CcyncTutyupana nopemehaj y rno6anHum
ONCTPUOYTMBHUM NaHUMMA, MPBEHCTBEHO M3 UCTOYHE
A3nje. OuekmBaHu pacT uHBecTMumja y 2022. ropuHun je
HajBuLLIE NOCI/beANLIA HACKE OCHOBULIE, UMajyhiny BUAY Kako
TeK Ha Kpajy Tekyhe rognHe yKynHe UHBeCTULMje JOCEXY
npeTnaHaemujcke HuBoe 13 2019. roguHe.

[padukoH 2.3: [lonprHoc roaniukoj npomjeHn bAM-a
Mo KOMMOHeHTama
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Ouekyjemo 6rary pacT peasiHe Ap)KaBHE MOTPOLUHE,
MPBEHCTBEHO Kao Noc/beAnLa pacTa n3gataka 3a nnare u
neHsuje.

WNHpnaTopHM WOK NpeacTaB/ba Haj3HayvajHWjuU pyU3MK 3a
€KOHOMCKY aKTMBHOCT Y NPOjeKLIMjCKOM XOPU3OHTY. Y ogHOCY
Ha jecer 1 Kpyr npojeKuuja (rpadukoH 2.4), ynpaBo pekopaaH
pacT nHbnauumje HajBuLLe y3poKyje 3HauajHe peBu3uje CBUX
MaKpPOEKOHOMCKUX MHAMKATOPa Y NPOjeKLIMjCKOM Neproay.
Haj3HauajHuju JonpuHOC pacTa unjeHa y Hape4HOM nepuogy
oyekyje ce 0 ofjerbKka XpaHe, NpeBo3a v aAMUHUCTPATUBHIUX
LnjeHa, raje ce HapoUnTO N3ABajajy PEXMjCKM TPOLLKOBW. Y
2022. ropviHy o4eKyjemo NHbNaLmjy MjepeHy NoTPOLLAUYKMM
LvjeHama y BUCKHN 0F, 7,7% (rpadvKoH 2.5), BOK 1y HapeaHe
[BUije roAviHe NPOjeKLjCKOT XOPM30HTa OYEKYjEMO OBUTHO
BULLE cTOMe UHNaLMje y O4HOCY Ha NCTOPMjCKe MpocjeyHe
noTpoLuayke LuujeHe. Ha pact nHonaumje ytniy HaBefeHu
LLIOKOBM Ha CBjETCKMM TPXKULUTMA eHepreHaTta 1 XpaHe,
anu NCTo Tako u Beh BMA/BUBK pacT ocTannx gomahux
LM1jeHa, KOju ce HapounTO OrfieAa y peKopaHOM pacTy
npou3Bohaukux umjeHa. Hagarbe, CHaxkHU MHONATOPHU LLIOK
y3pOKyje Ha3Hake crnpane uamehy HOMUHaNHUX nnaTa 1
nHdnayuje, cnujegom cee Beher cHAMKaNHOr NpUTUCKa
M nafja WOHaKO JOLLEr XMBOTHOI CTaHAappa rpahaHa.

[padukoH 2.4: lonpMHOC LjeHOBHUX OAje/baka y pasnuuntm
NPOojeKLnjCKUM Kpyropuma
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lpadukoH 2.5: lonprHOC FoAMLLIH0j NPOMjEHN MOTPOLIAYKMX
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LUTto ce Tnye octanmx npojekumja MakpOeKOHOMCKMX
WHAVKATOPa, robasniHa HEN3BjECHOCT U PECTPUKTMBHMja
KOHBELMOHasHa 1 HEKOHBELMOHaHa MOHETapHa NONTMKa
Boaehunx LeHTpanHmx 6aHaka y3pokoBahe nopacT KaMaTHMX
cTona y npojekuunjckom nepuogy. Y Tekyhoj roguHm
OYeKYyjeMO ymjepeHu pacT KpeauTa CTaHOBHULITBY W
npegy3sehrma o 3,0%. Ha Tpxunwuty paga, y tekyhoj roguHu
oueKyje ce HacTaBaK pacTta 6poja 3anocneHnx nuua og 3,2%,
[OK UICTOBPEMEHO OYeKyje Ce pacT NPOCjeYHUX HOMUHANHNX
HeTo nnata of 8,6%, HajBuLle CrvjedoM CHaXXHOr pacTta
MWHVIMaJTHUX M1aTa TOKOM roguHe. TpoLKoBHa nHdnauuja
Ha TPXKULUTY HEKPETHMNHA, KOja Ce ornefa y peKopgHoOM pacTy
rpaheBuHcKor maTtepujana, he CTBOPUTU AOAATHY NMPUTHCAK
Ha HacTaBaK pacTa MPOCjeYHUX LMjeHa HEeKpeTHUHa Yy
Tekyhoj rogmHu. TpeHA pacTa uMjeHa HeKpeTHMHa je
npucyTaH 1 y 6pojHum 3embama EY n uctu je jepaH on
3HaYajHUX NHAMKATOPA MaKPOEKOHOMCKMX HEpaBHOTEXa
y NOC/beAHbUM rogrHama.

2.2 UHOyCTpPUjCKa IPOU3BOA A

HakoH LUTo je y npeTXofHoj roauHy 3aburbexeH pekopaaH
pacT MHAYCTpUjcKe MNpou3BOAHe, NoyeTkom Tekyhe
rofvHe 3abusbeXKeH je ymjepeHuju pacT, Te je YKymnHo
Ha Kpajy npBoOr KeBapTana u3Hocno 3,2% y ogHOCy Ha
UCTU nepuoj npeTxoaHe roguHe. PacT uHAycTpumjcke
npousBoate of 6,2% 3abusbexeH je My ofHOCy Ha
nctn nepuog 2019. roguHe, npmje noyetka naHgemuje
KopoHaBupyca. Pact npoussoare nHaycTpuje Hajsuwe
je DonpurHMO peKkopAHOM pacTy 1M3Bo3a poba 1 ycnyra.
MocmaTpaHo Npema MHAYCTPUJCKM NOAPYYjMA, FOAMNLLHN
pacT UHAYCTpUjcke Npon3BofHe 610 je nop yTuuajem
CHa)KHOTI pacTa Npov3BoAre npepahmBauke nHycTpuje.
C ppyre cTpaHe, y NpBOM KBapTany 3abuibexeH je nag
NPOV3BOAHE eNIeKTPUYHE eHeprije 1 raca (rpadukoH 2.6).

lpaduKoH 2.6: JlonpuHOC roaniLHb0j CTONW pacTa MHAyCTpuje
npema MHAYCTPUjCKM NoapyYjuma
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M3Bop: BXAC

Mo3nTrBHM NpUMjepy NOCOBama y NPBOM KBapTany cy
nonasvnu of BehvHe AjenaTHOCTU MHAYCTPYje, Majaa je
CBera HeKoJIMKO AjenaTHOCTM 3abuibeXnno pacT nsHag
0,5% (rpadukoH 2.7). HajaHauajHmju gonpuHoC pacty
rofviLHe NPou3BOAHE, f0M1a3K0 je O fjeNnaTHOCTN MeTanHe

MHAYCTpuje. Y3 HaBedeHW 3HaYvajHuju Naj Npoun3BoAHe
eneKTprYHe eHepruje u raca, 6naxu nag NPousBofHe
6ubexnna je ajenaTHOCT Baberwa pyAa U KameHa.

[padukoH 2.7: [lonpMHOC roauLLH0j CTONM pacta MHAYCTpuje
npema AjenaTtHoOCTMa, Ha Kpajy MapTa

Mpoussoarsa en. eHepruje 1 raca _
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Ocrana npepahunBayka nHaycTpurja _
2,49
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Mpoussoara 6asHUx meTana - 0,7%
OcTanu HemeTasnH1 MUHepanHu . 0,5%
npovssoan
MpexpambeHun npounssoau - 0,6%
Bahere pyaa n kameHa -0,1% I
-3,0% -2,0% -1,0% 0,0% 10% 2,0% 3,0%
W3Bop: BXAC

Y npBom KBapTany 3abu/bekeH je pekoppaH pacTt
MOTPOLLAYKMX LiMjeHa Kao pe3ynTaTt 6asHor edeKkTa Te Kao
nocsbefuua CHaXHOr pacTa UnjeHa CMPOBUHA, eHepruje,
XpaHe 1 HadpTe Ha MehyHapoAHOM TPXWULWTY, NocebHO
HaKOH 136ujatba paTa y YKpajuHu. 3a nepuog of npea Tpu
MjeceLa, 3abU/beXeH je pacT NOTPOLLIAYKUX LirjeHa of 8,4%
Ha rogubem H1BoY. [por3Bohauke LnjeHe MHAYCTPUCKUX
npousBoaa 3abusbexkmne cy HacTaBak CHa)HoOr pacTa
(rpadukoH 2.8), raoje ce nocebHO M3aBajajy uUnjeHe y
VHAOYCTPUJCKAM rpynama eHepruvje n nHTepmenmnjapHmnx
npoun3Bopa, Koje Cy 3aburbexxusie roauLbm pacT og, 18,2% un
19,8% Ha Kpajy NpBOr KBapTana, pecnekTnsHo. lNocmatpajyhn
no MHAYCTPUjCKM MOApPYYj1Ma, npomsBohauke UujeHe
y npepahrBaykoj MHAYCTPUjKU Ha gomahem TPXULITY
3aburbexune cy roguwbn pact og 19,1%, [oK cy LujeHe
y MPOV3BOAHN eNleKTPUYHE eHepruje 3a CTPaHO TPXuMLTe
3aburbexke roguLkbK pacT of Yak 166,5% .°

lpadukoH 2.8: loguwre npomjeHe y Nnpounssohaukum un
NOTPOLUIAYKMM LMjeHama, Ha Kpajy KBapTana
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° BugjeTtn nornassbe 4.3. CnosbHa TProsuHa.
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Ha roamiwem HBOY, Ha Kpajy NpBOr KBapTana UHGIaTOpHM
NPUTUCAK Ha NMOTPOLLAYKE LiMjeHe HajBulle Cy BPLUMU
oajerbum xpaHe n nuha Te npeBo3a (rpadukoH 2.9). LinjeHe
XpaHe HajuLle cy gonpuHocune pacty nHonauuje, Te ce
roTOBO MOJSIOBUHA YKYMHe uHbNauvje ogHoCKIa Ha XpaHy
1 6e3ankoxonHa nuha. Buwy ctony nidnaumje y buX tpeba
MOCMaTPaTV Ny KOHTEKCTY HUXET H1BOa nHbnaumjey buX,y
O[IHOCY Ha €BPO30HY, Y MPETXOAHVM roArHama. Y eBpo30oHM
je 3aburbexeH pacT LuMjeHa CBUX ofjesbaka npocjeyHe
noTpoluayke Kopne (rpadumkoH 2.10), oK Ha gomahem
TPXUWTY UnjeHe oajehe n 06yhe KOHTUHYMPAHO yMatbyjy
npocjeyHe NOTPOLLIAYKe LnjeHe.

[padukoH 2.9: lonpuHOCK roanLbKUM CTONamMa NpoMjeHe
NMOTPOLLAYKMX LinjeHa Ha Kpajy KBapTana
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lpadukoH 2.10: lonprHOCK roguULLHbUM CTOMama NpomjeHe
NoTpOLIAYKMX UnjeHa y EBpo3oHun
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M3Bop: EYPOCTAT

AnkoxonHa nuha v gyBaH
I PexujCKU TPOLLKOBU
I Octano

MNMocmaTpajyhu rogumilkby NpomMjeHy NoTPOLAYKNX LiMjeHa
3a npBa TpPU Mjecela, BUAJbMBO je KaKo Cy LinjeHe XxpaHe
1 6e3anKoxonHKx nuha, NpeBo3a Te PeXMjCKM TPOLLKOBY
HajuLle gonpuHoCcuamn pacTy nHdnaumje. C gpyre cTpaHe,
KOHTVHYMpPaHu fednaTopHM NPUTMUCaK Ha OMWWTU HMBO
uunjeHa pgonasm of opjerbka opjehe n obyhe. Ha Kpajy
npBor KBapTana, 3abu/bexeH je roguby pacT LujeHa y
ofjerbLyMa XpaHe 1 6e3ankoxosiHux nuha 1 npeBo3a of yak
14,8% 1 24,5%, pecneKTnBHO (rpadukoH 2.11).
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lpadukoH 2.11: loamwwHa NpomjeHa NOTPOLIAYKYMX LiMjeHa, No

MmjeceLma, 1 Kymynatus

30,0%
25,0%
20,0%
15,0%
10,0%
5,0%
0,0%
-5,0%
-10,0%
-15,0%
-20,0%
010203040506070809101112010203040506070809101112010203040506070809101112010203.
2019. 2020. 2021 2022.
— XpaHa = = = XpaHa, Kymynatus
MpeBo3 = = = [IpeBo3, KymynaTus
M3Bop: BXAC

HacTaBak Bucoke ctone uHdnauuje, Koja ce ouekyje y
HapeLHOM V3BjeLUTajHOM Nepuogy, NocsbemnLa je farbher
pacTa uMjeHa XxpaHe U eHepreHaTa Ha MehyHapogHOM
TPXULITY. Y KOHTEKCTY 6p3ux npoLijeHa uHnaLmje 3a npeo
nonyroguwTe Tekyhe roguHe, ouekyje ce aa he undnatopHu
npuTUCUM 6raro cnabuTn y Apyroj NOOBUHY FrOAMHE, anu
NpPBEHCTBEHO 360r Buwer 6a3Hor edpeKkTa U3 NpeTxonHe
rogviHe.

2.4 TTinaTe ¥ 3aIrI0CJIEHOCT

TpeHAOBU KpeTarwba WHAMKATOpa Ha TPXKMWTY paja
yKasuBanu cy Ha nobosbluame cuTyaluuje y OgHOCY Ha
npeTxoaHn KBapTan (rpadukoH 2.12). Ha kpajy npsor
KBapTana, burbexmno ce peKopaHO HM3aK 6poj He3anocneHrx
NMUa, Y3 3HayajaH pacT 3anocieHOCTN Koja je Tek Kpajem
npeTxofgHe rofgvHe AOCTUINA HWBO Mpuje naHpgemuvje
KopoHaBupyca. CHaXKHWjy Naj He3anoceHMX LA of pacta
3aMoC/IeHOCTU MOXKe Ce 0OPA3NOXKNTY AjENMMMUYHO 1 PACTOM
6poja neH3noHepa.

lpadukoH 2.12: bpoj He3anocneHyx LA 1 FoAnLLHbE
npomjeHe Ha TPXMLWTY paaa
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M3Bop: BXAC, AreHuuja 3a paj 1 3anowsbasare buX, Oegepantu dpona MO,
Dowz MeH3MjCKOT-UHBANMACKOT ocUryparba PC

HanomeHa: Mpocjeunn 6poj neHsnorepa 3a b/] 3a npBu KBapTan je npocjek 3a npea
1Ba Mjecela, jep nojjaTak 3a Mjecel| MapT Huje 610 JOCTYNaH y MOMEHTY NiCatba.
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Y ogHocCy Ha veTBpTY KBapTan 2021. rognHe, NpuMmjeTaH je
pacT 6poja 3anocsieHux ivua (rpadprkoH 2.13), IPBEHCTBEHO
360r pacTa 3anoc/IEHOCTN y TProBYHU Te nHbopMaumjama
N KoMmyHuKauvjama. C gpyre cTpaHe, CMatbere 6poja
3anocneHnx nuua je 3aburbekeHo Yy MnocroBaky
HeKpeTHMHaMa, rpaheBMHaApPCTBY Te WHAYCTPUjCKOM
cekTopy (rpadmkoH 2.14). YKonuko ce ynopefe nogaum n3
NpPBOr KBapTana, y OiHOCY Ha BpujeMe npuje npornalliema
naHaemumje KOPoHaBMpYca, Hajsehn nag 6poja 3anocneHnx
nuua je 3abusbexeH y nocsioBarby HEKpeTHUMHaMa Te
y XoTenujepctBy u yroctutesbctey. C apyre cTpaHe,
Haju3pax<eHujy pacT y OAHOCY Ha BpujeMe npuje naHaemuije,
6ubexune cy nHGopmaLvje 1 KOMyHVKaLmje Te 34PaBCTBO.

lpadukoH 2.13: KBapTasnHa npomjeHa 6poja 3anocneHyx nuua
Ha KymynaTVBHOj OCHOBMU
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o6pauyHa 6poja 3anocneHux.

lpadukoH 2.14: KeapTanHu gonpurHoc npomjeHu 6poja
3anoceNHVX iMua Npema AjenarHocTrma
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M3Bop: BXAC

TpxunwTe papa je og noyetka Tekyhe rogmHe nog ytumuajem
CHa)KHOT pacTa HOMUHANIHNX HETO MjaTa Ha roguliHem
HUBOY, WITO je jefHUM Anjenom y3poKoBaHO ybp3arem
nHdnaTopHor NpuTrncka u ycknahrearwem nnata. CHaXXHU
MHGNATOPHM LWOK Yy3pOKyje Ha3Hake cnvpane msmehy
HOMUWHanHWX nNnata u nHdnayumje. NpocjeyHa HeTo NnaTta Ha
Kpajy NpBOr KBapTana, y o4HOCY Ha UCTU MjeceL, MpeTxoaHe
rofgviHe, HOMUHasHO je 6vna Bmwa 3a 10,4%. Y npsom KeapTany,

pacT nsiaTa 3abUbeXeH je y CBUM AjenaTHOCTIMa, C TVM Aa
je Haju3parkeHNju PacT 3a0UIbEXEH Y aAMUHUCTPATUBHIM
1 MOMONHUM YCIY>KHUM AjeNaTHOCTMMA, XOTeNjepCTBy 1
YroCTUTESbCTBY, NMOC/IOBakby HEKPeTHMHaMa Te 3abaBu 1
peKkpeauuju. Mimajyhu y Bugy pekopgaH pact npocjeuHmnx
NOTPOLLAYKMX LiMjeHa Ha KBapTalHOM HUBOY, peasniHe HeTO
nnate y NpBOM KBapTasy Ourbexune cy ocTa cnopuju pact
of HOMVHaNHMX nnata (rpadukoH 2.15).

lpadukoH 2.15: KpeTatbe NpocjeyHrx niaTta Ha KBapTaHOM HUBOY
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W3Bop: BXAC
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3. PMHAHCHUJCKHU CEKTOP

Y npsom KBapTany 2022. roguHe 3abusbexeHo je
cmarbere fAeBUsHUX pesepBu. foToBuHa m3BaH
MOHeTpPaHMX BacTn y CTPYKTYPU pe3epBHOT HOBLa
je, ycnujep HeusBjecHOCTM M pacTa TpaKibe 3a
roTOoBMHOM, Y TOKY NMpPBOr KBapTana 3abumbexuna
3HavajHo noBehatrbe, a HAKOH BULLIEMjeceyHOor pacTa,
3a6ubexeHo je cmamberbe HOBYaHe Mace y WMpem
cmucny. Y npeom KBaptany 2022, rognHe 3aycTaB/beH
je TpeHp pacTa ocHoBuMLe 3a 06pauyH OP Kao u BuLIKa
n3Hap o6aBesHe pesepBe. 3HavajaH oANUB Aeno3nTa
n3 6aHaka Huje 3ayCcTaBMO KpeAuTHY aKTUBHOCT
6aHaKa HUTHN je pacT KamaTHUX cTomna Ha ogpeheHe
KaTeropuje opovyeHWX Aenosurta AONPUHMNO pacTy
YKynHux 6aHKkapckunx genosuta. MojepuHe 6x. 6aHke
HacTaBWie Cy CMatbVBaTH CTPaHy aKTUBY, LUTO je, yoben,
Matber naja cTpaHe nacuBe y OfHOCY Ha CTpaHy akTUBY,
AOBEJIO 10 CMatbelba HeTO CTpaHe akTuBe 6aHKapcKor
cekTopa. Ha Tpuwty jaBHor gyra 6x. eHTUTETA, CTatbe
je octano HenpomujerweHo, Peny6nuka Cprncka ce un
Aarbe 3agyxyje, aok Pepgepaunja bocHe n XepuerosmHe
Huje emuTOBana jaBHu Ayr. A Ha TPKULLITY BAACHUYKNX
XapTvja o4 BpujeAHOCTU NOCTOju pasnuka mebhy
eHTUTEeTMA, a MHAEKCH TPXKMWTa akymja Ha BLSE,
CynpoTHO oHuMa Ha SASE, cy 3abusbexxunu pacrt.

3.1 [leBu3He pe3epBe M MOHETAapHA
KpeTama

Ha Kpajy mapTta 2022. rogrHe HeTO AeBM3He pe3epBse Cy
nsHocwune 15,95 munujapgm KM 1y ogHocy Ha geuembap
2021. roguHe cmarbeHe cy 3a 392,84 munmnoHa KM
(rpadukoH 3.1). KBapTanHO CMatberbe IEBM3HUX Pe3EpPBU
NPBEHCTBEHO je pe3ynTaT Hen3BjeCHOCTM Koja je HacTana
Kog 6aHaKa y pyCKOM BIaCHMLUTBY, HAKOH Yera je noveno
CHaXXHO MOB/aYetbe Aeno3nTa 13 oBMUX GaHaka anu u
ocTaTka 6aHKapcKor ceKTopa. HakoH ycnjeluHo nposeaeHor
npoLieca pecTpyKkTypmcara, CTakbe ce HopManuM3oBano Te
je parpuv ognve genosuta 3ayctaBbeH. CaMo y ogHOCY Ha
debpyap 2022. rognHe, HETO AeBU3HE pe3epBe Y MapTy Cy
cMarbeHe 3a 384,5 munmoHa KM. CTpaHa nacvBa 6aHaka
je HaKoOH 3HauvajHujer cMatbera Yy jaHyapy 2022. roguHe, y
¢bebpyapy MCTO Kao 1y MapTy CamMO HE3HATHO CMakeHa. 3a
pa3nvKy ofl CTpaHe nacuBe, CTpaHa akTUBa KoZ MojeanHuX
6aHaKa je 3aburbexxura 3HavajaH nag TOKOM NMPBOT KBapTana
2022. roanHe, a 3abUIbEXXEHO CMarbeHe OCUM Ha JaTuM
KpeauTima Hepe3ngeHTUMa, Aecuno ce M Ha CTaBuu
Aprkarba y BanyTu (Buwe y nornassby 3.3.2). KBapTanHu
canfo KynoBuHe ¥ NpoAaje ca KomepumjanHum 6aHKama
N UHTEPHMM AeNOoHeHTMa 610 je HeraTBaH 1 M3HOCMO
je 257,8 munnonHa KM, a Ha oTnnaTy cnosbHOr Ayra 3a npsa
Tpu Mjeceua 2022. roanHe ogHocuno ce 165,97 mnnmnoHa
KM. Ha rogniirbem H1BOY fieBU3He pesepse cy Behe 3a 2,31
munnjapay KM.

lpadukoH 3.1: leBusHe pesepse LIBBuX
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nDKpI/IBeHDCT MOHeTapHe nacvee AeBU3HUM pe3epBama

W3Bop: LUBBbuX

Mpema m3BjeLuTajy 0 apaHXMaHy BanyTHOr og06opa, AeBu3He
pe3sepse LIBBuX cy Ha gaH 31.03.2022. roguHe npemaiunnie
nacuy LIBBuX 3a 646,2 munvoHa KM, a nokpuhe moHeTapHe
nacmee geBmsHUM pesepBama LBbnX Ha Kpajy npsor
KBapTana je nsHocuno 104,22%. Map koedumuumjeHTa nokprha
je, nopep Beh HaBefeHor, noc/beauLla 1 NnpomjeHa dep
BpPYjefHOCTY MHBECTULMOHOI nopTderba ycnunjes pacTa
NPUHOCA Ha CTPAHUM TPXKULLITAMA.

[OTOBMHA M3BaH MOHETPaHWX BNacTU y CTPYKTypwu
pe3epBHOr HOBUA je ycnvjen Hen3BjeCHOCTU U pacTa
Tpa<rbe 3a FOTOBMHOM Y TOKY NPBOI KBapTana 3aburbexuna
3HauajHo nosehatbe (409,9 munmoHa KM). CHaxaH yTuuaj
Ha KBapTaJIHO CMatbere pe3epBHOr HoBUa (291,1 MUMOH
KM) nmano je cmatbetse fieno3uta 6aHaka Kog MOHETapHUX
BNacTu y nsHocy of 723,5 munnona KM, ycnujepn Harnor
noBiayera Aeno3nTa CTaHOBHULITBA U HEPUHAHCHjCKIMX
npepyseha 13 6aHaka. bes 063rpa Ha CHa)kHe ofnuee
[eno3nTa y nocMaTpaHoM nepuroay, 6aHKapcku cekTop
je Nokasao fa je n3yseTHo NUKBUAAH Te CTabuIHOCT OBOT
ceKkTopa Huje 6una yrpoxeHa. Canpo pe3epBHOr HOBLaA je
jow yBujek n3Hag ctarba 13 Tpeher keaptana 2021. rogrHe a
y OOHOCY Ha UCTW Nepurog npoLune rogrHe pe3epBHM HOBaLl
je Behu 3a 16,79% (rpadurkoH 3.2).
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IpadukoH 3.2: KBapTanHe npomjeHe y KOMNOHeHTamMa pe3epBHOr HOBLIA
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W3Bop: LUBBuX

HakoH BuLIemjeceyHOr pacTa, MOHETapHa KpeTakba y MPBOM
kBapTany 2022. rogriHe 06U/bEXIIIO je CMarbeHe HoBYaHe
Mace y W1pem CMUCY CKOPO YMNOTMNYHOCTM Y30PKOBaHO
CMarereM ocTanux Aenosuta y gomahoj m octanux
[eno3uTta y cTpaHoj BanyTun® (rpadurkoH 3.3).MocrbegnuHo,
KBapTanHu nag moHetpaHor arperata QM je usHocuno vak
490,1 munrnoHa KM. locmaTpaHo no povyHOCTH, y OA4HOCY Ha
NPeTXofHN KBapTal, CMareHn Cy CBM AeMno3nTH, a Hajeehe
CMarbetbe fienosmnTa JOrognuno ce Ha No3numju ocTanmx
(myropouHux) genosuta (5,26%), a caMo Koj ceKTopa
CTAHOBULLTBA YAMO OCTaNMX Y YKYMHUM Aeno3nTuma je
cmatbeH 3a 0,5 npoueHTHUx noeHa. Ocum Beh HaBefeHor
pacTa rotoBumHe M3BaH 6aHaka, MPEHOCMBU [Eeno3nTn
y fomahoj BanyTu cy 3aburbexkunu cmarberbe of 417
munnoHa KM, na je n moHeTpaHu arperat M1y nocbeamem
KBapTany 3abusbexxkmo cmarberbe o 102,17 munumon KM.
HoBuaHa maca je Ha Kpajy mapTa 2022. roguHe octBapusa
roAuLLHY PacTy U3HOCY 04 7,2%, y3 OCTBapeHu nag, yKynHnx
NMPeHOCUBMX M OCTanux fenosuta fomahux cektopa.

lpadukoH 3.3: KomnoHeHTe MOHETapHUX arperata, CTama
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W3Bop: LIBBuX

¢ Mpema meToRONOINjU OCTaNu AeNO3nTY y AoMahoj 1 ocTan f4enosnTu

y CTpaHoj BanyTu nofpasymujeBajy OpoyeHe 1 lTeAHe Aenosute.
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Ycnujep npomjeHa y pe3epBHOM HOBLLY Kao 1y MOHETPaHUM
arperatuma 3abusbexxeHUM y TOKY MpPBOr KBapTana,
MOHEeTapHV MynTUnnmMKaTop M2 Huje 6Uibexro 3HavajHuje
npomjeHe. Cnopuju nag MoHeTapHor arperata M1y ogHocy
Ha najg NpUMapHOr HOBLIA, Y30PKOBAO je a MOHeTapHMU
MynTUnInKaTop 3a M1 nckaxe 6naru pacty nocsbeara Tpu
Mjeceua (rpadukoH 3.4). bes 3HauajHujer pacTa OpPOYEHUX U
WTeAHUX Aeno3nTta agomahix cekTopa, WTO je NPBEHCTBEHO
yC/I0B/beHO Bpaharem nosjepetba ieroHeHaTa y 6aHKapcKm
CEeKTOp Kao M BUCMHOM KaMaTHUX CTOMa Ha opouyeHe
Jeno3nTte, He MOXe Ce OYeKMBATU HW 3HayajHuju pacT
MyATURNANKaTopa Hosua M2.

[padukoH 3.4: MoHeTapHa MynTUnMKaLuja
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KBapTanHO KpeTarbe HOBYaHe Mace, nMocmaTpaHO Mo
KOHTpacTaBkaMa y nocmatpaHom nepuogy, ogpeheHo je
y MOTNYHOCTU CMarbeheM HeTO CTpaHe akTuee (rpadrKkoH
3.5). HakoH BuLwemjeceyHor pacTa, HeTO CTpaHa akTMBa ca
KpajeM npBor KBapTana 3abubexuna je 3HayajaH nag of
752,9 munnona KM. Ocm naga cTpaHe akTvBe, Ha CMatbere
HeTO CTpaHe aKTMBe yTULANo je 1 KBapTajlHO CMakbere
CTpaHe nacuee (peTarbHO y gujeny 3.3.3). Y cTpyKTypwm
noTpakmBakba of AoMahux cekTopa, HUCY 3aburbexeHe
3HaJajHuje ocuunaumje y OgHOCY Ha NPeTXoAHU KBapTas.

lpadukoH 3.5: KeapTtanHe npomjeHe M2 1 npoTMBCTaBKU
HOBYaHe mace
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3.2 O6aBe3Ha pe3epra

Y npsom kBapTany 2022. rognHe 3ayCTaB/beH je TpeHA pacTa
ocHoBwULe 3a obpauyH OP Kao u BuMLLKa M3HaZ obaBesHe
pe3epBe. 3HayajHO CMatrberbe CTamba Ha padvyHMa pe3epsiu
kog LIbbuX, 3aburbexeHo NpBEHCTBEHO y MapTy, pe3yntaT
je yBoberba caHKUuja 6aHKama y PYCKOM BRaCHULITBY
N noc/befmyHe naHvke mehy gpomahum genoHeHTMMa.
MNpocjeuHa ocHoBuMUa 3a obpauyH OP Ha Kpajy npsor
KBapTana 2022. roguHe nsHocuna je 29,69 munujapamn KM,
1 Makba je O NPOCjeyuHor CcTarba 'y YeTBPTOM KBapTany 2021.
roguHe 3a 224,5 munuoHa KM. Y ogHocy Ha nctu nepuog
npoLusie roguHe, ocHoBuLa 3a obpauyH OP Beha je 3a
1,82 mununjappe KM. 3aburbexxeHo KBapTanHO CMarbehe
ocHoBMLEe 3a 06pauyH OP je pe3ynTaT He camo CMarbera
YKYMHUX feno3uta goMmahnx cektopa y npea Tpu mjecelia
2022. roguHe Beh 1 gujeniom ycnuvjen naga cTpaHe nacuee
y NpBa Tpu mjeceLia.

Of noyeTka NpumjeHe opslyke o yBoheny HakHafe Ha
OCHOBUUY Y cTpaHoj BanyTn of 01.06.2021. Ha arperaTHOM
HVBOY 3aburbexeH je pact ocHoBuue y KM y n3Hocy og 1
mununjapae KM n cmarberbe OCHOBULE Y CTPaHUM BaslyTama
1 Ca BaslyTHOM KJ1ay3yJIOM KyMyJTaTUBHO y n3Hocy of 186,25
munnoHa KM. TpeHa nosehatba ocHoBuue y KM 610 je
NPUCyTaH 1 Npurije NocmMaTpaHor nepuoga. YKyrnHa gpxama
Ha pauyHuMa pe3epsu kog LIBBruX Ha Kpajy obpauyHcKor
nepuoga n3Hocuna cy 6,28 mununjapan KM n mara cy og
CTamba Ha Kpajy roguHe 3a 803 mununoHa KM. 3HauvajHO
CMatberbe ApXakba Ha padyHuma pesepsu kog LIBbuX,
3abusbeXXeHO y MapTy, pe3ynTaT je pecTpyKTypucaha
OBuje KomepumjanHe 6aHke 13 Coep rpynauumje y buX n
NMoC/beUYHOr Harnor rosfayetba AenosmTa BehnHom 13
oBUx HaHaKa uuje je yKynHO KBapTasiHO CMatbetbe OCHOBMLE
n3HoCUNOo NpeKko 50% Ha HMBoY Lnjenor crctema. bes 063mpa
Ha 3HauYajHO CMarberbe YKYMHNX Aprkakba Ha pavyHMa Kog
LIBBuX, Hema Ha3HaKa Ja je TMKBMAHOCHA No3uuvja 6aHaka
y noc/befHbem 06pavyHCKOM nepuogy y MapTy Ha 6uno
KOju HaumH yrpoxkeHa. [ocrbenyuHo, ycnuvjeq cMarbemna
YKYMNHUX Ap>Kakba Ha padyHrmMa kog LIbbruX y nocmatpaHom
nepvogy, UMNInLMTHa CTona obaBe3He pe3epBse je y OfHOCY
Ha NPeTXoAHW KBapTas CMareHa v C Kpajem MapTa je nmana
BpujeaHocT o 21,5% (rpaduikoH 3.6).

[padukoH 3.6: Crarbe pauyHa pesepsu kog LIBBuX n
nMnanMumTHa ctona OP
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M3Bop: LIBBnX

Ycnujen cmarberba ocHoBuLe 3a obpauyH OP npocjeyHa
ob6aBe3Ha pe3epBa Koja je y NpBa [jBa Mjecella OBe rogmHe
pacna, y MapTy je NOHOBO CMarbeHa Ha fleLleMbapCKm HUBO
of 2,9 munnjapam KM. Ha Kpajy npsor kBapTana 2022. roguHe
NnpocjeyHn BULLAK U3HAL 0baBe3He pe3epBse je ycnaunjen
reonoMTUYKUX TEH3Mja U CMatbetbeM Aeno3nTa 6aHaka y
MPBOM KBapTany CMakbeH 3a 691 munmoH KM (rpadukoH 3.7).
Y cknapy ca nocsbefirblM JOCTYMHUM NOJALMMA, CHAXHN
o4/ IMBW ieno3mnTa 6aHaka Cy 3ayCTaBIbeHV MOYETKOM ApYyror
KBapTana OBe rOAMHE 1 CBOj BPXYHaL, Cy JOCTUMN yNpaBo
Kpajem npBor KBapTana 2022. roguHe.

lpadukoH 3.7: KBapTanHe npomjeHe BULLKA 13HaZ 06aBe3He pesepse
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M3Bop: LIBBuX

YnpaBHu on6op LieHTpanHe 6aHke bocHe n XepuerosuHe
(LUBBuX) je Ha cjegHMLM ofpKaHOj 27.10.2021. roguHe fOHKO
OfJyKY [ia Ce CTOMa HakHaAe Ha CpefCcTBa U3Haj obaBe3He
pe3epBe Ha pauyHMa pe3epBy baHaka kog LIBBuX namujeHn
Ha -0,75% (ELIb Deposit Facility Rate ymarbeHy 3a 25 6a3Hux
noeHa). Ognyky koje je YO LIBbuX poHuno o nosehary
HaKHafe Ha BULLIAK 13Hag obaBe3He pe3epBe CTynusa je Ha
cHary og 1.1.2022. OBa ognyKa 1Ma 3a Lub Aa AeCTUMYyIuLIe
6aHKe fia ip»Ke 3HavajaH M3HOC cpefcTaBa M3Hag obaBesHe
pe3sepse kof LIBbuX. C 063MpomM Ha OKONHOCTU Koje cy
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HacTajle HOBMM LUOKOBMMA Ha TPXKMLLTY, Y TOKY NpPBOr
KBapTana He MOry ce jacHO n3gBojutn edbeKkTn noyeTka
npumjeHe ose ognyke. Ha cpepcTa obaBesHe pesepse no
OCHOBY OCHOBMLIe Y CTPaH/M BaslyTama 1y fomahoj BanyTu
ca BanyTHoMm Knay3ynom, LIBbuX Huje mujersana ctony y
npBom KBapTasny 2022. rogriHe Te je UCTa jefHaKa CTOMu Kojy
npumjersyje ELIB Ha penosnTe KomepumjanHux 6aHaka (eHr.
Deposit Facility Rate) ymarbeHy 3a 10 6a3Hux noeHa, WTo
TPeHyTHO n3Hocn -0,60%. LIBbnX je 3agpxana ctony OP
TOKOM NpBOr KBapTana 2022. HenpoMmujereHOM, Ha HUBOY
oA 10%.

3.3 AKTMBHOCTY KOMepILIMjaTHUX
6aHaka

OpnuB geno3uTa 3aburbexeH y NpBOM KBapTany Huje yT1uao
Ha KpeauTHY AMHaMUKY 1 6aHKe Cy 3aburbexkune ymjepeHe
cTone KpeauTHOT pacTta. baHKapcka naHMKa Npoy3pokoBsaa
je 3HauajHO cMarberbe feno3UTHOT NoTeHumjana baHaka, anm
yCIbef, CHaXKHOr pacTa y nocsbeatbe ABuje rognHe, cTare
[eno3uTa je jow yBujeK 3HauajHo U3Hag npeTnaHgeMumjckor
HMBOA. Y MocmaTpaHoOM nepuopy 3abuibexxeH je pacT
KamaTHMX CTOMNa Ha nojefuHe Kateropumje HOBOPOYEHUX
feno3uTa. baHKe cy HacTaBue CMarbMBaTU CTPaHy akTuBY, a
tbeH nag 6uo je Behun of naga cTpaHe nacvee, a To je yTlano
Ha naj HeTo CTpaHe aKkTMBe.

3.4 Kpeautu

Y npsom kBapTany 2022. rogmHe, Kao nocsbeguua y
HajBehoj mMjepn Tpaktbe 3a KpeauTuMa, AOLWNO je Ao
KBapTaJIHOI pacTa KpeauTa NprBaTHUM HebUHAHCU]CKUM
npepny3ehuma og 1,7%. KpeantHu pacTt oBe BprjegHOCTH
Nnoc/befn MyT je OCTBapeH y NpBoOj NONOBUHM NpoLusie
roguHe, Npy Yemy rofulliba KpeauTHa AMHaMrKa OBOra
CeKTopa Yy W3BjellTajHOM nepuofy jow yBMjeK Huje
JocTurna npeTnaHgeMujcke ctone pacta (rpadpumkoH 3.8).
[onpuHoc rognbem KpeantHOM pacTy (3,8%) cekTopa
HedurHaHcKjcknx nNpepy3eha n cekTopa CTaHOBHMLWITBA
NPUOAMXKHO je NCTU Kao 1y MPETXOLHOM KBapTasly Y U3HOCU
1,3 n.n. 1 2,7 N.N. pecrnekTruBHoO.
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lpadukoH 3.8: foguiwba cTona pacta KpeguTa 6x. 6aHaka
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W3Bop: LIBBuX

Y n3BjeluTajHOM Nepuogy HacTaB/beH je U pacT cTaMbeHrx
Kpeamta © NOTPOLAUYKMX HEeHaMjeHCKUX KpeauTta
CTaHOBHUIUTBY, @ OCTBapeHe rofuLiHe CTone pacTta cy
BULLIE O, OHUX MNpuje roauHy faHa (rpadukoH 3.9). JonpuHoc
rOAVLUHEM PACTy YKYMHUX KPeAMUTa CTAHOBHULLTBY MOTMYHO
je pa3nnuunTo pacnogjerbeH y ABa rnaBHa cermeHTa Kkpeamra
CTaHOBHULITBY. loANLLIHba CTOMA pacTa CTambeHnX KpegnTa
je 1 pasbe 3a4ajHO BMLWIA Of CTOMA pacTa NOTPOLUAYKNX
HeHaMjeHCKIX KpeanTa, anv 36or Beher HMBOa NOTpOLLaYKK
HEHaMjeHCKUN KpeauTu BuLLIE [OMNPUHOCE pacTy KpeauTa
CTaHOBHUWTBY (3,4 N.N.) y OfHOCY Ha cTambeHe KpeauTe
(2,2 n.n.). Ycabep 6a3Hor edekTa, ofpKaHe Cy BUCOKe cTorne
KpeauTHOr pacta nocebHo y avjeny cTambeHnx KpeauTa,
Koju pacTty no ctonu og 10% (g/qg-4), a Koja je ABOCTPYKO
BULLA Of CTOMe pacTa MOTPOLLAYKNX HEHAaMjEHCKX KpeanTa.

lpadukoH 3.9: foguwitba cTona pacta KpeanTa CTaHOBHULLTBY
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W3Bop: LUBBunX

3.3.1 emo3utn

Y npeom KBapTany 2022. NpeKUHyT je CKOPO ABOrOANLLIHN
nepuioA MHTEH3MBHOI pacTa YKYMNHUX Aeno3unTa 6aHaka.
Y3pOK W3HEeHagHOr M HeoueKMBaHOr nafja fenosuTa
(rpadukoH 3.10) ABa 3HauyajHa ceKTOpa eKoHoMuje
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(CTaHOBHMLUITBO 1 NpKBaTHa HeprHaHCKjcKa npeay3eha) je
royeTak paTta y YKpajuHu 1 NCKIbyurBarbe pyckux baHaka
n3 cuctema SWIFT (BuLLe y TEKCTHOM OKBUPY), MPU Yemy Cy
YKyNHU Aeno3nTn 6aHaka 3a Tpu MjeceLia cMarbeHm 3a 1,01
munujapgy KM (-3,6%), a Hajgehu o oBora napa ce fecuoy
Zpyroj nonosuHu ebpyapa 1 TOKOM MapTa. 3a Tpu MjeceLia
(mneuembap 2021 - mapT 2022) neno3nTtn 6aHaka ns Cobep
rpynauvje cMarbeHn cy 3a 352 munnoHa nnm 3a 15,5%, a og
Kpaja jaHyapa [0 Kpaja mapTta 2022. aeno3unTy oBe rpynayuje
CcMarbeHu cy 3a 18,32%. YNpKocC 13y3eTHO BUCOKOM OAJINBY
eno3uTa, Noc/beaunLa no KpeautHy akTUBHOCT 6aHaka
Huje 6Kno, WTO UMNNUKYje Aa 6aHKe nocjeayjy ageKBaTaH
KpeauTHM NOoTeHLMjan, a IMKBUAHOCT GAaHKAPCKOT CEKTOpa
je Bucoka. Kpos Hajsehu penatmBHu nag AenosuTa, yaben
WHTEPHOr MpuanBa W OANMBa AEeno3uTa, NPOLWAN Cy
doHpoBM coumjanHe 3awTute. TOKOM NPBOTr KBapTasa jaBHa
HeduHaHcmjcka npefy3eha, nocMaTpaHo Npema KpeTaky
[eno3unTa, HUCy 3abusbexnna 3HauvajHuje ocuunauuije.

lpadukoH 3.10: leno3utn 6x. 6aHaKa
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Heno3ntn npuBaTHUX HeduHaHcMjckMx npepyseha un
HaKOH HEeKONMKO Y3aCTOMHMX KBapTasa pacTa, nanu cy 3a
231 munnoH KM, Wwto y ogHOCY Ha NPeTXOAHW KBapTan
npefctaB/ba cMakbere of 4,2%. OBaj WOK Huje yTnuao
Ha KpeAuTHY akTUBHOCT 6aHaka M OHe Cy HacTaBuie
(cekTOp CTaHOBHULWTBA) UK yBehane (cekTop NpuBaTHUX
HeduHaHcmjcKnx npeay3eha) KpeaNTHY aKTUBHOCT.

Kao v Tokom cBake 6aHKapCKe NaHKe, HajBuLLE CY CMakbeHU
[leno3unTi CTaHOBHMLLTBA (rpadurKkoH 3.11), Koju cy y ogHocy
Ha NPeTXOAHM KBapTas Ha Kpajy MapTa Marbn 3a 906 MuvMoHa
KM. BnacHuum genosunTta, prsmnuka nuua cy u3 baHaka of
Kpaja jaHyapa o Kpaja MapTa NOBYKU 13 6. baHaKa yKymnHO
936 munuoHa KM. Kako cy anconyTHO HajBuLie CMarbeHU
LyropoyHu fenosntu, 6aHke cy octane yckpaheHe 3a
3HauajaH Ano OyropoyHMX M3BOpa U3 Kojer puHaHCUPajy
OYropoyHe KpeauTe, Ynme je AOAATHO MOropLiaHa poyHa
CTPYKTYypa YKynHuUx genosuta. [lyropoyHn genosntu cy y
OfHOCY Ha NpeTXoAHN KBapTas Mambun 3a 6,9%, a yKYnHo
CMarberbe fierno3mnTa CTaHOBHULLTBA y OBa TpW mjeceua je
6,5%.

lpadukoH 3.11: KBapTanHe npomjeHe y gernosnTrma 6x. 6aHaka
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I pyvipacT genosunta Crona pacra (a.c.)

W3Bop: LUBBuX

TeKkcTHM OKBMP: YTWUaj paTtay YKpajuHy Ha o4nvB fenosuTa
nomMahux cekTopa.

NHdbopmaLmja o noueTky paTta y YKpajuHu, a nocebHo
yBohemwy caHKuuja PYycKOM GUHAHCUjCKOM CeKTopy,
n3a3Bana je naHvWKy mehy AernoHeHTMMa pycKux 6aHaka
y EBponu, Koju cy nmouyenn MacoBHO MOBAAYUTK CBOje
[eno3uTe 13 cBrx 6aHaKa y BNAaCHULLTBY PYCKMX pe3npeHaTa,
a He caMo 13 OHUX Koje Cy CaHKLMOHMcaHe. HenocpeHo
HaKOH MoyeTKa paTa Y YKpajuHu, ceilaM pyckmx 6aHaka no
oanyuwm opraHa EY nckmyuyeHe cy ns SWIFT-a. [loce6Ho jaka
peakuuja fenoHeHarta je 6una kog CoepbaHk Al EBpona Koja
je 6buna y BnacHuwTBY CHbepbaHk Pycuja, Kao 1 Ha HGaHke y
HEHOM BlacHNWTBY y XpBaTckoj 1 CnoseHuju. HenocpegHo
HaKOH rnoyeTKa paTa, Ha 6x. 6GaHKapCKOM TPXKULLTY 13 fBUje
6aHkKe y BnacHMWTBY CHbepbaHke EBpone Al, CoepbaHka
a.n. bawanyka n CoepbaHk a.4. buX fenoHeHTr Cy noyenm
MOBJIAYNTU AEMO3UTE, LUTO je M3a3Bao NaHMKY Ha TPXKMLLTY.
O6je 6aHKe cy Oune M3y3eTHO COSNIBEHTHE U M3Y3ETHO
NUKBMAHE, C YOjeNnoM HOBYaHVX CPEACTaBa y akTUBU of
oKo 30%, anu Tpakwa 3a NMMKBUAHOLWRAY nosjepunaua
oBMXx baHaKa je 6una Tako BenvKa fa cy 6aHKe moyene
oprabaTu ucnnarty AenosuTa, WTO je AOBeNo A0 A0AATHON
pacTa HenoBjepemna. [lo 3HauajHOr OTKa3uBaky yroBopa
O OpOYEeHUM [erno3uTUMa W MOoBNaYera Aenosnta no
Buherby AOLSIO je YaKk 1 y OHMM BaHKama Koje HUCY nmarne
HUKAKBY BJIAaCHWYKY HUTU MOCNOBHY Be3y ca Pycmjom.
Cmarberbe leno3mnTa 6baHaKa ca Kpaja pebpyapa npeHujeno
ce 1 Ha umjenu MapT 1 'y nopebhetby ca Kpajem jaHyapa, y
MapTy Cy AeNO03UTU CMareHM 3a 4%. CMatberbe Aeno3unTa
6aHaka je 6uno Hajsehe y noc/bear0j ceamuuy hebpyapa,
Kada je mjeceuHun nag genosuta 6uo 347 munvoHa KM, a
MapTOBCKO MjeCeUHO CMarbetbe fiernosunTa je 763 MUIMOHa
KM, wiTO, ynpKOC BENMKOM MapTOBCKOM OANUBY AEMO3UTa,
yKa3syje Ha NocTeneHo CMarberbe Tpa)iktbe 3a BajlyTOM U
edeKTBOM. HajBuLLe Cy Kao 1 yBrjeK Y OBaKBUM TPXULLHM
porahajuma cMarbeHn Leno3nT HajMKBMOHW]Er ceKTopa,
CeKTopa CTaHOBHULLTBA, U TO 3a 963,6 munuoHa KM. MNowTo
Ccy eno3vTtn HepUHaAHCMjCKMX MpuBaTHMX npepyseha
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pacnm YeTMpu KBapTana y3acTOMHO, HUXOBO CMatberbe
of 367,3 munuoHa KM (1/2022 - 3/2022) ce Takohe moxke
[OBecCTu y Be3y C MaCOBHUM OAJIMBOM [eno3nTa y Bes3u C
patom 1 caHkuujama EY Ka Pycnju, a He ca n3HeHagHom
WHBECTULMOHOM MOTPOLLHOM. JeflaH MO HeouYeKnBaHe
1 MacoBHe TpaXkhe 3a BanyTom 6aHKe cy noamupune m3
BNACTUTKX TPE30Pa, a UCMNATy OCTanux CTpaHUX cpefcTaBa
nnahatba cy 06e3bujegnne Kpo3s Kynoonpoaajy KMy 3amjeHy
3a BanyTy Kop LIbbuX. LIBbuX je komepuwmjanHum 6aHkama
npopasna BanyTe 1 AeBu3e Y yKynHOj HeTO BpUjeAHOCTH of
98,4 munroHa KM y ¢pebpyapy, ogHocHO 302,2 MUIMoHa
KM y mapTy, a Kako je y HeKOINKO NPeTXOfAHMX MjeceLu
cango Kynonpopgaje KM 61o no3nTuBaH, jegaH aAno 0BMX
CTpaHux cpefAcTaBa niahata je nckopuiuheH 3a ogpkaBarbe
BaslyTHe IMKBUAHOCTN NojeAnHNX 6aHaka. Hajsehu ognvs
JernosnTa y NpBOM KBapTany ce Aecro Ha nosuumjama
TPaHCaKLMOHW en031TY CTaHOBHMLLTBA Y lomahoj BanyTu
(-6%), peno3uTn no Buherwy CTaHOBHULWITBA Y AoMahoj
BanyTn (-10%) 1 OyropoyHn Aeno3nT CTaHOBHULUTBA Y
CTpaHoj BanyTn (-6,7%). CMmamere OpoYeHnx aenosnTa
cTaHoBHUWTBA (3/2021 - 1/2021 = -6,7%) morno 6wm
npencTaBsbaTv orpaHuyaBajyhu ¢paktop garbe ekcrnaHsuje
OYropoyHMX KpeauTa 1 Morao 6v HeraTMBHO yTuLATV Ha
6ynyhy NHBECTULIMOHY akTUBHOCT. be3 0631pa Ha MacoBHU
opQJSIMB AENo3unTa, Koju je y aBuje 6aHke u3 Coep rpynauuje
n3Hocuo 428 munroHa KM (1/2022 - 3/2022), 6aHKapcKu
CUCTEM YCNWIO je 0UyBaTW CTabMNHOCT. Mocrbetbn JOCTYMHM
noAauy nokasyjy Aa Cy MacoBHMW OAVBY AeMNo3nTa HaKoH
yCNjeLHOr pecTpyKTypurcara baHaka 3aycTaBibeHn 1 Aa
Cy Ce MOBYYeHW Aeno3nT novenn anjenom spahatm y 6x.
6aHKapCKK ceKkTop.

3.3.2 CTpaHa aKTuBa ¥ CTpaHa I1acuBa
KOMepIIMjanHuX 6aHakKa

Mako cy Kpaj npoLuse, Kao 1 MPBU KBapTa OBe roaviHe, bunu
0bV/bEXKEHN PACTOM NPUHOCA Ha GUHAHCUJCKOM TPXKULLITY
€BPO30HE, a 0YeKyje ce 1 pacT KamaTHux ctona ELLB, 6x. 6aHke
CY HacTaBwuse fa CMakbyjy CTpaHy akTuBy (rpadumkoH 3.11). Y
YKYNMHOM CMatbetby CTPaHe akTUBe Off OKO Nona Munnjapae
(12/2021-3/2022) of yeTVpun KibyyHe 6unaHcHe nosuynje
CTpaHe aKTVBe 3Ha4ajHe NPOMjeHe ce HUCY Aechne Camo Ha
no3unLmju NPeHOCUBIMX Aeno3nTa Kog HepesunaeHaTa. baHke
WHTEH3VBHO CMakbyjy, Beh ueTBpTU KBapTas y3acTOMHO,
ocTarne Tj. opoyeHe feno3unTe Kob MHOCTpaHUx 6aHaka. Y
NPBOM KBapTasly OBa Nno3uuuja je yKyrnHo cmameHa 3a 150
mMunroHa KM (18,5%), a yKynHO cMarehe 3a roguHy faHa
je oko 600 munuoHa KM. Ipyra no3muuja Ha Kojoj 6aHke
BPLLE M3paxKeHy NpoMjeHy MOC/IOBHE CTpaTeruje n cMaterbe
noTpaxurBakba NpemMa MHOCTPaHM NapTHepPrMa Cy OCTanu
Kpegutn Hepe3ngeHTuma. Y M3BjelTajHOM nepuogy
CMakbeHY Cy NNacMaH MHOCTPAHUM By XHNMLMMA 32 FOTOBO
jenHy TpehurHy, IOK YKYMHO CMakere MHOCTPaHMX KpeauTa
3a [Ba Noc/befa KBapTana AocTmke oko 680 MunmoHa
KM, ann He MOXKeMO roBOpUTA O CUCTEMCKOM CMarbery C
00631poMm Aa ce Hajeehn 1o OBYX MPOMjeHa OAHOCK Ha CaMOo
jenHy 6aHKy y cuctemy. 360r 6aHKapcKe NaHuKe 1 nojavaHe
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TpakHbe 3a BaslyTOM 3HaYajHO je CMakbeH 1 canfgo BanyTey
Tpe3opuma 6aHaka 1 To 3a 13% y ogHOCY Ha Kpaj npotuse
roguHe.

lpadukoH 3.12: CTpaHa nacmBa 6x. 6aHaKa
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HakoH KpaTKoTpajHor pacTta y nocsbeftem keapTany 2021.
NMOYETKOM OBE rofMHe HaCTaBJbEHO je CMaHeHe CTPaHe
nacuee 6aHaka, Ma je y MocMaTpaHOM Meprogy CTpaHa
nacvea 6aHaka cMarbeHa 3a 5,6% (q/g-1). YKynHo, 3a roguHy
[faHa 6aHKapCKuM CeKTop je ocTao 6e3 OKo nona Munujapgae,
CTpaHMX n3BOpa GpUHaHCMpama, WTO je CTpaHy nacmey
CNYCTWUIO Ha HajHWXKN HUBO Y NOC/befHNX 16 rognHa, Ha
1,84 munnjapge KM. JegaH of pasnora cmamera CTpaHe
nacuse, nopes cMarbena pasnvke namehy gomahe 1 ctpaHe
KamaTHe cTone, 61 Mmorao 6UT 1 BUCOK 1 JOBO/baH HUBO
nomahux nssopa ¢puHaHcMpara. o npomjeHe, cMatbersa,
je nowno Ha o6je Nosuumje genosnTa, NPEHOCKBIY 1 OCTaNM
LeNo3NTY, JOK KPeQUTU O HEPe3uZeHTa HUCY 3abUibeXxnni
3HavajHuje ocumnaymje.

Kao pesynTaT uspaxeHux NpomjeHa y CTpaHoj akTuUBU U
HacTaBKa CMabetba CTpaHe NnacuBe 1 HeTo CTpaHa akTuBa je,
Kao 1 MpeTXoAHOM KBapTany, 3HauajHO cMakbeHa (rpadrkoH
3.12). BpujegHOCT HETO CTpaHe aKkTUBE je y OBOMe KBapTany
Y OJHOCY Ha MPEeTXOAHW KBapTan cMarbeHa 3a 400 MunmnoHa
KM 1 nsnocum 2,45 munnjapam KM. Y ogHoCy Ha MakcumnaHy
3aburbexeHy BpujeHocT n3 Tpeher kBapTtana 2021. rofmHe,
HEeTO CTpaHa aKTMBa je CMameHa 25%.
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MpadukoH 3.13: KpeauTn HepmHaHcmjckum npepysehuma ca npomjeHbuBoM
KamMaTHOM CTOMOM ¥ MepuofoM duKcaumje KamaTHe CTone A0 roguHy AaHa
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M3Bop: LUBBuX

Heto cTpaHa akTuBa

3.3.3 KamaTHe cToI1e

YKynH1 HOBOOJOOPEHN KPefmnTN CEKTOPY CTaHOBHMLUTBA
Ha Kpajy MpBOr KBapTasa Cy MpuOAMXKHO Ha HMBOY ca
Kpaja npoluse roguHe, a ogobpaBaHu Cy Mo NPOCjeyHoj
NoHAEepMUcaHoj KamaTHoj ctonu of 4,78%, wTo je 3a 11
6a3HMX MOeHa HMXe Y OfHOCY Ha MPeTXoAHW KBapTasl.
HakoH gBa y3acTtonHa KBapTana naga HoBOopobpeHu
OCTanu KpeauTn CTAHOBHULLTBY Y M3BjeLUTajHOM nepuogy
pacty (5%), AOK Tpakia 3a CTaMOEHUM KpeauTuma,
MjepeHa HOBOOJOOPEeHVM KpefmTiMa OBe BPCTa, brrbexm
cTony naga. Ha obje rpyne kKpeanTta KamaTHe cTone cy y
npocjeky nane, a nag je HelwTto Behy Kog ocTanvx KpeanTa
CTaHOBHUILLTBY.

Bricoka nuMKBMAHOCT 6aHaKa 1y NpocjeKy HedrHaHCUjCKUX
npeay3eha Huje yTLMNa Ha Naj NpocjeyHe NoHaepucaHe
KamaTHe CTona Ha KpeguTe HedurHaHCUjcKM npeay3ehuma,
Beh HanpoTuB, oHa je noeehaHa. Y aujeny Kpeguta Koju ce
YroBapajy ca mpoMjeHSb1BOM KaMaTHOM CTOMOM 1 NePrIOZOM
duKcaumje KamaTHe cTone Ao jefHe roguHe (rpadrKoH
3.13), a KOju NpeaCcTaBbajy y NPocjeky oko 85% oBe rpyne
KpeamTa, youaBa ce pacT KaMaTHIX CTOMNa Koju ce ofiBuja Nnop
yTuuajem pacta eypubopa n Behrx pusmka y nociioBamy
ycibeq paTa y YKkpajuHu. lNpocjeyHa noHAeprcaHa kamaTHa
CTONa Ha OBe KpeauTe je Ha Kpajy npsor keapTasna 2022.
n3Hocmna 3,3% 1 3a 17 6.n. je BULLA Y OQHOCY Ha MPETXO4HU
KBapTas, anu joL yBujeKk Huje n3Hag Tporofuiumber npocjeka.

MNako je 6aHKapCKy CEKTOP TOKOM MOC/beare cegmMmuLe
¢bebpyapa, Kao 1 TOKOM Ljenor MapTa, 610 N3NOXKEH OLBY
[eno3unTa, YKyrnHa npocjeyHa NnoHgepricaHa KamMaTHa cTona
Ha [eno3nTe CTaHOBHMLLUTBA Ca YroBopeHuM gocnujehem
ce n parbe Kpehe y nHtepsany og 0,72% po 0,74%. On
TPY pPOYHa CErMeHTa Y KojMa ce eBUAEeHTUPa NpomjeHa
KaMaTHMX CTOMa, CaMO Y POYHOM CErMeHTY 0 roavHy AaHa
N3HOC HOBOYrOBOPEHUX Aieno3unTa Huje cMarbeH. C anekTa
KamaTHMX cTona 6aHKe cy, y HTepecy ia 0O6HOBe fieno3mnTe
Hajay»ke pouHocTM (C pokom focnujeha nsHag ABvje roguHe),
y NpoCjeKy nogurne KamaTtHy ctony, MehyTrM ynpKoc pacTty

npocjeyHe NOHAEPUCaHe KamaTHe cTore 3a 35 6.n. (ca 0,84%
Ha 1,19%) y nocmaTpaHOM nepuogy HOBOOPOYEHM AEMNO3UTY
CTQHOBHULLTBA C YrOBOPEHNM poKoM focnujeha nsHag asuje
rofgviHe cMameHu cy 3a 21%.

lpadukoH 3.14: Kpeautn HeprHaHcmjckim npeaysehrma ca npomjeHbUBom
KamaTHOM CTOMOM ¥ nepuofoM ¢uKcaumje KamaTHe cTone A0 roAuHY AaHa
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Il HoBoyrosopeHu kpeanT (n.c.) =———KamatHa cTona (a.c.)
W3Bop: LUBBuX

Mopacsne cy 1 KamaTHe CTomne Ha Aieno3nTe Ay»Ke POYHOCTU
cekTopa HedurHaHcKjcknx npeay3eha, any Kao n cnyyajy
CeKTopa CTaHOBHULWITBA HU HedrHaHcKjcKa npepyseha
Hucy nosehana csoje peno3ute y 6aHkama. [eno3mTu
OBOra ceKTopa C yroBopeHum gocnuvjehem cmarbeHu cy y
nocsbearem KBapTany 3a 42%, a kamaTHa ctona je nosehaHa
3a 10 6.n. 1 Ha Kpajy npBor KBapTana 2022. je usHocmna
0,59%. Hajsuwe je nopacna npocjeyHa NoHAepucaHa
KamaTHa cTona Ha HoBOOpoUeHe fierno3nTe HepUHAHCHCKUX
npegnyseha nsmehy jegHe 1 aBuje rogrHe, 3a 56 6.n. 1 Kpajem
MapTa 2022. oHa je 6una 0,85 6.n.

3.4 Bepse

Y oiHOCY Ha NPeTX0AHW KBapTaJ, MPOMET Ha O6x. bep3ama y
npBoM KBapTasy 2022. 610 je 3HauajHo BuLLK (116%), a BULLE
je TproeaHo Ha BLSE Hero Ha SASE. Op ykynHor npomeTa,
239 mununoHa KM, Ha SASE ce ogHocn 44% npomeTa. Buwe
penaTtnBHoO yyelwhe BLSE y yKynHom npomeTty pe3yntaT
je emucnja jaBHor pgyra Penybnuke Cpncke Ha BLSE. Y
npeTxofHOM KBapTany 36or ofcyctsa oba 6x. eHTUTeTa ca
NPUMapHOr TPXKULLTA jaBHOT Ayra yAMo akuuja y YKynHom
npomeTy 610 je 3a 6x. GUHAHCKJCKO TPXKULLITE BPO BUCOK
(42%). Y npBOM KBapTasny oBe rognHe npomMeT akuunjama,
3axBasbyjyhu emrcrjama jasHor gyra PC, NOHOBO je cMatbeH
ncrog 20% ykynHor npomera.

Ycrbep 3apoBorbaBajyhe dpuckanHe nosuuuje, ObuXy npsom
KBapTany 2022. Hnje emuTOBana jaBHU Ayr, AOK je, C gpyre
cTpaHe, PCy cknapy ca KaneHZapom ayKuuja emmnToBana
jedHy emMuncujy Tpe3opcCKmx 3anuca n jefHy emucujy
netoroguMwmwnx obsesHnLa Ha gomahem TpxuwTy (BLSE).
Kapaktepuctuka ob6je emucuje je pact ctona npuHoca Ao
nocnujeha, C TM Aia je OBaj pPacT U3paXKeHWjy Ha TPXKMLUTY
obBe3HuMua (rpadukoH 3.14), WTO je 1 oYeKMBaHO 360r
pasnuke y pokosumMa pgocnujeha. Pact ctona nprHoca je y
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CKJlagy Ca OMTUM TPEeHAOM pacTa MPUHOCA Ha TPXKULITY
KanuTasna, Npoy3pOoKOBaHVM PacTom nHonauuje.

lpadukoH 3.15: Crona nprHoca go gocnujeha Ha npuMapHoOm
TPXKULLTY NETOroAuLLHbMX obBe3HnUa Penybnuke Cpncke
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M3Bop: LBBuX

[pyra 3ajeOHNYKa KapakTepPUCTMKa MPYMapHOr TPXuLITa
jaBHor gyra PC je n3y3eTHO HUCKa TpaHba 3a jaBHMM Jyrom
y nopehemy ¢ NPeTxoaHM eM1cHjama jaBHOT Ayra, Kaga
je Tpaxma 3HayajHO npesasunasuna noHyay. Emmcuja
lwecTomjeceyHmnx Tpesopckmx 3anmca PC HOMuHanHe
BpujegHocTn 20 munnoHa KM oTkynsbeHa je no KamaTHOj
ctonu of 0,6%, a Tpaxkktba 3a emucnjom je brna ckopo
jeAHaka noHyauw.

Y MapTOBCKOj emMncujy neToroanwbnx obsesHmnua PC, ako
Ce UCKIbyye eM1CKje Ha MHOCTPaHVM TPXKMLUTMA, OCTBapPEH
je HajBMLIKM HMBO CToMe NprHOCa Ao aocnujeha, 3aburbexeH
nocsbenn NyT y majy 2017. OBa aykuuja Tpajana je ABa
[aHa, cTona npuHoca fo gocnujeha (3,4%) npesasuwna je
KYMOHCKY KamaTHy cTony (2,7%) Tako fa Cy neToroguniume

o6Be3HMLEe npopaTe y3 ANCKOHT of 3,17% y ofHoCy Ha
HOMWHAaNHy BpujeqHoCT.

TpeHA naga TPXKMLWHe KanuTanu3auuvje NHBeCTULMOHNX
¢doHpoBa Ha SASE HacTaB/beH je 1 3a Tpu Mjecela, (3/2022-
12/2021) BpujegHocT BIFIX-a je cmareHa 3a 9,6% (rpadukoH
3.15). HakoH BMCOKUX CTONa pacTa y NpeTxo4HOM Nepuroay,
CMarbeHa je u BpujegHocT SASX30 Ha KBapTanHOM HUBOY 3a
5%, a BpujegHocT BIRS-a je nopacna. 3HauajaH pact BIRS-a
Ce MOXe OBeCTU y Be3y C OACYyCTBOM eMUCKja jaBHOr ayra
PCy jaHyapy n ¢pebpyapy, WITO je NOACTAKNO TPaxkby 3a
akuumjama. Paznosu 3a pact TpxkumwwTa akumja y PC Hanase ce
1y NOTUMNjeHeHOCTM NojeANHNX aKLnja, Kao 1Y HajaB/beHO)
JoKanuTanusaumnjvi anjena enekTpoeHepreTcKor cekTopa
Mo LnjeHn BULLOj Of TPXKULLHE. HacynpoT TpXKULWTY akuumja
je cekyHaapHoO TpXuLwTe obBe3HUUa Penybnuke Cpncke
Ha BLSE koje je mupoBano u BpujegHocT ORS (MHAaekc
o6Be3HMua Penybnuke Cpncke) je camo 6naro nosehaHa y
OAHOCY Ha Kpaj npoLune roguHe.

lpadukoH 3.16: HpeKcn Ha 6x. bep3ama
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4. CIIOJbHU CEKTOP
4.1 IT;maTHY 6UJIaHC

Mo3nTuBHa KpeTarba y CMOSBHOTPrOBUHCKOj pasmjeHy,
Kao 1 y CeKTOopy ycnyra HacTaB/beHa Cy 1 Y YeTBPTOM
kBapTany 2021. roguHe, WTO je yTMLano Ha nobosbliakbe
nnaTHOG6UNaHCHe no3uvumnje y OAHOCY Ha UCTU Nepuop
2020. rogmHe. [TocmaTtpaHo Ha HMBOY unjene 2021. rognHe,
feduunt Ha Tekyhem pauyHy je 610 3HauajHO HVXI HEro 'y
2020. roguHun. Takohe, ycrbe, HOMUHANHOT Nafa fgeduunTa
Ha Tekyhem pauyHy Kao 1 pacTa EKOHOMCKe akTMBHOCTY, Y
4eTBPTOM KBapTay je foLwno 1 fo naga Aeduuynta tekyher
paydyHa nspaxeHor y npoueHtuma blM-a.

4.1.1 Texyhu ¥ KanuTanHyu pavyyH

Hajsehwn yTuuaj Ha geduumt Tekyher pauyHa y 4eTBpTOM
kBapTany 2021. roguHe je umao feduunt Ha pauyHy poba,
Koju je 610 HajBULLIM Y NOCIbeAHMX CefaM roarHa (rpaduKoH
4.1).C ppyre cTpaHe, Ha CMakberbe flebuumta Tekyher pauyHa
y yeTBpTOM KBapTtany 2021. rogmHe HajsuLle je yTuuao
NO3MTUBAH CaNfo Ha paydyHy ycJlyra Kao U pacT fo3HaKa
U3 MHOCTPaHCTBa. Jedpnumnt Ha Tekyhem pauyHy n3pakeH
y npoueHTnma b[lM-a y ueTBpTOM KBapTany ce CMarbuo 3a
90 6.n. y ogHOCY Ha nctu nepuog 2020. roaviHe, Ha HBO Of
2,5%.

lpadukoH 4.1: Tekyhu pauyH
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3axBasbyjyhu BUCOKMM CTOMaMa EKOHOMCKE akTUBHOCTM,
Kao 1 pacTy Tpaxte y 3eM/bama raBHUM TPrOBUHCKUM
napTHepuma, y 2021. roanHu Cy oCTBapeHe 13pasnTo BUCOKe
cTOMe pacTa pobHe pasmjeHe. YNPKOC eHepreTckoj Kpusiu,
3acTojumay naHumma guctpubyumje Kao v paty y YKpajuxu,
npema JOCTYNHUM nofaurma 3a npsa Tpu mjeceua 2022.
rogviHe, pobHa pa3mjeHa ca MHOCTPAHCTBOM je peanr3oBaHa
Ha HMBOY KOj1 3Ha4ajHO nNpeBasunnasn npeTnaHAeMujcKu
HMBO. Y npBa Tpu Mmjeceua 2022. rognHe BpujeaHOCT
n3B03a poba je nopacna Ha rouiitbemM HUBOY 3a 39,9%,
[OK je y NCTOM nepurogy yBo3 nopactao 3a 43,1%. [Mpema

yuewhy y yKynHOM U3BO3y 1 yBO3Y, 3eMsbe EBponcke yHuje
CYy Haj3HayajHMju CNOSbHOTPrOBMHCKM NapTHep. V3Bo3 y
3emsbe EY je y npBa Tpu mjeceua 2022. rognHe N3HOCnO
3,18 munujapam KM, WwTo Ha roaniibem HUBOY NpeAcTaB/ba
nosehatbe of 39,7%, [OK je yBO3 113 3eMarba EY nsHocmo 3,53
munvjapae KM n nosehaH je 3a 31,7%.

HeTo npunuB Ha pauyHy ycnyray 4eTBpToM KBapTany 2021.
roguHe je nsaHocmo 792,1 mmnmoH KM, Wwito npeacrassba
roanwmwy pact op 109,7%. HajsHauajHnje noseharbe
MPUNKBa Ha pauyHy ycyra je 3aburbexkeHo Ha KaTeropujama
nyTOBarba, NPeBO3a Kao 1 ycsyrama obpage v gopage
po6e y 3em/bu, LUTO Ce AWjeNIOM MOXE NOBe3aTh Ca HUCKMM
BpujeaHocTMa 13 2020. roguHe (rpadurkoH 4.2). Yaben
WHTEH3VBHE VMYyHM3aunje y pasBujeHuM 3em/bama U
rno6anHor oTBaparba rpaHu1La, MPUIMBU Of CTPaHNX TypurcTa
y buX cy y uetBpTtom KBapTtany mnsHocunm 459,0 mmnmnoHa
KM, wro npepacrasma pact o 190,5%. [o3nTnsHa KpeTarba,
Kafa je y nuTamy Typusam, HacTaBsbeHa cy ny 2022. rognHn.
MNpema poctynHMm nogauuma, y npsa ABa mjeceua 2022.
roAviHe je ocTBapeHo 214.784 Hohera CTPaHUX TYPUCT, LUTO
je He3HaTHO ncnop NpeTnaHAeMmnjCKor HUBoa. Bucoke ctone
pob6He pa3mjeHe NofcTakne Cy NpUAnB MO OCHOBY ycnyra
TpaHcrnopTa Koju je y yeTBpTom KBapTtany 2021. roguHe
OCTBapWO roauLLbK pacT of 46,3% 1 npemaluno je HUBO
13 nepuopa npuje naHaemmje. Ycibe pacta UHAYCTpujcke
NPOW3BOAHE Y Pa3BNjeHM 3eMSbama, MPUANBM NO OCHOBY
n3Bo3a pobe HakoH obpage u Aopafe Cy U YeTBPTOM
KBapTany 3abubexxunm roguiliby pact o, 260,9 MyunoHa
KM. Mprnneu no ocHOBY 13BO3a ycsyra HepesngeHTnuma
he y HapefHOM nepuofly y BENUKOj Mjepu 3aBUCUTU Of
€KOHOMCKMX aKTUBHOCTM 3emasba Koje Cy Moj BenNKUMm
yTulajem pata y YKpajuHu, Kao 1 ofi KpeTatrba LyjeHa HadTte
Ha CBjeTCKOM TPXKMLUTY.

lpaduKoH 4.2: PauyH ycnyra y nnatHom 6unaHcy
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M3Bop: BXAC

Y yetrBpTOM KBaptany 2021. roguHe canfo Ha payvyHy
npuUMapHor JoxoTKa je 6ro HeraTmMBaH y nsHocy og 33,7
munnoHa KM, fok je Ha HuBoy uujene 2021. rogmHe 61o
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HeraTuBaH Yy usHocy of 349,8 munuoHa KM. Pacxogu no
OCHOBY MHBECTMpPatba y YETBPTOM KBapTasny Cy U3HOCKAN
271,1 munnoH KM 1 Hajeehu fno oBrX pacxofa ce ofjHOCK Ha
pacxofe No OCHOBY AMPEKTHUX CTPaHMX MHBeCTULMja. YCrbeq
pacTa EKOHOMCKe aKTMBHOCTMW Y Pa3BUjeHNM 3eM/baMa, Kao 1
yKnZara orpaHnyera KpeTarba, KOMMeH3awuje 3anocieHnx
Y NHOCTPAHCTBY Cy Y yeTBpTOM KBapTasny 2021. rognHe
3aburbexune roguwmwin pact of 32,0%, anu cy 1 game
3HayajHo ncnog HuBoa m3 2019. roanHe.

HajsHavajHuja cTaBka npuivBa W3 MHOCTPAHCTBA Y
OKBUPY Tekyher pauyHa Cy fO3HaKe U3 MHOCTPAHCTBA,
Koja TpaguUMOHANHO MOKPMBA 3HAvajaH ano geduruymTa
Ha Tekyhem pauyHy. OBa CTaBKa CEKYHAApPHOI AOXOTKa
je HakoH 3HauajHor naga y 2020. roanHu, 3abubexinna
pacT TokoM uujene 2021. roanHe Tako Aa je y 4eTBPTOM
KBapTany roguilibiy pact usHocno 24,9% (rpadurkoH 4.3).
MNMopen Oo3Haka M3 MHOCTPAHCTBA, KAao 3HayvajaH 13BOP
duHaHcpama fgedurunta Ha Tekyhem pauyHy cy 1 neHsuje
N3 IHOCTPAHCTBA, KOje Cy MaKo peniaTMBHO cUrypaH npunmns
CpepncTaBa, Ha HUBOY Unjene 2021. roguHe 3abubexkune nag
o 5,2%.

lpadukoH 4.3: KomneH3aLuje 3anocsieHUM y MHOCTPaHCTBY,
[l03HaKe 1 NeH3uje 13 MHOCTPaHCTBa
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W3Bop: LUBBuX

4.2 duHAHCHU]CKM PaYyyH

Y yetBpTOM KBapTany 2021. roanHe Ha GMHAHCKjCKOM pauyHy
je 3aburbexxeH ofnMB cpefcTaBa y U3Hocy of 52,1 MUAnoH
KM. Ha HuBoy uujene 2021. roavHe, pedunumt Ha Tekyhem
pauyHy je dMHaHCUPaH 3ady>K1UBakbeM NPUBATHOT U jaBHOT
CEeKTOopa KOf MHOCTPaHMX KpeanTopa, Te NpuansMmMa no
OCHOBY AMPEKTHUX CTPaHWX MHBecTuuwja. Hajsehun guo
NPUIMBa NO OCHOBY AMPEKTHMX CTPaHWX ynaraka OgHOCK ce
Ha 3ap>KaHy Bo6UT y obnacTy prUHaHCUjCKOr NoCpefoBaba,
LUTO je BE3aHO 3a 3abpaHy ncnnate gUBMAEHAN y 6GaHKapcKom
ceKTopy Koja je 6una Ha cHa3u of noyeTka NaHgemuje fo
HoBembpa 2021. roguHe. Cnnjefom yKraarba oBe mjepe, y
yeTBPTOM KBapTany oapeheHn 6poj 6aHaka nU3BpLUMO je
ncnnaty ameuaeHau. MoacTakHyT OnopaBKOM EKOHOMCKe
AKTMBHOCTU, @ NOCEOHO 3HAYajHNM PAaCTOM POOHe pa3mjeHe,
NPVBaTHM CEKTOP ce Y yeTBpTOM KBapTtany 2021. roguHe
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[OJATHO 3afy»Kmno Kog mehyHapoaHux KpeguTopa nytem
3ajMOBa 1 TPrOBUHCKIMX KpeaunTa.

3apyxere ceKTopa Bnage y yeTBpTtoM KBapTtany 2021.
rofuHe je 6uno Behe Hero y nCTom nepuogy nperxogHe
rofiHe, WITO Ce NPBEHCTBEHO OAHOCU Ha peann3oBaHO
nosnaverse nNpBe TpaHLle 3ajma of EBponcke komucuje
Nno oCHOBY MakpodUHaHCHjcke nomohu y nsHocy of 243,1
munvoH KM. Y3umajyhuy 063up cBe HaBefeHe NpunvBe, HETO
3afly>KMBatbe rnpemMa MHOCTPAHCTBY Y YETBPTOM KBapTany
2021. rogviHe je 6uno 3HaTHO BULle of feduuuta Tekyher
payyHa, WTO je pe3ynTnupasno pacToM pe3epBHe akTuBe
(rpadvkoH 4.4). Mpema JOCTYNHMM MOAALMMA 33 MPBU
kBapTan 2022. roavHe, EBM3HE pPe3epBe Cy 3abubexuse
nag oA 393,0 mununoHa KM.

[padukoH 4.4: Tekyhu pauyH, GUHAHCKCKN paydyH U1
pesepBHa aKkTuBa
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W3Bop: LUbbuX

4.3 CriojbHa TProBMHA

Bucoke ctone pacTta pobHe pasmjeHe ocTBapeHe y 2021.
rofiVHN HaCTaB/bEHE CY 1Y NPBOM KBapTasy Tekyhe roguHe.
BpujegHocT n3BeseHe pobe y npBom KBapTany 2022. roguHe
jeocTBapunarogukbmn pact og 39,9%, LWTo ce camoy NnpBaABa
MjeceLia Moxe npunucat epekTy HUCKe 6ase 13 NpeTxofHe
rofviHe, jep je oBa BpmjegHOCT 3a npeko 50,0% Buwwa of
BpMjeaHOCTM 13 NpeTnaHaeMujckor nepuoga. BpnjegHocT
yBO3a Y NPBOM KBapTany Tekyhe roguHe je 3abusbexnna
roguLkby pacT of 43,1%. 3HavajaH Ao pacTa O4HOCK Ce Ha
pacT unjeHa rmaBHUX yBO3HWX rpyna npov3sBoaa, C TUM Aia je 1
BPVje4HOCT yBO3a y NPBOM KBapTany 2022. roguHe 3HayajHo
U3HAA NPeTnaHAeMUjCKUX BpUjedHOCTY. YCrber pacTa obrma
po6He pa3mjeHe 1 UnrbeHuLe aa je briX HeTo YBO3HUK poba,
TProBUHCKM AednumnT y NpBOoM KBapTany Tekyhe roguHe
je usnocuo 2,01 munnjapay KM 1 Ha rogvitbem H1BOY ce
nosehao 3a 672,6 munroHa KM unu 50,4%.

Hajsehe yuelwhe y ykynHom n3so3y y npsom ksaptasny 2022.
roaviHe je 3a6uUrbexmo n3Bo3 6asHmx metana (rpadrkoH 4.5).
Osa rpyna npowv3BoAa je 3abusbexunnia pacT Ha roauLLHbEeM
HUBOY of 77,1%, a Hajsehun gonpmnHOC pacTy 13BO3a oBe
rpyne npovsBoAa 3abubexuno je n3Bo3 anymMuHujyma.
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Mopepn uneHuLe Aa je umjeHa anyMUHMjyma Ha CBjeTCKOM
TPXULITY Y NPBOM KBapTany Tekyhe rognHe npeko 50,0%
BMLLA HErO Y UCTOM KBapTany NpeTxofHe roanHe, oBa rpyna
6a3HVX MeTasa je 3abusbeXkunna 1 KOIMUMHCKM PacT 13Bo3a
Behu of 200%. MaluvHe, anapatu 1 enekTpuyHn ypehaju
Cy y noCMaTpaHOM Neproay n3Be3eHn y BprjegHocTn 591,3
MunnoHa KM, LWTo Ha roguLibeM HABOY NpeAcTaBsba pacT o4
23,2%. /13803 Npor3Boja MYHepanHor nopujeksa je y npsom
KBapTany Tekyhe rogvHe peanusoBaH y usHocy og 579,9
MunnoHa KM, WwTo npeacTtaBba rognwmbin pact og 73,5%.
Hajsehu guo oBe BpujegHOCTU UMHM U3BO3 efleKTpUYHe
eHepruje (406 mmunmnoHa KM), 3HauajHO NOACTaKHYT pacToM
LiMjeHe OBOT eHepreHTa ycsbep rnobanHe eHepreTcke Kpuise.
OcTane 3HauyajHe M3BO3He rpyne npomnssofa Cy Takohe
3abusbexune BUCOKe roguLlibe CTorne pacTa 13Bo3a.

lpadurkoH 4.5: Toguwrbe cTone pacTta/naga 13Bo3a npema rnaBHUM

rpynama npoussopa, Kymynatms

100,0% 50,0%

80,0% 40,0%
60,0% 30,0%
40,0% 20,0%
20,0% 10,0%
0,0% 0,0%

-20,0% -10,0%

-40,0% -20,0%
2020. 2020. 2020. 2020. 2021. 2021. 2021. 2021. 2022.

Q@ @8 ¥ a4 @ @38 u o

N [IpBO 1 NpOU3BOAV OA ApBETa Hamjewraj
I basHy MeTann

YkynHo n3so3 (a.c.)

I MawwuHe 1 anapatn
B [1pou3BOAV MUHEpanHOT nopujekna

M3Bop: BXAC

Hajsehn yTuuaj Ha pacT BpujegHOCTM yBO3a y MpPBOM
KBapTany Tekyhe roguHe umao je yBo3 6asHux meTtana u
TO anyMVHUjyYMa, »erbe3a 1 Yenmka. YNpKoc 3HayajHoOM
rogvwmbemM pacTy uujeHa anyMmmHujyma y nocMaTpaHom
nepuopay, Hajsehn gro pacTa yBo3a OBe rpyne nponssopa
OQHOCK Ce Ha KOMWYMHCKK pacT. lNopen 6a3Hux
MeTana, TPaguLUMOHANHO BeNVKKM AOMPUHOC pacTy
yBo3a y buX 6urmexun 1 yBo3 npomnssoda MUHepanHor

lpadukoH 4.6: loguwwe cTone pacta/naga yBo3a npema rnaBHUM
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nopwjekna, yrnaBHoM MUHeEPanHMX ropmea 1 MUHEPanHnX
yrba. C 0631poM fia je NpocjeyHa uvjeHa HadTe Ha CBjETCKOM
TPXALWTY y NPBOM KBapTany 2022. roauHe 6una 3a npeko
64,0% BMLWa HEro roguHy faHa paHuje, Hajgsehu ano osor
pacTa je pe3ynTar LjjeHoBHOr edeKTa. YBO3 MallMHa, anapara
N enekTpuyHmMx ypehaja je y mocmatpaHom nepuogy
3aburbeXxno roguilbm pact og 22,0%.

4.4 HoMMHaJTHU U peannHy eQeKTUBHU
Kypc KM

HomuHanHu epekteHu Kypc (NEER) 1 peanHu epeKkTBHU
Kypc (REER-CPI), roje je nHOeKC MOTPOLLAUKMX LMjeHa
kopuwheH Kao gednaTtop, y MapTy MOKa3yjy roauimy
anpeumjaumjy (1,9% un 2,5%, pecnektnsHo). Anpeuunjaynja
NEER-a je Hajsehum Amjenom y3pokoBaHa 3HayajHOM
HOoMMHanHoOM anpeuujaumjom EUR, Halwe cugpeHe BanyTe,
npema TYpCKOj NMUpW Koja je y MapTy, Ha rogutbem
HUBOY, n3Hocuna 77,4%. 360r pefoBHOr axypupama
TporoguLbKMX NpocjeKka CrnofbHOTProBMHCKE pa3mjeHe 3a
notpebe n3pavyHa NOHAEPA, AOLLO je 10 peBur3uje urjene
cepuje nopataka 3a NEER v REER. lNMosehaHo yuelwhe pobHe
pa3mjeHe ca TypCcKoOM y YKYNHOj poOHOj pa3mjeHu, y nepuogy
3HavajHe genpeunjaymje nupe npema KM, gosenn cy go
BMLLMX roauwwkbux ctona anpeumjaunje NEER n REER. C gpyre
cTpaHe, KM je y MapTy 3a6ubeXKunsia roauLliby HOMVHAMHY
denpeumjaumjy npema ocTasamm Haj3HauajHUjUM CBjeTCKUM
BanlyTaMa: KMHeCKoM jyaHy (9,9%), waajuapckom dpaHKy
(7,5%) n amepunukom gonapy (7,5%). HaBegeHa HoOMUHaNHa
Jenpeunjaumja je nocsbeguua genpeumnjaumje EUR npema
HaBefeHVM BanyTama ycrbef cee Behe 3abpuHyTOCTU
ynarada 3a eHepreTcky curypHocT EY, Bucokumx ctona
UHONaumje n ycnopaBake eKOHOMCKE aKTUBHOCTU Of
noyeTtka pata y YkpajuHu. lpema nocsbefnm [OCTYNHAM
nopaunma, BpmjegHoOCT aMepuyKor gosnapa je HacTasuia
pacT Ha CBjETCKOM TPXULWITY HakoH WTO je OepepanHu
cuctem pesepsu (FED) nogurao kamaTHe ctore 3a 50 6.n. u
HajaBM1O fiasbe 3a0LUTpaBatbe MOHETaPHE NONUTUKE Y Liniby
cy36vijatba nHpnauuje. BpujegHoct EUR npema USD je y nagy,
YMMe je [OCTUTHYT HajHUXKM HABO Y NOCIbeAHUX NET rofnHa.

lpaduikoH 4.7: loguiukbe NpomjeHe y feBU3HOM Kypcy KM
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5. BIAODUHE ®UHAHCHUJE

DuckanHn WHAUKATOPU CYy 3HauyajHO MobosblaAHU Yy
NPeTXOAHOj FOAVHN yCnnjef ornopaBKa 6x. eKOHOMMje HaKOH
CHaXHe eKOHOMCKe KOHTpaKumje nsa3saHe naHgemmnjom
KOBW-19. OnopaBak 6x. eKOHOMUje je AOBEO A0 PeKOPAHOT
pacTa npuxofja CeKTopa reHepanHe Bfage, Koju cy
HagMawunm 1 npetnaHaemmnjcke nsHoce. Pact npuxopa
Cy Aunjenom nocsbeamua 1 pacta LjeHa, WTo je HapounTo
6UNO 3paxkeHOo y APYroj NoIOBMHW NPETXOAHEe roanHe,
a onwTun TpeHA pacTa UnjeHa je HacTaB/beH N Y NPBOM
kBapTany 2022. rogvHe 1 [OAATHO je nojayaH 13bujarbem
pata y YKpajuHu. HactaBak MHPNaTopHUX nputmcaka
je noseo fo Behnx HOMUHaNHKX U3[Bajarba 3a MeH3unje
W nnaTte y jaBHOM CeKTOpy, LITO NpeacTaB/ba OArOBOP
dnckanHor cekTopa Ha MHPNaTopHM LWoK. larbhe nosehare
[OpKaBHe NOTPOLLHE Ce MOXKe OYEKMBATN Y ClyYajy jadarba
NHPNaTOPHMX NpUTUCaKa. Y Cpearem 1 fyrom pokKy 6m
WHTEH3UTET Ap»aBHe NOTPOLLHEe MOrao 6UTK orpaHnyeH
BWCVHOM jaBHOT iyra, Kao 1 fjocnjenm obaBe3ama Be3aH1M
3a cepBuCKpare jaBHOT Ayra.

5.1 BinaguHe puHaAHCHU]e

PeBuavpaH npumapHn duckanHm 6munaHc us Mporpama
€KOHOMCKIUX pedopmu, n3paheH y mapty 2022. roguHe,
jacHo opparkaBa nobosbluarbe GUCKANHUX UHAMKATOPa Y
2023. roguHu (rpadukoH 5.1). Haume, 3HavajHa oAcTynama
y NnaHupaHum npuxogmma (pact og 847 munmoHa KM)
y3 uctoBpemeHn pact pacxoga (337 munmoHa KM) y
2021. roguHn, Kpenpanu cy oppeheHo pactepehetbe Ha
eHTuTeTCKe OylleTe y norneny dbuHaHcMpama. MebyTtum, ¢
00631pPOM Ha NaHMpaHa, kao 1 Beh nsBpLueHa nosehatrba
reH3uja 1 nnaTta Kao pe3ynTaTt MHGNATOPHUX NpUTUCaKa (y
®epepaunju buX neHsuje ysehaHe 3a 7,3%, a nnaHypaHo je
jow jegHo noeehatrbe of 3,5% Y jyHy, ook he y Penybnnum
Cpnckoj neH3uje 1 nnate y jaBHOM ceKTopy pactu 3a 10%),
U3BjECHO je OUEKMBATU Aarbl PACT BNAAVHNX 0baBe3ay 2022.
rogvHW. Y npBoj nonoBuHu Tekyhe rogmHe Bnaga Peny6nuke
Cpncke ce nnaHupa 3agyxuTtn ca 215 munuoHa KM, a
Mepepaumja brX ca 160 munroHa KM Ha pomahem TpXuwTy
kanutana. Takohe, 06a eHTUTeTa ce NNaHMPajy 3afyXnUTn
n Kop MehyHapofHux Kpegutopa y Tekyhoj roguHu.
Penybnuka Cpncka he y cknagy ca bylietom Peny6numke
Cpncke 3a 2022. roguHy ’kKao u y cknagy ca Opnykom
HapopgHe ckynwTnHe Penybnuke Cpricke o 1yropoyHOM
3aflyKmBatby 3a 2022.2 3BpLUNTY HaBeAeHa 3alyKeHhba (687,8
munvoHa KM). Cpepctsa he 6utun ycmjepeHa 3a nosehare
nnara, cepBrcnpare Aayra, kao u 3a ogpeheHe npojekTe 3a
Koje HeMa iOBOJbHO cpefcTaBa y byuety. C gpyre cTpaHe,
Depepaunja buX cey 2022. roanHn NnaHupa 3agy>KUTm Kog
WHOCTPaHUX Kpeamutopa y n3Hocy og 900,6 munmoHa KM,

7 W3Bop: MuHucTapcTBo drHaHcmja Penybnvke Cpricke: byyeT Peny6nuke
Cpncke 3a 2022. rogunHy.
& N3Bop: HapopHa ckynwtuHa Peny6nuke Cpricke: Oasyka o yropoyHOM

3afyumBatby Peny6nuke Cpncke 3a 2021. roguHy..

WTO je y cknagy ca MmobanHum okBupom®. Kao pesyntat
no6osbluakba UCcKanHMX MHAMKaTOpa, NPojuUMpaH je bnaru
npumMapHn cyduuut og 0,6% y npoueHTrma BAM-a y 2022.
roAVHW HAaKOH NpojuuupaHor 6naror nprMapHor geduuynta
3a 2021. rogunHy op 0,1% y npoueHTma blM-a.

lpadukoH 5.1: NMpumapHu duckanHu 6unaxcy % BAr-a

3,0
2,0

1,0

0,0 -_— .-
-1,0

y% bAM-a

-2,0
-3,0

-4,0

2020. 2021.* 2022.% 2023.% 2024.%
I [pymapHK PpuckanHn 6unaHc - Mpojekunja npema

EPM-y 2022-2024 (u3pabheH y mapTy 2022.)
I [primapHK PprckanHy GunaHc - Mpojekynja npema
EPIM-y 2021-2023 (n3paheH y jaHyapy 2021.)
M3Bop: inpeKuyja 3a EKOHOMCKO MiaHupatbe - [[porpam eKOHOMCKIX pepopmu
HanomeHa: *npojekuuja

Mpema noc/beawmUM JOCTYNHUM Mojauuma, YKynaH
jaBHM Byr Ha Kpajy npBor kBapTtana 2022. roguHe npema
MacTpulknm Kputepujymmma nsHocuro je 13,08 munujapgm
KM (rpadvikoH 5.2), [OK je yKynaH jaBHU Ayr y NpoLeHTMMa
bM-a Ha Kpajy 2021. rognHe n3Hocmo 35,6% (rpadukoH 5.3).
Y npsom KkBapTany Tekyhe rogviHe, CnosbHa HETO 3aflyKEHOCT
je cmarbeHa 3a 95,8 munroHa KM. VictoBpemeHo, Ha Kpajy
MPBOr KBapTana je 3abu/beXXeHO CMaretbe M3NT0KEHOCTU
6aHKapCKOr CeKTopa Npema CEeKTOPY reHepasiHe BraZe Ha
KBapTa/nHOM HMBOY 3a 1,2% (rpadmkoH 5.4). Ha kpajy npsor
KBapTana yKyrHe obaBe3e ceKTopa reHepasiHe Brage Ko
KomMepuujanHmx 6aHaka usHocune cy 3,04 munujapge KM,
LITO NMpefcTaB/ba rofyLtbe CMakberbe Yy U3HOCy of, 63,2
munmoHa KM mnnn 2,0%. M3noxeHoCT 6aHKapcKor cekTopa
npema cekTopy reHepasnHe Bnage (Kpeautu n xapTuje og
BpUWjefHOCTN) Ha Kpajy MapTa je 6una 8,6% yKynHe akTuBe
6aHKapCKor CceKTopa.

° 3Bop: OuckanHo Bujehe buX: MobanHu okBrp GuckanHor brnaHca n
nonutrkay buX 2022-2024.
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lpadukoH 5.2: YKynaH 6pyTo Ayr 1 roguiikbe cTone pacta
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—— YKynHu Kpeauty (n.c.)
W3Bop: LBBuX

lpadukoH 5.3: YKynaH 6pyTo gyr cektopa Bnage
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lpadurkoH 5.4: 3apy>KeHOCT reHepasnHe Bnage Kog KoMmepLmjanHux
6aHaKa, roguHbe NpomMjeHe
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—— Ob6aBe3e reHepasnHe Bnaje koj 6aHaka No OCHOBY XapTwja o BPUjeAHOCTN

—— OGaBe3e reHepasHe Braje Koj 6aHaka No OCHOBY KpeauTa

W3Bop: LIBBuX

5.2 Ilopecku rpuxonmu

HacTaBrbeH je TpeHA BMCOKMX CTOMa Hamnate npuxofa of
VIHOVPEKTHMX rnopesa y npeom KeapTtany 2022. roanHe.
Hannata npuxopa je ctabunHa, anv ce, 36or patay YkpajuHu
oyeKyje ycriopaBatbe eKOHOMCKE aKTUBHOCTY, LUTO MOXKe
[lOBeCTU [0 Makber pacta HeTo npuxoga, anv n seher
duckanHor geduruuTa. MNpennmuHapHW nogauy 3a anpusn
Beh yKasyjy Ha ycnopaBarbe pacTa npuxoga. Ha ksaptanHom
HUBOY CBe BpPCTe NPUXOAa Of UHAVPEKTHMX nopesa cy
3abusbexune nagy ykyrnHom nsHocy og 121,7 munmoHa KM
y NpBOM KBapTany. KBapTanHu nag npuxopa je ce30HCKor
KapakTepa 1 yobuyajeH je MOYETKOM CBake roguHe. Y
npsom KBapTany 2021. rognHe, NPUKYM/beHo je yKynHo 1,75
mMunvjapay KM npuxoaa no 0OCHOBY MHAMPEKTHUX Nopesa.
Ha ropuniurbem H1BOY, 3abrrberkeH je CHaXkaH pacT npuxopa
Of, HAMpPEKTHMX nopesa (269,1 munnoHa KM nnn 18,2%)
(rpadvkoHn 5.5 1 5.6). HajuspaxkeHuju pacT npuxona Ha
roguiirem H/BoY je 61o no ocHosy MN[B-a (164,7 munroHa
KM nnun 17,6%), kKao pe3ynTtaTt onopasKa nprBaTHe NOTPOLUHbe
anu 1 360r KOHTUHYMpaHOr pacTa uHbnaumje, Koju ce
HacTaBMo 1 Y NPBOM KBapTasny Tekyhe rogvHe (rpadpurikoH
5.7). Hanme, pacT onwrTer HMBOA UMjeHa JOBeO je [0 pacTa
LMjeHa Koje NpeAcTaB/bajy MOPeCcKy OCHOBULYY 33 06pauyH
MNAB-a. Cnnjegom HaBefeHor, HannaheHo je 101,6 MunroHa
KM (9,1%) BuLe y HOMMHANMHOM M3HOCY No ocHoBy [1/1B-a,
Kao pe3ynTaT pacTa OnLwTer H1MBoa LunjeHa.

lpadukoH 5.5: HMBO 1 cTona pacta HETO NHANPEKTHUX Nope3a

2.500,0 60,0%

2.000.0

40,0%

5 1.500.0 20,0%
©
2
S

2 1.000,0 0,0%
S
S
=
>

500,0 -20,0%

0,0 -40,0%

2021. LOZZ

2019. 2020.
R HeTo vHpnpeKTHY nopesu (n.c.)

Toavba CTONa pacTa HETO MHAMPEKTHUX nopesa (a.c.)

M3Bop: YnpaBa 3a UHAVPEKTHO OnopesvBatbe




UBBuX BUNTEH 1 2022

lpadukoH 5.6: NpomjeHa KpeTara Bogehux rpyna MHANPEKTHYX lpadukoH 5.7: YTuuaj nidnaumje Ha pact npuxoga og MNAB-a
nopesa
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6. CTATUCTHUYKE TABEJIE

Og 1. jyna 2017. rogvHe je HacTynuna CcTaTyCcHa NpomjeHa npunajarba cyncuamjapHor apywtsa UniCredit Leasing g.0.0.
Capajeso gpywTtBy UniCredit Bank a.a. MocTap. Y cknagy ¢ Tum UniCredit Leasing a.0.0. CapajeBo npecTaje noctojatu
3ak/byyHo ca 30. jyHom 2017. rogrHe a Nogaum NpunojeHor ApyLwTBa ce nckasyjy y cknony mnssjewTtaja UniCredit Bank g.a.
MocTap, noueBLwn of r3BjewwTaja 3a jynu 2017. roguHe.

PeBngunpaHu nogauu 3a neprog jaHyap 2006. — HoBembap 2015. rognHe cy 6a3vpaHn Ha akTMBHOM nof6unaHcy 6aHaka
¢ BehrHCKM apKaBHKM Kanutanom n3 Qefepaumje buX, npu yemy je NCKIbyyeH NacnBHY nofbunaHc. Kpos oBy fonyHy
CTaTUCTUKe KOPUCHULMMA ce npy»ka Beha aHannTnuka KOPUCHOCT nofaTtaka 1 06jeKTVBHY NoKasaTesby O TPEHYTHOM
nocnoBatby 6aHaka y buX. MacueHy nogbrnaHc cagpm obaBese No MHOCTPaHNM KPeAUTUMA 1 CTapOj AEBU3HO] LUTELHM
rpahaHa go 31. mapTa 1992. rogvHe, 1 He OAC/MKaBa akTyesIHO NocsioBarbe baHke, Te hie oBaj nogbunaHc y npouecy
npviBaTr3aumje npey3et MUHUCTapcTBO PpriHaHcuja OBbrX y cknagy ca 3aKoHOM O MOYETHOM BraHCy 6aHaKa v 3aKOHOM O
npvBaTM3aLujy, Kao LITO je ypaheHo 3a NpeTXoAHO NpuBaTn3oBaHe 6aHke. M3BplueHa peBrsuja je y Hajgehoj mjepu yTrLana
Ha CMahbere KpeanTa jaBHUM npepy3ehuma y CTpaHoj BanyTu, CMakehe CTPaHe NackBe, Ha CMakbetbe OCTannX CTaBKuy
aKTMBeE 1 NacuBe Mo OCHOBY CTape AeBu3He WTefHe, @ Y 3HaTHO MarbiM U3HOCKMMa Ha CTaBKe KpeanTa Blagn eHTUTeTa,
bUKCHY aKTVBY, ENO3KTe Hepe3naeHaTa, akuuje 1 KanuTarn.

Mogaun o ,NyHOM” BUAAHCY, C YK/bYYeHUM MacMBHMM MOAOWNAHCOM, KOPUCHULMMA CY jow YBUjeK JOCTYMHMW Ha:
http://statistics.cbbh.ba:4444/Panorama/novaview/SimpleLogin_bs.aspx

Y HoBeMbpy 2014. roauHe, ABWje BaHKe Cy 13BpLUMIE NPOAAjy U NPEHOC Avjena KpeauTHor noptderba WTo je 3a edekat
nmano nosehare pe3epBr KoJ MOHETAPHMX BIACTA Y YKYMHOM U3HOCY 0 64 MunroHa KM 1 cmarbera crbefiehux cTaBku:
noTpauBatba of NprBaTHUX npegy3eha 3a 260 munroHa KM, ctpaHe nacvse 3a 101 munvoH KM 1 octannx ctaBku (HeTo)
3a 95 munmnoHa KM.

360r npumjeHe MehyHapoaHux padyHoBoAcTBeHMX cTaHgapaa (MPC) n MehyHapogHux ctaHaapaa y GrHaHCUjCKUM
n3BjewTajuma 6aHaka Pepepaumje bruX 1 npeHoca HOBYaHNUX TOKOBa Yy AeLembapckm nogaumma 3a 2011, gowno je o
cbenehnx npomjeHa Ha CTpaHM akTUBE: CMakberba KpeauTa 3a 155 munnoHa KM, noeehatba octane aktuae 3a 10 MUIMoOHa
KM, Ha cTpaHu nacuBe: cMarera 0b6aBe3a npema HepesnaeHTUMa y U3Hocy of 624 munuoHa KM, noseharba pesepBricatba
3a KpefuTHe rybutke 3a 472 munuoHa KM n noseharma octane nacuse 3a cefam munvoHa KM.

Y bebpyapy 2011. roguHe jegHa 6aHKa 13 Oepepaumje buX nssplumna je peknacndurkaumjy genosumta y nsHocy of oko 80
munroHa KM, c nenosunTa jaBHux npepy3eha Ha feno3uTe Bnage eHTUTETa, Y CKnagy ¢ npenopykama MM®-a.

Mo Hanory AreHuuje 3a 6aHkapcTBo OBbuX, y jyHy 2010. rogrHe jefHa 6aHKa je U3BpLUMNa NpeKmKaBare oko 300 MUNOHa
KM noTpakuBarba Mo OCHOBY XapTuja Of BPUjefHOCTU of AoMahyx MHCTUTYLIMOHAHKIX CEKTOPa Ha MOTPakrBarba 0f
Hepe3ugeHaTa. Y fgeuembpy 2010. roguHe ncta 6aHKa je M3BPLUMNIA PETPOAKTNBHO OBY UCMPABKY Y OAroBapajyhrm n3Hocuma
3a nepwvog of asrycta 2009. rognHe, Kaga je rpeLka Hactana, Ao maja 2010. rogmHe. HaBeaeHa ncnpaska ce ogpasuna Ha
nopacT CTpaHe aKkTMBe 1 Nag OCTaNNX CTaBKN HETO.

JenHa 6aHka 13 ®epepauyje buX nssplumnna je peknacndurkaumjy GrHaHCHMjCKMX MHCTPYMeHaTa y OKBUPY CTpaHe akTrBe
3a nepuiog jaHyap - aBryct 2010. roavHe y nsHocy ofi oko 40 munmoHa KM. MNMoTparkuBarba of Hepe3naeHaTta no 0CHOBY
KpepauTa peknacndurkoBaHa cy y NoTpaxrBara of HepesueHaTa No OCHOBY XapTuja Of BPUje[4HOCTH, LUTO ce OApa3smnio
Ha NpoMjeHe YHyTap KpaTKOPOUHEe 1 fiyropoyHe CTpaHe akTuBe.

Mo Hanory AreHuuje 3a 6aHkapcTBo Penybnuke Cpncke, jegHa 6aHKa je n3Bplumuna peknacudurkaumjy GprHaHCKjCKIX
MHCTPYMeHaTa Ha CTpaHu nacrBe 3a nepuog centembap 2008. - Hoembap 2010. roguHe Tj. CMatbeHe OPOUYEHNX U LUITEAHNX
feno3nTta HebaHKapcKnx GUHAHCKJCKUX MHCTUTYLMja 1 ceKTopa Braae, a noBeharbe Kpeauta of HaBefeHUX cekTopa,
pecnekTMBHO, y oarosapajyim nsHocrMma, no mjeceumma, y pacnoHy 50 - 150 munuoHa KM.

Y cknagy ¢ HoBOM perynaTBom AreHuuje 3a 6aHkapcTBo PC-a, objaBrbeHoj y Cn. rnacHuKy PC 6p. 136/10, Kojom je
nponucaH HOBY HauMH KUTOBOACTBEHOT €BUAEHT/Paa NoTpaXkmBara KnacudukosaHmx y Kateropujy E, obpauyHa v
KHUrOBOACTBEHOr €BMAEHTMPAbA KamaTe Mo HEKBaNIMTETHO] aKTUBM, Te obpayuyHa OMnWTUX 1 NOCEOHNX pe3epBurcarba,
6aHke 13 PC-a cy y nopavmma 3a getiembap 2010. roguHe n3BpLUmie NpumjeHy HaBefieHe perynaTriBe NPeHOCOM HaBefeHNX
noswuumja n3 BaH6UnaHcHe eBugeHUMje y brnaHc. Micnpaska ce ofjpa3una Ha CTpaHu akTrBe Ha MopacT KpeauTa y M3Hocy
op 144 munuoHa KM, nopact gocnjennx kamata y nsHocy og 36 munmnoHa KM, a Ha cTpaHu nacuBe Ha MopacT pe3epBsricarba

3a KpefuTHe rybutke y nsHocy og 180 munmoHa KM y okBupy pauyHa KanuTana.
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TO1: KBapTasnHy €KOHOMCKN MHOVKATOPU

2018. 2019. 2020. 2021. 2022.

Q1 Q2 Q3 Q4 Q Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q Q2 Q3 Q4 Q
Keaprante crone pacta

PacT uHaycTpujcke

-6,7 -04 57 2,0 -719 3,0 -2,8 3,0 -73 -8,0 83 73 -09 2,8 -03 55 34
npoussoatbe: ObuX 1)

Pact unpycTpujcke

-9,6 11,5 -4,6 31 207 55 97 30 139 -4,8 12,0 96 -6,2 31 -0,2 10,8 -9,6
npousoare: PC1)

Pactnotpowaikmuiera o9 o5 96 12 02 -1 -09 09 05 21 06 07 09 04 04 36 38

(CP1)

Pact ykynHux kpeanta 15 26 0,8 0,8 14 24 11 1,6 -14 -0,5 -01 -0,1 0,6 1,6 0,8 0,5 0,8
Pact ykynHux genosuta 24 3,6 23 19 1,2 23 38 2,0 -09 0,8 2,2 28 1,6 4,0 2,7 2,6 -3,6
m :)OBua YYMEMMACYY 44 47 69 13 -8 34 46 27 17 22 44 47 24 4T 59 48  -06
Pact HoBua y wrpem 12 3 33 15 038 23 33 22 08 05 27 31 2,0 28 35 2,8 -1.9
cvueny (M2)

Kamart crone ia 426 38 397 391 405 376 373 375 377 360 366 368 379 378 360 348 338
JyropouHe Kpegute 2)5)

KamatHe ctone Ha

114 1,16 121 1,30 118 113 113 116 1,01 0,96 0,92 0,98 0,91 0,86 076 062 064
[LyropoyHe fenosute 2)5)

(y munuoxuma KM)

CanpopobHe pasmjene3)  -1.681 -1.902 -2.015 -1923 -1.872 -2.082 -1987 -2.025 -1.602 -1423 -1.660 -1.606 -1.339 -1756 -2.014 -2.087 -1.9%

M3803 2390 2672 2692 2664 2368 2694 2585 2532 2389 2048 2354 2633 2745 3047 3254 3667 3750
Ya03 4072 4574 4707 4587 4241 4775 4572 ASST 3991 3471 4013 4239 4084 4803 5268 5754 5745
Bunatc Tekyher pauyHa 2359 2060 -180 -349  -401 -254 -3 327 250 332 398 306 -9 338 123 242 47
[leBu3He pesepse 281 2149 4621 615 50 549 431 W4 37 S 31 54 229 542 1235 93 393
;;‘r’:"'c”pa"’“”wb"” M4 820 1825 394 16 55 195 18 M2 215 12 212 14 208 188 202 165
Kypc BAM/USD 15918 16402 16824 17139 17219 17400 17586 17668 17739 17784 16749 16405 16218 16244 16584 17098 17433
Hanomena:

1) UHpycTpmjcka npor3BoaHba n3padyHaTa je Ha OCHOBY MjeCeuHuX CToMna pacTa y faTom KBapTtany. KopurosaHu nogauu 3a ®buX 3a 2020. rogumHy.
2) KBapTanHe KamaTHe cTone npeAcTaB/bajy apuTMETUUKY CPeMHY MjeCeUYHMX NMOHAEPUCaHNX KaMaTHMX CTONa 13 U3BjeLlTajHOr KBapTasa Ha
KpeanTe NprBaTHUM nNpepy3ehunma 1 yapyxemmnma 1 opoyeHe 1 WTeAHe Aerno3nTe CTaHOBHUILTBA MCKa3aHe Ha roAnLIHbeM HYBOY.

3) Canpo 13B03a 1 yBO3a pobe Ha NaTHOOMNaHCHOj OCHOBM YKIbyuyje npunarohera obyxBaTa U BPUje[HOCTH KOja Ce pajfie y CBPXY M3BjeluTaBatba
0 nnaTtHom bunaHcy, y cknagy ¢ metoponornjom MM®-a (MpupyyHrK 3a nnaTHY 6UnaHc, WecTo uspare).

4) MoHeTapHUW nofaum axypupaHu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHeTapHY 1 GUHAHCKjCKY CTaTUCTUKY, 2000), oa jaHyapa
2006. roguHe.

5) PeBnavpaHu nogaum o KamaTHUM CTonama 3a nepuof jaHyap 2015-HoBembap 2017. roguHe.
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T02: bpyTo pomahu npown3sog bocHe 1 XepuerosuHe (Tekyhe LmjeHe)

2010. 2011. 2012. 2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021.

HomasanunBINl (ymunwouma o soc 96031 2623 26779 27359 28589 29904 31376 BAM 3296 3440 334

kM)
E‘S’I')“)“”a""” BAM(ymwundowuma ;100 qgess 2N 8W73 18566 16220 16914 18079 20177 20201 19946 22568
B no craHoBHuky X (y KM) 7065 7414 7418 7584 7759 8127 8517 8954 9566 10110 9853 10815

b/ no cranoHuky buX (y USD)) 4.851 5.273 4.872 5147 5.265 4611 4818 5160 5772 5.787 5.740 6.539

Topmwtbn pact peanHor bM-a

09 1,0 10 25 12 31 32 3,2 37 28 31 71
(y %)

bpoj cTaHoBHMKa (y xuibapama)1) 3.541 3.538 3.535 3.531 3.526 3.518 3.511 3.504 3.496 3.491 3475 3451

Npocjeunn ropuwutbn Kypc BAM/

UsD 1,4769 1,4061 1,5227 1,4736 1,4740 1,7626 1,7680 1,7355 1,6575 1,7472 1,7166 1,6539

Ussop:

AreHumja 3a ctatucTuky buX, bpyto gomahu npounsson npema Npov3BOAHOM, PACXOAHOM 1 AOXOA0BHOM MpucTyny 2020. roguHa, dbebpyap
2022.ropguHe, Te npronheme: bpyTo agomahu nponssog 3a buX 3a IV kBapTtan 2021. rognHe, Npoun3BoLHU NpUCTyn, MapT 2022. roguHe. MNopaTtak o
npocjeyHom roguiurbem Kypcy BAM/USD n3sop je LIBBuX.

1) AreHuuja 3a cTaTUCTUKy BrX
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TO3: IHOeKc MHAYCTpUjcKe NPOn3BOLHE

Mjecew / npeTxopHn mjecer Tekyhe roguie  Mjecew/ et mjecel, npeTxofHe ropnHe lepuoa / ncTv nepuos npeTxoaHe roauHe

TopuHa Mjecen ObuX PC ObuX PC ObuX PC
2012. 12. e e 99,6 98,5 96,3 95,8
2013. 12. 060 000 107,8 104,7 105,3 1041
2014. 12. e e 979 99,8 100,1 100,6
2015. 12. 101,7 99,5 102,2 103,0
2076. 12. e e 103,0 120,0 102,6 108,2
2017. 12. . e 101,5 973 103,8 101,2
2018. 12. . e 98,2 96,9 100,8 104,2
2019. 12. . e 974 924 97,3 88,1
2020. 12. e e 103,1 103,7 93,7 93,4
2021. 12. 1083 107,0 110,2 121

01. 93,5 789 98,8 1001 98,8 100,1
02. 103,6 114,2 102,2 17,7 100,5 108,8
03. 109,6 108,1 116,8 11,0 105,8 109,6
04. 99,3 91,4 1259 120,6 110,3 12,2
05. 90,7 99,9 141 14,8 ma 12,7
06. 108,4 108,6 115,0 1204 1,7 114,0
20 07. 99,7 96,4 108,6 1049 m,2 12,6
08. 914 955 108,4 105,4 110,9 m.,6
09. 12,0 103,2 1094 106,7 110,8 1,0
10. 102,5 100,7 108,6 102,8 110,5 1101
1. 96,4 1131 105,2 110,9 110,0 110,2
12. 102,7 1019 107,4 106,6 1097 1099
01. 89,8 76,1 103,2 102,8 103,2 102,8
2022. 02. 103,8 109,0 103,4 98,1 103,3 100,3
03. 112,6 118,9 106,3 107,9 104,4 1031
UsBop:

Oepepantu 3aBog 3a ctatuctuky ObuX n Penybnnykm 3aBog 3a ctatnctmky PC

Hanomena:
MHpeKc uHAYCTpurjcKe NPOr3BOAHE 3a NEPUOA / NCTU NEPUOA NPETXOAHE roguHe y AelleMOpy NpeAcTaB/ba FoAnLLHY MHAEKC Y OOHOCY Ha MPETXOLHY
rofVHY.
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T04: CTpyKTypa nHAeKCca NHAYCTPUjCKe NPOn3BOAHE

YiynHo Pynapcrso I'Ipepafmsa.ql(a (Haﬁnujgsarbe eneKTPUYHOM
UHAYyCTpUjay €Heprujom, racom 1 BOAOM
loanHa Mjecen ObuX PC ObuX PC ObuX PC ObuX PC
2012. 96,3 96,0 95,9 96,1 97,7 95,2 92,5 96,3
2013. 105,3 104,2 90,9 104,1 1059 104,2 1149 101,1
2014. 100,1 100,7 98,7 96,6 103,7 1049 89,9 91,0
2015. 102,2 103,0 98,9 10,5 104,2 103,2 98,5 99,0
2016. 102,6 108,1 105,7 100,7 102,8 103,5 100,4 1253
2017. 103,8 101,2 109,8 974 104,5 106,2 98,1 92,5
2018. 100,8 104,2 99,4 103,5 99,8 97,6 106,1 1213
2019. 973 88,1 96,8 96,3 97,5 872 93,6 86,1
2020. 93,7 93,4 98,5 99,6 93,6 90,1 94,6 96,1
2021. 110,2 121 91,8 102,0 12,4 121 108,6 116,6
01. 98,8 100,1 78,2 96,5 98,5 93,6 104,2 115,6
02. 102,2 177 833 107,6 101,9 107,2 12,8 143,8
03. 116,8 11,0 100,8 97,6 19,5 1273 183 96,9
04. 1259 120,6 89,6 792 132,8 1434 1192 108,6
05. 141 114,8 973 91,5 17,7 1199 109,6 1141
06. 115,0 1204 96,7 135,2 19,2 14,1 110,5 120,5
o 07. 108,6 1049 96,0 1193 12,6 102,9 100,2 102,4
08. 108,4 105,4 93,2 109,1 12,5 106,5 100,5 103,8
09. 1094 106,7 101,3 103,0 m4 108,9 m,z7 93,7
10. 108,6 102,8 95,9 102,5 1094 106,7 174 891
1. 105,2 110,9 78,0 ms 1104 1151 101,7 102,7
12. 107,4 106,6 91,7 92,6 123 102,9 100,4 1209
01. 103,2 102,8 100,3 17,2 110,4 105,5 85,7 101,3
2022. 02. 1034 98,1 91,2 991 11,6 1074 82,2 83,8
03. 106,3 107,9 874 1093 113,0 108,1 88,1 106,2
U3Bop:

DepepanHu 3aBog 3a cTatnctuky ObuX n Penybnunukm 3aBop 3a ctatuctuky PC.

Hanomena:
WHpeKcn nHaycTprjcke Npor3BoAtbe NCKasaHu Cy 3a FofMHY Y OfHOCY Ha NPEeTXOAHY FOAVHY a 3a Mjecel| y OAHOCY Ha UCTU Mjecel, NPeTXoaHe
roAmMHe 1 NcKasaHm cy npema rnasHum nogpyuyjuma CKJ-a.
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TO5: CTpyKTypa MHAEKCa MHAYCTPUjcKe Npoun3Boghe buX

CHabavjeBarbe
ToanHa Mjecen YKynHo PynapctBo Hpepahusafma eNeKTPUYHOM eHeprijom,
WhAYCTPHja racom 1 BoJioM

2012 96,1 96,0 96,9 939
2013. 105,2 95,8 105,8 109,8
2014. 100,2 979 1039 90,4
2015. 103,1 102,9 104,8 98,8
2016. 104,4 103,8 103,0 109,0
2017. 103,1 105,0 105,3 95,9
2018. 101,6 100,9 98,9 m.3
2019. 94,7 96,6 96,0 90,0
2020. 93,6 98,9 923 95,2
2021. 110,7 95,5 12,8 mg

01. 99,3 835 979 109,7

02. 106,8 90,9 103,3 1257

03. 15,4 99,8 1209 108,2

04. 125,5 85,6 1337 1244

05. 15,6 95,2 178 18,8

06. 118,0 108,4 179 121,8
2021.

07. 109,7 104,0 m,2 106,1

08. 1093 98,9 12,5 1049

09. 1094 101,5 110,5 107,5

10. 107,6 97,7 108,3 109,2

1. 1074 90,2 11,6 1021

12. 107,2 91,7 109,2 108,9

01. 102,3 106,2 108,8 89,0
2022. 02. 101,0 95,4 1101 80,5

03. 1059 95,5 m3 92,2

UsBop:
AreHuuja 3a cTatUCTUKy brX

HanomeHna:
WNHAOeKkcn nHAYCTpurjcKe NPON3BOAHE UCKa3aHu Cy 3a roAnHY Y OAHOCY Ha MPETXOAHY FOfMHY a 3a Mjecell y OAHOCY Ha UCTU Mjecel, MPeTXoAHe
roflviHe 1 UCKasaHu cy npema rnaBHum nogpyydjuma CK-a.
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T06: iHpeKc noTpoLaykux umjeHa 3a buX (CPI)

Tomns Tmmmm o
2012. 12 101,8 102,1
2013. 12. e 98,8 99,9
2014. 12 .. 99,6 99,1
2015. 12 e 98,7 99,0
2016. 12 e 99,7 98,9
2017. 12 . 101,3 101,2
2018. 12 101,6 101,4
2019. 12 e 999 100,6
2020. 12 e 98,4 99,0
2021. 12 . 106,4 102,0

01. 100,4 98,3 98,3
02. 100,5 98,7 98,5
03. 100,8 99,5 98,8
04. 99,7 1009 99,3
05. 100,0 101,7 99,8
06. 100,1 101,7 100,1
2021.
07. 99,9 1019 100,4
08. 100,2 102,3 100,6
09. 100,8 103,0 100,9
10. 102,0 104,3 101,2
. 101,2 105,4 101,6
12. 100,7 106,3 102,0
01. 101,0 107,0 107,0
2022. 02. 101,5 1081 107,5
03. 102,8 110,2 108,4

UsBop:
AreHuwja 3a ctaTucTrKy buX of 2006, a po 2006. OepepanHu 3aBog 3a cTatncTkKy OBrX n Penybnunykm 3aBog 3a ctatuctuky PC

Hanomena:

1o 2006. npuKasaH je MHAEKC LnjeHa Ha Maio Ha H1MBOY brX 1 nspauyHart je Kao noHAepucaHn NPocjek MjeCeuHNX NHAEKca UnjeHa eHTuTeTa, raje
noHAep npepcTassba yyewhe eHtuteta y bAM-y.

3a 2006. n fasbe NprKasaH je MHAEKC NOTPOLLIAYKUX LnjeHa.

WHpeKc uvjeHa 3a nepuoa/ucTi neprop NpeTxoaHe roguHe y AelleMbpy npeactaB/ba roAnLbN UHAEKC Y OAHOCY Ha NMPETXOAHY FOAVHY.
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TO7: CrpyKTypa nHaeKca noTpoLaykmx LujeHa 3a buX (CPI)

=
8
< =
< = =
< s S
5 = £ £ 2 = g
= = oy 2 m = o =
e < < g = s @ = S =
g = < g E < g o & < <
o = = @ @ £ s = = @ = \g-
R = S < = =5 P = .5, £ ] =3
] = =) = 5 i 4% x 5 =] 2 = 5 2 I3 5
ES g z e g = 3 = 2 & 2 3 z & 2 Z S
g 2 = = = = £S5 T8 =4 2 s (=3 2 3 &
s =S = = s &% fg & & & & g = =
2012. 1021 101,8 1099 93,9 102,9 101,2 99,7 104,8 101,5 100,5 100,0 101,7 101,0
2013. 99,9 100,0 106,4 91,0 100,8 100,1 98,3 98,9 100,2 101,0 1014 100,4 100,3
2014. 99,1 973 106,9 949 99,7 99,5 100,4 99,0 102,8 100,4 100,8 100,2 100,0
2015. 99,0 99,1 107,2 9,7 1011 100,3 101,3 93,1 100,2 100,2 102,2 101,2 999
2016. 98,9 98,9 107,4 91,2 100,3 98,9 100,5 94,8 99,0 99,9 1011 101,0 99,7
2017. 101,2 100,9 105,2 92,0 101,3 98,9 1009 105,5 100,7 101,0 100,7 100,3 99,6
2018. 101,4 100,6 106,6 89,9 102,7 99,0 101,8 108,9 98,8 101,2 100,1 100,4 99,6
2019. 101,6 100,1 106,0 89,7 103,6 99,3 102,5 1101 99,5 101,0 100,5 100,5 991
2020. 99,0 101,0 104,5 90,0 99,6 98,9 101,0 914 100,4 100,4 100,1 1021 100,0
2021. 102,0 103,5 101,9 91,1 101,3 100,2 100,7 105,9 99,7 100,6 100,2 101,0 100,6
01. 98,3 100,1 101,9 89,0 99,0 98,6 1009 90,6 100,1 100,0 100,3 100,6 100,6
02. 98,7 100,4 1021 88,5 99,5 98,8 100,8 92,6 99,9 99,9 100,3 100,4 999
03. 99,5 1011 101,9 89,7 100,0 98,0 100,7 96,4 99,8 99,8 100,3 100,4 100,4
04. 100,9 101,0 102,0 91,2 100,9 99,0 100,6 105,8 99,7 99,8 100,3 100,4 100,0
05. 101,7 101,5 101,9 91,7 101,2 99,6 100,6 110,1 99,8 100,0 100,2 100,5 100,0
- 06. 101,7 101,8 101,9 92,5 1009 99,7 100,6 108,6 99,6 100,3 100,2 100,6 100,4
1.
07. 101,9 102,2 101,8 90,0 1011 993 100,7 109,7 99,6 100,8 100,2 100,5 100,7
08. 102,3 103,6 101,8 90,5 101,0 99,9 100,7 109,5 99,7 101,1 100,2 100,5 100,4
09. 103,0 105,1 101,7 92,8 101,2 1009 1009 109,2 99,7 101,4 99,9 100,4 100,7
10. 104,3 106,7 101,9 91,3 1021 102,4 1009 13,6 99,6 101,5 100,2 101,8 101,4
11. 105,4 108,5 101,9 9,8 103,7 102,6 100,9 15,7 99,7 101,5 100,2 102,5 1011
12. 106,4 110,6 102,2 93,7 1049 103,8 100,6 1141 99,8 101,7 100,2 1031 101,6
01. 107,0 11,9 100,4 924 106,1 103,5 100,9 13,7 100,2 104,1 100,2 104,5 102,3
2022. 02. 108,1 133 100,5 99 107,0 1051 101,0 1154 100,3 104,6 100,3 105,0 103,2
03. 110,2 14,8 100,7 94,5 108,3 106,3 101,0 1245 100,3 105,2 100,5 106,8 103,7
N3Bop:

AreHumja 3a cTaTUCTUKY BruX

HanomeHa:
NHAaeKkcy noTpoLwayukmx LjeHa nckasaHu cy 3a roavHy y O4HOCY Ha NPETXOAHY rofMHY a 3a Mjecel, y Of[HOCY Ha UCTW Mjecel, MPeTXOAHe roAnHe.
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TO8: MpocjeuHe 6pyTO U HETO MJIATE U MeH3uje -y KM -
bpyTo nnate Heto nnate Mensuje

ToanHa Mjecen
ObuX PC Bpuko buX ObuX PC Bpuko buX ObuX PC Bpuko
2012. 1.266 1349 1.271 1.290 830 818 819 826 351 312 M
2013. 1.275 1338 1.266 1.291 835 808 817 827 348 318 310
2014. 1.272 1334 1.265 1183 833 825 814 830 367 333 323
2015. 1.269 1339 1.275 1.289 830 831 821 830 368 343 327
2016. 1.283 1343 1.290 1301 839 836 830 838 370 342 326
2017. 1318 1331 1.304 1321 860 831 838 851 372 344 326
2018. 1365 1357 1363 1.363 888 857 872 879 395 361 342
2019. 1420 1.407 1.426 1421 923 906 915 921 45 378 357
2020. 1.474 1485 1477 1476 956 956 948 956 43 394 367
2021. 1.542 1.546 1486 1.542 996 1.004 959 997 428 408 375
01. 151 1492 1461 1.504 974 962 942 969 428 406 375
02. 1473 1.528 1464 1490 951 984 944 961 428 406 374
03. 1.548 1.518 1477 1.537 996 978 950 989 431 406 374
04. 1.534 1.518 1461 1.527 990 978 942 985 429 406 375
05. 1.518 1.524 1464 1.519 982 981 944 981 429 406 374
06. 1.546 1.544 1477 1.544 999 994 950 997 429 406 374
202 07. 1541 1.559 1.508 1.546 995 1.019 970 1.002 429 406 373
08. 1.548 1.567 1.490 1.552 1.000 1.025 965 1.007 429 406 372
09. 1.543 1.568 1.502 1.550 998 1.026 972 1.006 428 414 371
10. 1.546 1.568 1.503 1.552 999 1.027 973 1.007 428 414 377
1. 1.583 1.574 1.510 1.579 1.022 1.030 972 1.023 428 414 378
12. 1.616 1.587 1.519 1.605 1.046 1.038 983 1.042 428 414 376
01. 1.614 1.591 1.525 1.605 1.045 1.042 990 1.043 426 431 385
2022. 02. 1.614 1.647 1.532 1.622 1.046 1.091 994 1.059 426 31 384
03. 1.694 1.642 1.551 1.674 1.096 1.091 1.007 1.092 49 31 384

UsBop:

AreHuwja 3a ctatuctuky buX, ®epepanHu 3aBog 3a ctatnctuky ObuX, Penybnnuku 3aBog 3a ctatnctuky PC

Hanomena:
Op 1.1.2006. roguHe 6pyTO M HETO NnaTe 3a HUBO BuX yKrbyuyjy 1 Bpuko AUCTPUKT.
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T09: MoHeTapHu arperaTtu - Ha Kpajy nepuoga, y MuanoHuma KM -
E E = E > =) >

2§ €& $fs:z ¢ gz £85 s> &35 &

gz E 2 2 5z2 g s E SR= s E & 8 =

§ § 3§ gs8g gsfg E§ g8t 5§ g3t sgT =

§ £ 58 5B°F:t Ezg: 53 28§ L£&8 28§ BB g = = o
S = 2 = S a8 =8 = L) = = @ S = = = o S B a = =4 =
1 2 3 4 5 6 7 8 9 10 1=3+4+5  12=6+7  13=8+9+10 14=12+13
2012, 12 27415 3.040,6 13,5 24143 37284 26727 10529 50414 58017 61427 87670 149097
2013, 12 29099 34753 159 25423 41533 3.006,3 11893 52024 64010 66956 93980 160936
2014 12 3.210,5 37511 383 28140 4.496,4 33773 13012 52800 69999 73104 99585 172689
2015 12 34995 4.063,5 517 3.0553 51256 3.562,6 13604 55433 76147 81809 104663  18.647.2
2016. 12 40668 4.269,1 52,0 3.401,2 5.899,8 3.883,0 15356 54780 83879 93010 10.89%,6 201976
2017 12 43194 5.033,1 76,1 3.648,1 6.924,4 4.091,6 18162 56361 94285 105725 15438 221163
2018, 12 47506 55233 1255 39786 81664 43022 19614 57824 103994 121451 120460 241911
2019. 12 51999 5.743,6 176,6 43301 8.921,1 2.998,0 24903 75932 111202 1325122 13.0815 263327
2020. 12 6.172,5 5.901,1 318 50834 100118 3.034,7 29025 7256 123054 150552 131938 28.2490
2021. 12 6.923,8 72196 3049 55400 123876 3.044.2 33001 72438 144483 179275 135881 315156
01, 6.166,4 5.855,2 1430 50279 101623 30167 29405 72666 122646 151902 132238 284140
02. 6.188,9 57971 2423 50652  10.2836 3.0293 29996 72739 12282 153487 133028 286516
03. 6223 56548 2447 50538 103674 3.0350 30332 73365 121217 1542122 134047 288259
04 63046 5977, 258,6 51520 10.466,.2 3.0293 30501 73770 125402 156181 134564 290745
05. 64060 5.859,1 2588 51916 107325 30117 30648 73406 125239 15924/ BA71 293412
ot % 6.4413 59417 261,3 52113 109312 31,9 3039 73263 126443 161425 134821  29.624,6
07. 6.645,1 6.081,7 2750 54329 111498 3.0723 31035 73238 130017 165828 134996 300824
08. 67963 6.416,7 291,5 54607 11639 3.086,0 31683 72889  13.5045  17.0998 135432 306430
09. 68149 63469 292,5 54362 116585 31075 30196 73269 134542 170947 135540 30.6487
10. 6.8433 6.733,8 302,7 54698  11.886,1 3.084,4 31963 73685  13.8799 173560 136493 31.0053
11. 6.816,9 6.9659 3044 54042 120093 3.032,5 32995 73187 140872 174135 136506  31.064,2
12. 6.923,8 72196 3049 55400 123876  3.044.2 33001 7438 144483 179275 135881 315156
01. 6.934,0 73324 3193 54815 123851 364 34542 71725 145857 178666 137431 316097
202. 02 7.062,7 7.03,0 3178 56781 122387 3.0423 34019 71076 144835 179168 135517 314685
03. 73337 6.496,1 3274 5.8553 119702 2.8723 33442 68817 141572 17.8254 13.0983 309237
Hanomena:

KoHauHu nopauu 3a geuembap 2021. roguHe.

[oTOBMHa BaH MOHeTapHUX BNacTu je npeyseTa 13 bunaxca ctarwa LIBBrX v npepctassba rotos HOBaL, BaH LieHTpasnHe 6aHKe (MOHETapHMX BacTu).
[eno3utn komepumjanHnx 6aHaka NpefcTaB/bajy CpeacTBa KomepumjanHux 6aHaka Ha padyHrma kop LIBbuX. MNpeHocrnBu fenosntu gpyrux
nomahux ceKTopa Kof MOHeTapHMX BNacTu NpeACcTaB/bajy AenosnTe Apyrux goMmahrx cektopa (ocvm fenoswvTa LeHTpanHe Bnage). LleHTpanHa Bnaga
npencTaB/ba MHCTUTYUMje BrX, Bnage eHTuTeTa, eHTUTeTCKe DOHAOBE CcoumjaniHe curypHocT 1 Bpuko anctprkTta. DOHAOBM coumjanHe curypHocTi/
3alUTUTE Ha EHTUTETCKOM HUBOY (13 Depepaumje buX: ®onp MNO, Goxp 3apascTBa Oefepaunje buX, ®oHa 3a 3anowsbaBare Oepfepauuje buX, aus
Peny6nuke Cpncke: DoHp neH3njcko-nHBanugckor ocurypama PC, ®onp 3gpascta PC, ®oHp 3a 3anowsbaBame PC v OoHA 3a gjeunjy 3awtuty PC)
KnacnduKoBaHM Cy Ha HUBO LieHTpasHe Bnage. loToBMHa BaH 6aHaKa je npey3eTa 13 bunaHca ctawba LIBBrX (Tabena 10) v npeacTaBsba roToB HOBaLy
y ONTULajy BaH LeHTpasiHe 6aHKe (MOHeTapHUX BacTy) 1 FOTOB HOBaL, BaH KomepLujanHmx 6aHaka. [peHocuBu nnv TpaHcdepabunHmn genosutn y
nomahoj BanyTu cy npeyseTu us MoHeTapHor npernega (tabena 09) v npefcTaB/bajy 4eno3nTe HeLeHTparHe Brage (Aeno3mTe KaHTOHA U OMLWTKHA),
[eno3suTe jaBHUX U NpUBaTHUX Npeay3eha, ocTanux GrHAHCHUJCKUX UHCTUTYLMja U fierno3uTe ocTanvx goMahmx cekTopa (CTaHOBHMLWITBA, HENPOGUTHUX
MHCTUTYLMja 1 OCTanmx HeknacndukoBaHux cektopa). Octanu feno3utun y fomahoj BanyTu, NpeHOCBY 1 OCTanu Leno3nTh y CTPaHoj BanyTu cy
npey3setun n3 MoHeTtapHor npernepa (tabena 09), u npefcTaB/bajy Aeno3mnTe HeLeHTpanHe Bnaje (4eno3unTe KaHTOHa 1 OMLUTKHA), AeMnOo3nTe jaBHUX
1 npuBaTHNX npegyseha, octanvx PUHAHCUJCKUX MHCTUTYLMja 1 Aeno3mTe oCTanmx oMahnx cekTopa (CTaHOBHULUTBA, HEMPOPUTHUX MHCTUTYLMja 1
OCTanux HeknacuPrKoBaHUX ceKTopa). PesepBHY HOBaL, (MPUMapHM HOBAL, UM MOHETapHa 6a3a) je y unjenoctu npeyset us brunaHca ctawa LIBBnX
(tabena 10), a unHe ra roToB HOBaL, U3BaH MOHETAPHUX BNACTU, 4ENO3UTN KOMepUMjafHUX 6aHaKa 1 Aeno3nTti octanux gomahnx cektopa (ocum
LeHTpasiHe Bflaje) KoA MOHeTapHUX BRacTu. lpeMa HaumoHanHoj aedrHULMjI, HOBYAHY Macy YMHe CBY MPEHOCKBYM U OCTanu Aeno3nTi gomahmx
HebaHKapCKUX N HEBNAAMHUX CEKTOPA, Kao 1 CEKTopa JIoKasnHe Bnafe y fomahoj 1 cTpaHoj BanyTu. [1eno3utun eHTUTeTCKUX GOHAOBA coLmjanHe
CUTYPHOCTW/3aWITTE NPUKIbYYEHU CY LIeHTPaTHOj BNaAN Ha EHTUTETCKOM HUBOY 1 TUMe UCKIbyueHn U3 HoBuaHe Mace nnv MoHeTapHUx arperara.
MoHeTapHu arperat M1 unHe rotoBMHa BaH 6aHaka 1 NPeHOCKBM Aeno3nTn y aomahoj BanyTn cBux gomahunx cekTopa (0cum Aeno3nTa LeHTpanHe
Bnage). MoHeTapHu arperat QM je feduHncaH Kao ncToMmeHa nosuuuja y MoHeTapHoMm npernedy (tabena 09) u obyxsaTa ocTane genosute y
nomahoj BanyTu, npeHoCKBe 1 OCTase Aeno3unTe y CTPaHoj BanyTu cBux fomahunx cektopa (ocm fenosuta LeHTpanHe Bnage). HosuaHy macy M2
YMHe MOHeTapHu arperaTtu, Hoal M1 1 kBa3u-HoBaul QM.

Y cknapy ca Oanykom o ynpasJbatby KpeAuTHUM pr3nKoM 1 yTBphHrBakby OueKrBaHNX KpeAUTHUX rybrTaka, kKomepumnjanHe 6aHke cy of 1. jaHyapa
2020. roanHe n3BpLUMNE NPeKbxaBame ofpeheHnx noTpaxmnsatrba 13 6unarca. Op jaHyapa 2019.roguHe n3BpLUeHa je peknacudrikalmja BanyTHe
CTPYKTYpe GpMHAHCUjCKUX MHCTPYMeHaTa (KpeanTu, Aeno3nTu, XxapTuje of BpujeAHOCTM) UCKa3aHnx opurnHanHo y KM ca BanyTHOM Knay3ynom ca
nosuymja fomahe BanyTe Ha No3uLmje CTpaHe BanyTe Yy U3BjeLUTajuMa MOHETapHe CTaTUCTUKe Y CKagly ca npenopykama uz MM®-osor MpupyyHmka
1 Boguua 3a Komnunauujy MoHeTapHe 1 dUHaHCKjcke cTatucTuke 3 2016. rogrHe.

MoHeTapHu nofaum axxypupanu y cknagy ¢ metogonorvjom MM®-a (MpupyyHnK 3a MOHeTapHY 1 GUHaHCUjCKy cTaTnCTrKy, 2000), of jaHyapa
2006. roguHe.

Bvan HanomeHy Ha cTpaHu 47.
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UBBuX BUNTEH 1 2022

T10: MoHeTapHu nperneg - Ha Kpajy nepuoga, y MuanoHuma KM -
AKTUBA
Heto (TpaHa aKTuBa Horpamusarba oa p,omahux CeKTopa
g g - ZS §%§ §‘§§.g §§§§‘ £E
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1 2 3 4 5=3+4 6 7 8 9 10 11 2= o5

6+.+11
2012. 12 90442 35597 54844 -182,6 386,3 3909 74731 737 6.8744 150158  20.500,2
2013, 12 97335 33309 64026 19,1 225 4516 7.556,4 674 71336 156125 22,015
2014 12, 104797 29611 75186 710 5091 4436 7452,0 613 75025 160394 235579
2015 12 111079 26146 84933 160,1 537,2 400,0 74526 74,6 78753 164998 249931
2016. 12 121990 24764 97226 101,8 5178 375,6 77439 67,2 81558 169620 266846
2017 12, 133724 25895 107829 -148,7 515 406,2 8.354,5 96,5 86893 179094 286922
2018 12 155055  -3.0411 124644 -463,7 496,0 4270 8.654,6 136,8 93063 185569  31.0214
2019. 1. 170699 31200  13.9499 -6793 506,7 5093 9.070,9 1522 100249 195847 335346
2020. 12 183402 23263 160139 2363 538,1 540,8 8.618,1 155,0 99379 195536 355675
2021 12 210654  -19490 191163 -804,4 583,5 5323 8.812,6 164,1 104783 197663  38.8827
0. 183151 22109 161042 99 5331 5322 8.540,1 146,2 99151 196767 357809
02. 183674 21719 161955 6,2 5294 532,7 8.618,9 1397 99376 197645 359599
03. 184325 20952 163373 -16,1 5134 5189 8.684,9 1447 100093 198550 361923
04. 189157 20765  16.8392 -352,0 5159 5169 8.739,0 1339 100695 196231 364623
05. 191013  -20663  17.0350 -294,9 5121 5099 8.750,7 1307 101463 197550  36.790,0
06. 191495 19809  17.168,6 -261,7 509,0 5103 8.8373 1337 102450 199736 37.142,2
201 07. 196652  -19329 177322 -276,7 5192 4999 8.7824 1617 103055 19990 377242
08. 206033 -1.8899 187134 -748,6 5094 5202 8.760,4 1568 103462 195444  38.2578
09. 204418  -1.8893 185525 7452 562,2 5276 8.791,2 1533 103943 196834 382359
0. 208700 -1.8779 189922 -8133 557,0 5146 8.793,5 1549 104494 196561  38.6482
1. 209992 -18218 191774 -866,2 563,0 534,8 87933 1529 104837 196614  38.8388
1. 210654 19490 191163 -804,4 583,5 5323 8.812,6 164,1 104783 197663  38.8827
0. 211197  -1.8597  19.260,0 770,8 5710 528,4 8.731,5 1602 104393 196598 389198
2022 02 208490 -1.851,6 189974 763,2 566,4 5352 8.818,1 1600 104817 197983 387957
03. 201597 -1.8406 18319 -766,5 5527 526,6 8.961,7 1614 105644  20.000,1 3831922
Hanomena:

KoHauHu nogaum 3a geyembap 2021. roguHe.

MoHeTapHu nperne npukasyje KoHconuaoBaHe nofaTke bunaHca ctarwa LIBBuX - moHeTapHux Bnactu (tabena 10) n KoHconnposaHor 6unaHca
KomepumjanHux 6aHaka buX (tabena 11). HeTo cTpaHa akTBa NnpeAcTaB/ba pasnvky nsmehy 36upa ctpaHunx aktmea LIBbuX - MoHeTapHux Bnactn
1 KomepumjanHux 6aHaka buX v 36mpa ctpaHux nacnea LIBBuX - moHeTapHux BnacTn n KomepuwjanHux 6aHaka buX. MoTpaxusama op gomahux
ceKTopa NpeAcTaB/bajy NoTpaXxrBara KoMepLmjanHux 6aHaka of cBrx goMahux cektopa, y3 HanomeHy Aia Cy MOTPaXkvBaka Of LeHTpasnHe Bnage
MCKa3aHa y HeTo 13HOCY, Tj. yMatbeHa 3a ieno3unTe LeHTpanHe Bnage kog LIBbuX n kop komepuujanHux 6aHaka buX. LleHTpanHa Bnaga npescrtasiba
MHcTUTYUMje buX, Bnage eHTUTeTa, eHTUTETCKE GOHLOBE CoLjasiHe CUMYPHOCTM 1 Bpuko gnucTpukTa.

Mpema HoBoj meTofonornjn, DoHAOBM CoLMjanHe CUTYPHOCTU/3aLTHTE Ce KNacurKyjy Ha HIBO LieHTpanHe Bnaje Kao eHTUTETCKN BaHOYLIeTCKN
$OHA0BM, LUTO Ce MPEKTHO OApa)xaBa Ha MoAaTKe O HeTO NOTParkMBatbUMa Of LieHTpasHe Bnafe y MoHeTapHOM nperneay.

Y cknapy ca OfnyKkom o ynpaBibaky KPeJUTHUM PU3UKOM 1 yTBphBatby OUeKUBaHUX KpeAUTHUX rybrTaka, KomepuujanHe 6aHKe cy og 1. jaHyapa
2020. roanHe n3BpLUMIE NPeKkbKaBake ofpeheHnx noTpaxmsatrba 13 6unarca. OpjaHyapa 2019.roguHe U3BpLUeHa je peknacudrkalvja BanyTHe
CTPYKTYpe GMHAHCUjCKUX MHCTPYMeHaTa (KpeanTu, Aeno3nTy, XxapTrje of BpujeAHOCTM) UCKa3aHNX opurnHanHo y KM ca BanyTHOM Knay3ynom ca
nosuymja fomahe BanyTe Ha No3nLmnje CTpaHe BanyTe Y U3BjeLUTajuMa MOHETapHe CTaTUCTUKe Y CKNlaay ca npenopykama nz MM®-osor MpupyyHrka
1 Boguua 3a Komnunauujy MoHeTapHe 1 UHaHCKjcKe cTaTucTmke 3 2016. rogrHe.

MoHeTapHu nofaum axxypupanu y cknagy ¢ metogonorvjom MM®-a (MpupyyHuK 3a MOHeTapHY U GUHAHCUjCKY cTaTUCTKKY, 2000), of jaHyapa
2006. roguHe.

Buan HanomeHy Ha cTpaHu 47.
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LbbuX BUITEH 1 2022

T10: MoHeTapHM nperneq - Ha Kpajy nepuoga, y MuanoHuma KM -
MACVIBA
HoBuaxa maca (M2)
Hosau (M1) Ka3u-HoBau (QM)
= - -
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1 2 3 4 5=3+4 6 7 8 9=6+7+8  10=5+9 11 12 13 14 15=10+.+14
2012, 12, 24143 37284 6147 10529 26727 50414 87670  14.9097 0,0 724 37671 111 20.500,2
2013, 12, 25423 4153 66956 11893  3.0063 52024 93980 160936 0,0 7079 38152 13984 220151
2014, 12, 28140 4494 73104 13002 33773 52800 99585  17.2689 0,0 6810 39935 16145 235579
2015 12, 30553 51256 81809 13604 35626 55433 104663  18.647.2 8,0 5992 41480 15907 24.993,1
2016, 12, 34012 58998 93010 15356  3.8830 54780 108966 201976 8,0 5100 44404  1.5286 26.684,6
2017 12 36481 69244 105725 18162 40916 56361 115438 221163 8,0 4600 46595 14484 28.692,2
2018. 12, 39786 81664 121451 19614 43022 57824 120460 241911 8,0 4675 48498 15050 310214
2019, 1. 43301 89211 132512 24903 29980 75932  13.0815 263327 8,0 534 5283 14332 33.534,6
200, 12, 50834 100118 150552 29025  3.0347 72566 131938  28.2490 0,0 6067 53069 14049 35.567,5
2001, 12, 55400 123876 179275 33001 30442 72438 135881 315156 0,0 6385 52873 14414 38.882,7

0. 50279 101623 151902 29405  3.0167 72666 132238 284140 0,0 6129 53066 14474 35.780,9
02. 50652 102836 153487 29996  3.0293 72739 133028 286516 0,0 6213 52602 14269 35.959,9
03. 50538 103674 154212 30332  3.0350 73365 134047  28.8259 0,0 6170 53233 1426/ 36.192,3
04, 51520 104662 156181  3.0501  3.0293 73770 134564  29.0745 0,0 6184 53411 14283 36.462,3
05. 51916 107325 159241 30648 3017 73406 134171 293412 0,0 6139 53981 14367 36.790,0
06, 5213 109312 161425 30439 31119 73263 134821  29.6246 0,0 6150 54214 14813 37142,
22 07. 54329 111498 165828 31035  3.0723 73238 134996  30.0824 0,0 6260 55279 14879 37.724,2
08, 54607 116391 17098 31683  3.0860 72889  13.5432  30.6430 0,0 6199 55479 14470 38.257,8
09. 54362 116585 170947 31196 31075 73269  13.5540 306487 0,0 6185 55586 14101 38.2359
10, 54698 11.886,1 173560 31963  3.0844 73685  13.6493  31.0053 0,0 6320 55769 14340 38.648,2
11, 54042 120093 174135 32995 30325 73187 136506  31.064,2 0,0 6248 57004 14494 38.838,8
12 55400 123876 179275 33001 30442 72438 135881 315156 0,0 6385 52873 14414 38.882,7
0. 54815 123851 178666 34542 31164 71725 137431 316097 0,0 6257 52740 14104 389198
2022 0. 56781 122387 179168 34019  3.0423 71076 135517 314685 0,0 6289 52787 14196 38.795,7
03. 58553 119702 178254 33442 28723 68817  13.0983 309237 0,0 6231 52233 15491 38.319,2
Hanomena:

KoHauHu nogaum 3a geyembap 2021. roguHe.

HoBau M1 unHe roToBrHa BaH 6aHaka 1 npeHocnsu feno3ntu y somahoj Banytu ceBnx gomahumx cektopa (ocvm fenosuta LieHTpanHe Bnage). Ksasu-
HoBal QM obyxBaTa ocTane fenosmte y somahoj BanyTu, NpeHOCKBE U OCTasle Jeno3nTe y CTPaHoj BayTh CBMX AoMahinx cekTopa (ocum fenosunTa
ueHTpanHe Bnage). HoBuaHy macy M2 unHe moHeTapHU arperatu, HoBay M1 1 kBasu-HoBal QM. OcTany nacuBy YnHe XapTuje of BpujeaHoOCTH,
KpeauTu, akuuvje v Apyrv KanuTasn u octane ctaBke (HeTo). [lpema HOBOj MeTOf0I0MMjU, Kao NOCEOHN GUHAHCKJCKM MHCTPYMEHTM Ha CTPaHU NacrBe
ce ncKasyjy KpeanTu (y3 Koje ce fofaje obpauyHaTa KamaTa), Kao 1 akuuje n pyru kanutan. Octane cTaBke (HeTO) Cy HenoumpaHe (HepacrnopeheHe)
CTaBKe Nnacuse ymatbeHe 3a HenouupaHe (HepacnopefheHe) cTaBke akTuBe. Y ocTane cTaBKe (HeTO) Cy Takohe YK/byUeH) 1 OrpaHNYeHmn Aeno3nTy,
npoTuscTaBke poHAOBa 1 BNagnHN GOHAO0BY 3a KpeauTnpatrbe

Y cknapy ca Ofnykom o ynpaBsbary KPeJUTHM PU3NKOM 1 yTBPhBatby OUeKUBaHUX KPeAUTHUX rybuTaka, KomepLujanHe 6aHke cy og 1. jaHyapa
2020. roanHe r13BpLUMe NpeKtbnKaBatbe ogpeheHrx noTpaxkuaatrba U3 bunaHca.

Of jaHyapa 2019. roguHe u3BpLueHa je peknacndrikaumja BanyTHe CTPYKType GrHAHCUjCKMX UHCTPYMEHaTa (KpeanTu, Aeno3unTu, Xxaptuje of
BPUjeAHOCTMN) NCKa3aHux opurrHanHo y KM ca BanyTHOM Knay3ynom ca nosuuuja gomahe BanyTe Ha nosuvuuje cTpaHe BanyTe y U3BjeluTajuma
MOHeTapHe CTaTUCTKKe y cKnaay ca npenopykama ns MM®-osor lMpupyyHuka n Boguua 3a Komnunaumjy MoHeTapHe 1 prHaHCKjcKe CTaTUCTUKe
13 2016. roguHe.

MoHeTapHu nofaum axxypupaHu y cknagy ¢ metogonorvjom MM®-a (MpupyyHnK 3a MOHeTapHY U GUHAHCUjCKY cTaTUCTKKY, 2000), of jaHyapa
2006. rognHe. Buan HanomeHy Ha cTpaHu 47.
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UBBuX BUNTEH 1 2022

T11: bunaHc ctarba LIbbuX - Ha Kpajy nepuoga, y muanoHnma KM -
AKTUBA MACHBA
Pe3epBHu HoBaL
=
g 3 z s £z 3 5 -
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1 2 3 4 5=3+4 6 7 8 9=6+7+8 10 m 1 1B 14=9+.413
2012, 12 6.536,4 16 6.538,0 27475 3.040,6 135 5.801,7 12 1853 5757 259 6.538,0
013, 1 7.096,2 17 70978 29099 34753 159 6.401,0 10 2582 4663 287 709738
2014 12 78534 16 7.855,1 3.2105 3.751,1 383 6.9999 11 2932 5850 242 7.855,1
2015 12 8.634,1 15 8.635,7 34995 4.063,5 517 76147 13 4499 5937 240 8.635,7
2016. 12 9.559,0 15 9.560,4 4.066,8 4.2691 52,0 8.387,9 22 5384 6674 355 9.560,4
2017 12 105844 22 10.586,6 43194 5.033,1 76,1 94285 16 5486 6526  -448 105866
2018. 12 11.651,0 21 11.653,1 47506 55233 1255 10.3994 18 5839 798 518 116531
2019 12 12649 22 12,6271 51999 5.743,6 176,6 11120,2 17 7040 855  -554 12,6271
2020. 12 138958 20 13.8979 6.172,5 5.901,1 318 123054 17 6652 9823  -568 13.8979
2021 12 163760 26 16.378,5 6.923,8 72196 3049 144483 23 11247 8614 583 163785
01. 13.790,1 14 137915 6.166,4 5.855,2 M0 122646 17 6214 9611 574 137915
02. 13.700,8 19 13.702,6 6.188,9 5.7971 2423 12.2282 17 647, 8824 567 13.702,6
03. 136668 24 13.669,2 6.2223 5.654,38 2447 121217 22 7036 8981 564  13.6692
04. 14.061,4 16 14.063,1 6.304,6 59771 2586 125402 19 7024 8758 574 140631
05. 140868 20 14.088,7 6.406,0 5.859,1 258,8 125239 18 736,2 8870 60,1 14.088,7
06. 142084 24 14.210,8 6.4413 5.941,7 2613 126443 19 746,1 8802  -618 142108
o 07. 14,6154 18 14,6172 6.645,1 6.081,7 2750 13.001,7 2,0 7375 B76 617 14.6172
08. 15.526,6 21 15.528,7 6.796,3 6.416,7 2915 13.504,5 18 11681 9148 60,5 15.528,7
09. 154429 24 154453 6.8149 6.346,9 2925 13.454,2 22 11737 8751 599 154453
10. 16.075,3 17 16.077,0 6.8433 6.733,8 302,7 13.8799 18 14223 8329  -599 16.077,0
1. 161488 20 16.150,8 6.816,9 6.965,9 3044 14.087,2 19 12259 8953 595 16.150,8
1. 163760 26 16.378,5 6.923,8 72196 3049 144483 23 11247 8614 583 16.378,5
01. 16.470,3 15 16.471,8 6.934,0 73324 3193 14.585,7 26 11295 8172  -633 164718
202. 02 16.368,0 19 16.369,9 7.062,7 7103,0 3178 144835 27 11359 8100 621 16.369,9
03. 15.983,2 32 15.986,4 73337 6.496,1 3274 14157,2 30 11490 7389 617 159864
HanomeHna:

KoHauHu nopauu 3a geuembap 2021. roguHe.

CrpaHa akTuBa LIBBuX — MoHeTapHux BnacTu obyxsata 3naTo, aeBuse y Tpesopy LIBBuX, ieBr3He fenosnTe Kop MHOCTpaHuX 6aHaka, pacrnonarame
SDR, cTpaHe xapTuje oa BpujeAHOCTM 1 ocTano. MoTpaxmBama of Aomahnx cekTopa NpeacTaB/bajy NoTpaxunBarba of pagHuka LIBbuX 3a gate
ZlyropoyHe KpefuTe 1 NoTpaxrBara of KoMepLujanHux 6aHaka no OCHOBY padyHa nopaBHama. PesepBHU HOBaL, (MPUMapHY HOBAL, M MOHeTapHa
6a3a) UMHe roToB HOBAL} M3BaH MOHETAPHUX BNACTU, AeMNO3UTY KOMepLUujanHmx 6aHaka 1 Aeno3nTr ocTanux gomahmx cektopa (0Ocum LeHTpasnHe
Bnajie) Koj MOHeTapHUX BnacTu. loToBMHa U3BaH 6aHaka npefcTaB/ba rOTOB HOBAL, y ONTULAjy M3BaH LieHTpanHe 6aHKe (MOHeTapHUX BacTu) 1
roToB HOBAL} 13BaH KoMepLmjanHux 6aHaka.

CrpaHa nacuBa LIbbuX obyxBaTta KpaTkopouHe obaBe3e npemMa Hepe3ufeHTIMa, Aeno3nTe HepesnaeHaTa 1 ocTane KpaTKopouHe obaBese npema
Hepe3ugeHTUma 1 obasese npema MM®-y (pauyHn 1 1 2). [leno3nTun LeHTpanHe Bnage kop LIBBuX npeacTtasrbajy npeHocuBe 1 ocTane fenosunte
MHCcTUTYUMja buX, Bnaga eHTUTETa, eHTUTETCKMX GOHAOBA CoLMjaiHe CUrypHOCTH 1 bpuko ancTprkTa y fomahoj BanyTu. AKumje 1 gpyru Kanvitan
obyxBaTajy akLMOHapCKU KanuTan, pe3yntaT Tekyhe roanHe, onwre u nocebHe pesepse 1 npunarohasame/NoHOBHO yTBphHUBatbe BPUje AHOCTH.
OcrTane cTaBKe (HeTO) Cy HenoumpaHe (HepacnopeheHe) cTaBKe NacvBe ymakbeHe 3a HenouupaHe (HepacropeheHe) cTaBke akTMBe.

MoHeTapHM nogaum axypupanu y cknagy ¢ metogonorvjom MM®-a (MpupyYyHUK 3a MOHeTapHYy 1 GUHAHCUjCKY CTaTUCTUKY, 2000), o jaHyapa
2006. roguHe.
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LbbuX BUITEH 1 2022

T12: KoHconmpoBaHu 6unaHc komepumjanHux 6aHaka buX - Ha Kpajy nepuoga, y munanoHnma KM -
AKTUIBA
= g 2l = Ze 2z ZEF2 Zc:E §E8 e
1 2 3 4 5 6 7 8 9 10=3+.49
2012. 1. 33704 25078 1.236,2 3909 7473 737 6.8733 219254
2013, 1. 38437 26373 13794 4516 7.556,4 67,4 71318 23.067,7
2014, 1. 41150 26263 1.854,5 4836 74520 613 75017 24.0543
2015. 1. 4517 24738 21611 400,0 7452,6 74,6 78747 24,9485
2016. 1. 4.936,6 2.640,0 21791 3756 77439 672 8.155,4 26.0977
2017. 1. 5,7 2.7879 21970 406,2 8.354,5 96,5 8.688,8 282427
2018. 1. 6.296,9 3.854,5 2.281,9 4270 8.654,6 136,8 93059 30.957,6
2019. 1. 6.627,0 44450 2.5519 5093 9.0709 15222 10.024,5 33.380,9
2020. 1. 7.099,6 44443 3.0154 540,8 8.618,1 15,0 9.9376 33.810,8
2021. 1. 8.608,0 46894 3.0954 5323 8.812,6 1641 10478,0 36.379,7
01. 70074 45250 3.050,1 532,2 8.540,1 146,2 99149 33.716,0
02. 6.9343 4.666,6 3.070,5 532,7 8.6189 1397 99374 33.900,0
03. 6.8318 4.765,6 3.106,1 5189 8.6849 1447 10.008,9 34.0609
04, 71387 48543 3.303,2 516,9 8.7390 1339 10.069,4 34.7553
05. 7.085,7 5.014,6 3.234/ 5099 8.750,7 1307 101461 34.871,8
- 06. 71811 49424 3.295,2 5103 8.8373 1337 10.244,7 35.144,7
07. 72972 5.049,7 3.2878 4999 8.7824 161,7 10.305,4 35.384,1
08. 77569 5.076,7 3.2093 520,2 8.760,4 156,8 103459 35.826,3
09. 77292 4.998,8 3.2520 5276 8.79122 1533 103939 35.846,2
10. 811038 47947 3.2112 5146 8.793,5 1549 104492 36.029,0
. 8.382,2 4.8504 31628 5348 8.7933 1529 104835 36.359,8
1. 8.608,0 46894 3.0954 5323 8.812,6 1641 10478,0 36.379,7
01. 8.789,.2 46494 3.0803 5284 8.7315 160,2 104393 36.378,3
2022. 02. 8.490,6 44810 3.0783 535,2 8.818,1 160,0 104815 36.0449
03. 7978,5 41765 3.042,8 526,6 8.9617 1614 10.564,1 354116
Hanomena:

KoHauHu nopaum 3a geuembap 2021. rogunHe.

KoHconmpoBaHu 6unaHc KomepuujanHux 6aHaka obyxBaTta KOHconuaoBaHe bunaHce komepumjanHux 6aHaka [masHe jeguHuue CapajeBo, MMaBHe
jeonHuue MocTap, MaBHe 6aHKe Peny6nuke Cpricke, bpuko auctpukTa (og jyna 2001. go HoBem6pa 2002), HBEPC (no peuembpa 1998) n HBbuX
(po HoBembpa 2002). KoHconuposaHa cy mehycobHa noTpaxmsatba 1 obaBese n3mehy komepuujanHnx 6aHaka. PesepBe 6aHaka cacToje ce of
roToBuHe y Tpesoprma 6aHaka 1 genosnTa 6aHaka kog LIbbuX. CTpaHa akTriBa KoMmepuujanHnx 6aHaka obyxBaTa: ieBr3e y Tpe30puma, MpeHocrBe
1 oCTane feno3uTe y CTPaHoOj BanyTu Kof Hepe3unpaeHaTa, KpeanTe Hepe3unaeHTMa, XapTuje of BpUjef4HOCTU Hepe3ugeHaTa y CTpaHoj BanyTv 1
ocTana noTpakmearba ofi HepesmaeHaTta. [loTpaxkunBatrba of reHepanHe Bnafe obyxsaTajy NoTpakmBatrba Ofy CBMX HUBOA Blaja: LeHTpasnHe Bnage
(MHCTUTYUMje BuX, Bnage eHTUTETa, eHTUTETCKUX GOHAOBA CoLMjaiHe CUTYPHOCTU U BpUKo AUCTPUKTA) 1 HeLleHTpanHe Braje (Bfaja KaHToHa 1
OMLITHHCKIMX Bnaaa). lMoTpaxusarba of octanmx omahux cekTopa obyxBaTtajy: noTpakvBarba o HedrHaHCUjcKIX jaBHUX npepy3eha, HepuHaHCKjCKNX
npuBaTHuX npeay3seha, octanux GUHaAHCUjCKMX UHCTUTYLMja 1 ocTanmx fomahux cekTopa (CTaHOBHMLLTBA, HENPOPUTHUX MHCTATYLMja U OCTaNmX
HeknacudurKoBaHUx cekTopa). bunaHc ctawa komepuwvjanHux 6aHaka Oepepauuje X cagpu nopes akTMBHOT Nog6MNaHca U nogaTke nacvBHOr
noabunaHca. MacMBHU NoabunaHc cagpku obaBese No CTPaHNM KpeanTUma 1 CTapoj AeBU3HOj WTeAbK rpahaHa Ao 31. mapTa 1992. Ose o6aBese
he npeysetn MuHuctapcTeo ¢uHaHcunja Gepepauymje buX y npouecy npreatusauumje y cknagy ¢ eHTUTETCKMM 3aKOHOM O NMOYeTHOM BrnaHcy
npenyseha n 6aHaka 1 3aKkOHOM O NpuBaTU3aLUUjn.

Y cknapy ca OflyKom o ynpaBrbakby KPeAUTHUM PU3UKOM 1 yTBphrBatby OueKMBaHUX KpeAUTHUX rybrTaka, KomepLujanHe 6aHKe cy og 1. jaHyapa
2020. roaviHe U3BpLUIUIE NPeKbUXKaBarbe ogpeheHnx noTpaxnBarba U3 bunaHca. Op jaHyapa 2019. roauHe N3BpLUeHa je peknacudrKaumja BanyTHe
CTPYKTYpe GpUHaAHCMjCKUX MHCTPYMEHaTa (KpeanTu, Aeno3nTy, XapTuje of BPUjeAHOCTY) UCKa3aHnx opuriuHanHto y KM ca BanyTHOM Knay3ynom ca
nosumuuja fomahe BanyTe Ha nosumumje cTpaHe BanyTe y U3BjelUTajumMa MOHETapHe CTaTUCTVKe y cKnagy ca npenopykama 13 MM®-osor MprpyyHuka
1 Boanya 3a Komnunaymjy MoHeTapHe 1 prHaHCKjcke ctaTuctTuke 3 2016. roguHe.

MoHeTapH/ nogaum axypupanu y cknagy ¢ metogonornjom MM®-a (Mprpy4HUK 3a MOHeTapHYy 1 GUHAHCUjCKY cTaTUCTUKY, 2000), of jaHyapa
2006. rognHe. Bugn HanomeHy Ha cTpaHu 47.




UBBuX BUNTEH 1 2022

T12: KoHconuaoBaHu 6unaHc KomepumjanHnx 6aHaka buX - Ha Kpajy nepuopaa, y muianoHnma KM-
MACUBA
g =8 - == = 35T
s g 53 I s §I2f 353 $%3: £: ¢ 5 2 i. s

1 2 3 4 5 6 7 8 9 10 m 12 B3+
2012, 12 8472 37148 1.052,9 2672,7 50414 0,0 7124 3.558,6 31913 11341 219254
2013. 12 71738 41374 11893 3.006,3 5.2024 0,0 7079 3.3299 33489 14278 23.0677
2014 12 981,3 4458, 1301,2 33773 5.280,0 0,0 681,0 2.960,0 34085 16068  24.0543
215 12 10141 50739 1360,4 3.562,6 55433 8,0 5992 26133 35543 16195 249485
2016. 12 10213 5.8478 15356 3.883,0 5478,0 8,0 5100 24742 37730 15669 26.097,7
2017 12 1.2856 6.848,3 1.816,2 40916 5.636,1 8,0 460,0 2.587,9 40068 15022 282427
2018. 12 1.665,9 8.0409 19614 4.302,2 57824 8,0 4675 3.0392 41300 1.560,0 30.957,6
2019 12 20205 8.744)5 24903 2.998,0 7.593.2 8,0 5324 31183 43718 15040 333809
2020. 12 20484 9.780,0 2.902,5 3.034,7 72566 0,0 606,7 2326 4346 15327 338108
2021, 12 219138 12.082,7 3.300,1 3.044,2 72438 0,0 6385 1946,7 44258 15062 363797
01. 1.885,7 99193 294055 3.016,7 7.266,6 0,0 612,9 2.2092 43456 15196 33.716,0

02. 1.8879 10.041,3 29996 3.0293 72739 0,0 6213 21702 43778 14988  33.9000

03. 19053 10.122,7 3.033,2 3.035,0 7336,5 0,0 617,0 20931 44252 14929 340609

04. 24370 10.207,6 3.050,1 3.0293 73770 0,0 6184 20746 44653 1496, 347553

05. 2.2807 104737 3.064,8 3.0117 7340,6 0,0 6139 2.064,5 4512 15106 348718

o % 23018 10.669,9 3.0839 31,9 73263 0,0 615,0 19790 45412 15558 35.144,7
07. 23078 10.874,8 31035 3.0723 73238 0,0 626,0 19309 45903 15546 35.384,1

08. 2.280,6 113476 31683 3.086,0 7.2889 0,0 6199 1.888,0 46332 15139 358263

09. 22616 11.366,1 31196 31075 73269 0,0 618,5 18871 46835 14755 358462

10. 20454 115834 3.196,3 3.084,4 7368,5 0,0 632,0 1.876,0 47440 14988  36.0290

. 22404 117049 3.2995 3.0325 73187 0,0 624,38 18199 48051 15140 363598

1. 219138 12.082,7 3.300,1 3.044,2 72438 0,0 6385 1946,7 44258 15062 36.3797

01. 21507 12.065,8 3.454,2 3164 71725 0,0 6257 18571 44568 14792 363783

202. 02 21393 119209 34019 3.0423 71076 0,0 6289 1.849,0 44687 14863  36.0449
03. 21078 11.642,8 33442 28723 6.881,7 0,0 6231 18376 44844 16176 354116

Hanomena:

KoHauHu nopaum 3a geuembap 2021. roguHe.

[leno3unTun ueHTpanHe Brage ykibyuyjy npeHocuse 1 octane fenosute y somahoj u cTpaHoj BanyTv MHCTUTYuUrja buX, Bnaga eHTUTeTa, eHTUTETCKUX
doHAoBa coumjanHe cMrypHOCTH 1 Bpuko guctpukTa. [peHocrBy 1 ocTanu geno3nTu Apyrnx gomahux cektopa y gomahoj n cTpaHoj Banytn
npefcTaB/bajy obaBese 6aHaka NpemMa HeLleHTpanHoj Bnaan (KaHTOHa 1 OMLUTWHA), HePpUHAHCUCKUM jaBHUM npeay3ehuma, HepUHAHCKjCKUM
npvBaTHMM Npegy3ehuma, ocTanm GUHaHCKCKUM UHCTUTYLMjaMa 1 OCTanum goMahym cekTopuma (CTaHOBHULLTBY, HEMPOPUTHUM UHCTUTYLMjaMa
1 OCTanuM HeknacuorkoBaHUM cekTopuma). CTpaHa nacmBa komepumjanHmx 6aHaka obyxBaTa ob6aBe3e 6aHaka npema Hepe3naeHTIMa Mo OCHOBY
NPEHOCUBMX U OCTaNNX AENO03UTa, KpeauTa, XapTuja of BPUjeAHOCTMN, TPrOBMHCKUX KpeanTa U aBaHca 1 OCTanmnx padyHa Ayrosatba.

Mpema HOBOj METOAONOMMjU, KPEANTY Ha CTPaHW NacKBe Cy NprKasaHm Kao nocebaH GrHaHCMjCKM MHCTPYMEHT, Y3 Koje ce flofjaje obpayyHaTa kamarta.
AKLWje v Apyrvi KanuTan obyxBaTajy akLiMOHapCKM KanuTaJ, 3afpKaHu Nprxop, pesyntat Tekyhe roamHe, onwTe 1 nocebHe pesepse u npunarohasare/
NoHOBHO yTBphrBame BpujefHocTy. OcTane cTaBKe (HETO) Cy HenouupaHe (HepacrnopeheHe) cTaBKe NacuBe ymameHe 3a HenovupaHe (HepacnopeheHe)
cTaBKe akTuBe. OcTane cTaBKe (HeTo) Takohe 0byxBaTajy U OrpaHUuYeHe fenosunTe.

Y cknapy ca Oaniykom o ynpasJbatby KpeauTHAM PU3UKOM 1 yTBphHrBatby OUeKBaHMX KpeAnTHMX rybrTaka, kKomepumjanHe 6aHke cy oa 1. jaHyapa
2020. roanHe n3BpLUMIE NPeKbKaBake ofpeheHnx noTpaxmsatrba 13 6unarca. OpjaHyapa 2019.roguHe U3BpLUeHa je peknacudrkalmja BanyTHe
CTPYKTYpe GpMHAHCUjCKUX MHCTPYMeHaTa (KpeanTu, Aeno3nTy, XapTuje of BpUjeAHOCTM) UCKa3aHnx opurnHanHo y KM ca BanyTHOM Knay3ynom ca
nosuuymja fomahe BanyTe Ha No3uLmje CTpaHe BanyTe y 13BjeLUTajuMa MOHETapHe CTaTUCTUKe Y CKnagy ca npenopykama us MM®-osor MpupyyHmka
1 Bopnua 3a KoMnunauujy MoHeTapHe 1 GprHaHcmjcKe cTaTUcTrKe U3 2016. roguHe.

MoHeTapHu nofaum axxypupanu y cknagy ¢ metogonorvjom MM®-a (MpupyyHnK 3a MOHeTapHY U GUHAHCUjCKY cTaTUCTKKY, 2000), of jaHyapa
2006. roguHe.

Buan HanomeRy Ha cTpaHu 47.
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LbbuX BUITEH 1 2022

T13: KoHconuaoBaHu 6unaHc komepuujanHux 6aHaka ObuX - Ha Kpajy neproda, y munnoHnuma KM -
AKTUBA
g < & £EE =% £¥e Efz Efsz 32 g
1 2 3 4 5 6 7 8 9 10=3+.49
2012. 12. 24147 19883 4129 663,0 54034 476 51349 16.064,8
2013. 12. 29444 19537 44,0 6693 54094 433 5.252,0 16.713,1
2014, 12. 31550 1.836,5 7343 685,2 54382 39,5 54934 17.382,0
2015. 12. 3.592,0 18195 10504 2308 5.569,8 52,2 57816 18.096,3
2016. 12. 3.950,5 1.840,7 1761 236 59788 52,6 6.059,8 192823
2017. 12. 3.592,0 18195 10509 6753 5.572,1 52,2 5.782,8 18.545,0
2018. 12. 47752 31334 1.046,0 2514 6.809,0 89,7 6.9513 23.056,2
2019. 1. 5652 37392 11559 2971 70649 96,4 7486,2 25.005,0
2020. 1. 5.598,1 3.776,0 14247 336,1 6.667,6 95,5 73475 25.2455
2021. 1. 6.523,7 3.8333 1.506,7 3335 6.801,9 1054 76739 26.778,4
01, 5.5249 3.813,0 14421 3259 6.6203 88,5 73296 25,1443
02. 54179 3.942,1 14485 3284 6.693,8 86,3 73396 25.256,6
03. 5.390,0 3.987,5 14647 3193 6.736,6 853 738538 253691
04, 5.298,5 3.996,5 15972 3159 6.7913 796 74126 254916
05. 51825 41268 15594 3138 6.785,1 793 74612 25.508,1
06. 53924 41241 1.625,0 320,7 6.851,0 83,0 75322 259284
2 07. 5.556,6 41463 1.607,2 3126 6.7743 107 7.563,7 26,0713
08. 5.801,0 41983 1.598,3 3246 6.7614 106,8 7.588,0 263783
09. 5.764,5 41551 16294 330,2 6.786,1 104,4 76226 263923
10. 6.096,8 3.990,6 16118 3305 6.7733 1033 76622 26.568,4
. 64414 40231 15699 30,5 6.7873 1016 76833 26.948,2
12. 6.523,7 3.8333 1.506,7 3335 6.801,9 1054 76739 267784
01, 6.6613 3.838,1 1.500,9 3342 6.745,0 1033 76438 26.826,6
2022. 02. 6.4653 37596 1488,0 3399 6.8309 1044 76744 26.662,4
03. 6.3491 34452 14396 3330 6.916,5 104,7 7720, 26.308,2
HanomeHa:

KoHauHu nogaum 3a geuyembap 2021. roguHe.

KoHconnpoBaHu bunaHc komepuujanHux 6aHaka OBrX obyxsaTa KoHconmaoBaHe bunaHce KomepuujanHux 6aHaka MasHe jeguHnLe CapajeBo u
[maBHe jegnHuue MocTap. 3a cBe no3uuuje Bprjean HarnomMmeHa y3 tabeny T11.

Y cknagy ca Oanykom o ynpaBibatby KpeUTHUM PU3KOM 1 yTBPHBaky OUEKMBAHUX KpeAUTHUX rybrTaka, KomepuujanHe 6aHKke cy of 1. jaHyapa
2020. roanHe n3BpLUMIE NPeKbxKaBame ofpeheHnx noTpaxmusatrba 13 6unarca. OpjaHyapa 2019.roguHe n3BpLUeHa je peknacudurikaLlvja BanyTHe
CTPYKTYpe GpMHAHCUjCKUX MHCTPYMeHaTa (KpeanTu, Aeno3nTy, XxapTuje of BpUjeAHOCTM) UCKa3aHxX opurnHanHo y KM ca BanyTHOM Knay3ynom ca
nosuuuja fomahe BanyTe Ha nosuumje CTpaHe BanyTe y U3BjeLUTajuMa MOHETapHe CTaTUCTVKe y CKnagy ca npenopykama 13 MM®-osor MpripyyHuKa
1 Boguua 3a Komnunauurjy MoHeTapHe 1 GUHaHCKjcke cTatucTuke n3 2016. rogrHe.

MoHeTapHu nofaum axxypupanu y cknagy ¢ metogonorvjom MM®-a (MpupyyHnK 3a MOHeTapHY U GUHaHCUjCKy cTaTncTrKy, 2000), of jaHyapa
2006. roguHe.

Buan HanomeHy Ha cTpaHu 47.
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UBBuX BUNTEH 1 2022

T13: KoHconuagoBaHu 6unaHc komepuujanHux 6aHaka ObuX - Ha Kpajy nepuoga, y munavoHnma KM -
NACUBA
]

1 2 3 4 5 6 7 8 9 10 m 12 1B=3+.412
2012. 1. 5197 27213 7894 1.829,2 3.903,6 0,0 516 30081 24138 8281  16.0648
2013, 1. 3795 2.998,1 9017 20448 3.9495 0,0 40,7 28466 25063 10459 167131
014 12 5289 3.2916 966,7 23016 39770 0,0 65,5 26321 26127 10058 173820
2015, 1. 6286 37987 1,067, 25157 4168, 8,0 944 19360 27695 11100  18.0963
016, 12 6937 44943 11952 27919 41432 8,0 83,4 18439 28991 11297  19.2823
2017. 1. 6286 37996 1.067,2 25158 4169, 8,0 944 23696 28445 10482  18.5450
018 12 11974 6.0107 15378 31853 42478 8,0 212 24871 3711 11899 23.056,2
2019. 1. 13859 6.784,3 1.855,5 2.599,0 53056 8,0 149 26169 33281 11068  25.0050
2020. 12 14320 76208 22115 26624 4.980,5 00 133 19214 32697 11338 252455
2021. 1. 12713 9.411,0 2416,1 2.588,4 49454 00 232 16613 33079 11537 267784

01. 12803 77385 22421 26415 4.967,6 00 158 18561 32829 11194 251443
02. 13113 78247 22772 26536 49324 00 215 18383 33055 10921 252566
03. 12837 7906,6 22592 26572 50335 0,0 1438 17916 33368 10857 253691
04, 1302,0 79723 22983 26455 5.045,2 00 1438 17777 33668 10689 254916
05. 1.243,2 8.054,6 23031 26321 5.0149 0,0 99 18021 33937 10547 255081
06. 1310, 8.269,4 22794 27190 5.002,2 0,0 1,0 17695 34134 11545 259284
2 07. 1.361,1 8.375,0 23283 26758 5.002,7 0,0 179 17213 34500 11392 260713
08. 1.283,2 8.7489 23819 26888 4.969,1 0,0 95 16779 34843 11348 263783
09. 12815 8.754,7 23094 27061 5.011,9 00 1,0 16811 3551 11116 263923
0. 11125 8.953,0 23648 26939 5.044,7 00 181 16703 35763 11347 265684
. 1.368,6 9.0529 24556 26378 5.008,1 00 84 16183 36414 11570 269482
1. 12713 94110 24161 25884 4.945,4 00 232 16613 33079 11537 267784
01, 1.268,4 94003 25350 2.650,6 48777 00 146 16469 33273 11058  26.826,6
2022. 0 1326,9 93445 24358 25711 48734 00 17,0 16057 33294 11588 266624
03. 12218 9.2811 24447 244738 47365 0,0 121 15986 33321 12334 263082
Hanomena:

KoHauHu nopaum 3a geuembap 2021. roguHe.

KoHconnpoBaHu 6unaHc KomepumjanHux 6aHaka ®buX obyxsaTta KoHconupgosaHe bunaHce KomepumjanHux 6aHaka masHe jeguHuie CapajeBo 1
MaBHe jeguHuue MocTap. 3a cBe no3uumje Bpujean HanomeHa y3 Tabeny T11.

Y cknagy ca Oanykom o yrnpaBibatby KpeUTHUM PU3VKOM 1 yTBPhBakby OUEKMBAHUX KpeaUTHUX rybrTaka, KomepuujanHe 6aHke cy o 1. jaHyapa
2020. roagvHe U3BpLUME NPeKbKaBake ofpeheHnx noTpaxnearba U3 bunaxca.

Of jaHyapa 2019. roguHe usBplueHa je peknacndrikaumja BanyTHe CTPYKType PUHAHCUjCKUX MHCTPYMeHaTa (KpeanTun, Aeno3mnTu, XxapTuje og
BPUWjeAHOCTN) UCKa3aHnx opurnHanHo y KM ca BanyTHOM Knay3ysiom ca nosuuuja gomahe BanyTe Ha nosuuuje cTpaHe BanyTe y M3BjelTajyima
MOHeTapHe CTaTUCTUKe y cKnagy ca npenopykama ns MM®-osor lNprpyyHuKa 1 Bognya 3a Komnunauumjy MOHeTapHe U GrHaHCKjcKe CTaTUCTIKe
13 2016. roguHe.

MoHeTapHu nofaum axxypupanu y cknagy ¢ metogonorvjom MM®-a (MpupyyuHnK 3a MOHeTapHY 1 GUHaHCUjCKy cTaTncTrKy, 2000), of jaHyapa
2006. rogmnHe.

Bvaun HanomeHy Ha cTpaHu 47.
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LbbuX BUITEH 1 2022

T14: KoHconnpoBaHu 6unaHc KomepumjanHux 6aHaka PC - Ha Kpajy nepuoga, y muanoHnma KM -
AKTUBA
Sy S:§ T S 5 5
25 gz 2% 2 Es 2% £¢
g g s g3 sz s£5: sEEE z:5 2% 2
1 2 3 4 5 6 7 8 9 10=3+.+9
2012. 12. 955,7 5195 8239 1266 2.069,6 26,0 17385 6.259,8
2013, 12. 8993 683,7 939,0 1603 21470 24,1 18798 6.733,2
2014, 12. 960,0 7898 11208 1720 20138 218 2.0083 7.086,5
2015. 1. 9196 6543 11108 169,2 1.882,9 23 2.093,1 6.852,2
2016. 1. 9859 7993 1.003,0 152,0 1.765,1 14,6 2.095,5 6.815,4
2017. 1. 12159 562,6 1.083,8 2084 18593 272 2.245,6 7.202,8
2018. 12. 1.521,6 7210 12359 175,6 1.845,6 471 23546 79014
2019. 12. 14619 7058 1.396,0 2122 2.006,0 55,8 2.538,2 8.3759
2020. 12. 15014 6684 1.590,6 204,6 1950,5 59,5 2.590,1 8.565,3
2021. 12. 2.0843 856,1 15887 198,8 20107 58,7 2.804,1 9.6014
01, 1482,5 7120 1.608,0 2064 19198 577 2.5853 8.5717
02. 1.516,4 7245 1.622,0 2043 19251 534 2.597,7 8.643,4
03. 14418 778,2 16414 1996 19483 594 26231 8.691,8
04. 1.840,1 8579 1.706,0 201,0 19477 543 2.656,7 9.263,8
05. 19032 887,7 16747 196,1 1.965,6 514 2.6849 93637
06. 1.788,8 8184 16702 1896 1.986,3 50,7 27124 9.216,2
2 07. 17406 9035 1.680,6 1873 2.008,1 51,0 27417 93128
08. 19559 8784 16111 1957 1.999,0 50,0 27579 9.448,0
09. 19647 8438 1.622,6 1974 2.005,2 489 27713 94539
10. 20139 804,1 15994 184,2 2.020,2 517 27870 9.460,6
1. 1.940,8 8273 15929 1933 2.0059 512 2.800,2 9417
12. 2.0843 856,1 15887 198,8 20107 58,7 2.804,1 9.601,4
01. 21279 8113 15794 1943 1.986,5 56,9 27955 9.551,8
2022. 02. 20253 ma 1.500,4 195,4 19872 55,6 2.8072 93825
03, 16295 7313 16033 193,6 20452 56,7 2.844,0 91034
HanomeHa:

KoHauHu nopauu 3a geuembap 2021. roguHe.

KoHconvpoBaHu 6rnaHc KomepuujanHux 6aHaka PC obyxBaTa KOHcONMaoBaHe bunaHce KomepumjanHnx 6aHaka [maBHe 6aHke Penybnuke Cprncke
LIBBuX. 3a cBe no3uuuje Bpujeam HanomeHa y3 Tabeny T11.

Y cknapy ca Ofnykom o ynpasrbakby KPeAUTHUM PU3MKOM 1 yTBphrBatby oueKmBaHUX KpeANTHUX rybrTaka, KomepLujanHe 6aHke cy og 1. jaHyapa
2020. roanHe n3BpLUMNE NPeKbxaBame ofpeheHnx noTpaxmnsatrba 13 6unarca. OpjaHyapa 2019.roguHe nsBpLUeHa je peknacudrikalmja BanyTHe
CTPYKTYpe GpMHAHCUjCKUX MHCTPYMeHaTa (KpeanTu, Aeno3nTu, XxapTuje of BpujeAHOCTM) UCKa3aHnx opurnHanHo y KM ca BanyTHOM Knay3ynom ca
nosumumja fomahe BanyTe Ha no3uumje CTpaHe BanyTe y U3BjeLUTajuMa MOHETapHe CTaTUCTVKe y CKnagy ca npenopykama 13 MM®-oBor MpripyyHuKa
1 Boguua 3a Komnunauujy MmoHeTapHe 1 duUHaHCKjcke cTatucTuke n3 2016. rogrHe.

MoHeTapHu nofaum axxypupanu y cknagy ¢ metogonorvjom MM®-a (MpupyyHnK 3a MOHeTapHY 1 GUHaHCUjCKy cTaTncTrKy, 2000), of jaHyapa
2006. roguHe.

Bvan HanomeHy Ha cTpaHu 47.




UBBuX BUNTEH 1 2022

T14: KoHconmpoBaHu bunaHc komepuujanHux 6aHaka PC - Ha Kpajy neprofa, y munnoHnuma KM -
MACUBA
8 2Es _2E£E586835 358 = 2 E ¢
= §:sYzss¥i5:ss 5382 =% 2 £ g
= = ES§ S52€38528-Fs=:=38:= <& £ s 2 s _ °
i = = = EEE>c 28>0 0 00 9 a < @ == S < x (S-S =
1 2 3 4 5 6 7 8 9 10 1 12 13=3+..+12

2012. 1. 3275 9935 2635 8434 11385 0,0 660,8 9389 7910 302,6 6.259,8
2013. 1. 3384 11393 2877 961,4 1.253,6 00 667,2 851,2 8561 378,2 6.733,2
2014, 1. 4524 1166,5 3345 10757 13038 0,0 615,5 7310 8099 597,2 7.086,5
2015. 1. 3855 12752 2933 1.046,9 13750 00 5049 6773 7848 509,5 6.852,2
2016. 1. 3276 13536 3404 10911 13349 0,0 4266 630,3 8739 4371 6.815,4
2017. 1. 3859 1.567,2 m3 11254 14325 00 4157 5245 944,1 396,2 7.202,8
2018. 1. 468,5 2.030.2 4236 1116,8 1.534,6 0,0 4464 552,1 958,9 370,2 79014
2019, 1. 6347 1.960,2 634,38 399,0 22876 0,0 5175 5014 10436 3972 83759
2020. 1. 6164 21592 691,0 3724 22761 0,0 593,5 4032 10548 3989 8.565,3
2021. 1. 9205 26716 8839 4558 2.298,4 0,0 6153 2854 11179 3525 9.601,4
01. 6054 21808 698,4 375.2 22990 00 597,0 3531 10626 400,2 8.571,7

02. 576,6 22166 7224 3757 23415 0,0 5998 319 10723 406,6 8.643,4

03. 6216 22161 7739 3778 23030 00 602,2 3015 10884 407.2 8.691,8

04. 11351 22353 75138 3839 23318 00 6035 298 10984 4271 9.263,8

05. 1.0375 24192 761,6 3797 23257 00 604,1 2624 175 4559 93637

06. 91,7 24005 7644 392,9 2324, 00 604,0 2095 11278 401,2 9.216,2

2 07. 946,8 24998 7752 396,5 23211 0,0 6081 2096 11403 4153 93128
08. 9974 2.598,7 7864 3972 23197 00 610,4 2100 1489 379, 9.448,0

09. 980,1 26114 810, 4014 23150 0,0 6075 2060 11583 364,0 94539

10. 932,9 26304 8315 390,5 23238 0,0 6139 2057 11677 364,1 9.460,6

. 8718 2.652,0 8439 3946 23106 00 616,4 2017 11637 357,0 9417

1. 920,5 26716 8839 4558 22984 0,0 6153 2854 11179 3525 9.601,4

01. 8822 2.665,5 919,2 465,8 22948 0,0 6111 2102 11295 3734 9.551,8

2022. 02. 8125 25764 966,1 4712 22342 0,0 6119 33 11393 3276 93825
03. 886,0 23617 8996 4245 21453 0,0 611,0 290 11523 384,2 91034

HanomeHa:

KoHauHu nogaum 3a geuembap 2021. roguHe.

KoHconnpoBaHu 6unaHc komepuujanHmux 6aHaka PC obyxBaTa KOHCconupoBaHe bunaHce KomepumjanHux 6aHaka MMaBHe 6aHke Peny6nvike Cpricke
LIBBuX. 3a cBe no3muuje Bprjean HanomMeHa y3 tabeny T11.

Y cknapgy ca Ofnykom o ynpassbatby KPeAUTHUM PU3UKOM 1 yTBphHrBatby oueKuBaHUX KpeAnTHUX rybrTaka, KomepuujanHe 6aHke cy og 1. jaHyapa
2020. roanHe n3BpLUMNE NPeKbxKaBame ofpeheHnx noTpaxmnsatrba 13 6unarca. OpjaHyapa 2019.roguHe nsBpLUeHa je peknacudrikaumja BanyTHe
CTPYKTYpe GpMHAHCUjCKUX MHCTPYMeHaTa (KpeanTu, Aeno3nTu, XxapTrje of BpujeAHOCTM) UCKa3aHx opurnHanHo y KM ca BanyTHOM Knay3ynom ca
nosumumja fomahe BanyTe Ha nosuumje CTpaHe BanyTe y U3BjeLUTajuMa MOHETapHe CTaTUCTVKe y CKnaay ca npenopykama 13 MM®-osor MpripyyHuka
1 Boguua 3a Komnunauujy MoHeTapHe 1 duHaHCKjcke cTatucTuke n3 2016. rogrHe.

MoHeTapHu nofaum axxypupanu y cknagy ¢ metogonorvjom MM®-a (MpupyyHnk 3a MOHeTapHY 1 GUHaHCUjCKy cTaTncTrKy, 2000), of jaHyapa
2006. roguHe.

Buan HanomeHy Ha cTpaHu 47.
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T15: KamaTHe cTone Ha KpeguTe CTaHOBHULITBY - Y MPOLIEHTMA, Ha FOANLLIHEM HUBOY -
KamatHe
cTone Ha

KamatHe ctone Ha kpeaute y KM KamatHe ctone Ha kpeaute y KM ¢ BanyTHOM Knay3ynom Kamarwe cronea  kpeaure
Kpeputey KM* yKMc
Ba/lyTHOM
Knaysynom
PeBonBUHr KpeauTH,
(TambeHu KpeauTn Octanu KpeguTn (TambeHu KpeauTn Octanu KpeguTn npeKopayerba u KpeuTHe
KapTuue*
=1 (=] =1 (=]
= g £ S = g £ = g g
e £ & £ &g £ &g £ &8 £ & § ¢ 35
5 e = g Eyg 2 5 e = g & e = £g
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g g L2 g o e 2% Sy g g 9 S 22 Sy ° g EZ g
S 5 55 g5 : & 55 §S §: £ & g g3z £& % g S8 &
) 2 £g 2§ £ e £ &5 £¢ £ £ e £2 & £ s 28 =
MoHpaepycann mjeceyu npocjeu

2016. 12. 4921 5708 4456 5397 6986 6214 5156 5981 5330 5277 7584 6714 6450 12346 14,688 11,680

2017. 12. 3,844 3319 e .. 5944 6261 4327 4240 4617 4705 6384 5992 6364 12,253 14,668 11,191

2018. 12. 3,454 e e ... 54719 5262 3637 3166 3820 4022 6632 5616 5469 12202 14,619 10,880

2019. 12. 3877 4168 3395 5279 5863 5580 3502 3353 3826 3875 6152 5637 5668 12,042 14,674 10,467

2020. 12. 3,643 e ... 3676 5885 5845 3671 4582 3902 385 5864 5678 6380 11936 13,606 9,815

2021. 12. 3,095 2861 3244 4054 5377 5164 3338 4570 3868 3743 5375 482 5415 11,773 13,965 9,157

01. 3,329 ... 3514 3686 5793 5919 3,605 .. 3929 3644 5906 5926 6393 12069 13,588 9,744
02. 3523 3260 3375 3326 5750 5853 3,625 ... 398 3636 6092 5753 6337 11950 13,598 9,715
03. 3528 3124 3395 3282 5612 5461 3541 4260 3986 3540 6,001 5602 5759 11,946 13,616 9,651
04. 3,491 . 312 3535 5486 5413 3559 4294 3965 3770 5693 5397 5688 11912 13,607 9,547
05. 3448 3,668 3,005 3279 5432 5492 3,641 ... 4622 3735 5703 5470 5485 11,881 13,634 9,453
06. 3357 3630 2950 3130 5354 5462 3,618 ... 4649 3644 5534 5480 5412 11875 13721 9343
2k 07. 3043 2974 299 3,858 5349 5217 3527 .. A749 3584 5404 5132 5325 11,839 13,695 9,268
08. 3,083 ... 3045 3950 5244 5469 3323 4072 4413 3904 5684 5252 558 11767 13,659 9,147
09. 2,826 ... 2862 3913 5068 5329 3349 .. 4239 3760 5639 5238 5462 11908 13,747 8,982
10. 3069 3341 2849 3103 5001 5217 3372 ... 4208 381 559 5075 5387 11858 13,776 8,931
n. 3043 3000 3227 4185 5164 5180 3,455 ... 3972 3933 5489 4817 5316 11,878 13,783 8,881
12. 3095 2861 3244 4054 5377 5164 3338 4570 3,868 3743 5375 482 5415 1773 13,965 9,157
01. 3133 ... 3198 3320 5077 5257 314 ... 390 3819 547 5113 5602 11,840 13933 9,088
2022. 02. 2,958 ... 3087 36/0 5287 5164 3,206 ... 3837 3445 5332 5192 5566 11,815 13947 8,822
03. 2924 3112 3018 3066 5124 5120 3519 ... 3891 3523 5125 4987 5415 11,857 13,989 8,959
/3Hocu kpeauTa (HoBU NOCNOBY)-

2016. 12. 2.046 424 1M8 1825 55519 23435 10141 961 1275 5159 70540 23133 18.529 521185 48.896 93.033

2017. 12. 1416 445 e ... 49832 14785 17187 395 3826 8180 74945 23401 36446 522643 52.859 89.901

2018. 12. 2.597 .. e ... 66009 27336 17610 155 3340 9211 47731 10078 27.896  526.750  54.795 85.550

2019. 12. 1242 386 1.042 463  53.829 26426 21.834 288 4641 13531  66.117 8097 27474 521.600 58.916 79.533

2020. 12. 3468 e e 532 39970 19333  16.057 265 3729 5229 38688 7916 19.056 547.793 61370 112.952

2021. 12. 9.615 380 5576 2194 47483 36773 17697 412 2471 4695 53132 1717 9332 547.070 67171 102.693

01. 2119 e 393 914 34821 18.09%  14.847 . 2112 7111 32988 5317 18404  555.169  59.391 111.852
02. 2.281 207 861 543 62302 29.043 17914 ... 3273 5618 44713 8963 21338 546.544 57332 109.804
03. 2426 454 982 969 75720 35693  21.019 680 3309 4947 56.821 12.845 11175 551786  57.377 109.453
04. 4228 ... 1301 1066 76131 33.855 20011 650 2682 8061 55.065 11568  8.940 540494  57.599 108.305
05. 4461 364 341 631 70717 30789  23.647 ... 3622 1058 49395 11334 10430 548612  60.163 108.297
2001, 06. 6.388 402 3945  1.051 81.831 37807 25436 ... 4616 8669 56.262 11.665 10718 553429  61.366 108.244
07. 8569 1200 3.861  1.535 88314 38.097 21382 ... 4761 7296 50.869 9968 11.223 556.597  62.640 107.946
08. 6.307 ... 4407 1306 33.015 29.865 19.823 486 2063 8078 58.690 8243 7696 559.981 62.238 113.930
09. 8.296 ... 5273 1647 35938 33693 18.740 ... 208 6080 62591 9594 10.539 560.716  63.422 112129
10. 9.445 336 3776 1217 45750 35173 19.253 ... 1967 5893 56376 8.680  7.841 562394 64.935 111.628
1. 9.390 690 8079 4075 44788 37.003  21.032 ... 2611 8541 46.066 2.668 7548 564767 65192 111.939
12. 9.615 380 5576 2194 47483 36773 17697 412 2471 4695 53132 1717 9332 547070 67171 102.693
01. 5.382 L. 447 968 34615 24012 14323 ... 1525 4067 39197 1796 5338 546185 64.660 101.205
2022. 02. 7.833 ... 4028 1652 54559 40705 14.997 ... 2929 4519 60143 2817 9394 541.897 62439 100.158
03. 9.543 623 6917 2346 76398 43913  17.363 ... 2711 6499 50201  8.607 11.049 548317  65.043 97.910
Hanomena:

*KamaTHe cTone y Tabnuuy 3a peBONBMHT KpeauTe 1 KpeAnTHe KapTuLe v M3HOCU THX KpeanTa ce oAHoCe Ha nocTojehe nocnose (NpeocTtana cTatba).
VNOKC - HrumjanHm nepriof GrKCHe KamaTHe CTone ... HefJoBo/baH 6poj nopAaTaka 3a objaBibrBame

Y cknony KamaTHVX CTOMa Ha PEBOJIBUHT KpeAnTe 1 KPeAUTHE KapTuLie NPrKYyMibajy ce M NoAaLm 0 KPeAUTHUM KapTuLama C KpeArTHOM MOrofAHOCTM.
C 0631poM fia KpeauTHe KaputLe C KpeanTHOM NOJOrOAHOCTY Nofpa3ymMjeBajy 6eckamaTHy ogrogy nnaharba (0% Kc), ncTe ce v He Ny6nukyjy
Hema nopataka 3a KamaTHe CToMe Ha KpeauTe y CTPaHOoj Basly TV MO KpeAWTHUM KapTulama v npekopayetbriMa CTaHOBHULLITBY
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T16: KamaTHe cTomne Ha Kpeaute HedurHaHcMjckm npegy3ehrma - Y MPOLIEHTMMA, Ha rOANLLHEM HUBOY -
KamatHe crone Ha kpepute y KM KamatHe crone Ha kpeaute y KM ¢ BanyTHOM Knay3synom
LlousHocaopn Mpeko 0,25 mun EUR Mpexo LlousHocaop Mpexko 0,25 mun EUR Mpeo Pes::::oul:a:'::l:: "
0,25 mun EUR no 1mun EUR usHoca 1 0,25 mun EUR no 1mun EUR usHoca 1
mun EUR mun EUR
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MoHpepycaHn MjeceyHn npocjeLu
2016. 12 5977 5,420 4,623 4315 5,845 4,882 5,008 5,628 4,448 4,854 4,463 4,707 4,868
2017. 12 4,881 4,823 3,507 3,249 4,647 4,348 5,302 4,388 3,772 4,601 3,518 40M 4131
2018. 12 4,241 4,069 3,100 3,253 4,204 3910 3,672 3,800 3,321 3,571 4,480 3,497 3,59
2019. 12 3,753 4,095 2,881 2,470 4127 4,166 4,757 3,944 3,161 3,248 4133 3,167 3,168
2020.  12. 3,901 3,990 2,871 2,871 4,402 4,013 3,707 4,090 3,566 3,702 3,193 2,940 2,962
2021. 12 3,708 4,040 3,058 2,297 4115 3,358 3,382 3,613 3,018 3,228 3,292 2,852 3,139
01. 3,773 4,140 2,755 2,951 4,507 4,308 3,947 3,949 3,664 4,216 e 2,939 2,936
02. 3,777 4,237 2,997 3,227 4,298 4,404 3,991 3,582 .. 3,193 3,362 2,896 2,953
03. 3,603 3,977 2,866 2,928 4,563 4,694 4149 3,708 3,821 .. 3,931 2,883 2,951
04. 3,852 4385 2,962 2,516 4,390 4,031 4106 4,200 2,407 424 4333 2,872 2,975
05. 3712 3,927 3,01 3,054 4,360 4,309 4,034 3,853 .. .. 3,955 2,874 3,016
2001, 06. 3,718 4,026 2,679 2,671 4,472 4,266 3,759 3,737 3,472 3,910 3,450 2,876 3,061
07. 3,776 3,833 3,122 2,866 4,076 4,361 417 3942 3,044 .. 3,686 2,903 3,083
08. 3,754 3,980 3,034 3,533 4192 4,032 3,604 3,778 3,145 e 3,382 2,852 3,001
09. 3,673 4,055 3,251 2,881 4119 3,598 3,583 3777 3,010 4,304 3,001 2,885 2,978
10. 3,763 3,950 3,375 2,961 4,389 3,451 .. 3,878 .. 3,444 e 2,866 3,158
1. 3,587 4,049 3113 2,441 4191 3,752 4,255 3,257 2,679 .. 3,787 2,855 3,180
12. 3,708 4,040 3,058 2,297 4115 3,358 3,382 3,613 3,018 3,228 3,292 2,852 3,139
01. 3,648 4,074 2,939 2,627 4,084 3,619 3,002 3,760 3,167 .. 3,873 2,844 3,166
2022. 02 3,630 4,056 2,936 3,145 4171 3,434 3,408 2,730 3512 2,808 3,223
03. 3,419 4,073 2,892 2,925 4,444 3,586 3,337 3,741 ... 3,317 3,984 2,811 3,140
/3Hocu kpeauTa (HoBM nocnoBw) -y xubagama KM -
2016. 12 48482 19.022 68.596 35.951 18.266 15.794 5.580  10.638 6.238 18.458 45779 1.865.259 461.392
2017, 12 61.618 15.167 78915 70.622 16.356 12.180 4747 18.699 19.145 20.480 164.874  2.127.013 418.315
2018. 12 51404 26718 62.726 79.085 8.815 14.021 3.637 23544 1131 9.906 25.588 2.367.482 686.874
2019. 12 64463  19.573 71.859 51.384 9.787 11.485 2785  22.801 6.636 7.045 69.916 2.655.796 687.510
2020.  12. 53.146  15.109 52.781 78.165 13.827 8.360 3.090  20.556 8.376 13.742 83.128  2.649.665 341.675
2021. 12 63.293  24.688 79.908 74.493 7495 9.168 1528 19152 5.892 5.801 15.900 2.778.808 198.275
01. 31.868 7709 33.571 22137 6.333 4.046 5484 11978 1791 4774 ... 2612980 331976
02. 38.147 9.549 39.663 18.941 8323 4.584 1660  11.369 .. 2473 14100 2.713.017 322.645
03. 58722 20342 66.238 54.273 10.499 9.366 2863 12579 6.276 28.782 2.737.680 316.460
04. 53675  13.997 65.107 52.708 777 10.053 3323 12971 6.303 3.503 49.201 2.784.420 299.044
05. 54634 11563 43.638 19.644 11.280 8.552 2371 20622 12.777  2.799.720 281.865
06. 49.857 17157 53.481 45930 9.979 8.408 2.890  16.220 3431 7.234 39.551 2.838.704 263.381
2001, 07. 36.568  11.076 37.683 38.725 14.807 4373 1.850 20499 5128 28149 2.812.486 254.552
08. 37704 14304 46.110 32461 10.998 4718 1.696  15.680 4.552 17.861 2.790.088 252.194
09. 41715 18.846 48.727 56.474 10393 6.194 1.575 7.252 6.300 3.820 9989 2.793.433 252.458
10. 48969  19.564 48.750 65.318 6.143 7212 .. 10485 .. 4395 ... 2.810.294 217.023
11. 51.810  20.850 65.950 50.035 8.371 10121 1373 25212 10111 18.278 2.813.908 208.498
12. 63.293 24688 79.908 74.493 7495 9.168 1528 19152 5.892 5.801 15.900 2.778.808 198.275
01. 34801  12.810 48.525 35.615 6.968 2.607 813 17.532 4.560 17.200 2.760.507 192.552
2022. 02 40299  17.582 53.592 38.088 9.681 10.056 .. 10199 3.602 3.084 ... 2.860.842 184.099
03. 76102 26.606 73.577 35.179 6.682 8.031 2300 17488 2426 12494 2.928.390 191.319
HanomeHna:

* KamaTHe cTone y Tabenv 3a peBONIBUHT KpeAnTe 1 KpeAnTHe KapTuLe U N3HOCK TUX KpefuTa ce ofjHoce Ha nocTojehe nocnose (NpeocTtana
cTama). UNOKC - nHnumjantm nepro GprKcHe KamaTHe CTone... HejoBOSbaH 6poj nofaTaka 3a objaBs/brBarbe
Y cknony KamaTH/X CTona Ha PeBOJIBUHT KpeanTe 1 KpeauTHe KapTuLe NprKymbajy ce n nogaum o KpeAnTHUM KapTuuama C KpeanTHOM
norogHocTn. C 063MpoOM Aia KpeauTHe KapTuLe C KpeAnTHOM NMOAOroOAHOCTY Nogpa3lyMujeBajy 6eckamaTHy ogrogy nnahatba (0% Kc), ucte ce n
He ny6nuKyjy. Hema nogataka 3a KamaTHe CTOMe Ha KpefuTe y CTPaHoj Baly TV N0 KPeAUTHUM KapTuLiama 1 npekopayetbiiMa HeduUHaHCHjCKM
npepysehuma.
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T17: KamaTHe cTone Ha Aeno3nte CTaHOBHULUTBA -y NpoueHTnMa, Ha rognitbem HUBOY -
Jleno3utiny KM u seno3utu c BanyTHoM Knay3ynom [Jlenosutny EUR [Jleno3uTny cTpaHoj BanyTn
C poroBopeHum pocnujehiem CporoBopenum pocnujehiem
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[TonAepucanm mjeceuHn npocjeun

2016. 12. 0,548 1,698 2,102 0,093 0,545 1,525 2,1 0,106 0,423 0,057
2017. 12. 0,234 1,346 1,458 0,065 0,309 1,265 1,533 0,062 0,572 0,046
2018. 12. 0,344 1,262 1,448 0,053 0,252 1,368 1,658 0,055 1,036 0,042
2019. 12. 0,299 1137 1,232 0,061 0,378 1,158 1,570 0,051 0,944 0,040
2020. 12. 0,178 1,027 1,139 0,070 0,176 1155 1,273 0,049 0,525 0,035
2021. 12. 0,098 0,466 0,619 0,045 0,231 0,945 0,930 0,055 0,208 0,031
01. 0,125 1,037 1,038 0,068 0,152 0,966 1,074 0,049 0,437 0,034
02. 0,158 0,763 1,186 0,068 0,179 0,967 1153 0,048 0,628 0,033
03. 0,256 0,548 1,020 0,067 0,174 1133 1,316 0,045 0,355 0,033
04. 0,446 0,597 0,990 0,043 0,461 1,286 1,158 0,045 0,427 0,033
05. 0,313 0,591 0,853 0,043 0,378 1,052 1,274 0,045 0,616 0,032
ot 06. 0,249 0,763 0,833 0,042 0,198 0,948 1112 0,043 0,397 0,032
07. 0,264 0,846 0,872 0,042 0,284 1,049 1179 0,043 0313 0,032
08. 0,231 0,608 0,864 0,042 0,229 1,082 1,008 0,042 0,250 0,031
09. 0,204 0,527 0,735 0,041 0,237 0,920 0,929 0,042 0,231 0,031
10. 0,155 0,543 0,673 0,041 0,203 0,803 1,049 0,042 0,216 0,030
n. 0,133 0,560 0,585 0,041 0,159 0,733 0,794 0,054 0,140 0,030
12. 0,098 0,466 0,619 0,045 0,231 0,945 0,930 0,055 0,208 0,031
01. 0,149 0,415 0,650 0,045 0,154 0916 0,933 0,054 0,127 0,031
2022. 02. 0,161 0,343 0,661 0,035 0,215 0,906 1,054 0,053 0,190 0,031
03. 0,160 0,375 0,729 0,045 0,196 0,796 1,370 0,052 0,203 0,031
I13Hoc geno3uTa (HOBM NOCNOBK) -yxubapama KM -
2016. 12. 12.326 33.407 37407 3.052.215 15.650 50.354 53399 1.046.384 3.090 261.142
2017. 12. 11.394 24.378 19.272 3.375.019 11.119 50.394 38.014 1.248.762 3.981 287.026
2018. 12. 13.211 26.379 34.047 3.938.041 9431 50.050 73.670 1.482.740 4.001 319.831
2019. 12. 16.084 22.228 28.581 4.537.961 10.740 44.538 70.124 1.658.352 4723 345.752
2020. 12. 7.866 35.574 21.887 5.176.206 6.995 40.426 37131 1.952.225 4433 368.081
2021. 12. 8.431 17.683 15.228 6.218.427 9432 33.280 38.855 2151.732 1.896 444.055
01. 5.685 14.219 18.292 5.272.476 10.333 58.629 49.260 1.858.054 5.207 384.668
02. 6.367 11.814 24.646 5.372.175 7.849 34372 31459 1.903.763 5.661 386.872
03. 3.976 21.909 19.283 5.427.656 7043 30.361 57918 1.990.236 3.687 399.524
04. 6.754 7.960 19.140 5.574.952 7.693 60.843 29.395 2.010.522 693 397.203
05. 4754 10.040 16.571 5.616.284 7.547 24.682 20.480 2.031.245 1.871 406.280
06. 4.738 19.444 19.693 5.711.950 5.674 24118 37184 2.047.960 1.687 47312
2021, 07. 9.428 11.038 13.216 5.787.252 6.171 33.168 19.936 2.069.591 882 423455
08. 6.461 10.362 15.842 5.833.268 9.594 42023 31.551 2.087.059 2.555 427.605
09. 16.718 13.071 17198 5.905.359 8.996 38.013 42756 2.106.492 3.995 432.682
10. 5.251 12415 15.869 5.942.168 12.290 32.056 28.543 2.136.501 3.016 440.811
n. 7974 8343 12.012 5.979.774 7.826 43.279 42.730 2.129.522 1.260 449.822
12. 8.431 17.683 15.228 6.218.427 9432 33.280 38.855 2151732 1.896 444.055
01. 4.688 11448 15.192 6.296.600 11.062 34.106 25.062 2.167.145 3.963 447.844
2022. 02. 4522 9455 8.937 6.176.989 9.542 28.190 25.893 2.149.503 2.824 432.624
03. 9.612 6.974 12.805 5.850.702 25.653 33125 32.502 2.062.502 3.832 411.826
Hanomena:

* KamaTHe cTone Ha filenosuTe no subetby 1 M3HOCU TUX Aeno3unTa ce ofHoce Ha noctojehe nocnose (MpeocTana cTarba).
KamaTtHe cTone Ha geno3ute c goroBopeHnM gocnujehem n usHocu Tvix AenosnTa ce ofHOCe Ha HOBE MOC/IOBE.
[eno3utun y cTpaHoj BanyTn obyxsahajy cBe cTpaHe BanyTe ocm EUR.
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T18: KamaTHe cTomne Ha fieno3nTte HedpuHaHcKjcknx npegy3eha - Y NPOLIEHTMMA, Ha FOAULLIHEM HUBOY -
Jleno3utiny KM u ¢ BanyTHom Knay3synom [Jlenozutny EUR ctﬂ::(?j;:;:;,m
C poroBopeHum gocnujehiem C poroBopeHum focnujehem
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MoHpepycann mjeceyHn npocjeum
2016. 12. 0,456 1393 1,822 0,085 0915 . 2,124 0,083 0,048
2017. 12. 0,708 1,588 . 0,045 0,588 e . 0,019 0,033
2018. 12. 0,706 1,136 1,958 0,082 1,003 0973 e 0,027 0,043
2019. 12. 0,445 1,229 1,491 0,031 0,864 1,012 1,305 0,029 0,028
2020. 12. 0,922 1,358 1,474 0,028 0,372 1,267 1,218 0,010 0,025
2021. 12. 0,234 0,244 . 0,018 0,434 0,305 0,953 0,006 0,043
01. 0,362 0,568 1,075 0,024 e 0,879 1,348 0,009 0,030
02. 0,424 0,820 0,952 0,025 0,038 1,067 1,256 0,009 0,026
03. 0,653 0,268 1,102 0,021 e 1,064 1,227 0,020 0,030
04. 0,647 0,762 0,978 0,018 0,301 1,080 1,586 0,006 0,054
05. 0,534 0,860 1,065 0,022 e e 1,155 0,006 0,040
ot 06. 0,372 0,997 1,599 0,030 0,607 1,194 1,520 0,007 0,050
07. 0,470 0,813 1,244 0,021 0,610 1,055 . 0,006 0,044
08. 0323 0,622 1,227 0,021 0,286 0,569 1,442 0,006 0,039
09. 0,474 0,401 0,811 0,022 e 0,229 1,009 0,006 0,045
10. 0,361 0,337 . 0,040 0,112 0,818 . 0,005 0,039
1. 0,337 0,397 0,691 0,023 0,243 0,533 1,362 0,005 0,039
12. 0,234 0,244 . 0,018 0,434 0,305 0,953 0,006 0,043
01. 0,367 0,200 . 0,018 0,148 0,875 1,092 0,006 0,049
2022. 02. 0,207 0,208 0,696 0,014 e 0,375 .. 0,017 0,049
03. 0,166 0,257 0,593 0,014 0,027 0,953 1,288 0,006 0,034
3Hoc aeno3uTa (HOBM NOCNOBY) -y xubapama KM -
2016. 12. 19.822 14.794 8.874 2.168.102 1.663 e 17116 523.643 75.169
2017. 12. 9.762 16.772 2.653.618 1.663 e e 677.882 89.421
2018. 12. 54.947 9.11M 39.381 3.229.644 10.788 3.815 e 741.850 64.148
2019. 12. 36.636 31437 16.943 3.552.249 7182 23959,000 2.265 709.023 86.536
2020. 12. 22.325 20.927 14.571 3.753.355 7.259 117.688 8458 919.880 130.453
2021. 12. 13.950 9.133 . 4.768.468 24.403 25153 25.554 1.158.011 89.918
01. 6.976 8.247 593 3.842.840 e 9.972 13.326 955.103 122.049
02. 15.135 1.824 663 3.876.629 1127 3486 11157 973.968 115.534
03. 4163 1121 13.844 3.906.287 e 42164 7610 1.000.320 109.391
04. 3.236 14.106 2.756 3.869.922 5.662 45,098 3.240 1.006.791 109.793
05. 5484 7.758 5.820 4.074.861 e e 3.716 1.037.026 127918
201, 06. 13.662 46.488 2,040 4.310.795 1.093 2.088 4376 1.023.592 101.901
07. 9325 26.517 17.246 4.393.847 9.088 630 . 1.103.570 113.950
08. 4792 10123 7.086 4.692.935 2.394 9.155 2103 1.125.053 119.855
09. 13.068 1.742 2387 4.510.782 e 16.798 10.524 1.095.031 102.869
10. 3.037 16.401 e 4.509.561 5.876 9403 . 1.108.115 121.685
. 21742 5.667 798 4.687.605 12,403 4.398 7161 1.190.419 114.724
12. 13.950 9.133 ™ 4.768.468 24.403 25153 25.554 1.158.011 89.918
01. 38.869 852 e 4.734.148 18.203 18.960 517 1.287.822 102.118
2022. 02. 33.982 4312 4,050 4.617.554 e 49.934 . 1.221.880 95.687
03. 40.220 6.160 41.303 4.570.131 1.089 35.244 9478 1.256.150 130.871
Hanomena:

*KamaTHe cTone Ha fienosute no Buhemwy 1 N3HOCK TUX Aeno3nTa ce ofHoce Ha nocTojehie nocnose (NpeocTtana cTarba).
KamaTHe cTone Ha genosuTe ¢ JOroBopeHUM gocnujehem 1 N3HOCU TUX Aeno3unTa ce OfHOCE Ha HOBE MOCJIOBe.

... HeloBOsbaH 6poj nogaTtaka 3a o0bjaBrbrBarbe

[eno3untun y cTpaHoj BanyTn obyxsahajy cBe cTpaHe BanyTe ocum EUR.




LbbuX BUITEH 1 2022

T19: YKynHu 1eno3uTu 1 KpeanuTn KomepumjanHmx 6aHaka - Ha Kpajy nepunopga, y munmoHnma KM-
Deno3utn Kpenutu
ToauHa Mjecen I':Lenr:g?;u Ocranu penosut  YKynHu Aenosutun Kp:;::ﬂ::"" [lyropounn kpeputin  YKynHu Kpeauntn

1 2 3 4 5(3+4) 6 7 8(6+7)
2012. 12. 5.306,9 8.018,8 13.325,8 4.271,2 1.271,3 15.542,5
2013. 12. 57719 84773 14.249,2 4.318,6 11.707,7 16.026,4
2014. 12. 6.292,8 9.082,5 15.375,2 4170,2 123033 16.473,5
2015. 12. 7.038,7 94921 16.530,8 4164,9 12.701,9 16.866,8
2016. 12. 8.056,6 9.695,5 17.752,1 4152,6 13.048,5 17.201,1
2017. 12. 9.558,1 10.111,0 19.669,1 4.261,5 14.160,9 18.422,4
2018. 12. 11.318,5 10.431,3 21.749,8 4.289,8 15.196,1 19.485,8
2019. 12. 12.566,6 11.253,8 23.820,4 4.651,2 16.121,5 20.772,8
2020. 12. 13.851,5 11.130,7 24.982,2 4.295,1 16.052,3 20.347,4
2021. 12. 16.762,9 11.069,7 27.832,6 4.396,9 16.680,4 21.077,3
01. 13.893,3 11.095,5 24.988,8 4.245,5 15.981,2 20.226,7

02. 141781 11.013,8 25.192,0 43294 159777 20.307,1

03. 14.349,3 11.043,4 25.392,7 43927 16.079,9 20.472,6

04. 14.987,6 11.073,4 26.061,0 44411 16.130,4 20.571,5

05. 151359 10.995,6 261315 4.445,6 16.198,6 20.644,2

06. 153133 11.100,5 26.413,8 44924 16.316,1 20.808,5

20 07. 15.550,4 11.091,9 26.642,3 44535 16.365,7 20.819,2
08. 16.074,9 11.056,5 211314 44300 16.403,4 20.833,4

09. 16.034,9 11.091,7 27.126,6 44692 16.498,1 209672

10. 16.138,5 11.109,7 27.2481 4.468,8 16.532,6 21.001,4

1. 16.544,6 11.021,3 27.565,9 4.465,1 16.590,1 21.055,1

12. 16.762,9 11.069,7 27.832,6 4.396,9 16.680,4 21.077,3

01. 16.862,0 11.067,5 27.929,6 4.336,9 16.597,7 20.934,6

2022. 02. 16.686,6 10.895,4 27.582,0 4412,8 16.641,0 21.053,7
03. 16.334,6 10.484,3 26.818,9 4.539,6 16.709,8 21.2493

Hanomena:

KoHauHv nogauu 3a feuembap 2021. roguHe.

YKynHu [eno3unTun npefcTaBrbajy obaBese KomepumjanHmx 6aHaka buX npema cum gomMahum MHCTUTYLMOHANTHUM CeKTOpUMA Y omMahoj 1 CTpaHoj
BaNyTU. YKYMHW KpeuTy NpefcTaB/bajy NoTpaxKrBarba KomepLmjanHux 6aHaka buX of cBUX MHCTUTYLIMOHaNHUX ceKTopa, y Aomahoj 1 cTpaHoj BanyTu.
Y cknapy ca Ofnykom o ynpassbatby KPeJUTHAM PU3NKOM 1 yTBphHBatby oueKnBaHUX KpeanTHUX rybrTaka, komepuujanHe 6aHke cy og 1. jaHyapa
2020. roaviHe uUsBpLUMIIE NPeKbIKaBatbe ogpeheHnx noTpaxmsatba 13 bunaHca.

MoHeTapHu nofaum axxypupaHu y cknagy ¢ metogonorvjom MM®-a (MpupyyHuK 3a MOHeTapHY U GUHAHCUjCKY cTaTUCTMKY, 2000), of jaHyapa
2006. roguHe.

Buan HanomeHy Ha cTpaHu 47.




UBBuX BUNTEH 1 2022

T20: CeKkTOpCKa CTPYKTYpa AeN03KTa KOF KoMepLumjanHix 6aHaka - Ha Kpajy nepuoga, y MuiaroHnma KM -

NENO3UTK OMARUX UHCTUTYLIMOHATIHUX CEKTOPA

~ ~ ~ =
A B B 3. £ f sz g @

1 2 3 4 5 6 7 8 9 10 n 12 13 14=3+...4+13

2012. 12. 1258 581,2 252,5 2229 136,9 7598 1.296,5 1.981,2 2737 7.655,2 40,1 13.325,8

2013. 12. 128,0 an,7 2491 199,0 114,0 8611 1.339,2 2.198,5 294,7 8.363,9 30,0 14.249,2

2014. 12. 1871 6781 298,2 2129 93,4 8455 1.140,4 24838 363,5 9.042,0 30,4 15.375,2

2015. 12. 231,8 693,0 3370 2455 65,8 891,7 1.187,6 2.606,7 365,7 9.864,8 41,2 16.530,8

2016. 12. 168,3 746,6 426,0 2779 92,8 961,5 1.2199 2.787,8 3745 10.661,1 356 17.752,1

2017. 12. 2673 856,7 599,5 340,2 1529 1.047,0 1.384,8 33299 3841 12711 35,4 19.669,1

2018. 12. 1854 11997 7337 4031 2777 11475 1482,4 37231 398,8 12.146,5 51,8 21.749,8

2019. 12. 173,8 14679 914,6 446,3 352,7 11554 1.510,7 4.052,6 4475 13.240,9 58,0 23.820,4

2020. 12. 2191 1.631,1 8321 4235 158,2 1131,2 1.556,0 47069 500,1 13.760,7 63,4 24.982,2

2021. 12. 136,1 1.838,7 1.245,2 6121 187,0 11596 1.804,1 5.535,4 5431 14.695,5 75,7 27.832,6

01. 197,2 1.480,8 8138 428,2 167,8 1184 1.592,1 4.756,2 508,0 13.862,8 63,5 24.988,8

02. 200,0 1.486,2 823,2 436,2 161,7 1.102,7 1.669,5 4.752,0 496,8 14.000,8 62,9 25192,0

03. 1671 1.506,0 8521 4474 192,2 1.095,2 1.719,8 47324 498,7 14.118,6 63,3 25.392,7

04. 1789 2.030,5 870,5 455,1 187,7 1.054,1 1.799,2 4.645,0 495,2 14.274,8 70,0 26.061,0

05. 1390 1.895,8 860,4 463,1 2059 1.056,9 17514 4.886,1 5197 14.282,6 70,6 26.131,5

06. 163,5 1.910,1 890,8 4949 188,2 1.071,4 1.733,6 5.019,5 517,2 14.352,5 72,0 26.413,8

207 07. 170,7 1.906,5 890,6 5148 190,6 1.049,4 1.728,7 51755 5323 14.409,6 735 26.642,3

08. 1369 19154 9319 5294 188,2 1.094,0 1.804,8 54773 5339 14.442,8 76,8 271314

09. 1215 1.893,0 1.075,8 556,3 192,0 1120,5 1.725,8 5.3391 543,6 14.490,3 68,6 27.126,6

10. 1254 1.715,7 1.253,2 595,6 74,4 1124,2 1.719,3 5.388,5 5515 14.540,5 599 27.248)1

n. 137,6 1.881,7 12717 6084 1911 1.103,9 1.762,8 5.460,4 5403 14.540,4 67,6 27.5659

12. 136,1 1.838,7 1.245,2 6121 187,0 1.159,6 1.804,1 5.5354 54,1 14.695,5 75,7 27.832,6

01. 189,2 1.7694 11284 642,4 162,0 1.146,8 1.849,3 5.670,3 546,8 147511 73,8 279296

2022. 02. 198,2 1.753,6 11651 664,7 157,5 1.160,4 1.898,3 54553 5449 14.512,9 2 27.582,0

03. 180,2 1.734,2 1.235,2 670,7 163,4 11203 2.010,8 5.303,0 5279 13.787,6 85,6 26.8189
Hanomena:

KoHauHv nogaum 3a feuembap 2021. roguHe.

MoHeTapHu nofaum axypupanu y cknagy ¢ metogonorvjom MM®-a (MpupyuHnK 3a MOHeTapHY 1 dUHaHCUjCKy cTaTnCTrKy, 2000), of jaHyapa
2006. roguHe.

Jeno3ntn gomahrx MHCTUTYLMOHANHUX CEKTOpa NpeAcTaBbajy obaBe3e KoMepuujanHux 6aHaka npema CBUM MHCTUTYLIVIOHANIHUM CEKTOPUMA.
[Jeno3utu Ha HMBOY BrX npeacTaBbajy Aeno3uTe Kog 6aHaka Koje nokpuBa MaeHa jeauHuua CapajeBo, MasHa jeauHnua MocTap v [maBHa 6aHKa
Peny6nuke Cpncke LIBBuX Batba Jlyka.

Buan HanomeHy Ha cTpaHu 47.
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LbbuX BUITEH 1 2022

T21: CeKkTOpCKa CTPYKTYpa Kpeanta KomepLumujanHux 6aHaka - Ha Kpajy nepuoga, y MuanoHuma KM -

KPEAUTU IOMARUM UHCTUTYLINOHANIHUM CEKTOPUMA

= - - ©
s 3 3 2 s 8855 _§ E_TE: _EZ 3 g

1 2 3 4 5 6 7 8 9 10 1 12 13 1=

3+..4+13

2012, 1. 00 406,9 694 31,8 383 604 3867 74372 29 67947 14, 15.542,5

2013. 1. 00 415 785 3395 52,8 518 4507 75212 205 70652 146 16.026,4

2014. 1. 00 492,0 165,2 3405 1031 474 442 74193 5 7482 23 16.473,5

2015. 1. 00 490,2 2303 3037 1384 60,1 3967 74182 67 77842 282 16.866,8

2016. 12. 00 3435 2332 2818 104,2 524 39 77033 191 80763 154 17.201,1

2017, 2. 00 3780 2093 2920 873 83,4 4016 83198 18 86137 156 18.422,4

2018, 12. 00 3887 186,8 2921 174,2 125,7 23 86230 203 9243 125 19.485,8

2019. 12. 00 416,5 1687 3135 1995 14,7 4976 90340 206 99755 22 207728

2020. 12. 6 2, 142,2 374, 21,2 14,8 5357 85884 205 98948 20 203474

2021. 12. 16, 407,0 1872 3758 1942 152,7 5107 87768 203 104355 11 210773

o1. 16 4236 1386 3746 2084 1354 571 85108 188 98758 19 20.226,7

0. 16 416,5 138,7 3707 2041 1286 577 85906 186 9898, 19 20307

03. 136 4286 1336 3669 2355 1336 5139 86570 74 99710 16 204726

04. 136 824 1325 3641 2337 1222 518 87110 78 100308 17 205715

05. 136 4343 1305 3625 2312 190 5049 87234 72 101059 17 20.644,2

06. 136 4240 1253 364,5 247 12156 5053 88051 196 10.2031 16 20.808,5

o 07. 15,7 47 1224 3617 241 1487 4949 87506 194 102630 16 20.819,2

08. 136 a7 1305 3596 2173 143,0 4988 87284 200 103035 16 208334

09. 14,7 4135 1756 3673 2139 144,0 5061 87577 20 103511 13 20.967,2

10. 154 amg 1724 365,8 206,0 145,38 4935 87618 211 10406, 16 21.001,4

. 16,8 4146 181,7 3625 2004 142, 5122 87617 01 10442 10 21051

1. 16, 407,0 1872 3758 194,2 152,7 5107 87768 203 104355 1 210773

o1. 143 406,7 182,7 3702 191,6 1479 5065 86954 195 103990 09 209346

2022. 02 136 4003 1821 365,8 1890 146,8 5139 87815 191 104406 10 210537

03. 13,2 3844 1790 3616 186,4 146,6 5053 89265 191 105264 08 212493
Hanomena:

KoHauHu nopaum 3a geuembap 2021. rogunHe.

MoHeTapHU nofaum axxypupaHu y cknagy ¢ metogonorvjom MM®-a (MpupyyHuK 3a MOHeTapHY U GUHAHCUjCKY cTaTUCTMKY, 2000), of jaHyapa
2006. roguHe.

Kpeautn pomahum MHCTUTYLMOHANHNM CeKTOPrIMa NpeacTaBsbajy NOTpaXrBaka KomepLmjanHix 6aHaka off CBUX MHCTUTYLIMOHANHNX CeKTopa.
KpeanTtn Ha HMBOY BuX yKibyuyjy KpeanTe nnacrpaHe Npeko KomepumjanHux 6aHaka Koje nokpusa [maBHa jeanHuua CapajeBo, MasHa jegnmHuLa
MocTap v maBHa 6aHka Penybnuke Cpricke LIBBuX Bara Jlyka.

Buan HanomeHy Ha cTpaHu 47.
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UBBuX BUNTEH 1 2022

T22: BanyTHa CTpyKTypa feno3nTa U Kpeauta KoMmepumnjanHix 6aHaka - Ha Kpajy neproda, y munnoHnuma KM -
JENO3UTH KPEAUTH
lToauHa Mjecen KM EUR 0“2:;;:?“ YkynHo y KM KM EUR Ocrzj;;;:;;aua YkynHo y KM
1 2 3 4 5 6=3+4+5 7 8 9 10=7+8+9
2012. 1. 71414 5.579,0 6053 133258 15.290,0 274 251 15.542,5
2013. 1. 7762,2 5.898,0 589,0 14.249,2 157701 246,0 10,4 16.026,4
2014. 1. 8.696,0 6.062,5 616,8 153752 16.246,1 2186 87 16.473,5
2015. 1. 95136 6.347,0 670,2 16.530,8 16.642,8 2175 6,5 16.866,8
2016. 1. 10.607,5 6.458,1 686,4 17.752,0 16.990,4 2056 51 17.201,1
2017. 1. 12.022,8 6.949,5 696,7 19.669,1 18.285,4 1326 44 184224
2018. 1. 13.8073 72222 7203 217498 19.386,2 98,2 14 19.485,8
2019. 1. 13.306,9 9.5473 984,0 23.838,.2 9.896,0 10.833,1 290 20.758,1
2020. 1. 14.374,7 9.776,7 8308 24.982,2 9.855,4 104715 205 203474
2021. 1. 16.732,4 10.2573 8429 278326 11.174,0 9.893,6 97 210773
01. 143438 9.8117 8333 24.988,8 9.802,1 10.404,3 204 20.226,7
02. 144510 99121 8289 25.192,0 9.935,9 10.353,6 175 203071
03. 14.570,2 99784 844,0 253927 10.128,6 10.3278 161 20472,6
04. 15.106,3 10.1149 8398 26.061,0 10.2571 10.298,1 16,3 205715
05. 15.2299 10.032,7 8689 261315 103704 10.260,1 137 20.644,2
06. 154527 10.096,6 864,5 264138 10.589,8 10.205,8 129 20.8085
o 07. 15.609,1 10.159,6 8736 26.642,3 10.605,6 10.200,6 130 20.819,2
08. 16.092,4 10.156,7 8823 271314 10.651,1 101704 120 20.8334
09. 16.114,8 10.156,8 8549 271266 10.8479 10.108,1 112 209672
10. 16.1296 10.240,6 8779 27.2481 10.967,4 10.024,3 97 21,0014
1. 16.382,0 10315,0 8689 27.565,9 11.075,8 9.969,7 97 21.055,1
1. 16.732,4 10.2573 8429 278326 11.174,0 9.893,6 97 210773
01. 16.766,6 103013 861,7 27.9296 111089 9.816,0 98 20.934,6
2022. 02. 16.561,2 101673 8535 27.582,0 113116 9.736,8 53 210537
03. 16.098,3 9.8839 836,7 26.8189 11.6439 9.601,5 39 21.2493
HanomeHna:

KoHauHu nopaum 3a geuembap 2021. roguHe.

Y cknapy ca Ognykom o ynpassbatby KPeJUTHAM PU3NKOM 1 yTBPhHrBatby OueKmBaHUX KpeanTHUX rybrTaka, komepuujanHe 6aHke cy o 1. jaHyapa
2020. rofnHe U3BpLUMIIE NPEKbUXKaBake oapeheHnx noTpaxnsama U3 bunaHca Ha BaHOUNaHCHY eBUAEHLM]Y, LUTO ce pedneKToBasIO Ha CMakere
noTpakueatba (KpeauTa) og oko 400 munmnoHa KM y cekTopuma nprBaTHMX npegy3eha 1 CTaHOBHMLLTBA.

Of jaHyapa 2019. roguHe usBpLueHa je peknacndrikaumja BanyTHe CTPYKType GrHAHCUjCKMX UHCTPYMEHaTa (KpeanTu, Aeno3nTu, Xxaptuje og
BPUjeAHOCTMN) NCKasaHnx opurrHanHo y KM ca BanyTHoM Knay3ynom ca nosuuuja gomahe BanyTe Ha nosuvuuje cTpaHe BanyTe y U3BjeluTajuma
MOHeTapHe CTaTUCTKKe y cKnaay ca npenopykama ns MM®-osor lMpupyyHuka n Boguua 3a Komnunaumjy MoHeTapHe 1 prHaHCKjCKe CTaTUCTUKe
13 2016. roguHe.

MoHeTapHu nofaum axxypupanu y cknagy ¢ metogonorvjom MM®-a (MpupyyHnK 3a MOHeTapHY U GUHAHCUjCKY cTaTUCTrKY, 2000), of jaHyapa
2006. roguHe.

Buan HanomeHy Ha cTpaHu 47.
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LbbuX BUITEH 1 2022

T23: KynoBurHa 1 Nnpofaja KOHBEPTUOMIIHE MapKe

- y xusbagama KM -

ToanHa Mjecen Mpopaja KynoBuHa Canpo KymynatuB canpa
1 2 3 4 5(3-4) 6
2012 5.511.162 5.491.846 19.316 5.471.998
2013. 4.588.615 3.918.598 670.017 6.142.015
2014. 5.065.358 4.379.047 686.312 6.828.327
2015. 5.470.552 4.699.060 771.492 7.599.818
2016. 7.485.849 6.622.039 863.811 8.463.629
2017. 8.476.378 7421.186 1.055.192 9.518.821
2018. 10.792.432 9.780.514 1.011.918 10.530.740
2019. 11.385.556 10.533.525 852.031 11.223.633
2020. 11.344.462 10.184.558 1.159.904 12.542.676
2021. 9.872.890 7.399.673 2473217 15.015.893
01. 738.539 824.696 -86.157 12.456.519
02. 798.017 812156 -14.140 12.442.379
03. 1.179.942 1.221.038 -41.096 12.401.283
04. 1.981.660 1.565.602 416.058 12.817341
05. 512.503 491.079 21423 12.838.765
06. 650.006 520.484 129.523 12.968.287
20 07. 527.398 179125 348.272 13.316.560
08. 807.920 274.613 533.308 13.849.867
09. 556.607 595.809 -39.202 13.810.665
10. 880.230 203.631 676.599 14.487.264
. 624.500 378.318 246.182 14.733.446
12. 615.569 333121 282.447 15.015.893
01. 382.250 239410 142.840 15.158.733
2022. 02. 438.525 536.952 -98.427 15.060.306
03. 521.538 823.701 -302.163 14.758.143
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UBBuX BUNTEH 1 2022

T24: MpocjeuHe ob6aBe3He pe3epse -y Xxusbagama KM -

OcHoBMUa 33 06pauyH 06aBesHe MpocjeuaH cango pauyHa

TopuHa Mjecen T Mpocjeyne obaBe3He pesepse R GE Pasnuka
1 2 3 4 5 6=5-4
2012. 14.755.574 1.257.850 2.711.013 1.453.163
2013. 15.162.241 1.290.758 3.103.865 1.813.107
2014. 15.999.278 1.370.137 3.577.824 2.207.688
2015. 16.664.525 1432.593 3.770.500 2.337.907
2016. 18.494.243 1.734.081 4.057.613 2.323.532
2017. 21.224.853 2122485 4.303.340 2.180.855
2018. 23.537.084 2.353.708 5.205.234 2.851.526
2019. 25.752.968 2.575.297 5.589.021 3.013.724
2020. 26.950.173 2.695.017 5.409.751 2.714.733
2021. 28.677.192 2.867.719 6.302.482 3.434.762

01. 27.546.321 2.754.632 5.888.091 3.133.459
02. 27.603.787 2.760.379 5.832.372 3.071.994
03. 27.781.510 2.778.751 5.905.814 3.127.063
04. 27.906.738 2.790.674 6.056.985 3.266.311
05. 28.446.483 2.844.648 6.079.976 3.235.328
Tl 06. 28.643.403 2.864.340 6.144.922 3.280.582
07. 28.818.942 2.881.894 6.082.809 3.200.914
08. 29.075.074 2.907.507 6.205.038 3.297.531
09. 29.396.044 2.939.604 6.547.961 3.608.357
10. 29.435.893 2.943.589 6.679.032 3.735.443
n. 29.631.656 2.963.166 7.040.915 4.077.749
12. 29.834.458 2.983.446 7.165.866 4182.420
01. 30.100.075 3.010.007 7.060.649 4.050.642
2022. 02. 30.143.954 3.014.395 6.940.641 3.926.246
03. 29.609.812 2.960.981 6.366.329 3.405.348
Hanomena:

Ogp 1.jyna 2016. rognHe cTona obaBesHe pesepse Kojy npumjerbyje LIBBUX Ha ocHoBuLY 3a 06pauyH o6aBe3He pe3epse n3Hocu 10% .

Ogp 1. jyna 2016. roguHe LIBBUX nprmjetbyje HoBe cTone 3a 06payyH HakHafie Ha CpeACTBa Ha payyHy pe3epBu 6aHaka: LieHTpanHa 6aHka BuX Ha pauyHy
pe3epBy KOMepLMjaniHe 6aHKe y 06pauyyHCKOM Nepuoay He obpadyHaBa HakHaAy Ha M3HOC CpefcTaBa 06aBe3He pe3epBe, a HA U3HOC CpefCTaBa N3Haj
ob6aBe3He pesepse ob6pauyHaBa HakHady No CTONK Koja je jeHaka 50% cTone Kojy npumjersyje EBponcka LeHTpanHa 6aHKa Ha fienosnTe KoMepLujanHmx
6aHaka (Deposit Facility Rate).

Op 1. maja 2015. roguHe LleHTpanHa 6aHKa obpauyHaBa HakHaay 6aHLM Ha M3HOC cpefcTaBa Te 6aHKe Ha payyHy pesepsu Kop LleHTpanHe 6aHke y
ob6payyHCKOM nepurofy, Kako civjeau:

- Ha n3Hoc obaBe3He pesepse - npocjek EONIA-e Koju je y ncTom nepuopy 3aburbexeH Ha TPXKULWTY yMakeH 3a 10 6a3HMX noeHa, v MUHYMYM Hyna,

- Ha M3HOC CcpefcTaBa U3Hag obaBe3He pe3epBe — HyTa CTOMNa HakHage.

HynTa cTona HakHage Ha 06aBe3Hy pe3epBy NpuMmjerbyje ce y cnyyajy aa je npocjeyHa EONIA ymarbeHa 3a 10 6a3HyX NoeHa Mmana HeraTuBHY BpUjeAHOCT.
Op 1. centemb6bpa 2014. roanHe cTona HakHage ce yTBphyje Ha OCHOBY MOHAEPMCAHOr NpoCjeka KaMaTHKX CTOMa Koje je y MCTOM MepPUOAY Ha TPXKULWTY
ocTBapuna LleHTpanHa 6aHKa Ha Aeno3uTe MHBECTVPaHe 0 Mjecel, AaHa, C TUM Aia Ce Ha U3HOC obaBe3He pe3epBe obpayyHasa 70% WM MUHUMYM HyNa,
a Ha U3HOC cpeACTaBa 13Haz obasesHe pesepse 90% of HaBefeHe CToMe U MUHUMYM Hyna.

Op 1.aBrycTa 2011. rogmHe cTona HakHage ce yTBphyje Ha OCHOBY MOHAEPUCAHOT NPOCjeka KaMaTHUX CTOMA Koje je Y UICTOM NEPUOAY Ha TPXKMLLTY oCTBapunia
LleHTpanHa 6aHKa Ha ileno3nTe MHBECTUPaHe A0 Mjecel| AaHa, C TUM Aa Ce Ha U3HOC 06aBe3He pe3epBe obpauyHaBa 70%, a Ha U3HOC CpPeACTaBa N3Hag
obaBe3He pesepse 90% of HaBefeHe cTone.

Op 1. debpyapa 2011. roguHe cTona obaBesHe pe3epBe Ha AenosuTe v No3ajm/beHa CpefAcTBa ca yroBopeHum pokom gocnujeha o jenHe roguHe je
cmarbeHa ca 14% Ha 10%, oK je cTona o6aBe3He pe3epBe Ha JernosunTe 1 No3ajM/ibeHa CPefCTBa ca yroBOpeHUM pokom aocnujeha npeko jeaHe roagnHe
ocCTana HenpomjereHa.

Op 1.jyna 2010.roguHe cTona HakHafe Ha M3HOC 0b6aBe3He pe3epBe je NpomjerbeHa 1 obpayyHaBa ce Ha OCHOBY Npocjeka KaMmaTHe CTorne Kojy je y CToM
nepuopy octBapwna LieHTpanHa 6aHka Ha “overnight” penosnTe, [OK je CTONa HakHaZe Ha M3HOC CPeACTaBa U3HaA 06aBe3He pe3epBe OCTana HeMPOMjerbeHa.
Op 1. maja 2009. rofunHe cTona o6aBe3He pe3epBe Ha Aeno3MTe 1 N03ajM/ibeHa CPefiCTBa Ca yroBOPeHM poKkom focnujeha npeko jegHe roarHe nsHocm 7%.
Op 1. anpuna 2009. roaviHe cTona HakHaae ce yTBphyje:- Ha M3HOC CpefCcTaBa Koju je 6aHKa Ay»KHa Aa APXKU Kao obasesHe pesepse no ctonu 0.50%,- Ha
N3HOC CpefcTaBa U3Haa obaBesHe pe3epse Mo CTonv Koja ce yTephyje Ha OCHOBY NpoCjeKa KamaTHKX CTOMa KOje je y ICTOM Neproay Ha TPXKULLTY OCTBapuia
LieHTpanHa 6aHKa Ha Aeno3uTe UHBECTVPaHe Ao Mjecel faHa.

Ogp 1. jaHyapa 2009. roguHe ctona obaBe3He pesepse je 14% Ha feno3uTe 1 No3ajMibeHa CPeACTBa ca yroBopeHM pokom gocnmjeha fo jeaHe rogute, a
10% Ha peno3uTe 1 No3ajM/beHa cpeficTBa ca yroBopeHrM pokom gocnujeha npeko jefHe rognHe.

Op 11. okTo6pa 2008. roguHe cTona ob6aBe3He pesepse je cMarbeHa ca 18% Ha 14%.

Op 1. jaHyapa 2008. roguHe ctona obase3He pesepse je nosehaHa ca 15% Ha 18%.

*OcHoBuLy 3a 06pauyH 06aBe3He pe3epBe YvHe [eno3nTy U No3ajMibeHa cpeacTaa y fomahoj n Apyrum BanyTama uspaxermn y KM.
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T25: O6aBe3He pe3epBe N0 0OPAYYHCKUM Neprognma - y xurbagama KM -

OcHoBMUa 3a 06pauyH o6aBe3He pesepBe®

MpocjeuHa
Mjecey 0patiyckin KM Baﬁnr:;M (1paHa BanyTa YkynHo 22:2:::: C::ﬂ;l"l;a Pa3nuka 0Bpauyuara Kashena
i Knay3ynom pesepBa o6aBe3Hux Lt Kamara
pesepsu
1 2 3 4 5 6=(3+4+5) 7=(6*0R) 8 9=(8-7) 10 1
1 14.231.175 3.033.415 10.292.775 27.557.365 2.755.736 5.891.747 3.136.011 -435,6 0,0
01.2021. 2 14.280.865 3.001.091 10.234.325 27.516.281 2.751.628 5.875.155 3.123.527 -433,8 0,0
3 14.254.102 3.049.909 10.261.306 27.596.025 2.756.532 5.897.370 3.140.838 -479,9 0,0
4 14.319.756 3.041.350 10.258.049 27.619.155 2.761.915 5.922.617 3.160.702 -439,0 0,0
02. 5 14.327.445 3.050.562 10.218.174 27.596.181 2.759.618 5.774.632 3.015.014 -418,8 0,0
6 14.325.196 3.014.640 10.256.189 27.596.025 2.759.602 5.799.868 3.040.265 3378 0,0
7 14.433.992 3.089.490 10.294.917 27.818.399 2.781.840 5.957.832 3.175.993 -441,1 0,0
03. 8 14.448.395 3.068.257 10.284.270 27.800.922 2.780.092 5.884.586 3.104.494 -431,2 0,0
9 14.360.775 3.079911 10.302.523 27.743.209 2.774321 5.875.023 3.100.702 -473,7 0,0
10 14.518.746 3.093.268 10.279.553 27.891.567 2.789.157 5.913.431 3.124.275 -433,9 0,0
04. n 14.521.946 311.226 10.256.412 27.889.584 2.788.958 6.059.555 3.270.597 -454,2 0,0
12 14.563.277 3.102.095 10.273.690 27.939.062 2.793.906 6.197.969 3.404.062 -472,8 0,0
13 14.808.820 3.130.517 10.311.846 28.251.183 2.825118 6.164.424 3.339.306 -463,8 0,0
05. 14 15.073.293 3.162.902 10.332.292 28.568.487 2.856.849 6.064.982 3.208.133 -445,6 0,0
15 15.052.839 3.149.221 10.317.718 28.519.778 2.851.978 6.010.521 3.158.544 -482,6 0,0
16 15.142.078 3.140.969 10.317.319 28.600.365 2.860.037 6.193.376 3.333.340 -687,3 0,0
06. 17 15.192.792 3.178.885 10.308.371 28.680.048 2.868.005 6.164.996 3.296.991 -682,7 0,0
18 15.153.699 3.165.092 10.331.007 28.649.797 2.864.980 6.076.394 3.211.414 -671,0 0,0
19 15.327.216 3.184.990 10.302.401 28.814.608 2.881.461 6.055.996 3.174.535 -665,7 0,0
07. 20 15.379.257 3.206.323 10.228.347 28.813.927 2.881.393 6.096.154 3.214.761 -670,4 0,0
21 15.398.563 3.167.149 10.262.580 28.828.292 2.882.829 6.096.276 3.213.447 1372 0,0
22 15.520.586 3.194.172 10.303.555 29.018.313 2.901.831 6.160.269 3.258.437 -677,5 0,0
08. 23 15.645.641 3.205.696 10.230.666 29.082.003 2.908.200 6.148.351 3.240.151 -674,0 0,0
24 15.693.013 3.181.273 10.250.619 29.124.905 2912491 6.306.495 3.394.004 -764,8 0,0
25 15.863.807 3.183.197 10.245.859 29.292.863 2.929.286 6.570.175 3.640.889 71295 0,0
09. 26 16.058.521 3.195.497 10.207.088 29.461.107 2.946.111 6.566.559 3.620.449 -726,2 0,0
27 16.098.738 3.135.388 10.200.038 29434163 2943416 6.507.148 3.563.732 -717,2 0,0
28 16.054.974 3.209.761 10.203.735 29468470 2.946.847 6.610.849 3.664.002 1324 0,0
10. 29 16.063.079 3.253.733 10.118.021 29.434.833 2.943.483 6.702.327 3.758.844 7449 0,0
30 16.045.463 3.236.756 10.122.158 29404.376 2.940.438 6.723.920 3.783.483 -8229 0,0
31 16.082.960 3.290.878 10.163.962 29.537.800 2.953.780 6.961.073 4.007.293 -780,8 0,0
n. 32 16.213.173 3.324.627 10.169.564 29.707.364 2.970.736 7.069.669 4.098.932 -794,2 0,0
33 16.219.704 3.295.181 10.134.918 29.649.804 2.964.980 7.092.002 4127.021 -197,0 0,0
34 16.285.010 3.299.041 10.183.891 29.761.943 2.976.794 7.178.676 4.201.882 -808,3 0,0
12. 35 16.292.542 3.342.362 10.201.799 29.836.704 2.983.670 7.231.937 4.248.267 -8158 0,0
36 16.364.409 3.328.270 10.206.048 29.898.727 2.989.873 7.086.985 4.097.112 -874,1 0,0
1 16.571.931 3.320.700 10.196.540 30.089.172 3.008.917 7.126.210 4117.293 -1.083,1 0,0
01.2022. 2 16.669.277 3.304.194 10.151.317 30.124.787 3.012.479 7.009.029 3.996.550 -1.056,9 0,0
3 16.612.846 3.327.841 10.145.578 30.076.165 3.008.627 7.046.709 4.038.083 11724 0,0
4 16.680.509 3.316.354 10.198.085 30.194.949 3.019.495 7.003.466 3.983.971 -1.055,2 0,0
02. 5 16.679.448 3.297.132 10.184.170 30.160.750 3.016.075 6.876.514 3.860.439 -1.028,9 0,0
6 16.623.765 3.256.655 10.195.745 30.076.165 3.007.616 6.941.944 3.934.327 -835,1 0,0
7 16.625.099 3.266.156 10.177.848 30.069.103 3.006.910 6.553.357 3.546.447 -962,9 0,0
03. 8 16.311.538 3.273.795 9.978.460 29.563.793 2.956.379 6.261.649 3.305.270 -909,5 0,0
9 16.032.838 3.303.075 9.860.626 29.196.539 2.919.654 6.283.983 3.364.329 -1.012,3 0,0
Hanomena:

Bvan HanomeHy y3 Tabeny T26.
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T26: MpomeT xapTuja o Bpuje[HOCTY Ha 6ep3ama buX

barmbanyuka 6ep3a CapajeBcka bep3a
o Miecey Bnacuuq‘Ke XapTuje o ﬂy)«umu!(e XapTuje o yKynmf XapTuje o Bnacuuu.xe XapTuje oa ,Ily»muq!(e XapTuje oa YKynH(? XapTuje oa
BpUjeAHOCTH BpYjeaHOCTH BpUjeAHOCTH BpUjeAHOCTU BpUjeAHOCTH BpUjeAHOCTH
Mpomer (y KM)

1 2 3 4 5(3+4) 6 7 8(6+7)
2012. 64.765.960 196.165.980 260.931.941 107.216.183 266.361.305 373.577488
2013. 93.836.762 282.019.751 375.856.513 97.439.701 147.791.151 245.230.851
2014. 113.921.678 472.685.884 586.607.561 212.351.234 406.592.289 618.943.523
2015. 84.755.363 475.851.240 560.606.603 583.555.637 636.027.944 1.219.583.581
2016. 50.060.378 575.098.271 625.158.649 229.052.543 526.159.208 755.211.751
2017. 49.731.565 437.142.705 486.874.270 200.324.425 332.282.930 532.607.355
2018. 102.148.845 326.022.020 428.170.864 166.388.975 121.807.256 288.196.231
2019. 76.553.140 395.580.201 472.133.341 195.685.121 235.239.354 430.924.475
2020. 112.624.363 621.394.835 734.019.198 157.601.307 383.430.414 541.031.721
2021. 100.519.856 271.277.14 371.797.070 131.073.731 190.020.920 321.094.651

01. 1.388.360 40.485.701 41.874.061 29.044143 9.693 29.053.836
02. 17.669.752 73.689.044 91.358.795 23.346.010 1.986 23.347.996
03. 5.998.011 55.155.667 61.153.678 8.348.941 0 8.348.941
04. 9.097.122 6.369.459 15.466.581 4.002.047 29.967.638 33.969.685
05. 4.160.469 2.177.020 6.337.488 12.217.738 50.017.327 62.235.065
06. 1.247.240 21.253.510 22.500.751 9.784.260 109.886.753 119.671.013
202 07. 4.865.566 30.256.333 35.121.899 3.178.675 5.216 3.183.890
08. 3.575.039 17.700.500 21.275.540 243414 105.073 2.518.487
09. 1.361.316 1.317.448 2.678.764 8.063.051 3.190 8.066.241
10. 2.243.960 8.760.726 11.004.686 9.328.454 0 9.328.454
1. 1.891.088 8.094.728 9.985.816 4.660.533 6.536 4.667.069
12. 47.021.934 12.017.077 59.039.011 16.686.464 17.509 16.703.973
01. 3.264.422 6.105.636 9.370.057 5.070.028 0 5.070.028
2022. 02. 6.452.123 5.915.893 12.368.017 2.401.676 99.570 2.501.246
03. 5.197.404 106.550.223 111.747.627 32.434.776 65.660.212 98.094.987
N3BoOp:

Bepse y CapajeBy v baroj Jlyuu.
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T27: TpaHcaKkuuje y nnaTHOM NPOMeTY -y munvoHnma KM -
RTGS GYRO CLEARING TOTAL

fopuHa  Mjecen Bp.TpaHcakumja N3Hoc bp.TpaHcakumja M3Hoc Bp.TpaHcakumja N3Hoc
1 2 3 4 5 6 7=3+5 8=4+6
2012. 763.522 68.310 33.073.839 13.223 33.837.361 81.533
2013. 773.099 63.232 35.026.526 13.373 35.799.626 76.605
2014. 821.897 73.897 37.108.440 13.961 37.930.337 87.858
2015. 874.575 70.655 38.212.073 14.451 39.086.648 85.106
2016. 935.319 72.876 39.068.883 15.509 40.004.202 88.380
2017. 996.043 79.855 40.111.318 16.388 41.107.361 96.243
2018. 1.067.256 85393 41.266.770 17.277 42.334.026 102.670
2019. 1.105.320 104.826 42.496.286 18.221 43.601.606 123.056
2020. 1.072.023 87108 42.702.383 18.024 43.774.406 105132
2021. 1.236.315 102.287 46.735411 20.116 47.971.726 122.403
01. 83.811 6.454 3.237.809 1327 3.321.620 7.781
02. 87.647 6.937 3.607.335 1461 3.694.982 8.398
03. 101.020 7931 3.986.021 1.648 4.087.041 9.579
04. 100.285 7.884 3.835.414 1.658 3.935.699 9.542
05. 97.437 7.839 3.729.580 1.563 3.827.017 9.401
06. 105.546 9.444 4.079.409 1735 4.184.955 11179
202 07. 106.473 8.826 4.092.078 1.745 4.198.551 10.571
08. 103.545 8.952 3.922.282 1.719 4.025.827 10.671
09. 106.499 9.073 3.985.322 1.742 4.091.821 10.815
10. 106.782 8.795 3.945.543 1723 4.052.325 10.518
1. 109.697 9348 3.967.098 1.767 4.076.795 1115
12. 127.573 10.803 4.347.520 2,029 4.475.093 12.833
01. 105.442 7.826 3.4717.059 1497 3.582.501 9323
2022. 02. 103.247 8.347 3.783.940 1.637 3.887.187 9.984
03. 123.389 11.005 4.200.734 1.895 4324123 12.900
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T28: MNnatHn 6unaHc bocHe n XeuerosuHe -y MuivioHnma KM -

2010. 2011. 2012. 2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021.

TEKYRM PAYYH -1.531 2483 -2.266 -1.425 -1.983 -1.458 -1.424 -1.520 -1.094 -985 -1.286 -802
Po6a - canpio -7.186 -1.827 -1.779 -7.099 -1.874 -7.176 -7.089 1417 -1.521 -1.965 -6.291 -1.196
/13803 pobe 5.015 6.029 6.067 6.645 6.847 7196 7.700 9.341 10.418 10.180 9423 12713
YB03 pobe 12.201 13.856 13.846 13.743 14721 14372 14.789 16.758 17.940 18.145 15.714 19.909
Yenyre - canpio 1713 1.593 1.631 1.624 1.698 1951 2118 2329 2,612 2.793 1510 2.587
11303 ycnyra 2.518 2374 2416 2391 2452 2.962 3168 3.484 3.832 4140 2403 3735
YBo3 ycryra 804 781 785 768 754 1.012 1.051 1154 1.220 1347 893 1149
TpumapHhu poxopak - canpio 413 Al 205 357 224 195 41 -263 -195 -115 -296 -350
Motpaxyje 881 935 874 864 955 929 929 969 1.026 1132 784 971
Qyryje 468 725 669 507 731 734 889 1.233 1221 1.248 1.079 1321
CeKyHaapHy aoxoaak - canjio 3.529 3.540 3.676 3.694 3.969 3.573 3.507 3.831 4.010 4303 3.79 4157
Motpaxyje 3.781 3.818 3.954 3973 4.267 3.909 3.852 4192 4404 4715 4.224 4613
Qyryje 257 278 277 279 298 336 345 362 394 412 433 456
KAMUTAJTHIA PAYYH 389 357 334 337 442 364 300 342 305 387 318 284
Motpaxyje 389 357 334 337 442 364 300 342 31 390 326 284
Qyryje 0 0 0 0 0 0 0 0 6 2 8 0
OUHAHCHICKI PAYYH -957 -2.039 -1.806 -909 -1.428 -885 -817 -898 -801 -396 -173 9
[lupekTHe nHBeCTULMje -532 -674 -506 -342 -784 -509 -550 -117 -960 -543 -581 -796
HeTo duHaHcmjcka akTvBa 15 -8 91 126 15 167 5 173 32 216 132 74
Heto ¢uHaHcmjcka nacuBa 647 666 597 468 799 675 555 890 992 760 713 870
Moptdonuo nuBectuumje 173 46 19 144 107 110 167 157 256 218 n m
HeTo duHaHcmjcka akTvBa 121 -12 -43 80 36 51 99 92 254 183 -19 324
Heto ¢uHaHcmjcka nacuBa -52 -57 -62 -64 71 -58 -68 -64 -2 35 -30 214
(DMHaHCKjCKN fepuBaTUBM 0 0 0 0 0 0 1 1 -5 -1 0 1
HeTo puHaHcmjcka akTvBa 0 0 0 0 0 0 0 -4 -7 -12 -7 3
HeTo puHaHcmjcka nacuBa 0 0 0 0 0 0 -1 -5 -2 -1 -7 -4
Ocrane uHBecTULMje -857 -1.378 -1.391 -1.420 -1.463 -1.366 -1.365 -1473 -1.205 -1.004 -1.449 -2.002
HeTo duHaHcwmjcka akTvBa -766 -555 -387 -238 -584 -417 294 -690 286 -12 -177 -59
Banyta u penosutu -748 -609 -483 -339 -598 -366 -316 -547 -59 -28 2228 -
3ajmoBy 23 -99 -18 5 -3 -80 -74 -289 223 -90 -3 -45
Ocurypatbe 1 nensuje 18 16 18 15 9 -75 20 20 30 22 27 36
TproBUHCKIN KPEANTY 1 aBaHCH -65 146 89 89 86 92 81 100 98 73 60 81
OcTana guHaHwjcKa akTHBa 6 -10 8 -8 -59 12 -4 26 -6 10 24 -10
Heto puHaHcmjcka nacusa 91 823 1.004 1182 878 950 1.070 783 1491 992 1.272 1.942
Banyta u genosutu -608 -484 -83 -119 -281 -58 -107 69 393 75 -81 -286
3ajmoBn 135 793 546 768 645 522 698 127 463 323 1489 889
Ocurypatbe 1 neH3uje 4 2 7 12 17 -8 -4 5 -10 -10 5 )
TPproBUHCKIN KPEANTY 1 aBaHC 475 501 514 510 526 523 487 582 618 619 582 750
8‘;’;ﬁ;;;';‘:f::;:;:;i;m 84 n 2 10 2 28 3 10 7 15 16 591
Pe3epBHa akTuBa 258 33 73 709 712 881 930 1136 1114 935 1.246 2.695
MoHeTapHo 3nato -18 65 1 77 0 0 0 0 0 0 0 0
Banyra u genozutn 297 1382 -2.051 -7 -36 1121 2,033 -230 253 238 549 44
BpujearocHn nanupu 584 -1473 2.079 792 766 2.004 -1102 1.367 860 699 696 2.254
Octana pe3epBHa akTuBa -n -8 43 -43 -17 -1 -1 -1 1 -2 1 0
HETO IPELLIKE 1 NPOMYCTU 184 88 127 179 13 209 306 281 -12 202 196 526

Hanomena:

MnaTtHu 6unaHc BuX ypaheH je y cknagy ca metogonorvjom MM®-a (MpupyyHUK 3a nnaTHu 6unaHc u mehyHapogHy MHBECTULIMOHY MNO3NLUjY, LUECTO
n3gare — BPM6).

[eTarbHuja MeTofONOLWKa Objalltbera ce Hanase Ha web ctpanHuum, www.cbbh.ba noa cratuctumka.
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T28: MNnaTtHn 6unaHc bocHe n XeuerosuHe -y MuiroHrma KM -

2019.Q1  2019.Q2  2019.Q3  2019.Q4 2020.Q1 2020.Q2 2020.Q3 2020.Q4 2021.Q1 2021.Q2 2021.Q3  2021.Q4

TEKYRI PAYYH -401 -254 =) 327 -250 332 -398 -306 -99 338 -123 -242
Poba - canpo -1.872 -2.082 -1.987 -2.025 -1.602 -1423 -1.660 -1.606 -1.339 -1.756 -2.014 -2.087
/13803 pobe 2.368 2.694 2.585 2.532 2.389 2.048 2.354 2.633 2.745 3.047 3.254 3.667
YB03 pobe 4.241 4775 4.572 4.557 3.991 347 4013 4.239 4.084 4.803 5.268 5.754
Yenyre - cangio 514 827 878 574 433 34 358 378 370 547 877 792
/13803 ycnyra 765 1145 1.368 861 678 498 623 604 574 796 1.274 1.092
YBo3ycnyra 251 319 490 287 245 157 265 227 204 248 397 300
TpumapHu aoxopak - canpio 14 -133 -26 29 3 -156 -82 -61 -37 -191 -89 -34
Motpaxyje 283 259 269 321 242 7 172 198 229 14 260 4
Nyryje 269 392 295 292 239 327 254 259 266 432 349 275
CeKyHaapHy aoxoaak - canfio 943 1133 1132 1.094 916 906 986 984 906 1.061 1103 1.087
Motpaxyje 1.035 1.232 1.239 1.210 1.016 1.002 1104 1102 1.016 1175 1.206 1.217
Nyryje 91 99 106 116 100 96 118 119 110 113 103 130
KAMUTAITHIA PAYYH 95 98 98 96 67 65 87 98 57 64 85 79
Motpaxyje 95 99 99 97 69 67 89 100 57 64 85 79
Qyryje 1 1 1 1 2 2 2 2 0 0 0 0
OVHAHCIICKIA PAYYH -417 -239 148 112 -310 -326 -120 -18 -168 71 196 52
[lupeKTHe nHBecTULMje -270 -406 -89 222 -233 215 -168 35 -326 -402 -266 198
HeTo GuHaHcmjcka akTvBa -1 24 -24 218 17 6 6 103 27 22 37 -12
HeTo puHaHcmjcka nacusa 269 49 65 -4 250 221 175 67 353 424 303 210
MopTonuo nHBecTuLmje 64 m 14 29 -55 30 3 39 67 232 223 53
Heto duHaHcmjcka akTvBa 65 9% 15 9 -48 14 -1 17 67 L) 183 32
HeTo GuHaHcmjcka nacuBa 1 -17 1 -20 7 -16 2 22 0 274 -40 -20
OuHaHCmjcKn fepuBaTuBH 0 0 -1 0 0 0 -1 1 0 1 0 0
Heto puHaHcmjcka akTvBa -1 -1 -10 -1 -4 -1 -2 0 -1 -1 0 -1
HeTo duHaHcwjcka nacusa 0 -1 -9 0 -4 -1 -1 -1 -1 -1 0 -1
Octane uHBecTULMje 15 -437 -158 -424 123 -657 272 -643 215 -26 -1.020 -1a71
Heto duHaHcmjcka akTvBa 92 -125 49 -28 146 -63 -78 -182 344 176 -157 -422
BanyTau genosutn 76 -113 10 -101 137 -83 -83 -199 343 151 -162 -454
3ajmoBu -6 -4 -93 51 16 4 22 -1 -7 -1 -25 -1
Ocurypatbe 1 nensuje 1 10 7 3 4 n 10 2 7 10 10 9
TproBUHCKIN KpeANTY 1 aBaHCH 20 18 16 19 16 14 14 16 19 19 20 23
OcTana GuHaHjcKa akTHBa 0 1 10 -1 -26 -9 2 9 -17 7 -1 1
Heto puHaHcmjcka nacuBa 77 312 208 395 24 594 194 460 130 201 863 748
Banyra u genosutn 238 182 -46 177 -243 -365 -209 6 -207 -104 -74 99
3ajmoBu 166 -n 167 102 12 827 272 278 183 128 14 438
Ocurypatbe 1 nensuje -4 -2 -1 -2 -2 -2 -1 -1 0 -1 -2 1
TproBUHCKIN KpeANTY 1 aBaHCH 146 163 156 154 145 130 147 160 153 181 197 219
?y‘:;’;i;ﬁ;:;’::ﬂ:i’;:;i;k) 8 80 68 35 n 4 16 7 2 2 60 9
Pe3epBHa akTuBa 225 492 382 286 -145 516 325 550 -123 588 1.258 972
MoHeTapHo 3nato 0 0 0 0 0 0 0 0 0 0 0 0
BanyTa n genozutu -229 283 44 140 75 -95 256 312 -668 54 701 354
BpujeaHocHu nanupu 6 209 338 145 -223 611 n 237 545 530 557 621
OcTana pe3epBHa akTiBa -2 0 0 0 3 0 3 0 0 3 0 -3
HETO PELLIKE N TIPOMYCTU -110 -83 52 343 -127 -59 192 190 -125 202 234 215

Hanomena:

MnaTtHu 6unaHc BuX ypaheH je y cknagy ca metogonorvjom MM®-a (MpupyyHUK 3a nnaTHu 6unaHc u mehyHapogHy MHBECTULIMOHY MO3ULUjY, LUECTO
n3gare — BPM6).

[eTarbHuja MeToZoONOLWKa Objalltbera ce Hanase Ha web cTpanHuum, www.cbbh.ba nog ctatnctumka.




T29: MehyHapopHa nHBecTHLMOoHa no3uuumja (M)

HETO MO3NLIMIA
AKTUBA
[lnpekTHe nHBecTULMje

BnacHuyke xapTuje o4 BpujeaHOCT! 1
ZUOHNLIE Y MIHBECTULMOHUM GOHA0BUMA

3apyxetbe (pasHu AYKHUYKI MHCTPYMeEHTY)
Moptdonuo nuBectuumje

BnacHuuKe xapTuje 04y BpUjeAHOCTI 1
[AMOHULIE Y MHBECTULMOHIM (OHAOBUMA

3apyxerbe (PasHu BYKHUYKN MHCTPYMEHTH)
(MHaHCKjCKN BepuBaTUBY

Octane uHBecTumje

OcTany BNacHUYKM KanuTan

Banyta u [lenozuu

3ajmoBn

Ocurypatbe, neH3uje 1 CTaHZapAU30BaHH
CUCTEMU OCUTypatba

TProBUHCKIN KPeAUTIA 1 aBaH
Octana notpaxuBatbe/obaBese
Pe3epBHa akTuBa

BanyTa n genozutu

XapTuje of BpujeaHoCTH
OcTana pe3epBHa akTiBa
MAC/BA

[lupeKTHe nHBecTULMje

BnacHuuKe xapTuje o BpUjeAHOCTI 1
JAMOHULIE Y MHBECTULMOHIM GOHA0BUMA

3apyxerbe (PasHu BYKHUYKN MHCTPYMEHTH)
Moptdonuo nuBectuumje

BnacHuuke xapTuje o4 BpujeaHoCT! 1
ZUNOHNLIE Y MIHBECTULMOHUM GOHA0BUMA

3apyxetbe (pa3Hi AYKHIYKI UHCTPYMEHTH)
OuHaHwjcKn AepuBaTUBH

Ocrane uxBectuumje

OcTanv BnacHuyKm kanutan

Banyta u [lenozuu

3ajmosu

Ocurypatbe, eH3uje 1 CTaHzapAU30BaHN
CuCTEMI OCUTypatba

TproBUHCKI KPeANTM 1 aBaHCH
Octane obaBese

(neuyvjanHa npasa Byyete (Heto cTBopeHe
duHaHcmjcke 0base3e)

HanomeHa:

2010.

-13.629
12.245
452

257

195
450

434

4.886
31
3.360
174

39

1.077
205
6.458
3.003
3.285
169
25.874
9.963

7473

2490
787

87

700

15123
57
2.619
10.044

1.969
68

365

2011.

-14.738
11.964
4

275

167
439

20

49

4.660
32
3151
n

48

1156
201
6.424
4.386
1.792
246
26.702
10.884

7.886

2,998
727

85

642

15.091
49
2136
10.372

2,093
53

373

2012.

-15.178
12.321
560

297

263
466

23

444

4.786
29
2.985
329

61

1177
205
6.509
2335
3.877
297
27499
11.324

8.006

3318
703

123

580

15.472
66
2.053
10.758

17

2179
32

367

2013.

-15.101
13.466
695

291

404
532

23

509

517
47
3.288
334

58

1181
263
7.068
2218
4.592
258
28.567
12.231

8.872

3360
544

127

a7

15.792
L)
1.934
11.113

16

2.231
105

352

2014.

-15.509
13.983
708

299

410
569

31

538

4.880
48
2.982
M

110

1.201
228
7.826
2182
5.384
260
29.492
12.253

8.449

3.803
474

118

355

16.766
50
1.653
12.310

17

2.284
76

375

2015.

-15.692
14.597
878

362

516
582

33

550

0
4.530
52
2.870
232

88

1.026
262
8.606
1132
7.288
186
30.290
13.063

9.516

3.547
349

56

293

16.878
47
1.595
12.632

18

2119
68

401

2016.

-15.282
15.816
933

370

562
674

39

635
2
4.677
48
3127
158

87

990
267
9.531
3165
6.158
208
31.098
13.382

9.698

3.684
299

79

220

17.416
26
1489
13.074

234
65

401

2017.

-14.545
17.045
1157

47

730
764

44

720

4.509
52
3191
176

92

943
55
10.614
2935
1474
205
31.590
14.166

10.517

3.649
240

93

147

17184
29
1.554
12.890

22

2243
73

374

2018.

-14.100
19.326
1.268

468

799
1.018

f

977

5415
54
3.952
249

89

1.021
49
11.626
3188
8.225
212
33.426
14.957

11364

3.592
246

98

148

18.223
36
2.751
12.494

23

2435
102

382

UBBuX BUNTEH 1 2022

-y MuiavioHnma KM -

2019. 2020. 2021.
-12.932 11842 11717
21159 22.469 25122
1.381 1513 1394
602 74 785
779 799 608
1.204 1185 1.508
39 38 88
1165 1147 1421

1 0 0
5.975 5.902 5.870
64 72 66
4.350 4.297 4.259
209 196 374
94 105 99
1199 1195 1.036
60 36 36
12.598 13.869 16.349
3.426 3975 446
8.917 9.601 11.630
254 292 304
34.091 3431 36.839
15.417 15.494 16.569
11.659 1217 14.227
3.758 3.377 2342
206 180 364
99 m 108

107 69 255

1 2 0
18.467 18.635 19.906
47 52 70
2.825 2,015 1.730
12.547 13.384 14.303
24 27 29
2.550 2684 2.682
84 100 87
389 373 1.005

MebyHapopgHa nHeectymoHa nosuuuja (MUM) 3a buX komnunnpaHa je y cknagy ca HajHoBujom meTogonorujom MehyHapogHor moHeTapHor GoHAa
3a KoMNunaumjy CTaTCTrKe niaTHor bunaHca (BOP) n mehyHapofHe nHBeCTULMOHE No3uuuje, wecTto ndgarbe (BPM6). Komnunaumja mehyHapogHe
VNHBECTULMOHE No3uLMje YKIbyuyje 1 pefoBHY rofuLlky PeBu3mnjy NpeTxXofHo 0bjaBsbeHNX NoAaTaka 3a TpU FOAVHE yHATpar, y CKaay ¢ HajHoOBWjUM
[OCTYNHUM 13BOpHMM nogaurma.CkpaheHa Bep3uja nprmMujer-eHe MmeTogosnoruje 3a komnunauunjy MM 3a buX goctynHa je Ha web ctpanuym LIBBuX.
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T29: MehyHapopaHa nHBecTuumoHa no3muuja (MIAMN) -y MmuiroHrma KM -

2019.Q1  2019.Q2 2019.Q3 2019.Q4 2020.Q1 2020.Q2 2020.Q3 2020.Q4 2021.Q1 2021.Q2 2021.Q3 2021.Q4

HETO NO3ULIMIA 4081 WIS1 B3 2932 12869 BA74 2513 N84 12049 12161 1859 11717
AKTVBA 951 19921 2078 21159 20921 21239 21645 22469 22659 23200 4471 2512
[IMpeKTHe uHBeCTILje 1266 129 1266 1381 1398 1404 1410 1513 1368 1390 1428 1394
BRackidke xaprije OB BpUIEAHOCTH 1 480 527 544 602 607 610 627 4 730 756 73 785
[MOHMLE Y UHBECTULMOHUM GOHZ0BUMA

3apyxetbe (pa3Hi AYKHUYKI NHCTPYMEHTH) 786 763 m 779 791 794 783 799 638 634 655 608
MopTdonuo nHBecTHLMje 1083 1178 1193 1204 1156 170 1169 1185 1246 1288 1472 1508
Brackuke xapruje o BpUjEAHOCTH u 40 f 44 39 34 36 34 38 M 34 7 88

LVIOHULIE Y MHBECTULMOHIM GOHA0BUMA

3apyxerbe (pasHu AYKHUYKN MHCTPYMEHTH) 1.043 1137 1.149 1165 1122 1134 1135 1.147 1.205 1.255 1.398 1421

(DuHaHCmjcKu AepuBaTUBH 1 1 1 1 1 0 0 0 2 0 1 0
Octane nuBectuumje 5.687 5430 5.873 5975 5.905 5.642 5721 5.902 6.402 6.411 6.155 5.870
OcTanu BRacHMYKI KanuTan 54 54 54 64 62 64 65 72 73 65 65 66
Banytaun [lenosutn 4185 3.937 4.404 4.350 4.283 4.026 4123 4.297 4.642 4.720 4.539 4.259
3ajmoBn 235 186 114 209 224 228 207 196 390 379 354 374
?::'2;;’2;':;::2: WGLLRFR B 93 89 89 9 102 99 102 105 m 100 99 99
TproBUHCKI KpeANT 1 aBaHCH 1.070 1113 1.150 1199 1199 1199 1197 1195 1.157 1112 1.061 1.036
Octana notpaxvBare/o6ase3se 50 51 62 60 34 25 27 36 28 34 37 36
Pe3epBHa akTuBa N474 12022 12453 12598 12461 13.023 13345 13869  13.640 14180 15416 16.349
Banyta u genosutu 2.959 3.2482 3.286 3.426 3.501 3.407 3.663 3.975 3.307 3.361 4.061 4416
XapTuje oa BpujeaHoCTH 8.298 8.547 8.914 8.917 8.689 9316 9380 9.601 10059 10534 11.065 11.630
(Ocrana pe3epBHa akTiBa 216 233 254 254 270 301 303 292 274 284 289 304
MAC/BA 33.593 34.072 34159 34.091 33.789 34413 34157 34311 34.708 35431 36.330 36.839
[lnpeKTHe nHBecTULMje 15198 15.526 15.565 15417 15.236 15.579 15.492 15.494 15.936 16.355 16.642 16.569

BnacHuuke xapTuje og BpujesHoCTH
ZUOHNLIE Y MIHBECTULMOHUM GOHA0BUMA

3agiyxetbe (Pa3Hu AYKHUYKN MHCTPYMEHTH) 3.749 3.777 3.797 3.758 3.522 3.706 3.512 3377 3.018 2.338 2.357 2342

11.449 11.749 11.767 11.659 1714 11.873 11.980 12117 12.918 14.018 14.285 14.227

MopTdonuo nHsectuumje 242 239 226 206 220 199 197 180 177 451 407 364
Brack e xapruje o BpUjEAHOCTH u 102 98 98 99 107 110 113 m m m m 108
ZVIOHILIE Y MIHBECTULMOHIM GOHAOBMMA
3apyKetbe (pa3Hi AYKHUYKM MHCTPYMEHTH) 140 141 128 107 13 89 84 69 66 340 296 255
(OuHaHCwjcKn AepuBaTUBN 0 1 0 1 1 1 1 2 0 0 0 0
Octane nuBectuupje 18.152 18.306 18.367 18.467 18.332 18.634 18.467 18.635 18.595 18.625 19.281 19.906
OcTanu BNacHMYKI Kanutan 4 40 36 47 49 49 50 52 59 59 59 70
Banyrau [lenoautn 2513 2.695 2.650 2.825 2.583 2.218 2.008 2,015 1.808 1.699 1.631 1730
3ajmoBM 12.611 12.482 12.622 12.547 12.604 13.242 13.275 13.384 13.574 13.742 13.842 14.303
Ocurypatbe, NeH3uje v CTaHAApAU30BaHM 3 3 3 2 % % % 57 % 2 2 2
CUCTEMI OCUTYpatba
TproBUHCKIN KPEANTY 1 aBaHCH 2.465 2493 2523 2.550 2.585 2.614 2.647 2.684 2.652 2625 2.644 2.682
Octane o6aBe3e 108 188 120 84 95 100 84 100 95 923 92 87
LI AL GG 389 384 394 389 39 387 378 m 379 377 984 1005
duHaHcmjcke 0base3e)

Hanomena:

MebhyHapopaHa nHeectuymoHa nosuuuja (MUM) 3a bBuX komnunupana je y cknagy ca HajHoBujom meToponornjom MebyHapoaHor MoHeTapHor oHAa
3a KOMNuMauujy CTaTUCTHKe niaTHor bunaHca (BOP) n mefhyHapofHe MHBeCTULIMOHE No3uuyje, wecTo n3gare (BPM6). Komnunauuja mehyHapogHe
VNHBECTULMOHE No3uLuje YKIbyuyje 1 pefoBHY rofuilHy PeBu3njy NpeTxXohHO 06jaBbeHNX NoAaTaka 3a TpU FOAVHE yHATpar, y CKagy ¢ HajHOBUjM
LOCTYNHUM 13BOpHUM nogaurma.CkpaheHa Bep3uja nprmMujerbeHe MmeTogosnoruje 3a komnunauujy MM 3a buX goctynHa je Ha web ctpanuum LIBbuX.

82




UBBuX BUNTEH 1 2022

T30: CepBurcrpare CnosbHOr ayra -y xusbagama KM -
lnaH otnnate y 2022. roaunu M3BpeHo y 2022. ropunm (Kamata + raBHULA)
3aK/byyHO ca MapToM
Creditor naBHuua Kamara YkynHo
[naBHuLa Kamara YkynHo
JaBHN KpeauTOpU 672.687 107.493 780.180 134.589 30.756 165.345
MehyHapozHe 1 pernoHanHe opraxusauuje 524.822 85.804 610.626 114.259 23476 137.735
EBponcka HBecTMLMOH baHKa 100.992 23.346 124.338 32.405 7.300 39.705
EBRD - EBponcka 6aHKa 3a 06HOBY 1 pa3Boj 116.283 9.260 125.543 24.216 3428 27.643
(Bjecka 6aHKa - IDA 178.560 15.275 193.835 29.726 4.07 33.798
(CBjetcka baHKa - IBRD1) 59.132 18375 71.507 12.686 3.626 16.312
Pa3BojHa 6anka Casjeta Esponel) 6.883 1.399 8.282 104 259 362
MehyHapogHu ¢oHg 3a pa3Boj nosonpuspese 4.935 743 5.678 2.032 186 2217
MMO 38.478 9.783 48.261 13.091 2.651 15.742
EBponcka komuncuja 19.558 7.624 27183 0 1.956 1.956
Bnapa v BnapuHe arexumje 147.865 21.688 169.554 20.330 7.280 27.610
Mapuckn kny61) 30113 3.777 33.890 0 631 631
Cayanjckm GoHz 3a pasgoj 6.202 2.029 8.231 2.954 673 3.627
Ocrana bunatepana 111.551 15.883 127433 17.375 5.976 23.351
[puBaTHU KpeanTOp 0 0 0 0 0 0
JIoHA0HCKM Kny61) 0 0 0 0 0 0
YKynHo 672.687 107.493 780.180 134.589 30.756 165.345
N3BOp

MuHucTapcTBO dUHaHCKja 1 Tpesopa buX

1)Ayr HacTao npuje 1992.
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T31: CnosmwHu gyr onwTe Brnage buX no kpegutopnma* -y xusbagama KM -
Kpeputop 2018. 2019. 2020. 30.03.2021. 30.6.2021. 30.9.2021.  31.12.2021.%  31.03.2022.%
Kpeautop
JaBHU KpeauTOpU
MefhyHapoaHe 1 pernoHane opraHusauje 1.882.509 2.001.813 2.019.542 1.999.969 2.034.902 2.066.565 2.101.668 2.084.540
EBponcka nHBecTuLMOHa 6aHKa 831436 818.206 943.323 992.164 990.722 1.013.367 1.036.246 1.037.032
EBponcka 6aHka 3a 06HOBY 1 pa3Boj 1.793.233 1.763.617 1.596.099 1.602.917 1.559.529 1.547.903 1.544.281 1.523.234
(Bjetcka 6aka - IDA 957.864 1.004.803 1.079.178 1.128.628 1112718 1.102.508 1.115.536 1.097.510
(Bjetcka baHka - IBRDS) 116.149 126.974 144.734 144.853 144.071 142.306 171.584 176.442
EBponcka pa3BojHa 6aHKa 82.930 87493 90.050 91.433 91.112 91.531 93.319 91.618
MehyHapoaHu doHA 3a pa3Boj nosbonpuepese 414136 306.558 907.698 933.170 948.178 964.893 1.005.487 1.018.084
MefhyHapoaHu MoHeTapHY GoHA 211.230 183.848 160.378 156.466 156.466 136.908 381.387 381.387
EBponcka komucuja 145.195 164.552 202.068 215.210 224.338 236.021 246.752 245.691
Octano?)
Bnana v BnapuHe arexuyje 95.966 100.748 85.848 85.599 77.214 76.965 68.579 68.331
Caypmjcku pa3BojHu GoHA 638.607 601.114 545.243 548.745 522.680 524.915 502.118 503.917
MNapuckw kny61) 162.931 200.178 212.720 219.097 203.769 206.514 200.325 193.050
Janau 55423 60.063 52914 51.958 51.655 52.049 53.893 52.850
KyBajt3) 547.955 513.626 535.048 535.067 528.715 540.636 538.500 523783
Octano3)4)
MpuBaTHU KpeauTopu 109.131 72.754 36.377 36.377 18.188 18.189 0 0
JloHpoHcKm Kny61) 153.433 133.778 114177 108.675 457.025 403.494 375.278 341.657
Octano 8.198.128 8.140.125 8.725.397 8.850.327 9.121.281 9.124.763 9.434.952 9.339.124
UsBop:

M3BjewwTaj MuHncTapcTBa prHaHcuja 1 Tpesopa buX

HanomeHa

Crame fiyra je pobujeHo NnpepayyHoM BanyTe y Kojoj je KpeanT yroBopeH y KM no KypcHoj nuctu LIBbuX Baxehoj 3a nocmatpaHu gatym.

1)Ayr HacTao npuje 1992.

2)Ykbyuyje OPEC dpoHg.

3)YkIbyuyje 1 AUPEKTHO 3afyXKere eHTUTETCKMX Bnaja.

4)OBa KaTeropuja yksbyuyje: BAWAG, M3Bo3HO-yBO3HY 6aHKy Kopeje, KWF, Bnage benruje n WnaHuje.

5)YKIbyuyje cTapv v HOBU [yr

* MpenMMnHapHN NoAaum, PeBUAMPAHN y CKNaay C NPUM/beHMM n3BjeluTajem o MnHuctTapcTa prHaHcumja 1 Tpesopa bruX 08.04.2022. roavHe n
yKibyuyjy kpeaut JI Mytesn PC n anpekTan ayr bpuko AuctpukTa.
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UBBuX BUNTEH 1 2022

T32: [leBn3He pesepse LIBBnX - Ha Kpajy nepuoga, y MuaroHnma KM -
bpyTo aeBu3He pesepse
© £ o =
3 g o 2 =8 E55g ¢ CEE3 £ £g ]
5 A 5 - 282 £E£5:% E £5% g2 3 =
= = o~ = S > =X = T © o = > T o = c T~
1 2 3 4 5 6 7 8 9=3+...+8 10 1 12=10-11
2012. 1. 159,0 45 133,2 23345 00 3.8774 6.508,6 6.507,4 5.987,0 5204
2013. 1. 164,1 27 916 22176 0,0 4593 70683 70673 6.659,2 408,1
2014, 1. 182,7 52 718 21817 0,0 5.384,1 78256 7.824,5 72931 5314
2015. 1. 1823 38 1285 1.003,6 00 7.288,1 8.606,3 8.605,0 8.064,6 5404
2016. 1. 2051 26 194,8 29704 0,0 6.158,2 9.531,1 9.529,0 8.926,3 602,6
2017. 1. 2039 15 2364 2.698,6 0,0 74161 10.556,6 10.555,0 99771 5778
2018. 1. 2100 22 274 2914 00 8.2254 11.623,2 11.6214 10.9833 6381
2019. 1. 254,1 02 3226 31028 0,0 8.9174 12.597,1 125954 11.824,2 7712
2020. 1. 291,6 09 142, 3.8321 00 9.601,3 13.868,0 13.866,3 129706 895,7
2021. 1. 302,0 19 4696 3.945,1 00 11.629,6 16.348,1 16.345,8 15.573,0 7728
01. 2856 34 1437 3.5343 00 9.795,2 137623 13.760,6 12.886,0 874,5
02. 2696 08 1435 31041 00 101549 13.673,0 13.671.2 12.8753 7959
03. 2733 09 143,1 31629 00 10.058,9 13.639,0 13.636,9 12.8254 8115
04. 2763 36 143,1 3.087,2 00 10.5234 14.033,6 14.0317 13.242,6 7891
05. 292,8 12 4364 27526 00 10.575,9 14.059,0 14.0572 13.260,1 797,
06. 2803 42 436,4 29252 00 10.534,5 141806 141787 133905 788,
22 07. 2869 638 4377 36113 00 10.245,0 14,5876 14.585,6 137393 846,3
08. 288,4 43 4425 37683 00 109953 15.498,7 154969 14.672,6 8243
09. 284,8 44 443,6 36171 00 11.065,2 154151 154129 14.6279 7850
10. 2895 44 4435 40169 0,0 11.293,1 16.047,5 16.045,7 15302, 743,5
1. 2938 19 4435 4.006,7 0,0 11.375,0 16.121,0 16.119,1 153131 806,0
12. 3020 19 469,6 3.9451 00 116296 16.348,1 16.345,8 15.573,0 7728
01, 3003 48 4714 41986 0,0 114674 16.442,5 164399 157152 7247
2022. 02. 3193 22 4406 4.0251 0,0 11.553,1 16.340,1 16.337,5 15.6193 718,2
03. 3013 21 4570 3.926,1 0,0 11.268,7 159553 159523 15.306,2 646,2
HanomeHna:

BpyTo aeBu3He pe3epBe UnHe cTarba OUNaHCHUX No3uLMja KpaTKopouHe cTpaHe akTuae LIBBrX (3nato, pacnonarare LIBBX SDR, aeBuse y Tpesopy
LIBBuX, npeHocMBM feno3unTn y CTpaHoj BasyTu Ko Hepe3naeHTHNX 6aHaka 1 0CTano) 1 MHBeCTUpama y XapTuje of BpujeaHocTy og jyna 2006.
roguHe no oanyum MiHeectuymoHor komuteta LIBBuX. HeTo peBu3sHe pesepse NpefcTabibajy pasnuky nsmehy 6pyTo aeBnsHuX pesepsu 1 obaBesa
npema Hepe3sngeHTuma. MoHeTapHy nacusy LIBBrX unHe HoBaL M3BaH MOHETapHUX BNACTL 1 AeN031TY pe3raeHaTta Koj MOHeTapHWX BlacTu. Heto
cTpaHa aktuea LIbbuX npefcraBiba pa3nuky nsmehy HeTo I€BU3HMX pe3epBu U MOHeTapHe nacuse LIBbuX.

MoHeTapHM nogaum axypupaHu y cknagy ¢ metogonorvjom MM®-a (MpupyyYHUK 3a MOHeTapHY 1 GUHAHCMjCKY cTaTUCTUKY, 2000), o jaHyapa
2006. roguHe.

)
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T33: Cno/sbHOTProBUHCKA pa3MjeHa -y munvoHnma KM -

MokpuBeHocT yB03a U3B03oM

lognHa Mjecen 3803 pobe YB03 pobe Canpo u3B03a 1 yBo3a pobe y%
1 2 3 4 5=(3-4) 6=(3/4)x100
2012. 7.858 15.253 7395 51,5
2013. 8.380 15170 -6.790 55,2
2014. 8.682 16.199 7518 53,6
2015. 8.987 15.852 -6.865 56,7
2016. 9.418 16.161 -6.743 58,3
2017. 11.055 18.186 7130 60,8
2018. 11.900 19.274 -1.374 61,7
2019. 11.493 19.499 -8.006 589
2020. 10.521 16.886 -6.365 62,3
2021. 14.274 21.597 -1.323 66,1
01. 885 1167 -282 75,8
02. 1.028 1462 -433 70,3
03. 1156 1.775 -619 65,1
04. 1114 1.699 -585 65,6
05. 1.055 1.686 -631 62,6
06. 1.257 1.826 -569 68,9
2021.
07. 1177 1.921 -744 61,3
08. 1.083 1757 -674 61,6
09. 1.334 2.019 -685 66,1
10. 1.353 2.026 -673 66,8
. 1.454 2105 -651 69,1
12. 1378 2155 777 63,9
01. 1322 1712 -390 772
2022. 02. 1375 2.073 -698 66,3
03. 1.595 2.515 -920 63,4
Hanomena:

KopuwheHu cy HajHoBMju nogaum AreHuumje 3a cTaTUCTUKY BocHe 1 XepuerosuHe o Bpuje[HOCTU U3BO3a 1 yBO3a pobe Nno crewmnjanHom cnuctemy
TProBYHe 1 HUCY YKJbyueHa npunarohera obyxBaTa v BpUjeAHOCTY KOja Ce pajie Y by 13BjeluTaBarba O MiaTHOM GrnaHcy.




UBBuX BUNTEH 1 2022

T34: buX-N3B03 No 3emsbn gectuHaunje -y xusbagama KM -
fopuva  Mjeceyy  Hbemauka XpBatcka Wranuja Cpbuja CnoBeHuja Ayctpuja Typcka LipHa lopa g:x:: YkynHo

2012. 1.210.103 1.165.019 939.241 710.002 653.304 654.764 182.874 249.230 2.093.426 7.857.962
2013. 1.310.844 1.194.637 1.003.294 766.745 686.503 687.565 174.625 270.745 2285317 8.380.275
2014. 1.317.490 955.047 1.195.438 800.690 697.785 755.827 234392 293.818 2431.255 8.681.742
2015. 1.412.906 925.166 1.214.930 770.695 748.870 743.062 354.630 262.844 2.554.212 8.987.315
2016. 147941 985.360 1.131.096 822.846 807.200 730.590 401.047 240.751 2.819.806 9.418.109
2017. 1.595.704 1.284.200 1.209.035 1.093.685 973.397 899.235 431,094 352.507 3.216.524 11.055.383
2018. 1.741.537 1.464.002 1.352.791 1.251.474 1.057.052 1.020.991 323.223 402.113 3.287.069 11.900.251
2019. 1.675.709 1.399.922 1.300.534 1.308.885 1.006.226 1.089.881 292.554 407.303 3.011.551 11.492.564
2020. 1.630.844 1.362.907 1.015.184 1.152.068 954.078 1.005.509 314.249 293.645 2.792.675 10.521.159
2021. 2.137.576 1.864.306 1.608.291 1.722.477 1.219.184 1.284.935 358.064 394.449 3.684.248 14.273.529
01. 140.917 121190 85.774 88.353 80.900 82.549 25916 22.593 236.551 884.744

02. 152.949 154.272 94.448 105.780 94.088 89.389 27910 36.378 272900 1.028.113

03. 165.770 167.940 114.340 121.688 106.254 106.299 42903 2175 288.217 1.155.586

04. 173.329 151.605 118.824 132.828 101.227 106.741 22.748 31.588 275.080 1.113.969

05. 156.116 149.688 117.632 108.287 99.057 103.419 19.023 27.660 274.080 1.054.963

06. 179.630 164.172 149.028 138.910 105.851 115.617 22.585 30.191 351.145 1.257.129

221 07. 178431 155.257 153.938 134.807 103.758 103.739 22612 31.966 292.467 1.176.977
08. 174.848 141.638 104.545 142.054 85.884 109.272 26.094 30.821 267.852 1.083.008

09. 200.287 159.917 157.651 156.017 104.978 121471 30.195 31.779 371.999 1.334.295

10. 205.442 151.776 168.390 187.445 106.620 121.207 40.100 34.205 337752 1.352.938

1. 227414 174.715 183.476 195.138 116.168 129.598 36.838 35.220 355.566 1.454.134

12. 182.442 172.136 160.244 211.170 114.398 95.634 .14 39.872 360.638 1.377.675

01. 202.948 20411 156.137 185.346 95.755 109.061 24.633 51.263 292.463 1321.717

2022. 02. 221.351 194.430 158.922 189.138 105310 118.545 24.865 41.616 320.989 1.375.167
03. 237.873 224.334 178.014 215.198 128.618 146.106 31.897 50.483 382.787 1.595.310

Hanomena:

KpuTtepuj 3a npukasmBame nojeanHavyHUX 3eMasba je yyewwhe 13Bo3a 13 Te 3emsbe y yKynHom ussosa buX y Tporoguwmem nepuopy (2016, 2017,
2018. roguHe). Y cknapy C HaBefileHMM, CBe 3emsbe ca yyewhem Behum og 3,0% nckasaHe Cy NnojeAnHAYHO, AOK Cy OCTasie 3eM/be yKibyueHe y
KaTteropujy “Octane 3emsbe”.
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T35: buX-YB03 no 3em/bama nopujekna -y Xxusbagama KM -
fopnia  Mjeceny tbemauka Wranuja Cpbuja XpBatcka Kuna CnoBeHuja Pycuja Typcka Ayctpuja g::;:: YKynHo
2012. 1725796 1429362 1431534  2.202.545 816.377 803.360  1.493.885 449381 504.094  4396.607  15.252.942
2013. 1734842 1482256 1485608  1.956.353 914.082 754344 1.505.995 493.202 521188 4321922 15.169.792
2014. 1.869.564  1.653.565 1.629.521 1.851.693  1.359.548 763.235  1.292.467 582.203 532109 4665372  16.199.278
2015. 1914123 1.758.287 1.728.431 1.673.068 1.091.670 773.503 910.072 644.698 560.859 4.797.152 15.851.863
2016. 1.998.877 1.899.582 1.828.142 1.617.713 1.091.966 831.403 729427 687.349 556.399 4.920.158 16.161.014
2017. 2.103.758 2.062.127 2.029.997 1.828.432 1.186.073 912.704 907.315 766.728 618.743 5.769.765 18.185.642
2018. 2.297.072 2.170.785 2.070.768 1.915.158 1.339.232 917.01 892.371 874.490 672.990 6.124.091 19.273.968
2019. 2.337.802 2.333.081 2.150.219 2.020.597 1.449.423 906.606 451193 964.624 721.547 6.163.492 19.498.584
2020. 2.074.858 1.949.017 1.895.718 1.523.371 1.355.872 840.875 359.084 896.725 682.570 5.308.196 16.886.285
2021. 2.566.643 2.600.538 2427344 1.922.537 1.702.427 984.015 629.494 1.269.716 823.775 6.670.410 21.596.900
01. 150.332 139.673 118.508 102.800 99.431 64.988 30.646 61.485 47970 350.766 1.166.600
02. 189.155 175.037 162.352 119.059 112.694 70.575 32.087 80.535 62.130 457979 1.461.602
03. 225180 209.920 190.812 145.716 142.709 83.159 42.474 102.445 70.417 561.958 1.774.790
04. 209.043 211.936 201.781 149.537 115.053 85.675 34.570 100.033 73.160 517.794 1.698.582
05. 215.641 213.004 182.238 143.520 123.025 79.048 60.874 94.347 62.059 512489 1.686.245
06. 216.281 227.663 206.961 161.543 125.836 85.860 87.286 109.622 71480 533340 1.825.872
20 07. 225415 258.248 217.601 190.704 178.666 86318 67.097 101.607 68.520 526.824 1.920.999
08. 207.720 172.275 220.158 177.976 147.861 70.094 62.929 121.037 58.263 518.794 1.757.107
09. 223252 240.767 242.672 201.914 152.088 97.450 71.710 119.392 75.616 594.633 2.019.493
10. 240.091 254.969 228.883 182.866 157.355 86.327 30.493 120.546 74.281 650.020 2.025.831
1. 228.090 254.037 218.177 169.112 164.277 85.584 45.677 124.861 81.21 734148 2105174
12. 236.443 243.009 237.201 177.789 183.433 88.938 63.652 133.805 78.668 711.666 2.154.605
01. 172.884 187.974 160.877 145.442 154.529 71109 57.203 100.135 60.878 600.510 1.711.542
2022. 02. 231.853 224.556 228.699 179.212 166.255 85.423 62.580 128.276 79.394 686.785 2.073.033
03. 265.619 290.393 302.271 235.256 188.069 106.368 53.287 148.903 93.167 831.481 2.514.814
Hanomena:

KpvTepuj 3a nprkasusatrbe NojeanHauyHUX 3emMasba je yyelhe yBo3sa 13 Te 3eMsbe Y yKynHom yBosy buX y Tporoguitbem neprogy (2016, 2017, 2018.
roguHe). Y cknagy c HaBefileHUM, cBe 3embe ca yyewhem Behum of 3,0% vckasaHe Cy NojeanHauHo, JOK Cy OCTane 3eMibe YKibyUeHe y KaTeropujy
“OcTtane 3emsbe”.
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T36: CrpyKkTypa u3Bo3a pobe

Mepuoa jaHyap - mapt 2021. jaHyap - mapt 2022. Mpouenat npomjexe y
0/IHOCY Ha MCTV Nepuoj
Ipyna npoussoaa U3Hocy xumapama KM U3Hocy xumapama KM MpoueHart yyewha NpeTXofHe roauHe
HuBOTMH-E N NPOM3BOAY XUBOTULCKOT NOPHjeKNa 32.508 38.560 09 18,6
Mpon3Boav 6ubHOr nopujekna 45.881 54.957 13 19,8
Mactin v yrba X1BOTMHCKOT NopUjekna u GusbHor nopujekna 24.738 27.081 0,6 95
lpexpambeHe npepaheBuHe 83.671 98.187 23 173
Mpovn3BoAM MuHepanHor nopujekna " Gkl L 3 B2
[Tpon3B0AY XeMUjCKe UHAYCTPHje WA CPOJHNX UHAYCTPHja 206.057 278.277 6,5 350
[TnacTyHe mace, ryma u kayuyk 143.881 193.416 45 344
Koxa n kp3Ho 29.536 32.402 0,8 9,7
[lpBo 1 npon3BoAY oA ApBeTa 183.674 252.015 59 37,2
Llenyno3a, nanup 1 KapToH 1 tUX0BY NPOM3BOAN 79.938 122.997 29 539
TekcTin 1 TeKCTUAHYM NPOU3BOAN 155.493 185.639 43 194
06yha, Wwewwmpy, Kane 1 CIUYHIM NPOU3BOAN 163.882 205.963 48 25,7
Mpou3BoAY oA KaMeHa, runca, LeMeHTa i CIMYHIX
Matepujana, KepamuyKu NpoU3BOAMN, CTaKNO U CTaKNEHN 27.679 42.052 1,0 51,9
npov3B0AN
,E:;i,ﬂlsa :zin:;:::: MeTallil 1 BIX0BI MPOM3BOAY, AParo 1 16703 14614 03 5
ba3Hu MeTanu u npon3soan of 6asHux MeTana 571.682 1.012.247 23,6 771
MalunHe, anapati1, MexaHuuKu 1 enekTpUHM ypehaju 479.831 591.278 13,8 23,2
TpaHcnopTHa CPeACTBA 1 HIUXOBU AMjeN0BY 1 npubop 93.341 117.290 2,7 25,7
(aToBw, MjepHU, My34KI 1 MEAVLIMHCKI MHCTPYMEHTU 10.884 17.699 04 62,6
Opy>je 1 MyHULWja; UXOBY AjenoBI 1 npubop 52.549 41.054 1,0 219
Pa3Hu npon3soan 332.072 386.471 9,0 16,4
Z:n::z::z: I/;Iljena, KONEKLMOHAPCKN NpefMeTH 1 4 20 00 40
Hepa3Bpctao 231 29 0,0 -875
Ykyno 3.068.442 4.292.194 100,0 399
HanomeHa:

M3Bop oBUX NofaTaka je AreHuuja 3a CTaTUCTUKY BocHe n XepuerosurHe 1 360r Tora ce yKynaH 13B03 1 yBO3 pobe pasnvKyjy of BpujefHoCTU
MNCKa3aHUX y CTaTUCTULM MaTHOT GUnaHca Koja yKibyuyje pa3Ha npunarobera.
Mopauw cy knacndukoBaHu npema XapMoHN30BaHOM crcTeMy KopoBa CBjeTCKe TProBUHCKe opraHu3auuje.
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T37: CtpyKkTypa yBO3a pobe

Mepuoa janyap - mapt 2021. janyap - mapt 2022. MpoueHat npomjene y
OJIHOCY Ha MCTV Nepuoj;
Tpyna npoussopa M3Hocy xumbapama KM U3Hocy xumbapama KM Mpouenar yyewha NpeTXoHe roANHe
HKuBOTMH>€ N NPOM3BOAM KMBOTUHCKOT NOPHjeKNa 131.768 158.245 2,5 20,1
Mpov3Boav 6usbHOr nopujekna 193.360 277.385 44 435
MacTtin v yrba X1BOTMH-CKOT NopUjekna v GumbHor nopujekna 34.429 49.669 0,8 443
lpexpambene npepaheBuHe 376.734 465.037 74 234
[Tpon3Boav MiHepanHor nopujekna 476.360 912.995 14,5 91,7
[pon3B0AM XeMUjcKe UHAYCTPHje WA CPOAHNX UHAYCTPHja 441422 537.349 85 20,7
[InacTnyHe mace, ryma 1 kayuyk 343414 455.980 72 32,8
Koxa n kp3Ho 70.368 88.314 14 25,5
[lpBo 1 npon3BoAy oA ApBeTa 79.498 118.920 19 49,6
Llenyno3a, nanup 1 KapToH 1 HIUXOBY NPOU3BOAN 102.592 140.870 2,2 373
TeKCTIn 1 TEKCTUNHM NPOL3BOAN 298.447 363.708 58 219
06yha, Wwewwunpw, Kane 1 CIMYHN NPOU3BOAM 82.587 98.357 1,6 191
E:;ex;nnemenwm MeTal 1 tUX0BW MPOM3BOAM, AParo 1 nonyaparo 14881 16.648 03 19
ba3Hu meTanu n npon3Boay o 6asHux meTana 574.269 1.140.872 18,1 98,7
MaluvHe, anapaty, MexaHuuki 1 enekTpuyHu ypehaju 637.803 777986 12,4 22,0
TpaHcnopTHa cpeaCTBa I HUX0BY Aujenosi v npubop 285.790 341197 54 194
(CaToBM, MjePHY, My3NYKM 1 MEAVLIMHCKY MHCTPYMEHTH 64.000 89.060 14 39,2
Opy»je 1 MyRULMja; UXOBY AnjenoBu 1 npubop 3.229 4307 0,1 334
Pa3Hu npougoam 108.971 144.313 23 324
YMjeTHUUKa Ajena, KoneKLMOHapCK MPeAMETH 1 aHTUKBUTETH 126 173 0,0 374
HepasspcraHo 1.277 373 0,0 -70,8
YKynHo 4.402.993 6.299.389 100,0 LA
Hanomena:

M3Bop oBux nopataka je AreHuuja 3a cTatMcTUKy bocHe n XepuerosurHe 1 360r Tora ce yKynaH 13Bo3 1 yBo3 pobe pas3nuKyjy of BpujefgHoCTH
MNCKa3aHWUX y CTaTUCTULM NNaTHOT GunaHca Koja yK/byuyje pasHa npunarohetba.
Mopauwm cy kKnacndukosaHn Nnpema XapMOHN30BaHOM crcTeMy KofloBa CBjeTCKe TProBrHCKe opraHusalmje.
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T38: Mpernen NpocjeuHnx cpepbrx KypceBa KOHBEPTUOWIHE MapKe

EMU XpBarcka YewkaP.  Mahapcka Janan IliBajuapcka  Typcka B. bputanuja CAR Knna Cpbuja

EUR HRK K HUF JPY CHF TRY GBP usb CNY RSD

foquna  Mjecey 1 100 1 100 100 1 1 1 1 1 100
2012. 1955830  26,003868 0,077784 0,676389 1,909803 1,622699 0,845478 2,412276 1,522668 1,732491
2013. 1955830  25,806786 0,075328 0,658705 1,512911 1,589326 0,775940 2,304432 1,473557 0,239647 1,729721
2014. 1955830 25,619449 0,071033 0,633710 1,393940 1,610337 0,673375 2,426325 1,474019 0,239264 1,668863
2015. 1955830  25,688577 0,071687 0,631327 1,456462 1,832914 0,650180 2,694477 1,762605 0,280568 1,619915
2016. 1955830 25960428 0,072346 0,627987 1,628845 1,794449 0,586378 2,396405 1,768011 0,266189 1,588875
2017. 1955830  26,205454 0,074317 0,632480 1,546889 1,761597 0,476205 2,232882 1,735482 0,256628 1,611317
2018. 1955830  26,365492 0,076267 0,613697 1,500585 1,693763 0,351884 2,210985 1,657498 0,250633 1,653621
2019. 1955830 26,365089 0,076197 0,601572 1,603053 1,758109 0,307940 2,230125 1,747204 0,252963 1,659447
2020. 1955830 25946780 0,074002 0,557563 1,607387 1,827419 0,247515 2,201320 1,716607 0,248658 1,663431
2021. 1955830 25977234 0,076253 0,545671 1,506596 1,808910 0,191301 2,274685 1,653851 0,256382 1,663495

01. 1955830  25,860293 0,074783 0,543679 1,547698 1,811942 0,216896 2,189223 1,605321 0,247836 1,663381
02. 1955830  25,828452 0,075585 0,545964 1,534443 1,802131 0,227968 2,240480 1,617026 0,250376 1,663453
03. 1955830 25,807145 0,074718 0,534903 1511516 1,767484 0,215645 2,276209 1,642472 0,252371 1,663448
04. 1955830  25,837868 0,075368 0,541921 1,500761 1,771536 0,200424 2,265246 1,638732 0,251045 1,663521
05. 1955830 25991241 0,076443 0,552314 1,476770 1,783366 0,192415 2,266545 1,611833 0,250499 1,663401
06. 1955830  26,083169 0,076847 0,559142 1,474470 1,788098 0,188464 2,278064 1,623108 0,252756 1,663543

20 07. 1955830  26,069053 0,076299 0,548068 1,499408 1,800314 0,192412 2,284118 1,654497 0,255549 1,663646
08. 1,955830 26,090051 0,076781 0,555186 1,512495 1,817375 0,195738 2,293624 1,661455 0,256506 1,663582
09. 1955830  26,099791 0,077054 0,555832 1,507593 1,801041 0,194573 2,283824 1,659285 0,257009 1,663582
10. 1,955830 26,032323 0,076731 0,542308 1,491938 1,825402 0,183565 2,307456 1,685804 0,262408 1,663592
1. 1,955830 26,011782 0,077009 0,536519 1,503071 1,858347 0,162759 2,306693 1,713630 0,268153 1,663390
12. 1,955830 26,005238 0,077396 0,532589 1,520377 1,878689 0,127688 2,302557 1,7301M1 0,271599 1,663393
01. 1955830 25996011 0,079827 0,543995 1,504506 1,882231 0,127251 2,341072 1,728160 0,271877 1,663345
2022. 02. 1,955830 25,962189 0,080109 0,548653 1,495972 1,867587 0,126492 2,333614 1,723864 0,271704 1,663296
03. 1955830 25836210 0,078092 0,518531 1,501361 1,910814 0,121573 2,341104 1,776058 0,279958 1,662095
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T39: BnaguHe ¢durHaHcumje buX - jegnHuue cekTopa Bnage -y MuavoHnma KM -

Heto Ha6aBka Heto

Topuxa Mepuop Vlnmg(yuuje ObuX PC Bpuko Ko";::iﬂ:?"" Mun::(yuwje ObuX PC Bpuko Kou;:l::(ﬂ:zauu HeduHaHAjckuX ~ cyduumT/
cpepcTaBa neduunt

2012. 10456  6.642,8 36526 2461 114595 9529 6.5959  3.534/1 2155 11.170,8 8157 -526,9
2013. 10698  6.608,6 36044 2326 11.406,5 939,0 64745 34151 2192 10.938,8 1.046,8 -579,2
2014. 11098 69721 37698 2237 11.961,7 940,3 6.652,2  3.6523 2190 11.350,1 1.166,8 -555,3
2015. 1.088,4 7196,5 3.931,3 232,0 123351 9359 6.8435  3.700,6 2201 11.587,0 5591 188,9
2016. 1.062,9 7.6454 39370 2485 12.767,3 9493 70135  3.636,9 198,6 11.672,0 7245 370,8
2017. 1.049,4 8.150,9 4141,8 263,7 13.479,2 967,0 71643 3.696,0 212,8 11.913,4 759,7 806,0
2018. 1.0450  8.833,6 4.364,6 280,9 14.402,3 9959 76600  3.9834 2337 12.738,5 889,2 7745
2019. 1.051,4 9.2175 45840 28838 15.018,1 985,5 81203  4.0976 2546 133343 1.006,6 6772
2020. 10706  8.614,0 4.652,1 268,3 14.430,7 1.028,6 85831 47496 2879 14.474,8 17651  -1.809,2
Q1 242,5 1.498,3 706,4 549 24784 226,3 1.430,0 687,6 431 23634 24,0 91,0

Q 288,3 1.622,2 8131 579 2.745,9 230,2 1.521,8 747,5 43,6 2.507,4 51,7 186,7

016 @ 256,6 1.761,1 812,0 62,4 2.8674 2279 1.494,9 776,2 41,0 2.515,2 105,3 2469
Q4 275,6 17919 8975 65,6 2.990,8 265,0 1.818,6 882,6 67,9 2.994,2 166,0 -169,4

Q1 251,8 1.621,7 742,5 517 2.642,3 2239 1.457,0 6894 319 2.376,8 30,2 2354

Q 2733 17929 8272 61,1 2.920,7 2311 1.556,0 7479 44,0 2.545,1 70,1 305,4

o (05} 250 19311 940,7 64,5 31621 2387 1.5874 7671 56,3 2.623,1 31,6 5073
Q4 2723 18512 887,8 76,2 3.050,0 2733 1.863,6 906,1 77,0 3.082,6 2043 -236,8

Q1 2777 1762, 816,9 57,0 2.882,0 2314 14994 7284 343 2462,0 309 389,0

Q 242,8 19145 8841 61,4 3.075,2 2317 1.683,3 7844 518 27234 66,5 2853

208 Q3 400,3 19519 861,7 69,0 3.250,5 2439 1.651,7 835,0 56,0 2.754,4 91,2 4049
Q4 1241 2138,2 960,8 754 3.259,2 289,0 21049 983,4 789 3.416,8 2379 -395,5

Q1 2389 1.899,1 8453 60,2 3.013,8 2259 1.600,5 806,8 42,5 2.646,0 26,0 3419

Q 261,7 1.990,1 902,3 67,3 31871 239,2 1.770,8 7899 63,1 2.828,7 719 286,5

o @ 2700  2.079,8 924,2 71,6 3.309,8 253,8 1.800,7 823,5 54,3 2.896,5 789 3344
Q4 2808  2.080,5 1.015,2 72,2 34129 266,6 21775 972,4 811 34619 2104 2594

Q1 2860  1.906,0 862,8 59,7 3.081,9 235,6 1.695,3 8713 2,7 2.818,4 40,6 2229

Q 2356 1.674,2 887,0 53,6 28154 232,8 1.8342  1.090,5 62,6 3.185,2 102,1 -471,9

20 (05} 2669 1.963,7 970,8 67,0 3.236,3 2317 2.024,8 933,7 69,8 3.227,7 96,5 -88,0
Q4 2821 2.027,8 1.067,1 3 34189 3285 2.249,0 1177 93,8 3.759,7 2311 -571,9

Q1 2776 1.906,5 976,0 61,7 3.191,6 2403 17279 929,8 479 2.915,8 60,1 2157

2021. @ 2751 2.094,2 976,5 69,9 3.390,8 2351 19194  1.0224 59,7 3.211,7 93,3 858
(05} 2628 21465 1.273,1 741 3.728,3 256,3 1.953,5 963,4 589 3.204,0 789 4454

HanomeHa

ALMUHUCTPATVBHM NOAALM NPUKYMIbeHN Of: MUHMCTapCTBa UHAHCKja CBMX HUBOA BNAcTW, pOHAOBA COLMjaTHOT OCUTypatba CBUX HMBOA BNAcCTH,
EHTUTETCKMX jaBHUX Npeaseha 3a nyTeBe 1 eHTUTETCKMX jaBHUX Npeay3eha 3a ayTonyTese. [ofauun Ha roaulikbeM HBOY 338 KOHCONMAOBaHe
npuxope/pacxope yKibyuyjy nokanHu HUBo Brnactu (onwTtuxe v rpagosw), JIT Liecte cBmx H1uBoa Bnactu ObuX, JM Mytesu PC, JIT Aytouecte ObuX n
JN AytonyTesu PC, fOK Ux NofaLy 3a KBapTae 360r HeAOCTYNMHOCTY N3BOPHMX NOAATaKa He yKJbyuyjy. Pasnuka nsmehy npuxopa, € jefHe, n pacxopaa
C HeTO HabaBKOM HepMHACUjCKMNX CPeACTaBa, C Apyre cTpaHe, NpeAcTaB/ba HeToO CyduLumnT/aeduunT.
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T40: BnaguHe ¢puHaHcuje buX - cTpyKTypa KOHCONMAOBAHMX MPUX0OAa 1 pacxoda - y munnoHnma KM -
Mpuxoan Pacxoau

- g

= =N
H = B s 2 = $E
= £ S g g £ s 5
: : 3 g 5 £°

O ] 2 3 g 3 & & g B
2012. 6.037,9 4,046,6 13750 114595 33238 21564 200,6 416,1 43944 6795 111708 8157
2013. 59172 41052 13841 114065 3.278,1 21227 201,1 3839 44237 5293 109388 1.046,8
2014. 6.078,6 42348 16483 119617 3.265,5 21272 2389 364,9 4.658,0 6956  11350,1 1.166,8
2015. 6.4397 43296 15658 123351 3.2943 21388 2643 384,8 47295 7754 115870 559,1
2016. 6.760,4 44736 15334 127673 3.295,5 21875 252,0 382,8 4.755,0 7993 116720 7245
2017. 71511 47342 15940 134792 33126 23406 223,0 4440 47585 847 119134 7597
2018. 7.688,4 5.041,8 16720 144023 34221 2.534,0 125 476,0 50132 10508 127385 8892
2019. 8.014,1 5.345,7 16584 150181 3.738,1 26883 41,1 5073 52234 9361 133343 1.006,6
2020. 73633 53839 16835 144307 39218 2.702,8 2559 870,1 5.508,0 12163 144748 1.765,1
Q1 1.290,0 998,7 189,6 24784 m,| 400,5 443 304 1.097,8 793 23634 2,0
Q 1412,5 1.095,5 2378 27459 706,1 418,8 78 66,5 11356 108,6 2.5074 517
e Q3 1468,4 11360 2629 2.8674 702,8 409,8 238 653 1.163,2 1313 25152 1053
04 1.612,0 1.243,2 135,5 2.990,8 7328 552,0 569 1609 1.220,8 2708 2994, 166,0
Ql 13496 1.076,7 2207 26469 7078 4035 456 354 11143 69,5 2.376,1 30,0
(1) 1.530,4 1.192,4 1979 29207 703,6 4384 74,0 85,38 11336 1096 2.545,1 70,1
o 03 1.692,0 1196,0 2740 3.162,1 7204 4403 46,8 1096 1.134,6 174 26231 316
04 15686 1.269,1 2123 3.050,0 726,8 538,0 542 146,5 1.224,5 3927 3.082,6 2043
Q1 1.526,1 1153,2 2027 2.882,0 7190 4322 474 024 11363 849 2462,0 309
Q 1.597,5 12438 2340 3.075,2 742,6 464,6 65,0 108,2 11987 144, 27234 66,5
e 03 1.787,5 1.2415 21,6 3.250,5 7306 470,6 46,4 1031 1.224,5 179.2 27544 91,2
04 1.570,5 14033 2854 3.259,2 766,9 5879 56,2 148,4 1.295,6 561,8 34168 2379
Ql 1.528,5 1.2472 2381 30138 7878 462,1 £8 40,5 1.202,7 1 2.646,0 26,0
Q 1.669,1 1335,2 182,8 3.1871 806,1 4949 68,5 81,8 12542 1232 28287 719
e 03 17341 1.336,0 2396 3.309,8 8054 5177 £33 112,2 12523 165,5 2.896,5 789
04 1.904,0 14273 81,6 34129 850,7 6172 52,5 189,6 13492 402,7 34619 2104
Q1 1.556,2 1.286,5 2392 3.0819 817,7 482,1 69,8 60,4 12743 1141 28184 40,6
Q 13272 12234 264,8 28154 861,7 495,5 33 1571 12771 350,5 3.185,2 1021
00 Q3 1.564,3 1418,6 2534 3.236,3 850,4 486,3 424 262,8 13576 2283 3.227,7 96,5
04 18488 1455,5 1147 34189 8727 6383 716 2992 14196 4582 3.759,7 311
Q 1.560,9 13193 314 31916 851,1 4863 55,0 475 13189 1569 29158 60,1
2021, Q 1.690,2 1437,0 2635 3.390,8 866,7 5292 603 142,9 13764 236,2 3217 93,3
Q3 1.854,4 14411 328 37283 865,8 5475 319 1232 14054 2302 3.204,0 789

Hanomena:

ALMUHUCTPATVIBHY NOAALM NMPUKYMIbEHN OA: MUHMCTAapCTBa GUHAHCKja CBMX HUBOA BNacTu, pOHAOBA COLMjasTHOT OCUTypara CBUX HABOA BNAcTy,
E€HTUTETCKMX jaBHUX nNpepy3eha 3a nyTeBe U eHTUTETCKMX jaBHUX Npefy3eha 3a ayTonyTtese. [ogaun Ha roanikbeM HUBOY 3a KOHCONMAOBaHe
npuxope/pacxofe yKsbyuyjy nokasnHu H1uBo Bnactu (onwtuHe v rpagosu), JI Liecte cBux HuBoa Bnactn ®buX, JN MyTesn PC, JI Aytouecte ObuX n
JN AytonyTesu PC, ok ux nofaLy 3a KapTane 360r HeAOCTYNMHOCTY N3BOPHMX NOAaTaKa He yKJbyuyjy. Pasnuka nsmehy npuxopa, € jeaHe, n pacxopaa
C HeTO HabaBKOM HedMHACUjCKMX CpeACTaBa, C Apyre CTpaHe, NpeAcTaB/ba HeTO CyduumnT/aeduunT.
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T41: BnaguHe ¢uriHaHcnje ObuX - jegmHuue cekTopa Bnage -y MmunvoHnuma KM -
=
E - i s :’z - : g2 %

& = £& &8s 3 2 5g &5z & S Fgg =%
2012. 1.416,5 2.986,2 1.830,7 6.642,8 13785 3.031,6 1.936,2 6.595,9 4425 -395,5
2013. 14575 2988, 1.709,7 6.608,6 1.344,2 3.034,8 1.8269 6.474,5 645,6 5115
2014, 15813 31172 1.812,1 6.972,1 1361,0 3.164,5 1.846,5 6.652,2 685,7 -365,8
2015. 1.510,0 31758 19195 7196,5 1354,1 3.0243 1.869,1 6.843,5 214 1316
2016. 1.652,8 33234 20121 76454 1380,2 33142 1.885,5 70135 248,1 3837
2017. 1.876,9 3.538,4 2.108,4 8.150,9 1394,8 34233 19704 7643 353,6 6331
2018. 2.008,2 3.815,7 22925 8.833,6 1552,7 3.660,1 20757 7.660,0 4264 7472
2019. 1.878,3 4.069,5 2473,2 9.217,5 14936 3.953,0 22743 81203 564,8 5325
2020. 3.718,6 17335 24179 8.614,0 4.008,2 17576 23310 8.583,1 8213 7904
Q 336,4 7633 465,1 14983 2749 81,7 4099 1430,0 40 643

Q 392, 809,2 493,1 1622, 3373 821,0 43538 15218 10,1 903

016 (0E} 4742 8297 5317 1.761,1 3059 817, 446,4 1.494,9 14,4 251,8
Q4 450,1 9072 522,2 17919 462,1 850,6 593,5 1.818,6 443 711

Q 3313 8218 5019 1.621,7 2736 8349 4126 1457,0 6,2 158,5

Q 4074 891,5 5417 17929 345, 8415 4459 1.556,0 12,6 244

o 3 4391 869, 589,8 1.931,1 3418 841,6 4796 1.5874 119 3319
Q4 699,1 933,5 475,1 1.851,2 4341 885,8 632,2 1.863,6 573 -69,7

Q1 4144 884,7 531,6 1.762,1 2732 866,2 4287 14994 64 256,2

@ 465,1 9478 589,1 1914,6 366,7 9103 493,8 16833 15,8 2154

e (0E} 4784 933,5 629,2 1.951,8 341,4 902,7 496,9 1.651,7 321 268,0
Q4 650,3 1.0299 54,6 2138,2 5713 961,8 656,3 21049 82,4 -49,1

Q 412,7 9472 6129 1.899,1 2678 937,0 4694 1.600,5 -4,7 3033

Q@ 4592 1.0177 605,2 1.990,1 3515 986,1 525,1 1770,8 359 183,5

o Q3 491,1 1.010,4 6784 2.079,8 3793 987,6 5339 1.800,7 21,0 258,1
Q4 5153 1.072,8 576,8 2.080,5 495,1 1.020,8 7459 21775 794 -176,4

Q 895,0 4083 614,8 1.906,0 8093 417 470,4 1.695,3 73 203,4

@ 8239 3883 482, 1.674,2 882,4 426,8 545,2 1.834,2 28,6 -188,6

200 (&} 9715 4440 7570 1.963,7 1.2337 31,2 568,7 2.024,8 29,7 90,8
04 1.028,2 470,7 563,9 20278 1.082,8 4546 746,6 2.249,0 53,4 2746

Q 903,2 4074 604,0 1.906,5 810,6 4323 4931 17279 99 168,7

2021. Q 9970 4588 666,8 2,094, 930,2 £36,6 581,0 19194 178 1571
03 1.068,4 442,7 748,8 21465 1.063,0 4408 563,2 1.953,5 212 1718

Hanomena:

ALMVHUCTPATUBHY NoJaLm NPUKYN/beHN Of: MUHUCTapCTaBa GpriHaHcuja, pOHAOBA coLmjaIHOT OcMrypatba cBrx HuBoa Bnactn y ®buX, JI Llecte
cBux H1Boa Bnactn ObuX n JI Aytouecte ®buX. Nogaum Ha roaniukbeM HUBOY 3a KOHCONMAOBaHe NpMxofe/pacxoae yKibyuyjy TOKanHN HUBO
Bnactu (onwTtuHe n rpagosu), JIT Lecte cBux H1Boa Bnacty ®buX u JIM Aytouecte ®buX, fok X nogawm 3a KBapTasne 360r He[OCTYNMHOCTY N3BOPHUX
nojaTaka He ykibyuyjy. Paznvka nsmehy npuxopga, ¢ jefiHe, 1 pacxofa C HeTo HabaBKOM HeprHaHCWjCKX CpefiCTaBa, C Apyre CTpaHe, NpeAcTaBiba

HeTo cyduunt/gednymnT.
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T42: BnaguHe ¢viHaHcnje ObuX - CTpyKTypa KOHCONMAOBaHUX NPUX0Ja U Pacxoaa -y munvoHnma KM -
2
o
Mpuxoau Pacxoam =
=
3
g
° 5
X
8 ; g
Il S EUN =% = o} 0
s < == 2 = = = &
=3 s = n = v = = s = S
e g o0 £ = A ﬁ © & x s o = B
S s 3 s = E 8 s s s 2 = g e
g g s S Z 3 == S5 3 0 3 ] &
S = = = 2 = =2 7 = = = S S 2 3 =
2012. 31728 2.668,8 8011 6.6428 1.681,9 15733 94 2585 25390 4436 6.595,9 4425
2013. 31219 2.706,9 7798 66086 1.700,2 15807 938 2399 25202 3399 6.474,5 645,6
2014, 3.299,8 2.8199 8525 69721 1.655,5 15690 1030 2335 26365 4547 6.652,2 685,7
2015. 3.500,3 2.875,6 8206 71965 1.660,1 16071 1201 2568  2.6729 526,5 6.843,5 214
2016. 3.7794 3.005,6 8604 76454 1.656,8 16640 1290 2536 27239 586,2 70135 248,1
2017. 40585 3.2039 8884 81509 1.685,2 17392 1192 2844 27875 548,8 7643 353,6
2018. 44163 3.456,5 960,8  8.8336 17531 18458 1039 3005 29326 7241 7660,0 4264
2019. 46469 3.688,8 8818 92175 19949 20091 1012 3440  3.0949 576,2 81203 564,8
2020. 41194 3.662,0 8327 86140 20627 20337 975 5838  3.2460 5594 8.583,1 8213
Q1 700,1 6914 1068 14983 3524 3364 42 217 645,1 50,2 1430,0 40
(1) 7776 7351 1095 16222 3476 3531 401 490 659,8 723 15218 10,1
2016.
Q3 830,1 758,0 730 17611 3419 3404 221 353 664,5 90,6 14949 144
04 9252 8211 455 17919 3744 770 365 1044 6934 192,9 1.818,6 443
01 7393 7493 1331 16217 3573 3464 43 259 6574 457 1457,0 6,2
. Q 882,6 812,2 982 17929 3509 3643 397 544 671,6 750 1.556,0 12,6
' 03 9553 792,6 1832 19311 365,6 3544 226 633 676,5 105,0 15874 19
04 909,5 849,8 9,9 18512 3634 4193 300 914 7074 25222 1.863,6 573
Q1 8417 806,8 1136 17621 360,7 3662 240 251 670,2 53,2 14994 64
- Q 937,8 859,8 170 19146 3809 3833 320 720 7174 97,7 16833 15,8
18.
03 9523 858,7 1408 19518 3654 3811 204 586 7215 104,7 1.651,7 321
04 990,3 931,2 2168 21382 3971 4504 264 897 7473 394,0 21049 82,4
Q1 876,0 864,8 1582 1.8991 4155 3964 214 228 716,1 283 1.600,5 -47
Q 963,8 925,1 10,2 19901 4299 258 36 543 758,6 795 1.770,8 359
2019.
03 10153 922,5 1420 20798 423 822 09 762 7496 98,8 1.800,7 21,0
04 1047 976,4 624 20805 4653 4888 245 1281 794,6 276,2 21775 794
Q1 888,3 8899 1278 19060 4184 a2 31 301 7531 46,5 1.6953 73
o0 (1) 7597 8239 905 16742 460,9 4243 295 680 7703 81,2 1.834,2 28,6
@ 842,5 973,2 1480 19637 4435 497 41 1906 8207 1261 2.024,8 29,7
04 14064 1.001,7 974 25056 mo 19 227 143 674,7 2291 1.795,1 66,0
Q1 8539 896,3 1563 19065 4428 235 252 268 7753 34,4 17279 99
01 @ 993,6 974,5 1262 2092 455,5 8397 154 1009 7827 1251 19194 178
3 10628 973,0 1107 21465 4476 4498 07 747 826,0 1328 19535 212
Hanomena:

AAMVHNCTPATUBHY NoAaLmn NPUKYN/beHN OA: MMHMCTapCcTaBa GpriHaHcuja, poHAOBA CoLmjaHOT ocurypatra cBrx HuBoa Bnactn y ®buX, JI Llecte
cBux HuBoa Bnactu ®buX n JIM Aytouecte ®buX. NMogaum Ha roaniubeM HBOY 3a KOHCONMAOBaHe Npuxofe/pacxoae yKibyuyjy TOKanHN HUBO
Bnactu (onwTtuHe n rpagosw), JI Liecte cBux HMBoa Bnact ObuX n JIN Aytouecte ®BuX, fok nx nopaum 3a KBapTase 360r HeAOCTYNMHOCTN N3BOPHUX
nojaTaka He ykibyuyjy. Pasnvka nsmehy npuxopa, ¢ jefiHe, 1 pacxofa ¢ HeTo HabaBKOM HedprHaHCWjCKMX CpefCTaBa, C Apyre CTpaHe, NpeacTaB/ba
HeTo cydnumnt/nednunt.
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T43: BnaguHe ¢duHaHcumje PC - jennHmLe cekTopa Bnage -y munvoHnuma KM -
KoHconupoBanu KoHconupoBanu '=§r
npuxoAn pacxopm g é s %
ToguHa  Mepuoa g <53 o .5 ~§ g g E
85 fif 2 Lif i8 2
®ES 8% TES &% : £
2012. 1.666,5 1.566,5 3.652,6 1.6479 1.595,1 3.534]1 307,7 -189,2
2013. 1.638,4 1.616,9 3.604,4 1.546,7 1.637,1 3451 3103 -121,0
2014. 1.778,7 1.683,3 3.769,8 1.749,3 1.7041 3.652,3 360,5 -243,1
2015. 1.804,1 1.713,5 3.931,3 1.707,5 17549 3.700,6 2353 -4,6
2016. 2.556,5 7444 3.937,0 24159 749,7 3.636,9 366,3 -66,3
2017. 2.713,7 780,7 41418 24223 746,2 3.696,0 268,7 1771
2018. 2.8394 774,2 4.364,6 2.700,8 720,0 3.983,4 3374 49
2019. 2.963,6 8345 4.584,0 2.775,6 7285 4.097,6 376,0 1103
2020. 3.041,5 907,2 4.652,1 3.3957 784,0 4.749,6 821,8 -919,2
Q1 574,5 138,4 706,4 5373 156,8 687,6 133 54
Q@ 658,7 165,1 8131 5784 79,7 7475 31,0 34,6
e (05 6334 2073 812,0 604,3 200,5 776,2 70,5 -34,6
Q4 690,0 2288 8975 695,9 208,0 882,6 493 344
Q1 604,2 1474 7471 5315 161,7 688,7 11,0 474
Q 656,9 183,1 8272 584,8 1758 7479 264 529
o (05} 47,7 229,5 940,7 604,5 1991 7671 21,2 1524
Q4 7049 216,0 887,8 7343 2049 906,1 64,1 -82,4
Q1 665,5 170,8 816,9 5859 1619 7284 838 797
Q 7193 1854 884,1 637,6 167,4 7844 334 66,3
208 @ 699,7 182,4 8617 682,5 172,8 8350 372 -10,5
Q4 7549 230,4 960,8 7948 2131 9834 80,0 -102,7
Q1 6776 192,4 8453 666,6 164,9 806,8 26,1 12,4
Q 7241 204,3 902,3 643,5 172,71 7899 30,6 817
2 Q3 7438 210,1 924,2 6771 176,2 8235 46,3 54,4
Q4 8181 222,2 1.015,2 788,5 2091 9724 95,4 -52,6
Q1 687,2 2013 862,8 7220 181,0 8773 29,2 -43,7
Q 716,2 198,0 887,0 957,7 160,0 1.090,5 56,3 -259,8
2020 (05 780,2 249,8 970,8 801,3 191,6 9337 46,4 -93
Q4 8579 2524 1.067,1 914,7 246,2 1177 99,3 -149,9
Q1 792,8 214,2 976,0 7.8 189,0 929,8 35,6 10,6
2021. Q m.2 255,8 976,5 853,6 2194 1.022,4 521 -98,0
(05} 1.071,1 251,8 1.2731 788,2 2251 963,4 44,6 265,2

Hanomena:

AAMUHUCTPATUBHM NOAALM NPUKYM/beHn oa: MuHncTapcTBa duHaHcuja, poHaosa coumjanHor ocurypara y PC, JI Mytesn PC n JI AytonyTeBun
PC. Mopauw Ha roguniubemM HBOY 3a KOHCONMAOBaHe Npuxofe/pacxofe yKibyuyjy IoKanHu HMBO BnacTu (onwTtuHe v rpagose), JI Mytesn PCw JM
AyTtonyTesu PC, oK Ux nofdaLm 3a KBapTase 360r HeOCTYNHOCTY M3BOPHUX NoAaTaka He yKbyuyjy. Pasnvka nsamehy npuxofa, c jeaHe, n pacxopa
C HeTo HabaBKOM HepUMHACKjCKMX CPeACTaBa, C Apyre CTpaHe, NpeAcTaB/ba HETO cybUUMT/AedrLmnT.




T44: BnagvHe dpuHaHcuje PC - cTpyKTypa KOHCONMAMPAHMX MPUX0AA 1 pacxoda

UBBuX BUNTEH 1 2022

-y MunvoHnma KM -

TMpuxoan Pacxoaun

S o = ) S
g & & &§§ &8 25 &8 & & g BB 23
2012. 1.895,6 13423 44,7 3.652,6 937,0 346,2 100,1 146,1 1.801,5 203,2 3.5341 307,7
2013. 1.831,8 1.362,6 4101 3.604,4 8813 303,6 105,7 123,2 1.854,8 146,5 3451 3103
2014. 1.84738 13799 5421 3.769,8 9224 3133 1339 1083 1.968,7 205,8 3.652,3 360,5
2015. 1.967,1 14179 546,3 3.931,3 9393 305,2 149,3 105,0 1.998,0 203,8 3.700,6 2353
2016. 2.001,5 14311 504,4 3.937.0 946,1 300,6 120,7 m,7 1.982,3 175,5 3.636,9 366,3
2017. 2.100,5 1.490,2 551,2 41418 925,8 372,6 102,2 132,6 1.925,6 2372 3.696,0 268,7
2018. 2.279,6 1.543,1 5419 4.364,6 950,3 436,5 136,8 1484 2.031,5 2799 3.983,4 3374
2019. 2.357,8 1.612,0 614,2 4.584,0 1.002,7 44,2 137,5 145,6 2.084,0 303,5 4.097,6 376,0
2020. 2.228,7 1.675,6 7479 4.652,1 1.093,6 433,8 155,9 254,2 2.216,7 595,4 4.749,6 821,8
Q1 3591 299, 481 706,4 186,0 159 196 53 445,9 15,0 687,6 133

@ 403,7 351,1 583 8131 186,4 199 31,6 10,7 468,5 304 7475 31,0

e (05} 394,6 368,8 48,6 812,0 1837 232 20,1 284 490,5 30,5 776,2 70,5
Q4 413,0 m9 726 8975 188,8 54,5 194 50,9 500,8 68,1 882,6 493

Q1 379,22 30 46,8 7471 179,0 174 20,8 77 450,4 13,5 688,7 11,0

Q 416,9 370,9 394 8272 180,3 23,2 34,0 24,5 455,3 30,6 7479 26,4

o Q3 495,3 393,8 51,6 940,7 1771 23,7 23,6 355 450,6 56,7 7671 21,2
Q4 370,5 4043 13,0 8878 184,9 45,0 239 474 492,6 12,4 906,1 64,1

Q1 429,8 3399 471 816,9 182,5 23,7 23,0 16,7 458,7 238 7284 838

Q 453,2 3741 56,8 884,1 184,9 278 32,6 27,6 473,6 379 7844 334

20 Q3 4489 372,0 40,8 861,7 182,8 316 255 377 495,2 62,1 835,0 37,2
Q4 435,0 4571 68,6 960,8 188,1 50,1 294 475 522,0 146,4 983,4 80,0

Q1 44,0 3733 48,1 8453 191,8 24,0 199 171 4793 74,7 806,8 26,1

Q 468,5 3984 353 902,3 194,0 321 357 21,8 4871 194 7899 30,6

2 ® 463,2 402,2 58,8 924,2 192,6 26,6 217 351 4933 54,1 8235 46,3
Q4 4572 4381 1199 1.015,2 199,8 447 270 51,0 5353 14,7 972,4 954

Q 4299 3891 4338 862,8 m;7 255 46,1 238 5124 58,6 8713 292

@ 3477 389,0 150,2 887,0 2129 26,1 13,7 80,2 496,5 261,2 1.090,5 56,3

2020 @ 4594 40,1 813 970,8 21,0 276 177 63,3 5269 872 933,7 46,4
Q4 4773 467,5 1223 1.067,1 2177 46,6 51,6 65,0 582,7 154,7 1177 99,3

Q1 468,5 4134 94,1 976,0 2150 236 29,6 199 5343 107,4 9298 35,6

2021. Q 450,9 4494 76,2 976,5 2179 40,2 443 371 582,4 100,5 1.022,4 521
(05} 531,2 4589 283,0 12731 220,8 312 8,8 43,0 5710 88,5 9634 44,6

Hanomena:

AAMVHUCTPATVBHU NOJaLM NPUKYM/beHN OA: MUHUCTApCTBa GprHaHcuja, doHAoBa coumnjanHor ocurypamna y PC, JI Mytesn PC n JI1 AyTonyTesu

PC. Mopauy Ha roaniibeM HBOY 3a KOHCONTMAOBaHE NPYIXOAe/pacxofe YKibyuyjy JIoKanHu H1BO BiacTu (onwTtuHe v rpagose), JI MyTtesn PC v JMN

AyTtonyTeBu PC, oK Ux nogaum 3a KBapTase 360r HeOCTYNHOCTY M3BOPHUX MofdaTaka He yKibyuyjy. Paznuka namehy npuxoga, c jegHe, n pacxoga

C HeTo HabaBKOM HedUHACKjCKX CPeACTaBa, C Apyre CTpaHe, NpeacTaBsba HeTo cyduuut/aedbuunt.
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T45: TokoBU OVPEKTHUX CTPaHUX MHBeCTUUMja Y BuX KnacudukoBaHu npema 3emsby CTPAHOT yaraya - y MuavoHnma KM -

lopnHa Ayctpuja Xonaupuja XpBatcka Wtanuja  tbemauka Pymja  Cnosenuja  Cpbuja LlIBajuapcka Typcka g::;:: YkynHo
2012. 133,6 1,6 86,1 28,5 377 1475 -81,1 81,8 8,7 54 161,9 6011
2013. 85 32,7 18,6 22,5 36,9 -82,8 356 104,6 44,0 311 226,7 4071
2014. 1711 26,0 88,7 24,0 -6,1 195,8 -1,2 331 89 17,6 2531 8111
2015. 53 833 161,5 66,3 523 285 211 36,8 335 56,1 159,2 636,9
2076. 12,8 57,6 142,5 252 2,0 -443 34,6 258 n3 34,6 267,7 6184
2017. 84,1 33 159,6 46,9 577 -6,8 1011 56,9 30,6 -03 3271 853,6
2018. 90,7 1009 1291 236 105,1 1434 42,6 211 46,5 74 2529 963,3
2019. 69,4 6,9 -38,1 175 50,9 213,0 21,2 41,6 -20,2 -0,7 2352 596,7
2020. 4 2,7 149,4 372 775 124 73 1353 231 549 1196 678,2
jaH - cen 2021. 168,0 17,7 278,7 35,6 73,6 1325 1321 66,7 331 6,9 1393 1.048,7
HanomeHa:

[InpeKkTHe cTpaHe nHBecTULmje (TOKOBM 1 CTaka) KOMNMUIOBaHe Cy Y CKNaay C HajHOBUjUM METOLONOLLKMM YNy TCTBUMA U Npernopykama MehyHapoaHor
MoHeTapHor ¢oHaa (MMO) n OpraHusaumje 3a eKOHOMCKY capaftby v pa3soj (OECD). [letarbaH METOAOMOLKM MPUCTYMN KOMAWAALIM}W N NPe3eHTOBakbYy
je npeactaBbeH y MM®-oBom MpripyyYHKKyY 3a nnaTHY GunaHc - wecTo nsgare n OECD-ovom OKBUPHOM KOHLENTY AedrHMLMje OMPEKTHUX CTPaHNX

VHBECTMLUMja- YeTBPTO U3Aame.
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T46: TokoBY BUPEKTHUX CTPaHKX nHBecTUUKMja y BuX npema NACE Rev 2 knacudukaumju gjenatHoctu - y muaroHuma KM -

2013. -4,0 2,2 -101,1 26,5 13,9 40 50 -44.4 73,7 46,1 138,5 46,1 226,9 4071

2015. 45,0 52 24,0 58,4 -44 529 6,7 84,0 29,3 57,8 116,8 89,5 236,1 636,9

2017. 20,8 13,5 -26,0 12 -8,8 58,8 473 593 96,1 171 203,0 M09 3292 853,6

2019. -14,1 15,0 200,3 26,5 44 25 59 1199 176 -20,6 1533 172 739 59,7

jaH-cen

2021 49,8 14 1324 n/a 10,9 790 385 101,7 166,7 101 310,9 24 3078 1.048,7

Hanomena:

TokoBe fUpeKHMX cTpaHnx nHBecTrumjay buX npema NACE 1. Rev1. knacndmkauuje gjenatHoctn 3a nepriog 2004-2012 moxeTe Hahm Ha web cTpaHnum
[InpeKTHe cTpaHe NHBeCTULMje (TOKOBM 1 CTakba) KOMMUIOBaHE Cy Y CKNaAy C HajHOBUjM MeTOZJONOLWKUM YNy TCTBUMa U npenopykama MehyHapogHor
MoHeTapHor ¢oHaa (MM®) n OpraHusauuje 3a eKOHOMCKY capaftby v pa3soj (OECD). [leTarbaH METOAONOLKM MPUCTYN KOMAWAALIM}W N NPe3eHTOBabYy
jenpeactaBbeH y MM®-oBom MpupyyHrKy 3a nnatHu 6rnaHc - wecTo npame n OECD-ovom OKBUPHOM KOHLEeNTY AedUHULMjE ANPEKTHNX CTPaHUX
VHBeCTMLUMja- YeTBPTO n3jatbe.

“n/a"y oBOj ijenaTHOCTU Marbe je of Tpy npefy3eha ¢ ANPEKTHUM NHBeCTHLMjaMa, Te Y CKady ca CTaTUCTUYKMM CTaHAapAYMa HCMO Y MoryRHOCTM
npuKasaTu U3Hoce MHBecTuLuja.
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T47: Crarbe fUPEKTHUX CTPaHMX MHBeCTULUMja y BuX no kKomnoHeHTama -y MmuanoHnma KM -
Ocranu kanutan
lognHa Bnacunuko yuewhe n 3aapxaHe 3apape YKynHo AupeKTHe CTpaHe MHBECTULMje
3apyxuBamwa Ocrano
2012, 8.006,0 26164 5898 11.212,2
2013. 8.871,6 2.632,5 5547 12.058,8
2014. 8.4494 3.092,7 5509 12.093,0
2015. 9.515,7 2.891,1 4576 12.864,4
2016. 9.698,2 3.057,6 4919 13.2477
2017. 10.516,6 3.058,6 3738 13.949,0
2018. 113644 29730 408,0 14.745,4
2019. 11.658,7 2.905,2 4759 15.0399
2020. 121169 24548 5106 15.082,3
HanomeHa:

[InpekTHe cTpaHe nHBecTULMje (TOKOBM 1 CTaka) KOMMIIOBaHe Cy Y CKaay C HajHOBUjUM METOLONOLLKMM YNy TCTBUMA U Npenopykama MehyHapopaHor
MoHeTapHor ¢oHaa (MM®) n OpraHusauuje 3a eKOHOMCKY capaftby v pa3soj (OECD). [leTarbaH METOAONOLKM MPUCTYMN KOMAWAALM}W N NPe3eHTOBatbYy
je npeactaBmbeH y MM®-oBom MpripyyYHKKyY 3a nnaTHY GunaHc - wecTo nsgare n OECD-ovom OKBUPHOM KOHUENTY AedrHMLMje MPEKTHUX CTPaHNX

VHBECTWLWja - YeTBPTO U3Aarbe.
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T48: HomuHanHu v peanHu eGeKTBHY KypC KOHBEPTUOUIHE MapKe

2012. 98,50 105,14
o m e e
2014, 101,10 103,09
Cm o me
2016. 101,26 98,88
o w o wmma
2018. 103,39 98,52
o m
2020. 106,20 96,96
S S S
01. 107,39 97,20
B S
03. 107,36 9734
R
05. 107,72 96,43
07. 107,47 95,60
R
09. 107,25 95,53
e
. 10791 97,55
I S S S
01. 108,85 98,10

03. 109,41 99,79

Hanomena:
[leTarbHa MeTofOMNOLWKa Objallbera 3a Komnunauujy n nspavyH NEER n REER nHpekca cy goctynHa Ha web ctpanunum LIBBuX
http://www.cbbh.ba/content/read/1109?lang=sr
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7. dogaTak

CMUCAK BAHAKA HA 1AH 31.03.2022.
baHke Koje nokpusa lnasHa jeouHuya Capajeso

() 1.Sparkasse Bank a.a. BocHa 1 XepuerosuHa Capajeso
() 2.Bosna Bank International g.a. Capajeso
3. Pa3BojHa 6aHka Mepepauyje buX g.a. Capajeso
() 4.ASA bakka a.4. CapajeBo
() 5. ProCredit Bank a.a. CapajeBo
() 6.MpuepeaHa 6aHKa a.4. CapajeBo
() 7. Raiffeisen Bank g.a. bocHa n XepuerosuHa Capajeso
() 8.ziraatBank BH g.a. Capajeso
() 9.NLBBanka a.a. CapajeBo
() 10.YHuoH baHka a.4. CapajeBo
() 11.Intesa Sanpaolo Banka a.4. bocHa u XepuerosrHa
() 12.Bakydcka 6aHka a.a. CapajeBo
() 13.Sberbank BH g.a. Capajeso
() 14.Addiko Bank g.a. Capajeso

baHke koje nokpusa [nasHa jeduHuya Mocmap

() 1.KomepuujanHo - HBecTULMOHa 6aHKa a.4. Benvika Knagywa
() 2.UniCredit Bank a.a. Moctap

BbaHke Koje nokpuea MaBHa 6aHka PC bama Jlyka

() 1.Addiko Bank a.g. barba Jlyka

() 2.UniCredit Bank a.g. barba Jlyka

() 3.HoBa 6aHka a.n. barba Jlyka

() 4 Hawa 6aHka a.g. brjerbmHa

() 5.NLBBanka a.n. barba Jlyka

() 6.Sberbanka.n. batba Jlyka

() 7.baxkallowrTaHcka wWreamoHunua a.a. barba Jlyka
() 8-MF banka a.p. barba Jlyka

YnaHumua nporpama 3aocurypatje genosura
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YNPABHO BUJERE U BULLE OCOBJbE
YIPABHO BUJERE:

MpeacjenaBajyhn n ryBepHep
Aap Cenag Coptuh

YnaHosun

mp LWepud Ucosuh

Ap AaHujena MaptuHoBuh
ap Papomup boxunh

Ap Aparax KynuHa

BuuerysepHepwu

BuueryBepHep HagnexaH 3a Cektop 3a
CTaTUCTUKY, CepBUCUParbe BarbCKOr  Ayra,
€BPOMNCKe MHTerpauuvje n nnatHe cucreme

Ap *Kemwpko Mapuh

BuuerysepHep HagnexaH 3a CekTtop 3a
MOHeTapHe onepavuje, ynpasibare AeBU3HUM
pesepBama 1 rOTOBUHOM

mp Mapko Bupgakosuh

BuueryBsepHep HagnexaH 3a
agMUHUCTPaUnjy n drHaHcuje
mp EpHaguHa BajpoBuh

CektOop 3a

[MaBHW VHTEPHWN peBU3OpP

3amjeHunLM raBHOT NHTEPHOT peBM30opa
mp Eguc KoBaueBuh

Tomucnae BaHkoBuh

Ypepn Boaeher ekoHoMuUcTe
PykoBogunay ypegna

Aap benma Yonakosuh

CeKTOp 3a CTaTUCTUKY, CepBUCApPaHbe BakCKOT
[yra, eBpOriCcKe NHTerpauumje 1 nnaTtHe cucteme
PykoBogHn TM

Penara bapuh

Hophe PaukoBuh

mp Bepuua boxuh

mp Amup Xaymnomeparvh

CeKTOp 3a MOHeTapHe onepauuje, ynpas/barbe
[EBU3HUM pe3epBama 1 FOTOBMHOM

PykoBogHu T!m

mp Emuna hemaH

BecHa NManuh

Ap OejaH KosauesBuh

EpuH Cujepunh

mp Bupgocas MNantunh

CeKTOp 3a agMUHUCTPaUnjy n drHaHcuKje
PykoBogHu TUM
mp JacmuH Xayurpaxuh

Page JoBaHoBuh
mp BecHa Mahyka
mp UBan Conpo

mp [paraH LipHoropay
CynejmaH AmmoBuh

LleHTpanHa 6aHka bocHe n XepueroBuHe -
lmaBHa jeguHuua CapajeBo, AnpeKkTop
Nupupa Yaywesuh

LieHTpanHa 6aHka bocHe n XepueroBuHe -
[maBHa jeguHmnua MocTap, AnpexkTop

CuvnBuja Pammak

maBHa 6aHka Peny6bnuke Cpncke LleHTpanHe
6aHke buX, anpekTop

Ounnjana UeHTpanHe 6aHke bocHe
XepuerouHe Ha Manama, pykosoawunal,

LleHTpanHa 6aHka bocHe 1 XepuerosuHe
®unwnjana bpuko, pykosoannay
JacmuHka bypuh

CapajeBo, 31.03.2022. roguHe
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Mpunpema:

Mpaduuap a.o.o.

My6nmKoBatbe 1 yMHOXaBatbe y 06pa3oBHe 1 HEKOMepLMjasiHe CBpXe
je po3BorbeHo y3 obaBe3HoO HaBohere n3Bopa.

© LleHTpanHa baHka bocHe 1 XepuerosuHe | cBa npasa 3agpxaHa
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