atfli
Ina bank
lly J) Snmene | BUJITEH 2

[leHTpayIHa 6aHKa 2022
BOCHE U XEPLIETOBHUHE




il
”““IHM(“”

Ina bank
i cnezene | BUJITEH 2

[leHTpayiHa 6aHKa 2022
BOCHE U XEPLIETOBHMHE




LIbBuX BUJTITEH 2 2022

U3AABAY

LleHTpanaHa 6aHka bocHe 1 XepueroeuHe
Mapwana Tuta 25, 7100 Capajeso

Ten (387 33) 278 100
Makc (387 33) 278 299
www.cbbh.ba

e-mail: contact@cbbh.ba

3a cBe MHpOpMaLje KOHTAaKTUPaTK:
Ypep Boaeher ekoHoMmUcTe

YpegHuwTBO:

ap benma Yonakosuh rnaBHM 1 OArOBOPHN YpeaHUK
ap *Kesbko Mapwh

mp Amup Xaymomeparuh

ap OejaH Kosauesunh

BecHa Manuh

POK 3a CTaTUCTUYKe NMOJATKE KOjW CY YKIbyUYeHU Y OBaj
6poj 6uo je: 09.08.2022.godine.




LbBuX BUNTTEH 2 2022

Capgpixaj:

CMINC AK TPADUKOH A . . . e e e 4
CMIUC AK TABE A . . e e e 6
TEKCTHU OKBUIP . . . ...t et e e e e e e e 7
CRPAREHULIE . . . . . e e 8
MBBPLUHU CAKE T AK . . e e 10
FNMABHU EKOHOMCKU MHAMKATOPU . . ... e 11
1. MEHYHAPOAHO EKOHOMCKO OKPYIKEDE . . . . ... ... e 12
2 PEATTHU CEKTOP. . . . ottt e e e e e e 16
2.1 BPYTO JOMANAM MPOMBBOL, - . .« e e ettt e e et et e et e e e e e et e e et e e e e e e 17
2.2 VIHOYCTPUJCKA MPOMBBOMMDA . . .+« v vv vttt ettt ettt e e e e ettt e e e e e e e e e e e e e e e 18
2. 3 L BHE . o oo 18
2.4 TINATE N BAMOCIEHOCT. . . . e ettt ettt ettt et e e e e e ettt e e e et e e e e e e e 21
3. OUHAHCUICKUM CEKTOP . .. o e e 23
3.1 leBU3HE PE3EPBE N MOHETAPHA KPETAHDA « « .« v et v e ettt ettt et e e e e et ettt e e e e e e ettt e 24
3.2 OBaBE3HA POBEIPBA . « .+ v v vttt ettt e et e e e e e e e e e e e e e e e 26
3.3 AKTYBHOCTY KOMEPLIMJATTHUX O@HAKA . .« o o o ottt ettt et et e e et e e e e e e e e et 27
700 T80 1o T=Y 11 27
B33 2 HEMOBUTUL oottt et e e e e e e e e 27
3.3.3 CrpaHa aKTuBa M CTPaHa MNAaCcMBa KOMEPLMJANTHUX BAHAKA . . ... v vttt ettt e et e i e e e 28
3.3 4 KaMATHE CTOME . . . e ettt ettt ettt et e et e e e e e ettt e e e e e e e e e e e e 29
B3 B3, o it e 29
4. CMOJbHU CERTOP . .. e e 31
ALTINATHU OUNAHC « . oo ettt ettt e e e et e et et e e e e e e e et e e e e e e e e e 32
4.1.1 TeKYRU U KAMUATAIHU PAUYH .« o v v v v vttt e et e et e et e e e e e ettt ettt e e e e e e e et e ettt 32
4.2 OUVIHAHCUCKM PAUYH . « ¢ e e ettt e ettt et e e et e e e e e e e e e e e e e e e e e e e et e 33
e R @y To) 1Y T Ty o o= T 33
4.4 HomuHanHm 1 peanHm ebeKTUBHU KYPC KM e e 34
S5.BJIAOVHE OUHAHGCUIE . . . . e e e e e 35
5.1BRAfUHE QUIHAHCHIE . . . oo ettt ettt et e e e et e e e e e e e e e e 36
T I Lo T o 1=t Iy T oD (o Y 1 N 38
6. CTATUCTUMKE TABEJIE. . . . ... e e e 39
7 O I AT AK . . .. 95




LIbBuX BUJTITEH 2 2022

CITMCAK 'PAGHUKOHA

lpadukoH 1.1:

lognwe npomjeHe peanHor bAM-a y ogabpaHnm 3emmbama

lpadukoH 1.2:

KpETaH:e MHOEKCa NOTPOLaYKnX LI,I/IjeHa Y €BPO30HWU, Ha Kpajy Opyror KkeapTasia

lpadukoH 1.3:

KrbyuHe kamaTHe cTone Bogehux LeHTpanHyx 6aHaka, ofabpaHe 3emibe

MpadukoH 1.4:

BunaHc ctarba BO,ElthIX LEeHTPaJIHUX 6aHaKa, aAKT/Ba

lpadukoH 1.5:

[aBaHecTomjeceuHn eypubop

lpaduikoH 1.6:

[pojeKkuuja jaBHMx npuxoda n pacxoga y buX v 3emrbama pervoHa 'y 2022. roguHu

lpadukoH 2.1:  [JonpuHOC FroguULLH0j MPOMjEHN aKTUBHOCTY MO AjeNaTHOCTMA

lpadukoH 2.2:  [JonpuHoc roguiirbe ctone npomjeHe biMN-a npema pacxogHom npuctyny

lpadukoH 2.3:  [onpuHOC roguLlH0j CTOMNM pacTa UHAYCTPUje MpemMa MHAYCTPUjCKUM nogpyyjruma

lpadukoH 2.4:  [JonpuHOC roguULLH0j CTOMNM pacTa UHAYCTpUje Mpema UHAYCTPUjCKM rpynama

lpadukoH 2.5:  Topuire KpeTare AjeNaTHOCTU UHAYCTPUje Y MPBOM NMOMAYTrOANLLTY

lpadukoH 2.6:  [onpuHOCK roauLLHbKM CTOMaMa NPOMjeHE MOTPOLLIAYKMX LiMjeHa Ha Kpajy KBapTana

lpadukoH 2.7:  [onpuUHOCK FOAULLIHYM CTOMAaMa MPOMjEHE MOTPOLIAYKNX LiMjeHa Yy eBPO30HV

lpadukoH 2.8:  TopuLHe NpoMjeHe MOTPOLLAYKMX LiYjeHa y OfjerbKy XpaHe, Ha Kpajy KBapTana

lpadukoH 2.9:  Topuwre NpomjeHe y Mpon3BohHayKmMm 1 MOTPOLLAYKIMM LiYjeHaMa, Ha Kpajy KBapTana

fpaduikoH 2.10: ﬂ?anHOCM rofu1LWLHUM CTOMama NpoMjeHe NoTpoLLaYKmx LujeHa y buX n ogabpaHum 3emmbama,
yJyny

lpadukoH 2.11:  Bpoj He3aNOCNEHUX NULIA 1 FOAULLHE NMPOMjEHE Ha TPXKULLITY paja

lpadukoH 2.12:  KBapTanHa NpomjeHa 6poja 3anoc/IEHNX LA Ha KYMYIaTUBHOj OCHOBU

lpadukoH 2.13:  KapTanHu JonprHOC NPOoMjeHM 6poja 3anocsieHNX n1La NpemMa fjenaTHoCTy

MpadukoH 2.14:  KpeTare NpocjeuHyx niaTta Ha KBapTasHOM H/BOY

lpadukoH 3.1:  [deBusHe pe3sepse LIbbuX

lpadukoH 3.2:  KBapTanHe npomjeHe y KOMNOHEHTaMa pe3epBHOT HOBLIA

lpadukoH 3.3:  KoMnoHeHTe MOHeTapHMX arperaTta, CTakba

lpadukoH 3.4:  MoHeTapHa MynTunIMKaLuja

lpadukoH 3.5:  KeapTanHe npomjeHe M2 1 NpOTUBCTaBKM HOBYAHE Mace

lpadukoH 3.6:  Crarbe pauyHa pe3epsu kog LIBBuX n nmnnaunumtHa ctona OP

lpadukoH 3.7:  KeapTanHe npomjeHe BULLKA M3HaJ 0b6aBe3He pe3epse

lpadukoH 3.8:  ToguiHba CTOMA pacTa KpepuTa 6x. 6aHaka

lpadukoH 3.9:  Toguwma cTona pacTa KpearTa CTaHOBHULLTBY

lpadukoH 3.10:  [deno3utu 6x. 6aHaKa




LbBuX BUNTTEH 2 2022

lpadukoH 3.11:  Toguwrba cToMa PacT Aeno3uTa NpemMa BanyTHOj CTPYKTYpu

MpadukoH 3.12:  KBapTanHa NpomjeHa cTpaHe nacviee baHaka

Tome A ernVITVI'Hed)VIHaHCVIjCKI/IM npegy3ehnma ca Npomjerr1IBOM KaMaTHOM CTOMOM Y MepriofoM
duKcaLmje KamaTHe cTomne [0 roAuHy faHa

TR EL?—.T; gpMHoca [0 pocnujeha Ha MpMMapHOM TPXMLLTY ceaMmoroauiLbx ob6Be3HuLa Penybnnke

MpadpukoH 4.1:  Tekyhu pauyH

MpadukoH 4.2:  PauyH ycnyra y niaTHOM GunaHcy

lpadukoH 4.3:  KomneH3auuje 3anocieHrM Yy MHOCTPaHCTBY, JO3HaKe U NeH3uje 13 MHOCTPAHCTBa

MpadukoH 4.4:  DUHAHCWjCKM payyH

lpadukoH 4.5:  TopuLirbe cTone pacTa M3BO3a Mpema FMaBHVM rpyrnama npou3Boaa, KyMynaTms

lpadukoH 4.6:  Toguwrbe cToMe pacTa yBo3a MpemMa raBHMM rpyrnamMa Npov3Boaa, KymynaTtus

lpadukoH 4.7:  Topuirbe NpoMjeHe y AEBU3HOM KypCy

lpadukoH 5.1:  Tekyhu n nprmapHu GUCKanHM bunaHc reHepasHe Bnage buX

TonGe 5 BylieTckn npuxoan 1 pacxogu onwTe Bnage y % bAlM-a (KymynaTuBHv nogaLm) 1 roguLLHbe cTone
pacTta npuxofa 1 pacxoga

lpadukoH 5.3:  haBHe cTaBKe pacxofa, roguLlHe NpomMjeHe

lpadukoH 5.4:  YOmo y yKynHUM pacxommma, y %

lpadukoH 5.5:  Tlope3mn n fONPUHOCHK 3a COLMjanHo, roAKLLHE CTOMe pacTa

MpadukoH 5.6:  YKynaH 6pyTo fyr v roauiutbe cTone pacTa

lpadukoH 5.7: HuBO 1 cTona pacTa HETO UHANPEKTHMX Nope3a

lpadukoH 5.8:  TpomjeHa KpeTatba Bogehux rpyna MHAVPEKTHUX NMope3a

lpadukoH 5.9:  YTuuaj nHdnaumje Ha pacT npuxoaa og MNAB-a




LIbBuX BUJTITEH 2 2022

CITUCAK TABEJIA

TO1: KBapTanHM €KOHOMCKM MHOMKATOPUL. « « o v v ettt e e ettt e ettt et e e e e e e ettt et e e e e et eaas 41
T02: BpyTo pomahu nponssop bocHe 1 XepueroBrHe (TEKYRE LIMJEHE). . . ..o ottt 42
TO3: IHAEKC MHOYCTPUCKE MPOMBBOLHDE . o o ot e ettt e et e e e ettt e e e e e e et e e e e e e e e et eeas 43
TO4: CTpyKTypa NHAEKCA MHAYCTPUJCKE MPOUBBOLDE. « « o o ettt ettt ettt ettt e e e e et e e e et e ee e 44
T05: CTpyKTypa nHAEKCa NHAYCTPUjCKE MPOM3BOAHE BUX. . .o i 45
T06: NHaekc noTpowaukmx LujeHa 3a BUX (CPI) . ...t e e 46
T07: CrpykTypa nHaekca notpowadkmx umjeHa 3a buX (CPI) ... ... 47
TO8: NMpocjeuHe BPYTO N HETO MIATE VI TIEHBMJE. . . .. ettt ettt ettt et e ettt e e e et e ettt e e e 48
TOO: MOHETAPHM @TPETATU .+t vt ettt ettt e e e et e e et e e e e e e et e e et e e e e e et e ettt e i 49
T10: MOHETAPHUI TIPEITIEL, - o v v ettt ettt e e et e e et e e e e e e et e e et e ettt e e e e it 50
T11: BrnaHC CTarba LI BB U . . . 52
T12: KoHconmaoBaHu GUIAHC KOMepLUMjaMHUX GaHaKa BUX ... ... . e 53
T13: KoHconmpoBaHu 6unaHc komepumjanHnx 6aHaka OBumX. ... ... 55
T14: KoHconnaoBaHm 6unaHc kKoMmepumjanHux 6aHaka PC ... ... o e 57
T15: KamaTHe CTOME Ha KPEANTE CTAHOBHUILLTBY . . . ..ttt e e ettt ettt e e e e e e e ettt e e e e e e et eeas 59
T16: KamaTtHe cTone Ha KpefaunTe HeQUHAHCUJCKUM NPedy3efnMa . ... ... i 60
T17: KamaTHe CTOME HAa OEMO3MTE CTAHOBHULLTBA . . .« o vttt ettt e ettt ettt e e e e ettt et ettt 61
T18: KamaTtHe cTone Ha Aen03UTe HEPUHAHCUJCKUX MPEAY3ENA . ... e e e 62
T19: YKyNHU 0eno3nTh Y KPeAUTN KOMEPLIMJATTHUX OAHAKA . .« « o o e e ettt et et e et e 63
T20: CeKTOpCKa CTPYKTYpa AeMN03UTa KOA KOMEPLIMJANTHNX OAHAKA . .« o oo ee ettt et e i e eie e 64
T21: CekTOpCKa CTPYKTYpPa KPeAUTa KOMEPLMJATTHUX BAHAKA .+« o ..t ettt ettt e e et et e e e 65
T22: BanyTHa CTPYKTypa Aerno3nTa 1 KPeAnTa KOMEPLUMJANHUX BAHAKA . ... v v vttt ettt e eiieeeiie e 66
T23: KynoBrHA Y NPOJAja KOHBEPTUOMITHE MAPKE . . . v v vttt e ettt et ettt ettt e ettt e et e e 67
T24: TTPOCIEUHE OBABEBHE PEBEPBE . . . . . ettt ettt ettt e ettt et ettt et e e e e e e ettt et 68
T25: O6aBe3He pe3epBe N0 OOPAUYHCKUM MEPUOIMMA . ... v v ettt et ettt ettt ettt e e et 69
T26: MpomeT xapThja o BpMjeaAHOCTM Ha 6ep3amMa BX . ... ... e 70
T27: TpaHCaKUM]E Y MAATHOM MPOMETY . . vt ettt ettt et e e e ettt e e e e e e ettt e et e e e e eeas 71




LbBuX BUNTTEH 2 2022

T28: TTNATHU OUNMAHC BOCHE V1 XELIETOBUHE. . . . o oot ettt ettt e et e e e e e e e e e e 72
T29: MehyHapogHa nHeectuumoHa nosuvumja (MUTT) . .. ..o oo e 74
T30: CePBUCUPAHE CIIOTBHOT YT ettt ettt ettt e e et et et e e e ettt e e e ettt e e e e e e 76
T31: CnosbHU gyr onwte BRage bX no KpeamuTOpmMMa™®. . .. ..o e 77
T32: [eBu3He pe3epBe LU B BuX . .. o 78
T33: CNO/BHOTPIOBUHCKA PABMIEHA . . .. eeettee ettt ettt e e et e e e e e e ettt e e e e e e e e e e et e e 79
T34: BUX-VI3BO3 MO 3€MIBU JECTUHALIMIE. .« o o ot e ettt ettt e e et e et e e e e e e e e e e e e e e e e et eeas 80
T35: BUX-YBO3 MO 3EMI/BAMA MOPUEKIIA . . v et ettt ettt e et e e e ettt et e e e e e e ettt e e e e e eas 81
T36: CTPYKTYPA UBBO3A PODE . . .\ttt ettt ettt e ettt e e et e e e e e et e e e et e 82
T37: CTPYKTYPA YBO3@ POOE . . . ettt ettt ettt et e e e e e et e e e e e e e e e 83
T38: Mpernen npocjeuHnx cpefrnx KypceBa KOHBEPTUOMITHE MAPKE. . . ...t ve vttt ettt e e e e eeie e 84
T39: BnaguHe driHaHcHje BuX - jeAVHNLE CEKTOPA BIIAZE - . .ttt ettt e ettt ettt e ettt et 85
T40: BnaguHe ¢duHaHcmje buX - CTpyKTypa KOHCOIMAOBAHUX MPUXOAA Y PACKOMA .+ vt v v v e e eeeeeeaineeennns 86
T41: BnaguHe ¢duHaHcnje OBuX - jeAUHNLE CEKTOPA BIIAZE « « o v v v e ettt ettt et e e ettt ettt ee e e 87
T42: BnaguHe duHaHcmje OBbuX - cTpyKTypa KOHCONMMAOBAHUX MPUXOAA Y PACKOAA « « e v vvve e eeeeeaeeeeannns 88
T43: BnagnHe puHaHcHje PC - JeANHNLE CEKTOPA BIIAME . « « o o vt e e e ettt ettt et e et et et ettt ee e 89
T44: BnapuHe duHaHcmje PC - CTpyKTYpa KOHCONUANPAHUX MPUXOAA U PACKOLA .+« vt et vve e e eeeeeeeie e 90
T45: TOKOBU ANPEKTHUX CTPaHUX MHBeCcTULUMja Y BrX KnacndukoBaHu npema 3eMsby CTPAHOr yiaraya .......... 91
T46: TOokOBY JUPEKTHUX CTPaHuX nHeecTuumja y buX npema NACE Rev 2 knacupukaumju gjenatHocT .......... 92
T47: Cratbe ANPEKTHUX CTPAHNX MHBECTULM]jA Y BUX MO KOMAOHEHTAMA. . ...ttt 93
T48: HomrHanHu 1 peanHyt epeKTUBHN KYPC KOHBEPTUOMITHE MAPKE . . . v vttt ettt e ettt e eeie e eiiee e 94

HanomeHa: KpaTtka MeTofjonoLKa objallrbera ce Hanase UCNoj cBake Tabene, JOK Cy OMWMPHMUja JOCTYMHA Ha
www.cbbh.ba
KoHBeHUuja kopuwheHa y Tabenama je cbepeha:
@ [pocjek
* (Os3Haka 3a HaroMeHy
- Hema nojase
He pacnonaxe ce nogauuma

TeKCTHU OKBUDP:

PacT umjeHa xpaHe y buX'y nopehery ca ogabpaHnm semrbama
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CKPAREHHUIIE

BpyTo pomahun npounssog BAaN
AreHuwja 3a cTaTMcTUKY BocHe 1 XepuerosuHe BXAC
NHpekc nHBectnymoHmx poHposa (Ha SASE) BIFX
bocHa 1 XepuerosuHa BbuX/BA
Bank of England BoE
Bank of Japan BOJ
Bep3aHckn nHpekc Penybnnke Cpncke BIRS
Barbanyuka 6ep3a BLSE
ba3Hun noeH 6.n.
LleHTpanHa 6aHka bocHe 1 XepLerosnHe LBbnX
WHaekc umjeHa notpoluaya CPI
EBponicka LeHTpanHa 6aHkKa ELIB
EBporicka MoHeTapHa yHuja EMY
WHpekc npepyseha Enektponpuspeae PC (Ha BLSE) ERS10
Esponcka yHuja EY
Espo EUR
Cratnctuuka KaHuenapuja EBponcke yHuje EYPOCTAT
®epepaumja bocHe 1 XepuerosuHe ObuX
®epepanHu cuctem pesepsu CALL FED
[naBHa jegHunua r
XpBaTcKa KyHa HRK
HosuaHa maca y yxxem cmucny M1
HoBuaHa maca y wmpem cmucny M2
Hbemauka DE
MebyHapogHu MmoHeTapHU GpoHA MMO
Heto nomaha aktuBa HAOA
HomuHanHn edekTnBHM Kypc NEER
HeTo cTpaHa akTuBa HCA
OpraHu3auuja 3eMasba U3BO3HMLA HadTe OPEC
OpraHu3auuja 3a XpaHy 1 nosbonpuspeny FAO
O6aBe3Ha pe3epBa OoP
XUTHU Nporpam KynoBuHe 360r naHaemuje PEPP
MNopes Ha gopaty BpujegHOCT naB
MpoueHTHN noeH n.m.
Mporpam KynosurHe akTyBe (asset purchase programme) APP
PeanHu edekTrBHM KypC REER
MoBpaT Ha NpocjeyaH akUNjCKM Kanutan ROAE
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Peny6nuka Cpricka PC
Cp6ujaHcKu gnHap RSD
BbpyTo nopaBHarbe y peanHoOM BpeMeHy RTGS
CapajeBcka 6ep3a SASE
NHpekc CapajeBcke 6ep3e 10 SASX 10
NHpekc CapajeBcke 6ep3e 30 SASX 30
CneuujanHa npasa Byyerba SDR
Swiss National Bank SNB
AmMepuykn gonap usD
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HU3BPIIHU CAXKETAK

CHaaH MHPNATOPHU NPUTUCAK je 0OUIBEXKIMO MPBO MOJTyroAmnLLTe
2022. roguHe. [1jenMmnyHo 1 360r HIKe OCHOBE Y NMPETXOAHUM
rofiiHama, pacT NoTPOLIAYKMX LnjeHa y 3eM/bi je 610 3HaTHO
6pKM Hero y eBpo3oHM, y ApyromM KeapTany. Pacty nHdnauuje cy
noce6bHO AONPUHOCKN CHaXKHW PACT LinjeHa eHepreHaTa, XxpaHe
N NPOV3BOAHMX MaTepujana Ha MehHyHapoaHVUM TPXULWITUMA,
HapouunTo 360r patay YKkpajuHu. [lo kpaja Tekyhe roguHe, LIBBuX
oyeKyje farby pacT nHbnauuje, anv cnabmjum MHTEH3UTETOM.
HewnssjecHocTn Be3aHe 3a npojeKkunje Cy 3HavyajHe MarHuTyae,
npu yemy ce HeKku of edekata mory 1 mehycobHo HeyTpanucaTu.
CjenHe cTpaHe, AOCTYNMHOCTU M LIjeHe eHepreHaTa, NPBEHCTBEHO
raca v enekTpuMyHe eHepruje, anv 1 xpaHe, ce TPeHYTHO TeLKO
MOry npeaBuajetu, anu je nssjecHuje ga he pactu, WTo goaaTHo
noactnye uHdnaunjy. Ha pact uymjeHa pepusaTa, nocebHo
HapTHUX, TPEHYTHO BEOMa BeJIMKY YOy UMa jayare gonapa
Hacnpam eBpa, Koju je NoC/beanLia pasnunka y AMHamMmmum npomjeHa
pedepeHTHNX KamaTHMX cTona EL|B-a n FED-a. ictogo6Ho, Hajsehe
nosehame pedepeHTrX KamaTHKX CTONA Y NOC/befHO0j AeLieHmnjn
MOXe Y3pOKOBaT/ Makby arperatHy noTpoLlkby, a Camum Tme
1 Nag NPocjevyHnX NOTPOLLAYKUX LinjeHa, OfQHOCHO ycrnopaBarbe
peKopAHO BMCOKe MHdnaumje.

Mpema nocsbearbe AOCTYMHUM 3BAHUYHM MOAALMMA, Y MPBOM
KBapTany 2022. rofivHe 3a6UIbeXeH je CHaXkaH pacT peanHe
€KOHOMCKe aKTVBHOCTM Ha rofulibemM HUBOY, YNPKOC pacTy
nHonaumje. CHaxaH pacT je AjenMMmMyHo 61o noc/bemnLa javarba
AKTVBHOCTU Y YC/y>KHOM CEKTOpY, MocebHO xoTenujepcTay U
YroCTUTEesbCTBY, HAaKOH MaHfemuje. MehyTum 3HavajaH pacT
6pyTO AofdaHe BPUjeAHOCTM je 3abuibexeH 1 Yy TProBuHU Te
npepahusaukoj uHayctpuju. LIBBrX ouekyje ycnopasame peanHe
€KOHOMCKE aKTMBHOCTM TOKOM 2022. roanHe, NpBEeHCTBEHO 3601
CHaXXHOT UH}NATOPHOT WOKa, Koja ce Hehe oapa3nTn camo Ha
JednaTtope, Hero 1 Ha 06VIM HOMUHANHE EKOHOMCKE aKTUBHOCTMU.

Beh cy nprimjeTHe Ha3Hake cnvpane namehy HOMUHaNHKX NnaTta
n nednaumje, yaben cee Beher cMHAMKanHor npuTricka u naga
MOHaKO HMCKOT »XMBOTHOT CTaHAapaa rpahaHa. Minak, npocjeuHa
HOMWHaNHa nnaTta Huje y NoTNyHOCTW NpaTuna pact uHbnauuje,
Te je pacT npocjeyHe peanHe nnate 6Mo 3HaTHO crnopwuju. Mako
Cy VHAMKATOPU Ca TPXKMLWITa paja ykasmsaau Ha nobosbluatba y
apyrom nonyrogunwty 2022. rognHe, Takas 3ak/byyak ce mopa
y3eTu ca BeNIMkom pe3epBoM. CHaXHWjy Nag He3anoceHnx nuua
Ofi pacTa 3anocneHoCTV MOXe ce 06pasNoKNTA U HEraTVBHUM
femorpadpckM TPeHAOBKMA, Te HOBMM TanacMma Murpauuja
CTaHOBHVILLUTBA U PafiHe CHare, Koje Cy Noce6bHO 3acTyrbeHe mehy
mnahom nonynatujom. CMarere pagHoO CrioCOOHOT CTAaHOBHYLLITBA
he cBakako pe3ynTmpaTi NPUTUCLIIMA Ha PacT MniaTa 'y cpefjHhemu
[yrom poky, wro he goaaTHo jauatn NHPNaTopHe NPUTUCKE KPO3
pacT fomahux nponsBohaukux LmjeHa.

JleBn3He pe3epBe Cy 6uIe HE3HAaTHO CMatbeHe Ha KBapTasHOM
HUBOY, a Y MjeceumMma [pyror KBapTana Hucy 3abubexeHe
3HaJajHunje ocumnaumje y HuBOYy. HakoH ycnjewwHo nposegeHor
pecTpyKTypucama 6aHaka Koje cy npunagane Coéep rpynauuju,
roTOBMHA U3BaH MOHETapHUX BNAacTU je CMakeHa y Apyrom
KBapTany, a feno3nTy 6aHaka Kop LieHTpasiHe 6aHKe cy 3HayajHo
nopacnu. C unbem ycknahusarba nonuTrke ob6aBesHe pesepse
LIBBUX ca nonnTrKoMm LieHTpasiHe 6aHKe Halle cruapeHe BanyTe,
a Yy KOHTEKCTY NPOMjeHa Kiby4HuMX KamaTHux ctona ELIB-a y jyny,
HakHaga Kojy he LIBBuX HannahuBaty on 6aHaka 3a cpefcTsa
Koja ip»Ke M3Ha NponMcaHor MUHMMYMa, U HaKHaZa Ha CpeacTBa
o6aBe3He pe3epBe U3 UHAEKCUPAHE 1 OCHOBMLE Yy CTPaHUM
BaslyTama, he 61TV 3HAaTHO HMXKa O MoYeTKa cenTembpa. HakHaaa
Ha cpeficTBa 0baBe3He pe3epse 13 ocHoBuLe y KM, of centembpa,
Hehe 61TK HannahvBaHa.

YNpKOC Bpo HeraTyBHOj peanHoj KaMaTHOj CTOMW, KPEAUTHN pacT
HWje 3HaYajHO MHTEeH3uBMpPaH. [ljennMnyHo, To je nocsbeanua
N MNpakce yroBapara KpepuTta, MOroToBO AYrOpPOYHMX, Y3
BapwjabuniHy KamaTHy CTOMY, NPV Yemy je 3HauajaH pacT eypubopay
HapeaHUM NeproAnma Bpno n3sjectaH. Ha Kpajy gpyror kBaprana,
HVBO YKYMHVX fenosunTa je 61o Ha HMBOY of Npuje noBnayerba
Avjena aenosunTa n3 cucTeMa ycrbe MHMLMjanHrX Her3BjeCHOCT
Be3aHux 3a Coep rpynauujy.

MoueTkom 2022. roguHe je HaCcTaB/beH TPEHS N3PasnTo BUCOKNX
cTona pacTta CNosbHOTPrOBUHCKE pa3MjeHe, Koju ce camo Yy npBa
[Ba MjeceLla MOXe MoBe3aTh ca HUCKUM BpuUjefHOCTMMA 13
6a3Hor nepropa. Mako cy 3abusbexeHa NO3UTMBHA KpeTama y
CeKTopyY ycJyra, y NpBoMm KBapTasy Tekyhe ronuHe je, ycrbe pacta
BpUjeaHOCTM pobHe pa3mjeHe Koju je foBeo o pacTa aeduumnta
Ha pauyHy poba, 3abu/bexxeHo noropLiare naaTHOO6UNaHCcHe
nosuuuje y o4HOCY Ha UCTV Neprod NpPeTxofHe roarHe. Takohe,
yCrbel HOMUHaNHOr pacTa aeduunTa Tekyher pauyHa, y npsom
KBapTany je 3abusbexeH U 3HavajaH pacT gedpuuymta Tekyher
pauyyHa nspakeHor y npoueHtuma b[M-a. TprosBuHckn geduunt
Ce HacTaBMo Npoay6/mbUBaTY 1y APYrom KBapTany, y3 BaHpegHO
BMCOKe rofjuilmbe CTone pacTa v n3so3a 1 yBo3a.

OucKanHU MHAMKATOPU Cy AOAATHO NOBGObLLAHN Y NPBOj MONOBUHM
2022. rofuHe, anu je CHaXXHU MHPNATOPHU NPUTUCAK PE3YNTMPa0
BeNUM HOMUHaNHVM M3[BajatbrMa 3a NeH3uje 1 nnate y jaBHoM
ceKkTopy. PacT gpkaBHe MOTPOLLHE Ce MOXKe OUEKMBaTH Y Cllyyajy
[OJaTHOT jauarba MHONATOPHMX NPUTHCaKa.

MmaBHM 1 0AroBOpPHU ypeaHNK

Ap benma YonakoBuh
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IMABHW EKOHOMCKW MHONKATOPU

2012. 2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021.

Homunanuu bAN buX (y munuonuma KM), Tekyfie uujene” 26.223 26.779 27.359 28.589 29.904 31.376 33.444 35.296 34.255 38.637

Peannu B (crona pactay %)" -1,0 25 1,2 31 32 32 37 28 31 75
Crona pacta noTpowwayKkux uujeHa y bux? y npoLeHTUMa

lpocjeyHa ropmwtba ctona pacta (Pl 21 -01 -09 -1,0 11 1,2 14 0,6 -1,0 2,0
lopmwrba ctona pacta (Pl 3a peyembap 18 -1,2 -0,4 -13 -03 13 1,6 -0,1 -1,6 6,3
byyer onwre Bnage’ ynpouentuma bif-a

Mpuxoan 438 4,7 4338 43,0 42,7 LN 431 45 21 41,5
Pacxopu® 45,8 448 45,8 423 41,5 40,5 40,8 40,6 474 M8
Canpo 2,0 2,2 -2,0 0,7 1,2 2,6 23 19 £55) -0,3
HoBau u kpeput y npouentuma biN-a

Hoau y wupem cmucny (M2) 56,9 60,1 63,1 65,2 67,5 70,5 723 74,6 82,5 81,6
KpeauTtin HeBnaamHum cektopuma 56,1 56,5 56,2 55,0 543 55,6 55,1 55,7 56,0 51,5
Mnathu 6unamc

bpyTo AeBu3He pesepse

Y munnonnma KM 6.509 7.068 7.826 8.606 9.531 10.557 11.623 12.597 13.868 16.348
Y munuoxuma USD 4.274 4.797 5.309 4.883 5391 6.083 7.012 7.210 8.079 9.885
Y mjecelma yBo3a pobe 1 yciyra 53 58 6,1 6,7 72 71 73 78 10,0 93
Canpo Tekyher pauyHa

Y munnonnma KM -2.266 -1.425 -1.983 -1.458 -1.424 -1.520 -1.094 -927 -1125 -923
Y munuoxuma USD -1.488 -967 -1.345 -827 -805 -876 -660 -531 -655 -558
Y npouentuma bM-a -8,6 53 72 51 -4.8 -4.8 33 -2,6 33 2,4
Cango po6He pasmjene®

Y munnonnma KM -1.779 7099 -1.874 -7.176 -7.089 1417 -1.521 -7.963 -6.268 -7.170
Y mununonnma USD -5.108 -4.817 -5.342 -4.071 -4.010 -4.274 -4.538 -4.558 -3.651 -4.335
Y npouextuma bAiM-a 29,7 -26,5 -28,8 251 23,7 -23,6 22,5 22,6 -18,3 -18,6

CnombHu AYr ceKTopa Bnaje

Y munuonnma KM 7.212 7.563 8442 8.693 8.872 8.147 8.198 8.140 8.726 9.348
Y munnonnma USD 4.861 5.330 5.249 4.856 4782 4.996 4.801 4.657 5479 5417
Y npouetuma BN 275 28,2 309 30,4 297 26,0 24,5 231 25,5 24,8

CepBucupatbe cnosbHor gyra®

Y munnonuma KM 413 685 761 581 723 983 955 794 741 773

Y munnonnma USD 271 465 516 330 409 567 576 454 432 467

Y npoweHTMa M3B03a pobe 1 ycnyra 49 76 8,2 57 6,7 77 6,7 55 6,2 47
HanomeHa:

1) U3Bop:AreHuuja 3a ctaTucTtuky buX, bpyto pomahu npoussog 3a buX 3a 2021. roguHy, Npou3BOgHN NPUCTYM, NPBU pe3ynTaTy, jynu 2022, roguHe.

2) N3Bop: AreHuuja 3a ctatncTuky buX

3) U3Bop: GFS, LleHTpanHa 6aHka BuX

4) Rashodi ukljucuju i neto nabavku stalnih sredstava

5) Canpo 13Bo3a 1 yBo3a pobe Ha NnaTHOGUNAaHCHOj OCHOBM YKIbyuyje npunarohera obyxBaTa v BpUjeAHOCTH Koja ce pajie y CBPXY U3BjeluTaBakba O MiaTHOM 6unaHcy,
y cknapy ¢ metogonorunjom MM®-a (MpupyyHuK 3a nnaTHY 6UnaHc, WecTo nfarbe).

6) M3Bop: MuHMCcTapcTBO PpriHaHCKja 1 Tpesopa buX
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1. MEBYHAPOJHO EKOHOMCKO OKPYXEIbE

MpBo nonyroanwre Tekyhe roguHe o6urbexno je HacTaBak
CHa)XKHOT MHNaTOPHOr NPUTNCKa Ha rMo6asHOM HUBOY.
Hajsehn gonpuHoc pekopaHum cronama uHdnauymje y
€BpO30HU, y APYrom KBapTainy, uMane cy LiujeHe eHepreHara
n xpaHe, 36or nopemehaja y naHyuma cHabpaujeBatrba
Kao nocbeguua pata y YKpajuuu. C Tum y Besn, sogehe
CBjeTcKe LieHTpanHe 6aHKe NpoBoJe VUK HajaBJ/byjy AoCTa
pecTpUKTUBHNjy MOHETapPHY NONANTUKY, KOja YKIbyuyje 1 pacTt
pedepeHTHNX KaMaTHUX cTona. Ocum pacta pedpepeHTHUX
KamMaTHMX cToma, 3HaTHO ce MHTeH3UBUpao npouec
CcMalbuBaka aKTuBa Bogehux ueHTpanHux 6aHaka. Y Toky
Apyror KBaptana K/byyHe KamaTHe ctone ELIb-a ocrane
cy HenpomumjereHe. PacT nnpnaumje y EY, Te ouekmBara
Aa he ELLb noBehatn KamaTHe cTone, noacTaknu cy pacT
mehyb6aHKapcKke KamaTHe cTone Ha TPXKUWTY HoBua y EY.
Crone npuHoca go pocnujeha nopacne cy n Ha pe¢pepeHTHOM
TPXKULLTY fleceToroAuLLbNX 06Be3H1LIa CKOPO CBUX 3eMaba
€BpO30He, YMMe je HacTaB/beH TPeHA pacTa TPoLIKoBa
3ajly>K1Bakba 3emMa’ba eBpO30OHe 3ano4eT npouuie roguHe.

Y npyrom kBapTany Tekyhe rogvHe, pact eKOHOMCKe akTUBHOCTU
y EY un peruony je ycnopuo (rpadukoH 1.1), Kao nocsbegmua
CaHKLMja Koje cy yBefieHe Pycmju Be3aHe 3a pat y YKpajuHu, Te
yBohema HOBMX enuaemMmmnonowknx mjepa y Knuu op anpuna.
Pactyhe umjeHe xpaHe 1 eHepruje HeraTUBHO Cy AjesioBasie Ha
notpolwmy agomahunHctaBa. Nopemehaju 1 HoBa ycKka rpna y
naHumMma cHabaujeBarba Cy ce UHTEH3UBMPanuy, WTo je Takohe
HeraTVBHO yTNLIaNno Ha eKOHOMCKW pacT. C apyre cTpaHe, MOHOBHO
oTBapare eKoHomumje y EY HakoH ykngara orpaHuyemna, Koja
cy 6rna y3pokoBaHa NaHAeM1joM KOPOHaBMpPYcCa, MO3UTUBHO je
yT1LAO Ha OrnopaBak YC/yKHOT 1 TYPUCTUYKOT CeKTOpa, WTO
he BjepoBaTHO NO3WTMBHO yTWLATK Ha pacT y Tpehem KBapTany.

MporHo3e 3a eKOHOMCKY aKTUBHOCT M MHONauujy y BenunKkoj
Mjepu 3aBuce off pa3Boja paTa y YKpajuHu, a MocebHO HeroBux
UMnNMKauvja Ha cHabanjeBare EBpone racom, jep 6u farba
noseharwa LUMjeHa raca morna AOAATHO WHTEH3MBUPATU
UHPNaTopHe NPUTKCKE, Te yCcnopuTy pacT. Mpema JbeTHUM
npojekumjama EBponcke komucuje, pact eKOHOMCKe akTUBHOCTH
y EY he ce HacTaBuTH, anu he 61K 3Ha4ajHO cnopuju y ofjHOCY Ha
oyeKMBama 13 NPOSbETHUX NpojeKLnja.

Y ppyrom KBapTany HacTaB/beH je 3HayajaH pacT NOTPOLLIAYKMNX
LrjeHa y eBPO30HWY, LITO je y3pOKOBano GUTHO M3paxkeHUju pacTt
uHdnaumje og yrepheHor moHetapHor ummba ELIB-a. Ha kpajy
KBapTana, roguwta nHbnauvja y eBpo3oHun nsHocuna je 8,6%,
noK je y CALl nctoBpeMeHo 3abusbexeH n3paeHuju pacT of
9,1%. HajusparkeHunjn AONpMHOC peKOPAHNM CToNamMa nHenaumje
y €BPO30HMW, Y APYrom KBapTaiy, Mare Cy LyjeHe eHepreHaTa u
xpaHe, 36or nopemehaja y naHuMMa cHabamnjeBarba kao nocrbeauLa
paTay YKpajuHu.

padukoH 1.1: Toaniume npomjeHe peanHor BAM-a
y ogabpaHym 3emsbama
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W3Bop: EYPOCTAT
HanomeHa: Y momeHTy nucatba bunteHa, nogauy 3a Apyrv KsapTan HUCY 6unu aocTynHu 3a PC.
nOF[aLlI/I Cy CE30HCKWN N KaneHaapcku npvlnaroF)eHw

C acnekTa 3Hayaja 3a UHAUBKAYANHY NOTPOLUKY, eNeKTpuYHa
eHepruja, rac v apyra ropuea' Cy y jyHy 3abUbexXunm roguilibu
pacT unjeHa o 44,9% y eBpO30HW, HAaKOH LWITO je Pycnja cmarbuna
ncnopykKy npuponHor racay Espony. Mpema M3sjewTajy MM®-a2,
NpPoToK raca u3 Pycnje y EBpony cmatbeH je 3a oko 40% y ogHocy
Ha HVBO 113 NPETXOAHE roAMHE, LUTO je OMPUHM]EeNo Harfom pacTty
LvjeHe NPUPOAHOT raca y jyHy. 3HauajaH MHGNaTOPHN NPUTUCaK Ha
HMBO NOTPOLUAYKMX LiYjeHA YMHIO je 1 pacT LnjeHa XpaHe, Koju je
y €BPO30HU Y jyHY n3Hocno 10,7%, Ha roguLLHbem HUBOY.

PacT notpowaukumx uujeHa y CAL-y 610 je jow nspaxeHuju, 36or
yera je FED y jyny noHoBo noeehao pedepeHTHY KamaTHY cTorny 3a
75 6a3H1IX MOEHa, LUTO NpeACcTaB/ba YeTBPTO NoBehatbe o noveTka
Tekyhe rognHe.

Y eBp030HU, Haju3pakeHWj fonpuHoc nosehamwy MHGNauuje y
jyHy 2022. roguHe nmane cy LUujeHe eHepruje, ycayra v npepaheHe
XpaHe yKkibyuyjyhu ankoxon u gyBaH (rpadukoH 1.2). Pactyhe
LnjeHe y yCny»XHOM ceKTopy 6une cy nocsbeamua NOHOBHOT
oTBapara eKOHOMUja HaKOH OrpaHmnyetba Koja cy 61na y3pokoBaHa
naHAeM1joM KOpoHaBupyca. PacT LmnjeHa nHaycTpujcke pobe 6vo
je nop yTuuajem nopacta umjeHa mehyHapoaHor TpaHcrnopTa
poba, nopemehaja y rmo6anHum naHuuma guctpubyumje, Koju
Cy Ce UHTeH3uBMpanu 36or pata y YKpajuHu, Te nocsbeauua
noBe3aHnX ca HOBUM enMAEeMMONOWKNM Mjepama y KuHn. Y npsom
nonyroauwwTy Tekyhe roarHe, eHepruja je 3abusbexkunna pacT of
37,4%, y ogHOCY Ha UCTW NepVOA NPeTXo4He roguHe. 3a Nctu
HaBefleHV nepuog, unjeHe npepaheHe n HenpepaheHe xpaHe cy
3aburbexnne pact of 5,2% 1 8,1%, pecnekT1BHoO.

"Yyewhe HaBefeHe KOMMOHEHTe y KnacuduKaLvjy MHAMBUAYaHE NOTPOLLHE Y
jyHy 2022. roguHe 6vno je 2,7%.

2N3Bop: MMO, jynu 2022. roguHe.
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lpadukoH 1.2: KpeTarbe MHAEKCA MOTPOLLAYKMX LinjeHa y eBPO30HM,
Ha Kpajy apyror keaptana 2022. rognHe
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BN HeeHepreTcka UHAYCTpUjcka poba

BN HenpepaheHa xpaHa

E [pepaheHa xpaHa
yKibyudyjyhuankoxon v flysaH
MpocjeuHe noTpoLuayKe LujeHe

M3Bop: EYPOCTAT

MNpema nocrbeabuMm, JbeTHUM Npojekumjama EBponcke komncuje,
oyeKkyje ce Cnopmju pact eKOHOMCKe aKTUBHOCTMW, [AOK CYy
npojekuuje 3a nHdnauwnjy y EY koprroaHe 3HauajHO HaBuLle y
OfHOCY Ha nNposbeTHe npojekuuje. Ouekyje ce aa he roguwrba
uHonaumja y 2022. rognHn foctrhv CBOj NCTOPUCKN MaKCUMYM,
Te y EY n eBpo30oHU n3HocnTtm 8,3% 1 7,6%, pecnekTuBHO.

OueKknBaHn Naj €KOHOMCKe akTUBHOCTW Y APYroj MOSIOBUHM
Tekyhe rofvHe, cBe U3BjecHuja peLiecuja y nojeAnHUM 3eMmsbama,
Kao 1 nopusare pedepeHTHMX KamaTHUX cTona Bogehumx
LieHTpanHUx 6aHaka, AOBeNV Cy A0 3HayajHOr naga 6ep3aHCKmX
LmjeHa meTana, HadTe Kao 1 NojeanHNX NpexpambeHnx nponseona
Koju je noyeo y majy Tekyhe roguHe. leHepanHo, umjeHe 6a3HNX
MeTana cy CpefAuHOM rofHe [oKMBjene KOHTpaKunje ycbes
noropLuaHx MakpOeKOHOMCKIX 3rIeAa Kao M CMatbeHe Tpaxktbe
13 KnHe, n3aspaHe cnopaguyHuUm 3aTBapamirMa ycrbe HOBUX
Tanaca Kosup-19 Bupyca. Ojyuepcy Ha yenmk cy 6unm HesHaTHO
V3HaJ ABOrOAMLIHbEr MUHUMYMa YCIbe[, CMatbeHe Tpakibe 13
KuHe, a cnnuHa cntyaumja je n ca anymmHujymom. Pact kamaTHuX
CTOMa Kao U1 BMUCOKe cTone uHbnaumje npobyaunm cy ctpax Kog
MHBecTUTOpa Aa 6u morno fohn fo napa Tpaxre 3a HadpToMm,
TaKko fa ce NMoYeTKOM ayrycta OBVMM eHepreHToOM Tprosaso no
LmjeHaMa HajHVXKMM Y nocibefhbux nona roguHe. Ojyyepcn Ha
nieHnLy cy Takohe MoYeTKOM aBrycta OCTUIIN LUeCTOMjeCeYHM
MUHMMYM, @ AOAATHV UMMYSC Ha CTPaHW NMOHYyAe AA0 je 1 MoYeTak
AMCTpUbyLMje NweHnLe U3 YKpajuHCKIKX JyKa, wro he cejeTckom
TPXULWTY 06e36mnjeanTn godatHux npexko 20 MUNMOHA TOHa
nweHuLe.

Kao ogrosop Ha pactyhe vHdnauuoHe nputncke y Apyrom
KBapTany 2022. roauHe, cBe BuLle Boaehmnx LeHTpanHux 6aHaka
noyesio je NoowTpaBaTi MOHETaPHY MONUTUKY UV CMarbMBaTh
CTEeMeH HeHe eKCMaH3MBHOCTY, LUTO je Y3 NojavyaHy Her3BjeCHOCT
NpuaoHWjeno noroplamy rnobanHux ycnosa ¢puHaHCparma,
nocebHo 3a 3emsbe ca cflabuje pasBujeHUM GUHAHCUjCKM
TPXUWTUMA. Bp3MHOM pecTpuKTUBHE MOHeTapHe MOoNUTHKe
nctuye ce amepuukm FED, koju je npBo y mapTy noBucno
pedepeHTHy KamaTHy cTony 3a 25 6a3HNX NOeHa, a MOTOM 3a joLu

14

50 6a3HMX NoeHa y Majy, Te 75 6a3Hrx moeHa y jyny, LTo je Hajsehe
noseharbe y BuLLe fieLieHuja. Y3 noyeTak HajaB/beHOT CMakbliBatba
akTmee ELIB-a ca noueTkom jyna, y gpyrom keaptany 2022. roguHe
ELIB Huje mujerbana cBoje KibyuHe KamaTHe ctone. MehyTrm, Kako
je 6uno un HajaBbeHo, ELIB je nosehana pedepeHTHy cTony Beh
Kpajem jyna, 1 To 3a HeouekrBaHUx 50 6a3HKx noeHa (rpadurkoH
1.3), na cy npema nocsbeyM AOCTYMHUM NOAALMMA Y MOMEHTY
nucarba nybnmkauuje, kKamatHe ctone ELIb-a Ha rnaBHe onepaumje
peduHaHcMpawa U KamaTHe CTOMe Ha CTajIHO PacronoXKMBY
MoryhHOCT KpeguTuparba of LeHTpanHe 6aHKe 1 Ha CTanHo
pacnonoxusy moryhHoCT genoHoBatba Kof LieHTpasiHe 6aHke
nosehaHe Ha 0,50%, 0,75% 1 0,00% pecneKT1BHO, of 27.jyna 2022.
roguHe. OCvM TOra, Ha TPXKULLTY Ce oYeKyje oAaTHO yop3aBatbe
PEeCcTprKTMBHE MOHETapHe MonuTuKe, ¢ 063MPoM Ha To Aa je
nHdnauuja y sBehmnHm 3emarba [OCTUIMA PEKOPAHE BPUjeAHOCTU.
KrbyuHe KamaTHe cTonMe Heraje 61 MOrfie NPeMaLlnTL OHe Koje Cy
3aburbexeHe npuje naHaemuje. Tako 61 KamaTHa ctona FED-a,
HaKOH HMBOA Koju Cy 6Unu NprubAVMXHM HyNM TOKOM npoLune
roaviHe, Beh noyetkom 2023. morna npemawwmnt 3%. MctogobHo
ce oyveKyje ga he ELIB, HakOH OKOHUYama pefoBHOr Nporpama
OTKYyMa XxapTuja of BpMjeAHOCTY 1 NoAu3arba pepepeHTHe KamaTHe
cTone y jyny, HacTaBUTW NOCTENEeHO 1 YMjepeHo nooLuTpasaTtu
MOHeTapHy NonuTuKy a csbegehe noseharbe pedpepeHTHe cTone
ELIB-a HajaB/beHO je 3a cenTembap 2022. rogvHe. Ha Tpxuwty
ce TPEHYTHO oueKyje YKyrnHo rnoeehatbe pedepeHTe KamaTHe
ctone ELIB-a of oKo jegHOr npoueHTHOr noeHa Ao Kpaja 2023.

TpadukoH 1.3: KibyuHe KamaTHe cTone Boaehux LieHTpanHux 6aHaka,
opabpaHe 3emsbe
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W3Bop: ECB, FED, BoE, reuters.com

Y cknapgy ca NnpomjeHOM cmjepa MoHeTapHe nonutuke, ELIB je
opo6puo TPl (eHrn. The Transmission Protection Instrument),
VHCTPYMEHT 3a NoApwKy ebukacHoj TPaHCMUCHjU MOHETapHe
nonutuke. KoHkpeTHo, Kako ELIE 6yame HacTaB/mao ca
HOpManm3aLmjom MoHeTapHe nonutuke, TPl 61 Tpebao ocurypati
[la ce MOHeTapHa NoINTIKa HeCMETaHO MPEHOCH Y CBUM 3eM/baMa
eBpo30He.> PacT HOBYaHe Mace y eBPO30HU MPEKMHYT je Y TOKY
apyror keapTana 2022. roAnHe, WTO je pe3ynTaT HajaB/beHOr
cMamera akTmee ELIB-a (rpadukoH 1.4). C Tum y Besw, ELIB je
oAslyymna fa npekmnHe HeTo KynoBUHY MMOBMHE Y OKBUPY CBOT
nporpama KynosuHe nmosuHe (APP) og 1.jyna 2022. rognHe.

3 https://www.ecb.europa.eu/press/pr/date/2022/html/ecb.
pr220721~973e6e7273.en.html




Kaga je y nuTarby Nporpam xvTHe KynoBuHe y ciyyajy naHgemuje
(PEPP), ELb HamjepaBa peuHBecTMpaTu OTnfaTe rnaBHuULe
13 JocChjenux xapTuja o BPUjeaHOCTU KYM/bEHUX Y OKBUPY
nporpama Hajmarbe Ao Kpaja 2024. roguHe. Ha noc/befhoj
CjefHULM oap»KaHOoj MoYeTKoM Apyror keapTtana 2022. rognHe
FED je ognyumno Aa ce HacTaBW Ca 3HaYajHUM CMatbeHeM MjeceyHnX
KYNoBMHa XapTuja Of BPMjefHOCTI, Te je cMarberbe akTvee FED-a
Beh nprmjeTHO ca nofaumMma of NoYeTKa jyHa, a Koje 61 ce Tpebano
HacTaButn 1 y 6yayhHoctn (rpadurkoH 1.4). Ocum cmarbera
6UnaHCHMX No3nLMja Ha CTPaHY akTUBe, KpajeM jyna 2022. roavHe,
FED je noHOBO 0anyuno fa NOAUrHe L/bHN PACMoOH KIbYUYHNX
CTona Ha YaK 2,25%-2,5%. Kako je n cHaxHo nocseheH Bpahatby
nHbnaumje Ha keH Lb 1o 2%, FED he HacTaBUTU ca CMarberbeM
CBOjMX XapTuja of BpUjeQHOCTH, Kako je onmncaHo y NnaHosuma
3a CMaketbe BennunHe 6unaHca FED-a Koju cy uagati y majy*.

[paduikoH 1.4: BunaHc ctara Bogehux LeHTpanHmux 6aHaka, akTmuea
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Pact uHonauwje y EY, Te ouekuBatba ga he ELIB noehatn kamaTtHe
CTOMe, MOACTAKNM CY KpajeM NpBOr KBapTana pact MehybaHKapcke
KamaTHe cTone Ha TpXKuMLWTY HoBLa y EY n npuje camor 3anounmara
LUMKIyCa pecTpUKTMBHE MOHeTapHe nonutuke. Pact eypubopa
ce oflpa3nio Ha NMopacT akTUBHUX KaMaTHUX cTorna 6aHaka 13
€BpO30He ca NocsbeanLiama Ha YKynHe TPOLLKOBe 3aflyK/Bakba.
PacT eypunbopa je 3a capa y Hajsehoj Mjepn yT1LIa0 Ha TPOLLKOBE
3afyXmBarba CeKTopa CTAaHOBHULITBA, @ y NPOCjeKy nopact
mehybaHKapcke KamaTHe cTone ce Buwe ocjeha Ha TPXKULWTY
OyropoyHux KpeguTta. 3a Tpu mjeceua (mapt 2022. - jyH 2022.)
KaMaTHa cTona Ha HOBOOJOOpeHe KpefuTe CTaHOBHULITBY,
POYHOCTY M3HaA [eCeT rofuHa, y eBPO30HU nopacna je 3a 40 6.1,
a YKYIMHU TPOLLKOBU 3ay>KMBatba Ha Ayru pok cy Behn 3a 50 6.M.

Crone npuHoca o gocnuvjeha nopacne cy u Ha pepepeHTHOM
TPXULITY [JeCeTOroAuLLbMX 06BE3HULA CKOPO CBMX 3eMalba
€BPO30He, UMMe je HacTaB/beH TPeH[ pacTa TPOLIKOBa
3a/ly’K/Batba 3eMasba €BPO30OHE 3aroyeT NpoLLse roanHe.

“ https://www.federalreserve.gov/monetarypolicy/May-2022-Federal-Reserve-
Balance-Sheet-Developments.htm
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HajsuLue cy nopacnim TPOLKOBM jaBHOT Ayra 3emasba VictouHe
EBpone (PymyHuja, Mahapcka, Morbcka, Yelwuka), wto 6u ce morno
npuvnmncaT BUCOKOj HGNaLumju, kao 1 pactyhim reononnTUUKnm
pusnymma. Mehy 3em/bama ca BUCOKOM CTOMOM MpUHOCa [0
pocnujeha n keHM BUCOKMM NPUPACcTOM UCTUYY Ce U 3eMibe
€BPO30He Koje Cy HaKOH noyeTtka rnobanHe GprHaHCHjcke Kpuse
npolLune Kpo3 Kpusy jaBHOr Ayra, a Koje 1 Aasbe UMajy jaBHU
Ayr 3HavajHo Buwm of 60% BMM-a. 3a Tpu mjeceua, NPUHOC Ha
rbeMayKke aeceToroguire obBesHuLe nosehaH je 3a 117 6.n. n
Ha Kpajy jyHa je nsHocro 1,45%. U Tpeha n uetBpta ekoHoMUja
eBpo30He, Mtanuja n LnaHwja, Koje Takohe crnagajy y BUCOKO
3afy»KeHe 3emsbe, MPosiase KPOo3 CHaXKaH KBapTasHW pacT NprHoca
Ha GrHaHCUjCKOM TPXULWLTY, Kojut je 180 6.n. 1 140 6.M. pecrneKTUBHO.

[padumkoH 1.5: [1BaHaecTomMjeceuHn eyproop
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Bucoka mHdnauymja y buX n 3emsbama pernoHa je mmana
yTNUaj Ha HOMUHANHM pacT jaBHMX npuxoga. C gpyre cTpaHe,
MHONATOPHU NPUTUCUK, KOjU Cy MojayaHun of n3burjara paTHMX
cykoba y YkpajuHu, cy y3pokoBanu nosehaHa n3fBajarba 3a jaBHy
NOTPOLLbY. Y 3eMsbaMa PervioHa, npema niaHy n3jsajarba 3a jaBHy
notpouwmy y 2022. rogmHu, 3HavajHa cpefcTBa Cy niaHnpaHa 3a
nnaTe u coumnjanHa nsggajarba (rpadumkoH 1.6.).

[padukoH 1.6: Mpojekuuja jaBHUX Nprxofa 1 pacxofa y buX
1 3em/bamMa pernoHa y 2022. roguHun
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2. PEAJIHHU CEKTOP

HactaBak cHa)XHOr pacta eKOHOMCKe aKTuBHocTtu EY
NO3UTUBHO ce OApa3uno Ha KpeTarwe fomahe eKoOHOMCKe
aKTMBHOCTM, Koja je 3abusbexknna 3Ha4yajaH pact y npBom
KBapTany 2022.roguHe. HakoH WITo je y npeTXoAHOj rognHmn
3abu/be)keH MHTeH3MBaH PacT MHAYCTPMjCcKe NPON3BOAbE,
y Apyrom KBaptany Tekyhe rogmHe 3abusbe)keH je
yMjepeHuju pacT, Koju je HajBuwe 6uo nop ytuuajem
pacta npousBofme npepahnBauke nHaycrpumje. Y gpyrom
KBapTany 3abubeKeH je pekopAaH pacT NOTPOLIAYKUX
LMjeHa, Kao noc/befuLa CHaXKHOT pacTa LiujeHa eHepreHaTta
1 xpaHe Ha mehyHapoAHMM TPXKULLTVIMA, KOju je Nnoce6Ho
nspaxeH HaKoH u3bujama pata y YKpajuHu, anu v Hucke
6a3He OCHOBMUEe M3 npBe nonoBuHe 2021. roguHe.
UHdnaTopHm npuTncak Ha gomahem TPXKULITY HajBuLLe CY
BpwWAM oajerbum xpaHe n nuha te npesosa. Mpounssohauke
LMjeHe MHAYCTPUjCKMX NMPou3BoAa Cy Ha Kpajy apyror
KBapTana Takohe 3a6umbexnnie HacTaBaK CHaXKHOT pacTa
Ha roauiibeM HABOY, anu 1 Nnag HUBOoa LijeHa Ha MjeceyHOM
HuBoy. Ha Kpajy Apyror KBapTana 3a6ubexeH je peKopaHo
HU3aK 6poj He3anocNeHNx N1La, y3 cBe NPUCYTHUjU pact
NpPOoCjeyHNX HOMVUHANHUX NJIaTa Ha TPXKULITY paja.

2.1 BpyTo foMahu pousBof,

HactaBak cHa)HOr pacTa eKOHOMCKe akTUBHOCTM EY y npsom
KBapTany 2022. rognHe No3nTUBHO Ce 0[1Pa3no Ha KpeTarbe
fomahe eKOHOMCKe akTUBHOCTW. [pema noc/beare AOCTYNMHUM
3BaHMYHUM MoJaLMma®, y NpBOM KBapTajy 3abusbexkeH je
3HayajaH pacT peasiHe eKOHOMCKe aKTMBHOCTU of 5,5%, y
O[IHOCY Ha CTV KBapTan NpeTxofHe roguHe. ictoepemeHo, pact
peanHor b/iM-a 610 je 6GUTHO CNOPWjM O HOMUHANHOT pacTa (Koju
je usHocmo 12,5% Ha roguLLeM HBOY), 360T M3paXKeHor pacTa
unjeHa y npsom KkBapTany 2022. rogunHe.

MNMocmaTpaHo No noapyyjrMa Knacuoukauuje ajenaTtHoctu, Ha
rofvilUHEM HIBOY, HajU3PaXKeHWjW PacT peanHe akTUBHOCTM U
[laJbe je OYEeKMBaAHO OUILEXKIIIO XOTENMjEPCTBO M YrOCTUTEILCTBO
ca 22,5%. HaBefieHa fjenaTHOCT je y UICTOM Nepuoay npeTxoaHe
roAviHe pagunay cmarbeHom obumy. Hajgehu ytuuaj Ha nosehare
BPMjeHOCTV NPOon3BOAtbe (rpadurKoH 2.1) cy Manu TproBriHa Ha
BEJIMKO U Mano (roanwku pacT 6pyTo foaaHe BpujeaHocTy, BB,
opn 16,1%) Te npepahusayka nHAycTpurja (roguwbmn pact bB-a
oA 7,1%). Takobhe, CHaXkaH pacT peasniHe eKOHOMCKE aKTVBHOCTH
je 3aburbexkuna gjenatHocT MHGopMaLlmja u KomyHukauwja. C
apyre CTpaHe, CHa)aH naj eKOHOMCKe akTUBHOCTW, of, 12,9% Ha
roAvLLHEM HUBOY, 3a0U/bEXEH je Y NPOn3BOAHU U CHabavjeBatby
eneKTPUYHOM eHeprujom 1 racom®. Y Tekyhoj rogrHu, ouekyje ce
ycrnopaBarse pacta peanHor b/M-a, 36or nwyesasara 6asHor
edekTa 1 nosehama NHPNaTopHOr NPUTHCKA.

Mocmatpajyhm KpeTame peanHe akTUBHOCTM MO PacXofHOM
npuctyny (rpadukoH 2.2), n3go3 poba m ycnyra mmao je
Haj3HayajHWjy JonpuHoC pacTy peanHor bAM-ay npsom kBapTany.

° U3Bop: AreHuuja 3a cTaTUCTUKY BuX, jynu 2022. roguHe.

®HaBepeHa ajenaTtHocT je reHepucana 4,3% BAiM-a y 2021. roaniHn.
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fjenaTHocTuma

lpaduKoH 2.1: [lonprHOC roguULLIH0j MPOMjeHN aKTUBHOCTM MO
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Takobe, HacTaBak pacTa busbexxusie cy NOTpoLUHba JOMAaNNHCTBA
1 6pyTo nHBecTumje. CHaXkaH peanHu pacT 6pyTo MHBeCTMLMja
y NPBOM KBapTany, of 23,1% Ha roaubemM HUBOY, je HajsuLe
6110 Nnoc/beanLa HUCKe OCHOBNLE, MMajyhin y B1ay Kako cy Tek
Ha Kpajy MpeTxofHe rofjHe yKyrnHe NHBecT1Lje AOCTUIIE HUBO
13 2019. rogunHe, npvje NnaHgemMmnje KOpoHaBMpyca.

3HayvajaH pacT yBo3a poba v ycsiyra HeraTMBHO je fijesioBao
Ha 6unaHc Tekyher pauyHa 1 YKyrnHY eKOHOMCKY aKTVBHOCT.
Ynopehyjyhu kpeTatbe peanHor B[iM-a npema pacxofHom 1
NPOu3BOAHOM MPUCTYMY, y MPBOM KBapTany 3aburbexeH je
naeHTn4yaH pact. ictoepemeHo, HomuHanHu Bl je npema
pacxoAHOM NPUCTYNY OUILEXIMO MAEHTNYAH PACT aKTUBHOCTM Kao
1 peasiHe Bpuje[HOCTW, LITO YKa3yje Ha rOTOBO HernpoMujerbeHe
LyjeHe mjepeHe Ha 6a3n gednatopa. Mmajyhu y Bugy HacTaBak
UHGNATOPHUX NPUTUCAKA, Y APYTOM KBapTay ce oueKyje oAaTHA
HeraTuBHY NMPUTUCAK LMjeHa Ha peasiHy EKOHOMCKY akTBHOCT.

lpadukoH 2.2: lonprHoc roguiitbe ctone npomjeHe bAM-a npema
pacxofHOM MpUcTyny

40,0%

30,0%

20,0%

10,0%

0,0%

"M |
[ ]
-10,0%
-20,0%
Q4 Q1 Q2 Q3 Q4 Q1 Q2 @3
2020. 2021.

-30,0%

Q1 Q Q3
2019.

Q4 Q1
2022.

N [oTpoltba JoMahnHCTBA
BN BpyTo MHBECTULVjE
I YB03 poba u ycyra

WN3Bop: BXAC

EE [MoTpolutba Briage
13803 poba 1 ycnyra
— ban




LIbBuX BUJTITEH 2 2022

2.2 UHOyCcTpHjCKa IIPOU3BOLAEbA

HakoH LWITO je y MpeTxofHoj roAnHu 3aburbexxeH pekophaH
pacT UHAYCTPUjcKke NPON3BOAHE, Of NoyeTka Tekyhe roguHe
3abmrbexeH je ymjepeHuju pacT, Te je Ha Kpajy Apyror KBapTana
N3HOCKO 4,4% y OfHOCY Ha UCTV Mepuop NPeTXoAHe roaviHe. YKynaH
pacT UHAYCTpurjcKe NPor3BOAHe Ha Kpajy MpBOr Nonyroguiita
N3HOCKO je 4,0% y OAHOCY Ha UCTW MEPUOA NPETXOAHE roArHe, oK
jeyopHocy Ha npso nonyroguwwTte 2019. rognHe, npvje naHaemuvje
KOpOHaBupyca, 3aburbexxeH pacTt of 6,1%. Pact npoussogme
WHAYCTPYje HajBuLLE je AONPUHMNO CHAXKHOM pacTy 1U3B03a poba
nycnyra.

MocmaTpaHo Npema MHAYCTPUjCKUM MOAPYYjUMA, FOLULLIFW PacT
VHAYCTPUjCKe NPOU3BOAHE je Y APYrom KBapTany Hajsulle 61o
nof yTuuajem pacTa npoussogre npepahsauke nHayctpuje,
6naxer pacTa NPOU3BOAHE €NIEKTPUYHE eHepruje 1 raca, Aok je
[jenaTHOCT pyAapcTBa ocTana HenpomujerbeHa (rpadukoH 2.3).

MocmaTpaHO npemMa rNaBHUM WHAYCTPUjCKUM Tpynama,
Haju3pakeHnj AONPUHOC YKYMHOM PacTy WHAYCTPUjCKe
NPOU3BOAHE 3a0UIbEXUIN CY UHTEPMEAMjAPHU MPON3BOAUN Te
HeTpajH1 NPOW3BOAU 3a LUNPOKY MOTPOLLHY, JOK Cy eHepruja
W KanuTanHU NPOU3BOAUN 3abWbeXWAN HewTo bnaxun pact
(rpadukoH 2.4).

Y npeom nonyroanwTy Tekyhe ropvHe, Kof cBera HeKonmKo
ZjenatHocTu 3aburbexeHa je ctona npomjeHe Beha og 0,5%, y
OHOCY Ha UCTU Mepuod npeTxopHe roavHe (rpadurkoH 2.5).
Haj3HauajHuju JonpuHOC pacTy rogyLitbe Npon3BoaHbe, [01a31o
je o pjenaTHOCTV MeTanHe nHAycTpuje. bnaxkn nag 3aburbexeH
jey ajenaTHOCTMMa NPOM3BOAHE eNekTpUYHE eHepruje 1 raca Te
NPOV3BOAHV MOTOPHUX BO3WNa, IOK je AjenaTHocT Baherba pyaa
1 KameHa 3aburbexuna 3aHemapuBs nag.

paduiKkoH 2.3: [lonp1HOC roALLH0j CTONM pacTa MHAYCTPUje
npema VHAYCTPUjCKUM NoApYyYj/Ma
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lpaduikoH 2.5: fopnLmbe KpeTare AjenaTHOCTU NHAYCTpuje
y NPBOM MONYTrOANLLTY
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lpaduKoH 2.4: lonprHOC roanLLH0j CTOMKW pacTa UHAYCTpuje
npema VHAYCTPUjCKM rpynama
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2.3 llujeHe

Y npyrom KBapTay 3abusbexkeH je pekopgaH pacT NPocjeuHnx
NOTPOLUAYKMX LnjeHa, Kao Noc/beanLia CHaXXHOr pacTa unjeHa
eHepreHara, XpaHe 1 NPOV3BOAHUX MaTepujana Ha MehyHapoaHVM
TPXKMLITMMA KOjU je nocebHO n3paxkeH HakoH n3bujarba paTta y
YKpajuHW, ann 1 HUCKe 6asHe OCHOBULE M3 MpPBE MONOBUHE
2021. roguHe Kafa je 3abubexXeHOo CTarHMpare NoTPOLIAYKNX
umjeHa. 3a npso nonyroguiuTe 2022. rognHe, 3abUbexeH je
pacT noTpoLayknx umjeHa og 11,4%, y ogHOCY Ha UCTW Nepuoj
npeTtxofHe rogvHe. LIBBuX ouekyje ycnopasare uHdnauuvje y
YeTBPTOM KBapTasy, NPBEeHCTBEHO 360r 6a3Hor edekTa u3 2021.
rofvHe.

Ha roguwmem HMBOY, Ha Kpajy Apyror KBapTana MHGnaTopHu
NpUTMCaK Ha MOTPOLLIAYKE LjeHe HajBuLLE Cy BPLUUAW OfjerbLmn
xpaHe 1 nuha Te npeBo3a (rpadrKkoH 2.6). LinjeHe xpaHe noHajsuiue
cy fonpuHocune pacty nHdnayuje, Te ce roToBO NOMOBMHA YKYMHe
nHbnaumje ogHocmna Ha xpaHy 1 6e3ankoxosnHa nuha.




MocmaTpajyhn roguiby NpomMjeHy NOTPOLLIAYKUX LiMjeHa 3a NpBO
nonyroguwite 2022. roanHe, BUAJLUBO je Kako Cy LijeHe XxpaHe n
6e3ankoxonHux nuha, NPeBo3a Te PeXMjCKN TPOLIKOBY HajBuLIE
fonpuHocunu pacty uiénauumje. C gpyre cTpaHe, KOHTUHYUPaHK
nednatopHy NPUTKCAK Ha OMLWITU HMBO LnjeHa [0Masno je o
opjerbka oajehe n obyhe. Ha kpajy apyror kBapTana, 3abubexkeH
je rogvwbKn pacT unjeHa y ogjerbumma xpaHe 1 6e3anKkoxXoNHNX
nvha 1 NpeBo3a, of Yak 23,4% u 34,5%, pecnekTUBHO.

lpaduKoH 2.6: [lonpMHOCK roAmnLIHbUM CToNama npomjeHe
NOTPOLUAYKYX LinjeHa Ha Kpajy KBapTana
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Ha pomahem TpXuwTy 3aburbexeH je 6p>Kin pacT NOTPOLIAYKMX
LMjeHa y OAHOCY Ha €BPO3OHY Yy Apyrom Keaptany. Buwy ctony
nHonaumje y buX Tpeba nocmatpaTi Uy KOHTEKCTY HUXeET HBOA
nHdnauuje y buX, y ogHocy Ha eBpO30HY, y IPETXOAHUM roArHaMa.
Y eBPO30HU je 3abusbexeH pacT LMjeHa CBMX Ofije/baka npocjeyHe
noTpoLuayke kopne (rpadukoH 2.7), raje ce nocebHo n3gBaja pact
LinjeHa peXkmjcKnx TPOLLKOBa Te NpeBo3a.
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Kao wro je Beh HaBepeHo, Hajgehn yTuuaj Ha pacT gomahunx
NOTPOLUAYKMX LijeHa y PYrom KBapTany NMao je ofjerbak XxpaHe
1 6e3ankoxonHux nha, oK Cy y €BpOo30HU NyHo Behu JonprHOC
UManu ocTann opfjerblum, NonyT PEeXMjCKUX TPOLLUKOBA, Kao
pe3ynTaT pasfinkay CTPYKTYpu KpajHie MHAVBMAYAHE MOTPOLUHbe
mehy 3emrbaMa, raje ce MOHAEPW 3a LijeHOBHe ofijerbKe 3HauajHo
pasnukyjy.

YKONMKO MOCMaTPaMO LijeHOBHU ofjjerbak XpaHe 1 6e3a5KOXONHMX
nvha Ha fileTarbHMjeM HIBOY, KNlace npexpambeHrx Npon3Boga Koje
cy 3aburbexunne Haju3paxkeHnju pacT Ha Kpajy Apyror KBapTana,
Ha roguLbeM HUBOY, Cy Yiba 1 MacHohe, xJbeb 1 KuTapuue Te
Meco (rpadurKoH 2.8).

LinjeHe yrba v macHoha cy Ha Kpajy jyHa Tekyhe rogrHe 3aburbexusne
roguLLIFbK PacT y M3HOCY of Yak 64,3%, WTo je y BeNunKoj mjepu
yTLaNno Ha MoTpoLayKy nepuenuujy yKynHe nHébnauumje, ¢
0631poM fa yrbe crnajia y OCHOBHE XXMBOTHE HaMUPHKLe.

Mepuenuuja ykynHe nHobnaumje CHaXHo je Be3aHa y3 KpeTarba
uMjeHa npexpambeHrx NPor3BoAa Te je TPEHYTHO BMCOKA jep cy
pacsie yujeHe ynpaBo OHNX MPOU3BOJA KOjU1 Ce YeCTO KOH3yMUPajy,
cTOra noTpoluaun suLle npumjehyjy pact hUXoBKX LnjeHa.

Takohe, BaXKHO je HaNnoMeHyTW [ia je XpaHa, Koja fOMUHATHO
oppehyje nepuenuujy ykynHe nidnauuje, y buX suiue 3actynbeHa
y NMOTPOLLAYKOj KOpnn’ HEro y 3em/bama YnaHvuama EY, wro je
reHepanHo NPaBusIo 3a 3eMSbe Ca HUXKUM NPOCjeYHUM JOXOTKOM
Mo CTaHOBHUKY (feTarbHuje y TeKCTHOM OKBUMPY).

lpaduKoH 2.7: [lonpnMHOCK roAmnLUHbUM CToNama npomjeHe
NMOTPOLUAYKMX LinjeHa y EBPO30OHN
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XpaHa v 6e3ankoxonHa nuha
B Opjeha v obyha
I [peso3
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EE AnkoxonHa nuha v gyBaH
BN PexujCKu TPOLLKOBY

Ocrano

WN3sop: EYPOCTAT

[paduKoH 2.8: lopniutbe NpomjeHe NOTPOLIAYKYMX LnjeHa
y Ofje/bKy XpaHe, Ha Kpajy KBapTana
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~~~~ Xrbeb v xutapure Meco
= = YrbawumacHohe — CPI
WN3sop: BXAC

Hanomena: lNoHgep 3a 2021. roavHy 3a LjjeHOBHU OAjerbak xpaHe je 0,29.

" MoHpaep 3a 2021. rofunHy 3a LjeHOBHU OAjerbak XpaHe 1 6e3ankoxonHux nha 6uo
je 0,33, a3a ogjempak xpaHe 0,29. M3sop: BXAC.
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3a npBo nonyroauwTte Tekyhe roanHe 3abusbexeH je pacT
npovssobauknx umjeHa o 18,5%, y ogHOCY Ha UCTUN Nepuog
npeTxofHe roguHe. Ha Kpajy jyHa cy npousBobauke uujeHe
WHAYCTPUJCKMX NPOU3BOAA 3a YKYMHY UHAYCTPUjy 3abumbexnne
roguwmby pacT of 24,1%, anv 1 nag HmMBoa umjeHa og 0,1% y
OfHOCY Ha NpeTXoAHu mjecell. MocebHO ce M3fBaja pacT UnjeHa
Yy WHAYCTPUjCKMM Fpynama eHepruje u MHTepMepujapHux
Npoun3Bofa, Koje cy 3aburbexkune rogulbn pact oa 24,5% un
32,1% Ha Kpajy ppyror KBapTana, pecnektusHo. lMocmatpajyhn
Nno VHAYCTPWjCKUM MOApYYjuMa, Hajgehur pacT HMBOA LMjeHa
3aburbexeH je y npepahuBaukoj nHAaycTpuju, op 26,4% Ha
rogulUHeMm H/BOY.

paduKkoH 2.9: fopnire NpomjeHe y Npor3Bohaukum un
NMOTPOLUAYKMM LiMjeHaMa, Ha Kpajy KBapTana
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Mpov3sohauke LujeHe Motpowauke unjeHe
WN3Bop: BXAC

TekcmHu okeup: Pacm yujeHa xpaHe y buX y nopebery ca odabpaHum

3em/eama

HakoH Kpuse y3pokogaHe naHOeMujoM KOpOHAgUpyca, cajemcka ekoHoMuja
ce mpeHymHOo Cyo4asd ca HOBUM WOKOBUMA, BUCOKUM CMonama uHgaauuje
U yCNOpeHUM pacmom eKoHOMCKe dKmUuHOCMU, NOCe6HO HaKOH u3bujarea
pamay YkpajuHu noyemkom mekyhe 200uHe. Pamy YkpajuHu u caHkyuje koje
Ccy ysedeHe Pycuju cy y3pokoeasiu peKopOHU pacm YujeHa eHepeeHama, XpaHe
U Npou3800HUX Mamepujana Ha 27106a/1HOM HUBOY, 00K Cy ce nopemehaju
y naHyuma oucmpubyyuje U ycka epsia y mpasHcnopmy no2opuanu.
WHpnamopHu npumucyu cy y2nasHom soheHu ¢hakmopuma Ha cmpaxu
noHyde. [Toped pacma 2no6anHux yujeHa, y 8ehuHu 3emasea ce jasrajy
U HA3Hake cnupase HOMUHAJIHUX hiama u YujeHa, a Hajeehe csjemcke
yeHmpasnHe 6aHke nposode USIU HAjas/byjy 00cma pecmpuKkmueHujy
MOHemapHy nosuMuKy, Koja ykrey4dyje u pacm pegepeHmHux KamamHux

cmona.

lpema nodayuma OpzaHusayuje 3a Xpay u nosbonpuspedy YjedurseHux
Hayuja (FAO), HakoH wmo cy enobasHe yujeHe xpade y Mapmy docmuasie
UCMopujcku Makcumym, y Opy2om Keapmarny cy ce cmabusnu3zosasne, mehymum
u dasve cy Ha MHoz0 8ehem HUBoy y 00Hocy Ha 2021. 200uHy. MehyHapooHe
YujeHe xpaHe 3Ha4ajHo cy pacse o0 dpyzoe nosyzoouwma 2021. 200uHe,
yanasHom 3602 pacma yujeHa eHepauje, NocebHo npupodHoz 2aca. [IpupooHu
2dc je jedaH 00 UHNyma y npou3eoorUu 2Hojusd, me ce nogeharse Hezose
YujeHe 00paxxasa Ha MpowKose NobONpuUBpedHe Npou3godre. Pacmyhu
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MpOoWKo8U Npego3d, Koju Cy N0Be3aHU Ca YyCKUM 2pJlumMa y 2/106a/1HUM
niaHyuma oucmpubyyuje, makohe ymuyy Ha pacm yujeHa XxpaHe.

Kao nocrweduya pamHux dewasarba y YkpajuHu, yujeHe npexpambeHux u
eHepaemcKux hpou3eo0d 3Ha4yajHo cy nopacse, odpaxasajyhu enobanHy
ynoay Pycuje u YkpajuHe kao 8odefiux u3go3HuKka oopeheHux npexpambeHux
npousgoda. M308ajajy ce yujeHe nweHuue u KyKypy3a kKoje cy nocebHo
nopace. [nobasnHe yujeHe 2Hojusa cy y Mmajy makohe nopacse 3a 20mogo
200% y 00HOCYy Ha yujeHe 00 npuje 0suje 200uHe®. Cywe, nonsiase, WyMcKu
noxapu u opyau 0ozahaju Koju ce dewasajy Kao pesynmam Kaumamckux
npomjeHa cmeapajy 000amHu npumucak Ha npexpambeHe cucmeme.
HagedeHu dozahaju 00800e 00 2ybumakay npou3eo0rU xpaHe, d Hecmawuye

XpaHe 6U 2ypHysie MUIUOHE JbyOU y eKCmpemMHO CUPOMAauwimeo.

Echexkmu uHepayuje ca Kojom ce caujem cyouasd, HUCY jeOHaKU HA 3eM/be Y
paseojy u passujeHe 3em/be me ce He MO2y NOCMAMPAmMu Ha UCMu Ha4yuH.
3emsve y passojy cy nocebHoO ocjemsbuse Ha UHPIAUUJY, NPBEHCMBEHO HA
nosehara yujeHa 0CHOBHUX XXUBOMHUX NOMpPenwmuHa nonym xpate,
20puBa U peXujckux MpowKoea. Y passujeHuM 3em/bama, yKO/IUKO yujeHe
Xpaxe nopacmy 3a, Ha npumjep 10%, mo Huje MoIUKo OpaMamu4HO KOSIUKO
6u 6us10 y 3eM/bAMA Ca HUXUM NPOCje4HUM OOXOMKOM NO CMAHOBHUKY,
20je 4ak u 0ocma Maree NpomjeHe y YujeHU xpaHe Umajy 8esuku ymuuaj Ha
Keasumem xugoma cmaHo8HUWmMed. Pacm npocjeyHux nompowayxkux
yujeHa uma Hajeehu ymuyaj Ha domahuHcmea ca HUXUM 00XOMKOM, U3
passoza wmo makea 0omahuHcmea umdjy meHoeHyujy da mpowe 8ehu ouo
csojux npuxoda Ha npexpambeHe Npou3sooe U Opy2e OCHOBHE HAMUPHUUE.
Y passujeHum 3emreama, y4ewhe Xxpare y yKynHoj nompouirbu U3HOCU OKO
16%, 00K y 3eM/bamay paseojy XxpaHay npocjeky umayyewhe 00 28%y ykynHoj
nompowru domahuHcmasa’.3emmwe ca HUXUM NPOcjeqHUM OOXOMKOM
Nno CMAHoBHUKY, y NpasuJly, UMajy 8uUwU NOHOep 3d OCHOBHE XUBOMHe
HamupHuye, 00 3eMasba cd 8ULUIUM NPOCEYHUM XKUBOMHUM CMAaHOapoom.
Pacmyhe yujeHe xpate he sjeposamHo dosecmu 00 CMarbera pacnooxuso
peasHoz 00XOmKa NO CMAHOBHUKY Y MHO2UM 3eM/bama y pa3eojy, Noceb6Ho
OHe Koje ce 0c/iareajy Ha y8o3 xpare. [lpema uzsjewmajy Cejemcke 6aHke™,
oyekyje ce 0a he cmona uHgayuje nompowaykux yujeHa xpae y 4ak 40%
3emMasea y pasgojy oge 200uHe bumu y 08oyuppeHUM bpojkama.

Ha kpajy 0pyzoe keapmasna mekyhe 200uHe je y buX 3abureexeH pekopoaH
pacm npocjedHUX NoMpowa4yKux yujeHa, me je usHocuo 15,8% Ha 200uwirbem
HuBoy. MIH(pnamopHU npumucak Ha nompouwayke yujeHe Hajguwe je
8pwiUo pacm yujeHa odjesbka xpare u 6e3asKoxonHUx nuha, y usHocy 00
23,4% Ha 200uwirbeM HUBOY. LjujeHe xpate cy Hajguwe 0onpuHocusie pacmy
UHGhIayuje, me je 20Mogo NOJI0BUHA YKyNHe UHIayuje omnadasa Ha XpaHy
u 6esankoxosHa nuha. Y buX, pacm yujeHa odjesvka xpaHe u 6e3asKoXo/HUX
nuha uma eesluku ymuyaj Ha yKynHy UHgaayujy, c 063upom Ha 8esuku youo
0802 0djesbka y nompouwayxoj kopnu (32,7%).

lpocjeuHe nompowauke yujeHe cy y jyHy 2022. 200uHe y EY 3aburvexurne
pekopdaH 200uwrU pacm 00 9,6%. Hajeehu ymuyaj Ha pacm nompowaykux
yujerHay EY umao je pacm yujeHa eHepaeHama, HakoH Wmo je Pycuja cmarbusna
ucnopyky npupodHoz eacay Espony. Odjereak xpare u 6esankoxonHux nuha
makohe je 3aburvbexuo 3Ha4yajaH 200ubu pacm o0 11,6%. Y CAL-y je pacm
nNpocjeyHUX NoMpowaqKkux yujeHa markohe 6Uo CHAaXXAaH, me je Ha Kpajy jyHa

3a6uwexeH pacm 00 9,1% Ha 200UWFeM HUBOY.

8 U3Bop: ELIB, jyHn 2022. rognHe
° 3gop: MM®, jyHn 2022. roauHe

©N3Bop: CBjeTcKa 6aHKa, jyHn 2022. ropnHe




Ynopehyjyhu kpemarbe npocjedHux nompowadykux yujeHa y buX u y
UHOCMpaHcmay (2pagukoH 2.10), 8UO/LUBO je KaKo Cy nompowiayke yujeHe
Ha 0domahem mpxuwmy y jyHy 3abureexusne 6pxu pacm. [locmampajyhu
npeo nosyzoouwme 2022. 200uHe y 00HOCY HA UCMU Nepuoo0 NpemxooHe
200UHe, 3abusbexeH je pacm nompowaykux yujeHa y 00jesbKy xpaHe u
6e3ankoxonHux nuhay buX u EY, 00 17,8% u 7,9%, pecnekmugHo. bydyhu oa
je buX mana omeopeHa ekoHoMUuja u suwe U310XeHa ¢aykmyayujama Ha
MebhyHapoOHUM mpXXuWMmuUmMd, YujeHe XxpaHe cy HecmabusiHuje y 0OHOCY Ha
passujeHuje 3emmwe. Odjesbak xpaHe u besasikoxonHux nuhay buX 'y opyzom
K8apmarny je donpuHocuo ca48,4% y ykynHom pacmy UHOeKca Nompouwaqykux
yujeHa. Y espo3oHu, nyHo sehu 0onpuHoC umajy ocmasnu odjesbyu,
nonym pexujcKkux mpouwkosd, Kao pesyimam pasauka y cmpykmypu
Kpajrbe uHousudyasaHe nompowre mehy 3embama, 20je ce NoHOepu 3a
yjeHosHe oljesbke 3Ha4yajHo pasaukyjy. [lpema nodayuma Eypocmama
3a npsu keapman mekyhe 200uHe, Kpajrba nompowra domahuHcmasa,
npema pacxo0Hom npucmyny padyHarea b/Jl1-a 3a EY, usHocuna je 52,7%,
a 3a buX 70,4%. llpu mome, y4ewhe xpaHe u 6e3ankoxosnHux nuha y
YKynHoj nompowbu y Esponckoj yHuju usHocu 17,4%, 0ok je y buX 32,7%.

IpaduikoH 2.10: lonpuHOCH rogunLLIHKM CTOMama NpomMjeHe
noTpoLuayKknx ymnjeHa y buX n ogabpaHvum semmama, y jyHy 2022. roguHe
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W3Bop: EYPOCTAT

Y mekyhoj 200uHu L|bbuX ouekyje 3HayajHo ycnopasaree pacma peasnHe
Jlu4He nompouirbe, 3602 UHGIamMopHUX npumucaka. Jlu4Ha nompowira
Jje HajaHayajHuja komnoHeHma b/jl1-a, no pacxoOHom npucmyny, y buX.
Y3 npocjeuHy Hemo nnamy Koja je y jyHy usHocuna 1126 KM, 3HamHo
HUXY NpOCjeyHy NeH3ujy me HenososbHe demozpagcke mpeHdose, Huje
peanucmuyHo o4eKUsamu pacm peasiHe NOmpowlrbe y ycrI08uMa uHgnayuje.
Y3 HeusgjecHocmu 8e3aHe 3a mpajare pama y YKpajuHu u re208e ddsee
nocweduye, y buX nocmoje u 000amHu pusuyu Koju 6u mo2au y6p3amu pacm
domahux yujeHa, Yyume 6U ce pacnooxusu peasiHu 00Xo0aK CMaHOBHUWMBA

000amHo cMarbuo.

360¢ cse uspaxeHujez UHGIAMOPHO2 npumucka Ha 8eh cnaé cmaHoapo
CcmaxosHUWMad, u3gjecHo je da he pacmu CUHOUKAZIHU NPUMUCAK HA
noseharee niama, wmo moxe 008ecmu 00 HACMABKA U3paxeHujez pacma
JjeduHu4yHo2 mpowka pada. Ouekyje ce U NPUMUCAK NeH3UOHepd, 2pyne ca
HAjHUXUM NPOCjeYHUM XXUBOMHUM CMAHAAapOOM Koju Cy NOCeBHO U3/IoXeHU
pacmy yujera, 3a noseharse neH3uja. Ha o8y 2pyny cmaHo8HUWMed Hajauuwie
ymuye HagedeHuU pacm yujeHa xpaHe.

LbBuX BUNTTEH 2 2022

Jlakne, sucoka 3a8UcHOCM eKOHOMCKe akmusHocmu 00 domahe udHe
nompaxrbe, Kao wmo je ciyyaj y buX, y koHmekcmy 3HaGMHO Huxe2
pacnosnoxusoz 00XomKa no CMaHosHUKY 00 0Hozy EY, npedcmaessba kivy4Hy
parbusocm domahe ekoHomuje. Y OKOTHOCMUMA HACMABKA OYeKUBAHUX
UHIamopHUX NpUMUCAKka Ha UOHAKO HU3AK HUBO pacnOsIoXUB02 00XOMKA,

6ydyha ekoHomcka akmusHocm he ycnopagamu.

2.4 TInaTe v 3aIIOCIIEHOCT

KpeTaha nokasaTtesba Ha TPXKULLTY pajjia yKka3mBaJsia Cy Ha HacTaBaK
TpeHAa nobosbliama (rpadurikoH 2.11). Y npyrom kBapTany Tekyhe
roAviHe, 3abUIbeXXeH je peKOPAHO HU3aK OPOj He3aNoCIEHNX NLLA,
Y3 pacT 3anoc/IeHOCTN Koja je TeK KpajeM npeTxofHe rognHe
JOCTWIMa HUBO ofl Npuje NaHAemuje KopoHaBupyca. CHaxXHUju
naj HesanocneHuX Nnua Of pacTa 3anoc/IeHOCTN MoXe ce
006Pa3OKNTN HErATVBHUM AeMOrpadpCKMM TPeHAO0BYMA, HOBVM
Ba/NoOBMMa MUrpaLmja CTaHOBHUMILTBA U pajiHe cHare, Koje cy
noce6Ho 3actynbeHe mehy mnahom nonynauumjom. OBaj TpeHs,
ce Takohe Moxxe 06pa3nNoXnTI pacToM 6poja neHsroHepa (Mpema
nocsbefihe JOCTYNHUM NoAaumma', neH3noHepu cy uiHmunm 20,5%
YKYMHOT CTaHOBHWLLUTBA).

lpadukoH 2.11: bpoj He3anocNeHUX NULA 1 ToAULLHE
NPOMjeHEeHa TPXKULITY paja
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. PC Fopuwtba NpomjeHa 6poja neHsnoHepa (a.c.)
|____J017) G Foavwba npomjeHa 6poja 3anocneHrx (a.c.)

M3Bop: BXAC, AreHuuja 3a pag v 3anowsbasatbe buX, Degepanyn dong Mno,

DoHp MNeH3unjckor-nHBanuackor ocuryparba PC.

HanomeHa: Bpoj neHsvoxepa 3a B[] 3a apyru KBapTan ce 0fHOCK Ha NofaTak 3a mjecel| anpu,
jep nogauy 3a Maj v jyHn HUCY 61N OCTYMHN Y MOMEHTY nucatrba

Ha KBapTanHom H1BOY, 6poj 3anocnieHnx nruay Apyrom Keaptany
je nopacTao, Ho cnabujum MHTEH3UTETOM Y OAHOCY Ha MoyeTak
roguHe (rpadukoH 2.12). Hajsehu pacTt 6poja 3anocneHux
NN, HA KBapTaJlHOM HMBOY, 3abUSbeXeH je y AjenaTtHocTMma
nosbonprBpeae, CTPyYHe, HayuHe 1 TeXHUYKe AjenaTHOCTH Te y
uHbopmaLlmjama n KomyHrKaumjama. C gpyre cTpaHe, CMarberbe
6poja 3anocneHrX NLA je 3a6UTbEXKEHO Y YCITYXKHOM CEKTOPY Te y
TProBWHM Ha BeNINKO 1 Mano (rpadukoH 2.13). YKonuko ce ynopeae
nopaum n3 gpyror KBaptana Tekyhe rofmHe, y ogHOCY Ha UCTu
nepvoa y roauHuv npuje npornatiera naHAeMuje KopoHaBupyca,
Hajsehu nag 6poja 3anocneHnx nnLa je 3aburbexkeH y nocsioBamy
HeKpeTHMHaMa, PyaapcTBy Te Yy XOTeNnjepCTBY Y YrOCTUTE/bCTBY.
C Apyre cTpaHe, Haju3paXxeHujy pacT y O4HOCY Ha Bpujeme npuje
naHaemuje, burbexune cy MHGopmauvje 1 KOMyHrKaumje Te
aAMUHMCTPATNBHE 1 MOMONHe ycnyHe AjenaTHOCTH.

" M3Bopu: AreHuwja 3a ctatuctuky buX, ®epepantu ¢ong MO, DoHp 3a neHsmjcko
Y MHBanupacko ocurypame PC.

21




LIbBuX BUJTITEH 2 2022

lpaduKkoH 2.12: KBapTanHa npomjeHa 6poja 3anocieHrx nmua Ha
KyMyNaTUBHOj OCHOBM
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M3Bop: BXAC

HanomeHa: Y 2017. roamHu npomujetbeHa MeTofonoruja obpadyHa 6poja 3anocnexnx

Y apyrom KBapTany, pacT niata Ha rofuLLbeM HBOY 3a6MIbeXeH je
Y CBVIM [1jeNnaTHOCTIMA, C TVM [ia j€ Haj3paxeHmj1 pacT 3abuibexeH
Yy aAMUHUCTPATUBHMM 1 MOMONHUM YCITYKHVM [ijenaTHOCTUMA,
XOTeNnjepcTBy U YroCTUTE/bCTBY, MOCNOBakby HEKPETHMHaMa Te
3a6aBu 1 pekpeauuju. majyhny Bugy pekopaaH pact npocjeuHnx
NOTPOLUAYKMX LiMjeHa Ha KBapTanHOM H1BOY, peasiHe HeTo nnaTtey
Zipyrom KBapTasty burbexune cy naj,y ogHoOCy Ha HOMWHasHe nnate
(rpaduKkoH 2.14), WTO je y3poKoBaso Naj XMBOTHOT CTaHAAPAA
CTaHOBHNLLTBA.

CHax<aH MHPNATOPHN LLOK Y3POKOBAO je Ha3HaKe crnvparne nsmehy
HOMMHaNIHUX nnaTa n uHdnauwje, 36or cee Beher crHAMKanHor
NPUTUCKa 1 Nafla MOHAKO JOLLEr )XMBOTHOT CTaHAapAa rpahaHa.
Ha tpxunwty paga, y Tekyhoj rogunmn LIBBrX ouekyje HacTaBak
pacTa 6poja 3anocneHrx n1ua, AOK Ce ICTOBPEMEHO OYeKyje pacT
NPOCjeYHMX HOMUHANTHKIX HETO MaTa, MOHajBuLLe 360r CHaXKHOT
pacTa MMHUManNHVX naaTta TOKOM roaviHe.

lpaduKkoH 2.13: KBapTanHu gonpuHoc npomjeHu 6poja
3aMnoc/IEHNX NMLA NPemMa AjenaTHoCTU
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WN3sop: BXAC

lpaduKkoH 2.14: KpeTare NpocjeyHyix nnata Ha KBapTajaHOM H/BOY
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B [MpocjeyHe HOMVHaNHe nnate

FoauLLHbW PacT HOMUHAMHWX NAaTa (4.C.)

~~~~~ FopvwHbN pacT peanHux nnata (a.c.)

WN3Bop: BXAC

TpxuwTe pafa je op nouyetka Tekyhe roguHe nop ytuuajem
CHaXXHOT pacTa HOMMHAJTHUX HETO MaTa Ha roAULLIHEM HUBOY,
MeRhyTUM CHakaH MHGNATOPHM NPUTMCAK NMOHULITaBa NPocjeyaH
pacT nprMarba CTaHOBHMLWTBA. MpocjeyHa HeTo nnaTa Ha Kpajy
Opyror KBapTasna, y O4HOCY Ha UCTU Mjecel, NPeTXoAHe rofvHe,
HOMUMHanNHo je 6una Buwa 3a 12,9%. Kaga nocmaTtpamo npso
nonyroguwTe Tekyhe rogrHe, 3abUrbeXeH je pact NpocjeyHe HeTo
nnate og 10,7%, y 0QHOCY Ha UCTU NePUOL NPeTXo4He roanHe.
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3. PMHAHCHUJCKH CEKTOP

Y apyrom KBapTtany 2022. roguiHe 3a6M/beKeHo je He3HaTHO
cMmatberbe AeBU3HUX pe3epBu Yy OAHOCY Ha NMpPeTXOoAHMN
KBapTan. [oToBMHa N3BaH MOHETapHUX BAACTN Y CTPYKTYpU
pe3epBHOr HOBLLA, HAKOH 3HaTHOr noBehatrba y npeTxogHOM
nepuoay, y APYrom KBapTany O6umbexm cmameme.
MoHeTapHa KpeTatba y Apyrom KBaptany 2022. roaunHe
o6umbexuno je nosehate HoBYaHe Mace y WMpem cMmucny
CKOPO YNOTNYyHOCTU Y30pKoBaHO noBehawem npeHoOCMBuUX
Aeno3uTta y gomahoj BanyTtu. ¥ nocmatpaHom nepuogy
3aycTaB/beH je naj ocHoBuULe 3a 06pauyH OP Kao 1 BuLIKa
n3Hapg o6aBesHe pesepse, a LIBBuX Huje Mujerana nonuTuky
HaKHafa u 3agpxana je crony OP Tokom gpyror Keaptana
2022. HenpomMujereHOM. OaNMB Aeno3unTa 3abubeKeH
y NpBOM KBapTany Huje yTULao Ha KpeauTHY AUHAMUKY 1
6aHKe cy 3a6uibexune ymjepeHe cTone KpeUTHOr pacTa, ay
nocmaTpaHoM nepuoay 3abusbexkeH je 651akm pactT KamaTHUX
cTona Ha nojeAviHe KaTeropuje HOBOOPOYEHUX Aeno3unTa.

3.1 [leBu3He pe3epBe ¥ MOHeTapHa
KpeTama

Ha Kpajy jyHa 2022. roguHe HeToO fieBM3He pe3epBe Cy U3Hocue
15,89 munujapan KM, ny ogHocy Ha MapT 2022. rognHe, cMarbeHe
cy 3a 57,3 munnoHa KM (rpadukoH 3.1). Tokom cBa Tpu Mjeceua
Jpyror KBapTana IeBM3He pe3epBe HUCY 3aburbexurne 3HauajHuje
MjeceyHe ocuymnaumje. KeapTanHu cango KynosrHe n npoaaje
ca KomepuujanHum 6aHaka ¥ MHTEPHUM [eNoHeHTUMa je 61o
no3nTmBaH y n3Hocy og 215,1 munnoH KM, a Ha oTnnaTy cnosbHor
Jyra 3a gpyru KkBaptan ogHocuno ce 179,26 munnoHa KM. CrpaHa
nacuBa, HakoH CMatbetba y NOCIbeHbUX HEKOMKO MjeceLin, y Majy
1 jyHy burbexu pacT (ocTanu Aeno3nTtu HepesraeHata). HakoH
yCrjeLlHo NpoBefeHOT NpoLeca pecTpyKTypucatba 6aHakay buX,
cTarbe ca 6aHKapCKMM Aeno3nTIMa Ce HOPManM30Baso, a yKynHu
[eno3mnTu Cy ca Kpajem jyHa paciivy OBHOCY Ha MPETXOAHM KBapTasl
(BuAajetw Buwe y aujeny 3.3.1. genosutm). Ha roanwrem HUBOY
nAeBusHe pespse cy Behe 3a 1,17 munujappy KM anu je muxos
rOAULLFM PacT YCMOPeH.

Mpema n3BjelwTajy 0 apaHXMaHy BanyTHOr of6opa, AeBr3He
pesepse LbbuX cy Ha gaH 30.06.2022. roguHe npemawiune
nacuey LIBBuX 3a 536,4 munvnoHa KM, a nokpuhe MoHeTapHe
nacmee feBn3HUM pesepsama LIBBuX Ha Kpajy apyror KBapTtana
je nsHocmno 103,48%. Map koeduumjeHTa nokpuha, y ogHOCY Ha
NPeTXOAHY KBapTas je nocsbeanLa 1 npomjeHa Gep BpujeqHoCTH
MHBECTULMOHOT nopTderba ycnmjea pacta NnpuHoca Ha CTpaHm
TpxUwTnma. VMIHBectnumnmoHa nonutuka LIBbuX je, y nornepy
Tpajawba noptderba, afekBaTHO MO3MLMOHUPAHA C acrnekTa
OYeKMBaHOr pacTa nprHoca. Minak, kako fesunsHe pesepse LIbbnX
HVCY CBe y FOTOBVHW 1 Aien0o3nT1Ma (BUAjeTY BuLLe y NybnmKaumjm
lfopnwby n3sjewTaj LIBBKX ) n npomjeHe y dep BpujeaHocTm 3601
oBOr $akTopa Cy OUeKrBaHe y nepuogy npocjeyHor Tpajara
MHBeCTUUMOHOr nopTderba. N y HapegHom nepuogy ocrtane
npomjeHe Kao 1 oyeKkmBaHe Mjepe Boaehux LeHTpanHux 6aHaka
yTruahe Ha BpujeJHOCT MHBECTUPAHUX fieBU3HKX pe3epsu LIBBuX.
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lpadukoH 3.1: leBusHe pesepse LIBBuX
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nOKpMBeHOCf MOHETapHe nacnee AeBU3HVM pe3epBama

W3sop: LIBBuX

[OTOBMHa M3BaH MOHETAPHMX BNAacTU y CTPYKTYpY pe3epBHOT
HOBLA, KOja je ycamnjen HersBjeCHOCTU M pacTa Tpaxte 3a
rOTOBMHOM Y TOKY MPBOr KBapTana 3abubexxuna 3HayajHo
nosehatbe, y TOKY Apyror KBapTana burbexu cmaterbe (rpadvikoH
3.2). CHaxaH yTuuUaj Ha KBapTanHo nosehamwe pesepBHOr
HoBLa 1Mano je noeeharbe geno3uta 6aHaka Kof MOHETapHUX
BNacTu y nsHocy of 332,5 munuoHa KM, ycnvjen ycnjewHor
pecTpyKTypupaha 6aHaka (Koje cy npunagane Céep rpynauujm)
1 noBpaTKa nosjepera AenoHeHata. Cango pesepBHOr HOBLA
je y ogHocy Ha nctu nepuog npotusne roguHe sehu 3a 14,03%.

lpadukoH 3.2: KBapTasnHe npomjeHe y KOMMNOHeHTama
pe3epBHOr HOBLIA
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HakoH cmarberba y NpeTxofom KBapTany, MOHeTapHa KpeTarba
y Apyrom KBapTany 2022. roanHe obubexuno je nosehame
HOBYaHe Mace y Wpem CMUCITY CKOPO YNOTMYHOCTY Y30PKOBaHO
noseharem NpeHoCKBYX feno3uTta y gomahoj BanyTu (rpadukoH
3.3). NMoc/befnyHO KBapTanHM pacT MOHeTapHor arperata M1
je n3Hocno 582,2 munmoHa KM. MNMocmaTpaHoO No poyHOCTH,
y OAHOCY Ha MPeTXOAHMU KBapTas, pacan cy CBU Aeno3nTy, a
HajBuLe npeHocnsK feno3untny KM (5,0%). MpeHocren genosntn
y CTPaHoj BanyTu Cy 3abUsbexxunu cmarberse of 147 MunmoHa
KM, a y3 nctoBpemeHu pact octanunx genosnray CTpaHoj BanyTu
oa 110,8 mununoHa KM. be3 063npa Ha 3aburbeXxeHo KBapTanHo
noseharbe geno3nTa 1 gasbe HeMa 3HadajHUjer pacta OpPoOUYeHX
W WTeAHMX Aeno3nTa Jomahnx ceKTopa, WTO je NPBEHCTBEHO
YCNOB/bEHO BUCMHOM MacUBHMX KaMaTHUX CTOMa Na camym Tme
MoHeTapHM arperat QM Huje 3abUrbeXMO 3HaYajHMje NpoMjeHe.
HoBuaHa maca je Ha Kpajy jyHa 2022. rogvHe ocTBapuna roguiltbn
pacT y n3Hocy op 6,43%, y3 nosehame npeHOCHBUX feno3nTa
y pomahoj BanyTu n ocTanux fenosnTa y CTpaHOj BanyTu.

IpadukoH 3.3: KoMNoHeHTe MOHeTapHUX arperaTa, CTaka
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W3Bop: LUBBnX

Ycnujen npomjeHa y pe3epBHOM HOBLY Kao Y 'y MOHETapHUM
arperaTtiMa 3abubex<xeHVM y TOKY Apyror KBapTasa, MOHeTapHU
myntTunankatop M2 je 3abubexmo nosehame. bpxu pact
MoHeTapHor arperata M1y ogHoCy Ha pacT MpumapHOr HOBLa,
Y30pPKOBaoO je fla MOHeTapHW MynTunankartop 3a M1 nckaxe pact
y nocsbeftba TpU MjeceLia 1 ynoTnyHOCTV yTYe Ha MopacT HOBLA
y WmMpem cMmciy. HakoH LITO Cy ce of noyeTka npolusie roguHe
MOHeTapHMN MyNTUNIMKAaTOPW KOHTUHYMPaHO ycnopasanu, y 2022.
FOAVIHU je BUA/bUBO YOp3aBatbe HIXOBOT pacTa Ha roAvLLHbEM
HMBOY, Noce6HO y nepuoay apyror kBapTtana. MoHeTapHu arperat
M2 pacte gpyru mjecel y3acTonHo, npemaa je v fjasbe He3HaTHO
HVKW Y OHOCY Ha Kpaj NpeTXofAHe rognHe (rpadurikoH 3.4).
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[paduKoH 3.4: MoHeTapHa MynTnIMKaLmja
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WN3Bop: LIBBnX

HakoH 3HauajHOr nNaja HeTo CTpaHe aKkTMBe Y MPEeTXOAHOM
KBapTasy, KBapTaJlHO KpeTatbe HOBYaHe mMace, MoCMaTpaHo no
KOHTpacTaBkama, ogpeheHo je y notnyHoctn noseharbem HeTo
nomahe aktuBe (rpadukoH 3.5). C TUM y Be3u, y ApYrom KsapTany
HeTo pomaha akTuea (HAA) 3aburbexuna je yop3asare rogumiurber
pacTa. Ha nosehare HeTo fJomahe akT1Be yTULIANO je NPBEHCTBEHO
KBapTanHo nosehatbe noTpakuparba 0f HePUHAHCKjCKUX
npepyseha Kao 1 NoTpaxkmnBama of, ocTanux foMahnx cektopa.
Y nocmaTpaHOM Nepriofy HeTO CTPaHa akTUBa Huje 3abubexuna
3HauajHuje ocumnauvje y ofHOCY Ha NPeTXOAHN KBapTal.

lpadukoH 3.5: KBapTanHe npomjeHe M2 1 MpoTMBCTaBKM
HOBYaHe mMace
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3.2 O6aBe3Ha pe3epBa

Y apyrom kBapTany 2022. roguHe 3aycTaB/beH je naj OCHoBuLE
3a obpauyH OP Kao u BuUWKa M3Haj obaBe3He pe3sepBe 13
npeTxofHor KkBapTana. [1pyru keaptan 2022. rognHe Kapaktepuile
pacT ocHoBuLe 3a obpauyH OP, HaKOH 3HayajHOr CMarera
3aburbexeHor y npBom KeapTany. lpocjeyHa ocHoBUua 3a
ob6pauyH OP Ha Kpajy apyror kBapTtana 2022. rogunHe U3Hocuna
je 29,69 munujapan KM n Beha je o npocjeuHor ctara y npBom
kBapTany 2022. roguHe 3a 82 munnoHa KM. Y ogHocy Ha uctm
nepuog npotusne rognHe, ocHoBuMLa 3a obpadyH OP Beha je 3a
1,04 munnjapge KM.

Ha arperaTHom HVBOY, y ApYrom KBapTany 3abusbexeH je pact
ocHoBuue y KM 1 cmatberbe OCHOBMLE y CTPaHUM BanyTama
M ca BanyTHOM Knay3ynom. bunaHcHn nopaum ykasyjy Ha
CMatberbe AenosunTay cTpaHoj BanyTn gomahux cektopa. C gpyre
CTpaHe, TPeHA CMatbetba CTpaHe nacvBe 6aHaKa, Mako Marbum
MHTEH3UTETOM, OOMIbEXMO je MPBa ABa MjeceLa Apyror KBapTana.
3abubexeHo nosehare ocHoBuLe 3a 06payyH OP Kao 1 BuLIKa
nsHapg OP je pe3yntat Bpahara nosjepetrba He camo y H6aHKe Koje
Cy MpoLue Kpo3 NpoLec pecTpyKTprcatba TOKOM MPBOT KBapTana
2022. roguHe, Beh n y octane 6aHke y cuctemy. Moc/beanyHo,
ycnujen noseharba yKynHUX ApKakba Ha padyHuma kog LIBBuX y
nocmaTpaHom nepuogy, UMNAMLMTHa cTona ob6aBe3He pesepse
je y ogHocy Ha npeTtxoaHu KBapTan nosehaHa 1 € Kpajem jyHa je
nmana spujeaHocT of 21,9% (rpadukoH 3.6).

[padukoH 3.6: CTatbe pauyHa pesepsu Koa LIBBuX n umnnmumtHa
ctona OP
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W3Bsop: LIBBuX

Ha kpajy yetBpTor kBapTana 2021. rogrHe NpocjeyHu BMLLAK N3Hag
ob6aBe3He pesepBse je N3HOCMO pekopAHUX 4,09 munujapamn KM.
Mako je gowno fo 3HavajHujer cmarbera y NpBOM KBapTany, Ha
Kpajy jyHa Apxarba Ha pauyHy kof LIBbuX nsHag nponncaHor
MUHMYMa Cy nopacsia Ha HUBO of 3,53 munujapae KM (rpadprkoH
3.6). 3HayajHO CcMarere BULIKA M3HAL obaBe3He pesepse
3abusbexxeHo y NpBOM KBapTany je, namehy ocrtanor, pesyntart
ofnvBa fieno3unTa ycamjes HecUrypHoCTv ienoHeHaTta y 6aHKapcKu
CeKTop, NPBEHCTBEHO KoA ABWje 6aHKe. [oBjeperbe y 6aHKapCKu
ceKTop ce 6p30 BpaTWIIO Te Ce ApXKatba Ha pavyHUMa pe3epBi KOf
LIBB1X HopmanmsoBano (rpadukoH 3.7).
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YKkynHo yuewhe BuWwKa n3Hag obaBe3He pe3epse y yKyrnHUM
Apxarbuma kog LIBBrX y apyrom KeapTtany nsHocu 54% v octano
je Ha NCTOM HMBOY U3 NPETXOAHOT KBapTasa.

padukoH 3.7: KBapTanHe NpomjeHe BULLKA M3HaJ 06aBe3He pesepBe

600,0
400,0
200,0

0,0 i

-200,0

y MunnoHnma KM

-400,0

-600,0

-800,0
Ql Q2 Q3 Q4 Q

2019.

Q2 Q3

2020.

Q4 Q1 Q2 Q3 Q4 Q1 Q

2021. 2022.

W3Bop: LIBBuX

YnpasHu og6op LIBBuX je Ha cjegHuum oppxaHoj 27.10.2021.
roagvHe OoHMO oanyky fga ce og 01.01.2022. rognHe cTone
HaKHaje Ha cpeAcTBa M3Haj obaBe3He pe3epBe Ha pavyyHMMa
pe3epsu 6aHaka Kog LIBBuX namunjeHn Ha -0,75%, Te je ucta
ocCTana HenpomujereHa cae o Kpaja Apyror KeapTtana. Kaga cy
y NTamy cpefcTBa obaBe3He pesepBe MO OCHOBY OCHOBMLE Y
CTpaHUM BanyTama vy foMahoj BanyTu ca BanyTHOM K/ay3ysiom
— Ha OCHOBWLY y CTpaHOj BanyTu ce obpayyHaBa HakHagy no
cTONY KOjy Npumjersyje EBponcka LeHTpanHa 6aHKa Ha geno3ute
KomepuujanHux 6aHaka (Deposit Facility Rate) ymarbeHy 3a
10 6a3HKx noeHa (-0,60 TpeHyTHO). OanyKa ce Npumjersyje og
01.06.2021. roanHe 1 HWje MujerbaHa y TOKY Apyror KsapTtana 2022.
roguHe. LIBbuX je 3agpxana ctony OP Tokom gpyror KBapTana
2022. HenpomujerbeHoM, Ha H1BOoY of 10%.

Y cknapy ca npomjeHama K/by4YHUX KamaTtHux ctona ELIB-a
Koja ce pgecuna y jyny, LIbbuX je poHnjena Ognyky o usmjeHn
Onnyke o yTBphurBatrby 1 ofprkaBarby 06aBe3HVX pe3epBu U
yTBphUBaky HakHaAe Ha M3HOC pe3epBe Koja he ce NpumMjermBaTi
oa 1. centembpa 2022. roanHe a € UubeM ycknahbuarba ca
pedepeHTHOM KamaTHOM cTonom EBponcke LeHTpanHe 6aHke
(ELIB) n ybnaxkaBara yTu1Laja pacta pedpepeHTHe KamaTHe cTone
ELIB-a Ha nocnoBame 6aHaka y buX. OBom oanykom HakHaga
Ha cpeAcTBa U3Haj ob6aBe3He pesepBe cMatbyje ce ca -0,75% Ha
-0,25%. Takohe, 0BOM ofinyKoM ce ca TpeHyTHMX -0,60% Ha -0,10%
Cmarbyje HakHafa Ha cpefcTBa 06aBe3He pe3epBe Mo OCHOBY
OCHOBMULIe Y CTPAHOj BanyTn 1y gomahoj BanyTu C BalyTHOM
Knay3synom. Ha cpeactsa o6aBesHe pe3epBe MO OCHOBY OCHOBYLE
y aomahoj Banytu, KM, HakHaga ce He obpauyHaBa.




3.3 AKTMBHOCTY KOMEpPIIMjaJITHMUX 6aHaKa

OpnvB aenosunTa 3aburbexeH y NPBOM KBapTany Huje yTULao Ha
KpeauTHY AUHaMUKY 1 6aHKe Cy Y ApYroM KBapTany 3abusbexune
ymjepeHe cTorne KpeauTHOT pacTa, a 6aHke cy ycnjene fa nospare
11 3HaYajaH AMo Aeno3unTay TOKY Apyror KBapTana. Y nocMaTpaHoM
nepuogy 3abubexeH je 6narn pact NPocjeuHrX NOHAEPUCAHNX
KamaTHMX CToma Ha HoBoogobGpeHe KpeguTe u Gnarn nag
NPOCjeUHrX MOHAEPMCAHNX KaMATHUX CTOMA Ha HOBOOPOUEHe
fenosute. Ha KBapTasiHOM HIBOY nopacsie Cy 1 CTpaHa akTuBea
1 CTpaHa NacyviBa, Na je cTerneH NoKPUBEHOCTU CTPaHe nacKBe ca
CTPaHOM aKTVIBOM OCTA0 BUCOK.

3.3.1Kpegutu

Kao ny npeTxopgHOM KBapTany 1 0BOMe KBapTasly Ha HajouTHWjuM
CErMEHTVMA KPEeAUTHOT TPXMLUTA OCTBAPEHe Cy NO3UTMBHE
cTone KpeauTHor pacTa. [lo ybp3ara KpeAaWTHOr pacTta
[loNnasn y yclIoBMMa 13y3eTHO BUCOKE NINKBUAHOCTM GaHaKa 1
AsoundpeHe ctone nHdnauyje. Ha KBapTanHOM HBOY NpUMjeTaH
je pacT KpeauTa CTAaHOBHULLTBY U YMjepeHN KpeauTHU pacT
y Avjeny npuBaTHUX HepuHaHcHjcknx npepyseha. CynpoTHo
OBOMe, 6aHKe 1 fasbe CMatbyjy KpeAUTHY M3NI0KeHOCT npema
jaBHUM HedpuHaHcujckum npepysehrma, a y BehrHu octanmx
cermMeHata KpeAWTHOT TPXKMLITA Y OLHOCY Ha MPETXOAHU
KBapTan Huje 6uno KpeautHe ekcnaHluvje (rpadukoH 3.8).
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Jarbe Cy NprmjeTHe BMCOKe CToMe pacTa KpeauTa 3a KyrnoBuHY
HOBUX cTambeHuX jeamHuua. OBa rpyna KpeanTta CTaHOBHULLTBY
nopacnajey apyromksaptany 3a 3,4%, LOK Cy KpeAnTy 3a KyNnoBuHYy
nocrtojehrx cTambeHnx jeanHMLLA y OBHOCY Ha NMPETXOAHU KBapTas
BULWK 3a 2,3%.

paduKkoH 3.9: foanHba cTona pacTa KpeanTa CTaHOBHULLTBY
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IpadukoH 3.8: loanwa cTona pacta Kpeauta
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WN3Bop: LIBBnX

loguwme cTone pacTa cTambeHUX KpeauTa CTaHOBHULLTBY
Cy 1 Jasbe ABouudpeHe, a ocTanux (HEHaMjeHCKMX) KpeamTa
yrnona marbe. MehyTum, ycrbes 3HauajHe pasfivke Y HUBOY
HOBOOAO6OPEHNX KpearTa 3a OBe KaTeropuje, KBapTasHu pacT jey
n3BjeluTajHOM neprogy oapeheH NpeTeXKHO OCTaNM KpeanTuma,
jep OHW UMHe TpU YeTBPTUHE YKYMHUX KpeAnTa CTaHOBHULLTBY.
Y yKYNHOM KBapTanHOM pacTy KpeanTa CTaHOBHULWITBY of 2,3%,
OoCTanu KpeauTn Cy y APYromM KBapTasny y4eCcTBOBaaM Ca NPeKo
70%. PacT HeHamjeHCKMX KpeauTa je Hario ybp3aH, BjepoBaTHO
Kao nocsbeauue Behe Tpaxme 3a nuksugHowhy avjena cektopa
CTaHOBHWLLTBA Yy MHONATOPHUM YCIIOBMMA. Y KOHTEKCTY CHaXHOT
pacTa LumjeHa HeKpeTHMHa, MOroToBO LijeHa HOBUX CTaHOBA, U

3.3.2 [JenosuTtu

locmaTpaHo Ha roguiibem H1BOY, PacT Aeno3mTa Ce joL yBujeK
Huije BPaTMO Ha NyTaky NPOLLNOroAULLHMX ABOLMPPEHMX CToMa
pacTa (rpadukoH 3.10). Minak, HakoH GpebpyapcKor 1 MapTOBCKOT
OAIMBa Aeno3nTa NPUMjeTaH je 3HayajH pacT YKynHuX Aeno3unTa
y apyrom KBaptany. KBaptanHu pacTt genosuta of 3,6% je
nocsbeaunua 6asHor edekra 1 ycnmnjeano je HakoH ycrjeluHe
caHauvje 1 npogaje 6aHaka 13 6uBle CoepbaHke. Y ogHoCy Ha
Zelembap npoLusie roAvHe, HajayiLLe Cy Nopac/v 4eno3nTuY Blaja
1 0eno3unTn KaHTOHa, 3a 564 munnoHa KM, a HajeuLe Cy CMarbeHn
[eno31TN CTaHOBHULITBA U1 1eN03MTWN HeQUHAHCUJCKUX MPUBATHUX
npepy3seha. Crarbe fenosnTa CTAaHOBHULLTBA Y OJHOCY Ha Kpaj
npoLuse rogrHe je jow yeBujek marbe 3a 822,3 munnoHa KM, a
0eno3untn HeprHaHcMjckmx npepy3eha maru cy 3a 134 MunmoHa
KM. MocmaTtpajyhu KBapTanHe npomjeHe feno3unTta Ha TpU rnaBHe
nosuuuje AenosnTa, CTaHOBHULLTBA, AeN03UTN HedUHAHCUJCKIX
jaBHMX Npepy3seha M 0eno3nTn HedMHAHCUjCKUX MPUBATHUX
npepny3seha, NnpymMjeTHa je cTaraHumja y npBe ABuje KaTeropuje
Jenosuta n 6narm pact (1,8%) y Tpehoj kateropuju genosuta.
lfoanwrKn pacT geno3nTa je u garbe NPUINYHO BUCOK (5,2%),
anv 3HaTHO 3a0cTaje 3a ABouMdpeHM CcToNama pacTta AenosunTa
y 2021. roanHn Koje cy nocsbefuua ykugarma naHaeMumjckmx
pecTpurKLWja 1 Koje cy 360r Tora bunie HeOAPXKMBE Y [lyroM POKY.
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IpadukoH 3.10: lenosnTun 6x. baHaka
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W3sop: LIBBnX

loomwme cTone pacta fgenosutay KM cy n garbe n3y3eTHoO BUCOKe,
LITO Ce He Moxe pehn 1 3a genosnTe y CTpaHoj Bany T (rpadprkoH
3.11). [naBHM reHepaTop CMarberba Aeno3nTa y CTPaHoj BanyTn,
nocebHo y amjeny octanux (OpoyYeHux Oerno3unTa) je CeKTop
CTAHOBHWLUTBA, YNju OCTanu Aeno3nTn y CTPaHoj BanyTu nagajy
Beh ocmu mjecel) y3acTonHo. Y 0IHOCY Ha Kpaj NpoLusie roavHe,
CMatbere YKYMHMX eno3unTa Huje BUAJbUBO CaMo Yy OAHOCY Ha
ocCTane genosnte y cTpaHoj BanyTu (-4%), Beh n Ha npeHocrBe
fenosuTtey cTpaHoj BanyTu (-3,7%) n octane genosute y KM (-3,6%).
C acnekTa oBaKBe CTPYKTYpe 1 UHTeH3MTeTa ofnMBa fAeno3unTa
Morao 61 ce oueknBaTU y CpefibeM POKY pacT KamaTHMX CTomna
Ha [eno3nTe, Kao 1 pacT KaMaTHMX CTOMa Ha KpeauTe y Luby
oppKaBarba noctojeher pacnoHa n3mehy akTUBHUX 1N MAaCUBHUX
KamaTHuX cTona.

ZyropoyHu geno3mtu (-4,5 n.n.), a Hajgsehy NO3MTUBHY fOMPUHOC
TPaHCaKUMOHM Jeno3unTy (2,3 n.n.), LTO je yTULano Ha CMarerbe
yyewha OyropoyHmx feno3vTa CTaHOBHMLWITBA Y YKYMHUM
[leno3nT1Ma OBOr cekTopa.

3.3.3 CTpaHa aKkTuBa ¥ CTpaHa I1acuBa
KOMepIMjaliHUX 6aHaKa

HakoH fBa y3acTonHa KBapTana nafa cTpaHe akTvBe, OHa je y
Apyrom KBapTasy nopacna, anv tbeH KBapTanHu pacT (2,6%) Huje
TONMKO BMCOK fia 61 HaloKHaAuna npeTxofHe asouudpeHe ctone
naga. HajsHauajHuja npomjeHa gecuna ce Ha No3nunjyu cTpaHa
BasnyTe y Tpe3opuma 6x. 6aHaKa Koja je y 0gHOCY Ha NPEeTXOAHN
KBapTas nopacna v 3a YeTBPTUHY je BuLa. [lpyra 6UTHa npomjeHa
fJecnna ce Ha NO3NUMjK OCTaNMX Aeno3nTa HepesunaeHaTa Koju
cy nopacnu (16%) NpBy NyT HAaKOH roaunHy AaHa. C gpyre cTpaHe,
HaKOH jeaHOMMOroAuLLHber pacTa yfaratba y cTpaHe xapTuje og
BpUjeaHOCTM (OCKMM aKLmja), TOKOM Apyror KBapTasa 0Baj CerMeHT
6aHKapcKkor feBn3Hor nopTderba je cmameH (-10,5%). Y ogHocy
Ha NPeTXOAHN KBapTas, KpeanTn HepesnaeHTma Ccy nopacim 3a
6%, anu 3601 CMarbetba y NPEeTXOLHOM KBapTasly, 0Baj Ao CTpaHe
aKTUBE MatbU je Y OfHOCY Ha Kpaj npotune roguHe 3a Tpehuny.
JeayHa no3uumja cTpaHe akTUBE Koja je MMHUMATHO MpOoMMjeteHa
1y OQHOCY Ha MPETXOAHW KBapTas 1y OQHOCY Ha Kpaj npolune
roAvHe Cy NPeHOCMBU JEeMN03nTU KOf MHOCTPaHMX GaHaka.

MNMocmaTpatbeM CTpaHe nacvBe MO KOMMOHEHTaMa youaBajy
Ce BenvKe NpoMmjeHe CyNpOTHOT Npef3HaKa Koje cy foBesnie Ao
6naror pacta cTpaHe nacuse. KpeTarbe cTpaHe nacmee y npBoj
NMOJIOBVHU OBE FOAMHE HEMA C/IMYHOCTY Ca HEHUM KpeTatbem
y NPBOj NOMOBVHN NPOLUJIE FTOANHE KaZa je AOLW0 JO Harnor
of/IMBa CpefiCTaBa MHOCTPaHWX NoBjeprnaLa u3 gomahux 6aHaka
(rpadmkoH 3.12).

[padukoH 3.11: foguiitba cToma pacT AenosnTa npema
BaJIyTHOj CTPYKTYpU
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paduKkoH 3.12: KBapTanHe npomjeHe cTpaHe nacvee 6aHaKa
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Y cknapy ca npeTxopgHuMm, Hajsehu fonpuHOC KBapTasHOM
pacTy AenosuTa cTaHoBHMLWTBA (0,6%) fanu Cy TpPaHCaKLMOHM
geno3utu (1,3 n.n.), marsy aenosnTu no Buherby (0,6 n.n.) HUKaKaB
pacT KPaTKOPOYHM AENO3NTK, @ HeraTviBaH JyropoyHm 4eno3nTm
(1,5 n.n.). Ha rognwwbem HUBOY, NPOMjeHN YKYMHUX Aeno3unTa
CcTaHOBHMWTBA (-3,4%) Hajsehy HeraTBaH AOMPUHOC ONeT Aajy
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Ha ctabunHocT nacvee yTnuy 1 JyropoyHn NOCNOBHN OJHOCK
n3mehy 6x. 6aHaka 1 Hepe3nAeHTHUX GUHAHCK]CKUX UHCTUTYLM]a,
Kao M BNacHMYKa noBe3aHocT JoMahunx 1 cTpaHuX GUHaHCUjCKIX
WHCTUTYLMja. HeTo cTpaHa akTmBa y U3BjeliTajHOM nepuogy
(2,4 mununjapge KM) npmbamn>KHO je Ha UCTOM HUBOY Kao U Y
NpeTXo4HOM KBapTany, a 3a oko nona munujapge KM Huxa je y




OAHOCY Ha roguHy AaHa paHuje. Takohe, y Apyrom Ksaptany, y
O1HOCY Ha NPETXOAHN, HMje MPOMMjerbeHa MOKPUBEHOCT CTpaHe
aKTUBe Ca CTPaHOM NacMBOM 1 Ha CBaKY jeiHNLLY CTpaHe nacuee
fonase v farbe 2,3 jeanHuLie CTpaHe akTuBse.

3.3.4 KamaTHe cToIIe

Bucoka ctona nHdnaumje, rnobanHy pact KamaTHUX CTONa, BACOKa
NMKBUAHOCT 6aHKapCKOr CEeKTOpa 1 HUBO TPaXhe 3a KpeanTrma
feTepMVHUCany Cy KpeTarbe KamMaTHMX CTOMa y M3BjeluTajHoM
nepuopy. lNpocjeyaH pacT KamaTHMX CTOMa Ha Kpeaute
CTaHOBHWLWITBY je 13 6.1, C TM Ja ce unak npumjehyje HewTo Behu
pacT y Kateropuju octanvx KpeamTa (MoTPOLWAYKM HEHaMjEHCKN
KpeauTtn). Ynopehusamwe ca NpeTXoAHMM BpujefHOCTUMA
KamaTHIKX CTOMa, Kao 1 ca KBapTaJHUM pactom eypubopa (60
6.n.) UMNAMLMpa fa NpocjeyHa NoHAeprcaHa KamaTHa cTona
Ha cTambeHe KpefuTe 1 ocTane KpeanTe Ha Kpajy v3BjeluTajHor
nepvopa op 4,9 6.n. He NpeAcTaB/ba 3HaYajaH PacT TPOLLKOBa
3ajly>kMBatba Kofj 6aHKapcKor cekTopa. Mcto Tako, c 063mpom Ha
pacT eypribopa 1 fiarbu o4eKrBaHM pPacT kKamaTHux ctona ELIB-a,
pacT 6x. KaMaTHUX CTOMa Y KPaTKOM POKY BPJIO je U3BjecTaH.

Ha Benuke npomjeHe y MakpOOKpyery KamaTHe cTore Ha
HOBOYroBOpeHe KpeanTe HedrHaHCMjckum npegy3ehuma pearyjy
CJINYHO Kao Kao 1 OHE Y CeKTOPY CTaHOBHMLLTBA Ca UCTOBjETHUM
KBapTa/lHUM MNPUPACcTOM KaMaTHWX CTOMa W MPOCje4YHOM
NoHAEepPrCaHOM KaMaTHOM CTOMOM Ha Kpajy Apyror KBapTasa Ha
HMBOY of 3,5% (rpadukoH 1.13). Y npocjeky 3HayajHO 6pu pacTt
KamaTHMUX CToMa Ha KpeanTe HedUHaHCUjcKUM npeay3ehuma
ca nepriopom duKcalmje KamaTHe CTorne U3Haj neT rogrHa He
npeAcTassba 3HavajHy NojaBy jep ce pajiv 0 KpeAUTUMA Ca HUCKM
yyewhem y yKynHum HoBoofobeHum (3%).
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cTony op 0,73%, a Hicy noBehaBasne KamaTHY CTOMY Yak HU Ha
Jeno3uTe ca pokoM focnujeha nsHag ABuje roanHe.

M3Hoc HoBOOpOUYeHx Aeno3nTa HeduHaHCUjcKnx npepyseha y
CBVM POYHMM CermeHTMMa je nosehaH, a nopacne cy kKamaTHe
cTOne camo Kof AenosnTa POYHOCTN U3HAJ ABUje rofiuHe, JOK ce
y NpocjeKy npocjeyHa noHAepmrcaHa KamaTHa cTona Ha yKynHe
fenosute HepuHaHcMjckmx npepy3seha 6naro cmarbuna. Y jyHy cy
6aHKe yroBaparne HoBe ieno3unTe HeprHaHCKjcKmx npegy3eha no
cTonu HYXoj 3a 11 6.n. y 0AHOCY Ha MapT, LUTO je Aano NpocjeyHy
noHAaepurcaHy KamaTHy ctony of 0,475%.

3.4 Bepse

MpomeT Ha 6x. 6ep3ama pacTe Beh Tpehun KBapTan y3acTonHo un
y Apyrom ksaptany 2022. roamHe je nsHocno 300 munmoHa KM,
LUTO je 3a YeTBPTMHY BULLIE Y OAHOCY Ha NPBU KBapTan OBe roAuHe.
Op yKynHor npomeTa Ha Ay>KHU4YKe XapTuje of BpujeaHocTH,
NPeTeXKHO MPMMapPHO TPXKULLTE jaBHOT Ayra eHTuTeTa, OAHOCK
ce 88%. OcHOBHa KapaKTepUCTUKa NPUMapPHOT TPXKWLLTa jaBHOT
ayra eHTMTeTa Yy Apyrom KBapTany 2022. cy HacTaBak emucuja
Peny6nuke Cpncke 1 HoBe emucuje jaBHor gyra Oefepaunje bocHe
1 XepLerosuHe HakoH jefHoroauLte nay3e. Penybnmka Cprcka
je emuToBana YeTMpu emncuje, fBnje eMmcuje LWecToMjeceuHnX
TPe30pCKMX 3anuca v iBuje eMucuje 06Be3HNLa, Ha 5 1 7 roarHa,
a YKYMHM OoCTBapeHun nsHoc emucuje je 105,4 munnoHa KM. Y
CBMM eMucrjama Tpaxha je buna Beha op noHyae, nnm 6apem
jeAHaKa, ann NOLWTO eMUTEHT Huje MPUCTajao Ha 3HayvajHUju
LOUCKOHT Ha MPYMapHOM TPXKUMLLTY, eMUcKje 06Be3HMLa HUCY 100%
peanv3oBaHe.

paduKoH 3.13: Kpeantn HepuHaHcmjckum npeay3ehrma ca npomjerbriBom
KamMaTHOM CTOMOM ¥ NepuofAoM purKcaLje KamaTHe cTone 4o roAvHy AaHa
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IpadukoH 3.14: Crona npuHoca Ao gocnujeha Ha npruMapHoOm
TPXULLTY ceamoroauLLbux obsesHuLa Penybnnke Cprncke
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W3Bop: SASE n BLSE
HanomeHa: Ha rpadukoHy Hucy nprikaseHa 6euka u emucuja PCy JIoHaoHYy c 0631pom Aa ce paan o
emncnjama Ha CTPaHOM TPXKULUTY, KOje HUCY yNopeaunBa Ca emucnjama jaBHor Ayra Ha 6x. 6epsama.

Kapa cy y nuTamy npocjeyHe nacMBHe KamaTHe CTone, Huje
AOLWNO A0 pacTa KamaTHMX CToMa Ha Aeno3uTe CTaHOBHULITBA,
Beh fo wirxoBor 6naror naga. MoTrBe oBakBe NOCNIOBHE MOUTUKE
6aHaka NPOoHasnasnmo y 1 Aarbe BUCOKOj IMKBULHOCTM GaHKapCcKor
cekTopa. Tokom gpyror kBapTana 2022. roanHe 6aHke cy yroBapane
Ha HOBOOPOUEeHe Aeno3unTe CTaHOBHMLLTBA NPOCjeUHy KaMaTHY

Ha npumapHom TpXuwTy 06Be3HMLa, NOCEOHO Ha TPXKULITY
cegMoroanbnx 06Be3HMLa cTona NpuHoca fo gocnujeha je
nopacna 3a 80 6.n. y ofHOCY Ha NPeTXofHy emucujy (rpadunkoH
3.14). Ha KpaTKopoYHOM Anjeny NpUMapHOT TPXKULLTA jaBHOr Ayra
Peny6nuke Cpnicke, cTone nprHoca fo gocnujeha cy cMarbeHe 1
3afkba eMU1CKja LIeCTOMjeCeYHNX TPE3OPCKUX 3anmnca U3BpLUEeHa
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je no ctonu og 0,4%, a T0 je 3a 20 6.M. HUXKe Y OAHOCY Ha 3aAHy
eMI/ICI/ij OB€ POYHOCTU U3 NPETXOAHOI KBapTana.

QOepepaumja bocHe 1 XepuerosuHe je y Tpy emncmnje TOKOM Apyror
KBapTana npukynuia nprbanXHO NCTW M3HOC 3a GUHaHCKpParbe
6yLieTa kao 1 Penybnuka Cpncka (110 munroHa KM), anu je y gpyrom
KBapTany Takohe emutoBana jeiHy eMuncnjy AeBeTomjeceyHmnx
TPe30PCKMX 3anunca, Kao 1 ABuje emucmnje o6Be3HMLa, Ha LeCT 1
fleceT roamHa.

3a emucunjama Qepepauyje bocHe n XepuerosmHe 6una je MHOro
Beha Tparktba Hero 3a emmcrjama jasHor gyra Peny6nuke Cprcke,
acTone nprHoca Ao gocnujeha Ha TPXKMLITY 06BE3HMLA, aKo joLu
YBUjeK HUXeE Y OfHOCY Ha APYTY €HTUTET, 3HauajHO Cy nopacre.

MpumjeTHa je 3HauajHO BULLA TPaXKHba 3a TPE30PCKUM 3annMcnma,
nomohy Kojux je no jow yBujeK HeraTMBHOj CTOMU MPUHOCA
no pocnuvjeha (-0,03%) o6e36ujeheHo 50 mununoHa KM 3a
dvHaHcrparbe byieta Oepepauyje.

Capyre cTpaHe, npeocTanx oko 60 munnoHa KM, je o6e36ujeheHo
13 yropoyHMX N3BOpa 1 TO y3 pacT cTone npuHoca Ao fgocnujeha
Koju je Kop cegmoroamwnx ob6sesHmua 6ro 190 6.n., a Kog
necetoroauwunx 3a 50 6.n.

3a Tpu mjecena (03/2022 — 06/2022) BpujegHocT BIRS-a cmarbeHa
je 3a 6,8%, Hajlwmpwu 6ep3aHcKn nHAeKc Ha SASE, SASX 30, ucto
kao u BIFX ckopo fia Hucy npomjeHunu BpujegHocT, a SASX 10 je
nopacTtao 3a 10,4%.
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4. CITOJbHHU CEKTOP

41 ITnaTHU 6MUIIaHC

MoueTkom 2022. rognHe je HacTaB/bEH TPEHA, N3PA3MUTO BUCOKMX
CTona pacTa CNo/bHOTProBUHCKe pa3mMjeHe, Koju ce camo y npBa
OBa MjeceLla MOXe NoBe3aTh Ca HUCKUM BPUjefHOCTMMA U3
6a3Hor nepuopa. Mlako cy 3abusbexeHa NO3NTBHA KpeTaka y
CeKTopY ycyra, y NpBoMm KBapTasny Tekyhe roguHe je, ycrbeq pacta
BpUjeHOCTU pobOHe pa3mjeHe Koju je foBeo Jo pacTa AeduuuTa Ha
pauyHy poba, A0LLNO A0 Noropluaka niatHobunaHyHe nosumje
y OAHOCY Ha UCTK NeproA NpeTxoaHe roavHe. Takohe, ycrben
HOMWHaJHOr pacTa AepuunTa Tekyher pauyHa, y npBom KBapTany
Tekyhe roguHe je LOWNo 1 4o 3HaYajHOr pacTa geduumTa Tekyher
pauyHa n3pakeHor y npoueHtuma bM-a.

4.1.1 Texyhu ¥ KaniMTaJIHU pavyyH

Hedwnunt Tekyher pauyHa y npBom KBapTany 2022. roguHe je
n3Hocno 417,3 munnoHa KM, LTo Ha roauilbem HUBOY NpeAcTaBba
pacT og 321,3%. YnpKoc 3HauyajHOM pacTy cypuumuta Ha padyHy
ycnyra, Kao 1 cTabunusaumju npunrea rno 0CHOBY NePCOHANHNX
TpaHcdepa, Hajgehmn yTuuaj Ha pacT geduumta Tekyher payyHa
MMao je pacT geduunTa Ha padyyHy poba, NoACTakHYT pacTom
06UMa CNosbHOTProBMHCKe pa3mjeHe (rpadukoH 4.1). Jeduumt
Tekyher pauyHa y npBom KBapTany, 3pakeH y npoueHtuma bAlM-a,
Ha roguwmem HrBoy ce noeehao 3a 3,18 NpoLeHTHYX NoeHa Ha
H1BO 0 4,34%, NPBEHCTBEHO Kao NocsbefmLa HOMUHaNHOr pacta
geduunTa Tekyher pauyHa.

lpadukoH 4.1: Tekyhu pauyH
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M3Bop: LIBBnX

HeTo npnnue Ha pauyHy ycnyray npBom KBapTany Tekyhe rogunHe
je n3Hocno 610,1 munnoH KM, wTo npeacrasba roauiliby pact
op 64,9%. Hajsehu yTnuaj Ha pacT cyduumTa Ha padyHy ycnyra
1Manu Cy NPUAMBM Of MyTOBatba CTPaHNX TyPUCTa, Kao 1 MpUnnsm
op ycnyra obpage u fopage pobe, oK Cy ycnyre TpaHcnopTa
3aburbexkune naf y ogHoOCYy Ha UCTV Neprof NPeTXo[He roaviHe
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(rpadmKoH 4.2). YNpKOC HeLITo CKPOMHMjeM 061My MHAYCTpUrjcKe
NPOV3BOAHE Y Pa3BUjeHNM 3eMSbaMa, HETO NPUIMBY MO OCHOBY
ycnyra obpage n gopape pobe, ogHocHo lohn nocnosa, cy
n3Hocunu 170,9 munmnoHa KM, wTo npeactaB/ba rogulbn
pacTt of 27,1%. Vlako cy HeTo NpunuBmM of yciyra TpaHcnopTa
3abumbexknny roguwy nag (3,2%) v farbe ce Hanase Ha HUBOY
KOju je u3Hapg npeTtnaHAemMunjckor nepuopaa, WTo ce Anjesiom
MOXe NoBe3aTy ca 3HavajHUM PacToM TPOLLIKOBa TpaHCrnopTa
1 pacToM LujeHa OBe BpCTe ycnyra. Heto npunusm of CTpaHnx
Typucta y buX cy y npsom ksaptany nsHocunm 265,0 munvoHa
KM, wrto npeactasba peKOpAHY BPUjeAHOCT Kaja je y nutamy
nocMaTpaHu nepuog roguHe (roguwkn pact og 157,7%). Mpema
JOCTYMHUM nofaunma 3a NpBux LWeCT Mjeceuy Tekyhe roguHe,
6poj Hohetba CTpaHMX TypucTa je Buwmn 3a 136,4% y ogHocy
Ha UCTU Nepuog NPeTxofdHe rogmHe, WTO yKasyje Ha 3HaTHO
WHTEH3UBHUjX onopaBak Hero y 2021. roguHu. MehyTtum, pat
y YKpajuHu je popatHo nojavao nputucak Ha Beh nocrtojehe
€KOHOMCKE Heu3BjeCHOCTM, WTO 6U 3ajefHO Ca BUCOKOM
MHGNALMjOM MO0 YTULIATU Ha 06VM TYPUCTUYKNUX MyTOBakba.

TpadukoH 4.2: PauyH ycnyra y nnaTtHom 6unaHcy
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W3Bop: LUBBuX

Canpo Ha payyHy nprMmapHOr JOXOTKa y MpBOM KBapTany 2022.
roguHe je 61o HeraTBaH y 3Hocy of 22,2 munuoHa KM. Pacxoan
MO OCHOBY MHBeCTMpPaa cy nsHocunm 254,5 munnoHa KM, og vera
ce npeko 62,0% ofHOCK Ha penHBeCTpany 3apagy. [lpruxoan no
OCHOBY 3apajia 3aMoC/IeHNX Y MHOCTPAHCTBY Cy Y MOCMaTPaHOM
nepuiogy nsHocunun 202,9 mmnrnoHa KM v ynpkoc roguiitbem pacty
04 2,8% ncnop Cy HMBOA 13 NpeTnaHAeMUjCKOr Neproaa.

Canpo Ha pauyHy ceKyHAapHOr JOXOTKa YeTBPTY KBapTas y HU3y
6U/beXI 3HaYajaH roANLLFM PACT, LUTO Ce He MOXe UCKIbYUMNBO
nocMaTpaTti Kao noc/beauua 6asHor edekTa, C 063Mpom fa je
y npeom KBapTany 2022. roguHe ocTBapeH pekopaaH Npuxop,
Kaja je nocMaTpaHu Nepuop roguHe y nutamy (rpadurkoH 4.3).
PagHuuKe fo3Hake cy y npBoM KBapTany U3Hocume 742,2 MUInoHa




KM v npunue no oBomM OCHOBY je 3ab//beXmno roAmLLHN PacT Of
14,1%. MNeH3mje N3 NHOCTPAHCTBA, KaTeropuja Koja je rognHama
npeAcTaB/bana ctabunaH n3Bop Nprixoaa, Beh yeTBpTy KBapTan
y HU3y GUIbeXK roanbin nag (3,5% roguiutbu naj y npsom
kBapTany 2022. roguHe).

[paduKoH 4.3: KomneH3aLmje 3arocieHUM Y MHOCTPaHCTBY,
[l03HaKe 1 NeH3uje U3 MHOCTPaHCTBa
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W3Bop: LIBBuX

4.2 duHaHCHU]CKM pPadyH

Y npBom kBapTany 2022. roavHe, Ha GMHAHCUJCKOM payyHy je
3aburbexxeH NPUVB cpefcTaBa y u3Hocy of 514,2 munuoHa KM.
Hednunt Tekyher pauyHa je y nocmaTtpaHom nepuogy Hajsehvm
Avjenom GrHaHCKpaH 3apy»KnBarbeM MPUBaTHOT CEKTOPa Kao U
AVPEKTHUM CTPaHUM ynararuma (rpadukoH 4.4). JoMmHaHTHM
o6NUUM ANPEKTHUX CTpaHux ynaramwa y buX y nocmatpaHom
nepuopy 6unu cy pemHeecTMparbe 3apafe Kao 1 ynaraka y
AY>KHUYKe MHCTpyMeHTe. [loACcTakHyTM pacTom BpujefHOCTN
CMO/bHOTPrOBMHCKE pa3MjeHe, HeTO MPWIMBM MO OCHOBY
TProOBVHCKIMX KPeAWTa v aBaHca Cy 3abUrbexunni rofuLLikby pacT of,
44,3%. Y oKBMpPY OCTaNnX MHBECTMLM]ja, y NOCMaTpaHOM nepuogy
HICY 3a6U/bEXKEH 3HaYajHUjyI HETO MPYNIBM CPEACTaBa Mo OCHOBY
3ajMoBa Kao Hu BanyTa 1 fgenosuta. 1o ocHoBy nopTderbHUx
MHBeCTULMja 3abUSbeXeH je HeTo oavB cpefcTaBa (88,1 MuIMoH
KM) kao nocsbeanua nHeBectupara npepyseha ns 6aHkapckor
CeKTopa Y KpaTKOPOUHe JyXHUYKEe UHCTPYMEHTE.

C 0631poM Ha CBe HaBeAeHe NpuInBe 1 OASIMBE CPeACTaBa, HeTO
3aQ)yKVBakbe Mpema MHOCTPAHCTBY Y NPBOM KBapTany Tekyhe
roguHe je 6uno 3HaTHO Ucnop H1Boa feduunTa Tekyher pauyHa,
WTO je pe3ynTupano CMmarberem pe3epBHe akTuse. [pema
ZJOCTYMHVM NnofauyMa 3a ipyru KBapTan Tekyhe ronvHe, iesmsHe
pe3epBe cy 3abuwbexune nag og 57,9 munvoHa KM.
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[padukoH 4.4: DuHaHCKjCKM payyH

1.400,0
1.200,0
1.000,0

800,0
600,0 ' ' ’
400,0 ‘ - \
200,0 ]
0,0

-200,0

y MunnoHuma KM

-400,0
-600,0

-800,0

Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 QI Q Q@ Q4

2019. 2020. 2021 2022.

B Ocrane uHBecTUUMje (CTpaHa nacvsa) I OcTane MHBeCTMLMje (CTpaHa akT1Ba)

N [l1peKTHe CTpaHe nHBectuuuje y BuX PesepsHa akTuBa
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4.3 CriojbHa TpProByHa

Y npBurx wect mjeceun 2022. rogmHe 3aburbexkeHe Cy 13pasunTo
BVICOKE roAMLUtbe CTOMe pacTa BPUjeQHOCTU POOHe pasmjeHe
Ca MHOCTPAHCTBOM, LITO Ce Camo y MpBa ABa MjeceLa Moxe
rnoeesaTu Ca HUCKUM BpujefHOCTMMa 13 6asHor nepuopa.
Hajsehu guo pacta BpujegHoCTV pobHe pa3mjeHe ofHOCU ce
Ha pacT uujeHa Haj3HavajHujuX rpyna npov3soaa, npuje ceera
MUHepPasTHVX FOpMBa, ENeKTPUYHE eHepruje, Kao 1 6a3HrX MeTana.
BpujenHocT n3Bo3a y npBuKX WecT mjeceun Tekyhe roauHe je
nsHocuna 9,09 munujapan KM, wito npeactas/ba rogullby pacTt
oA 39,9% (rpadukoH 4.5). BpujegHocT yBo3a y nocmaTpaHoOMm
nepuopgy je nsHocuna 13,70 munujapam KM, wto Ha roguiurbem
HMBOY NpeacTaBsba pacT of 42,5% (rpadurkoH 4.6). TproBMHCKM
JeduunT je y NpBuMX WeCT Mjeceumn nsHocno 4,61 munujapgy KM n
Ha rogubemM HIBOY je Behu 3a 1,49 munujapgn KM.

lpadukoH 4.5: Toanwutbe cTone pacTa M3B0O3a Npema riaBHUM
rpynamMa npov3Bofa, Kymynatms
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YKynHo u3Bo3 (a.c.)
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WNako je Hajehun ano pacTta BpujegHoCT! U3BO3a nocsbeamua
LjeHoBHOT edeKTa, BehrHa M3BO3HO 3HauajHUX rpyna NpousBoAa
je y npBux wect mjeceun Tekyhe roamHe 3aburbexuna u
KonMumHCKM pacT. Hajehn gonprHoc pacTy n3Bo3a mMao je n3so3
6a3Hux MeTana, a Hajsehu Ao ce 0OAHOCHK Ha 13BO3 anyMUHUjyMa,
XKerbesa 1 Yenvka u bMUxXoBux Npoussoga. Hajsumwa rogutba
cToMna pacTa M3B0O3a Y NoCMaTpaHOM Nepuogy je ocTBapeHa Kop
13BO3a NPoM3BOJa MMHepanHor nopujekna (82,5%), a Hajsehu gno
ce OHOCM Ha pacT BPUjeAHOCTN U3BO3a eNleKTPUYHE eHepruje
MOACTaKHYT pacTom 6ep3aHCKIX LujeHa OBOT eHepreHTa. Takohe,
1 OCTane N3BO3HO 3HavajHe rpyne NPon3BOAa, MaLLVHe 1 anaparu,
HamjeLLTaj Kao 1 APBO 1 MPOW3BOAM O APBETa Cy Y NOCMaTPaHOM
nepuoay 3abusbenne BpujefHOCHU 1 KOMMYMHCKN PacT.

Hajsehun roguwmun pact BpujegHOCTM yBO3a y MPBUX LIeCT
mjeceuy Tekyhe rogriHe 3a6UmbeXUNM Cy NPOr3BOAN MHEPaTTHOT
nopwjekna, of yera ce Hajehn guo ogHocK Ha yBo3 HadTe 1
HadTHYX flepuBaTa, 1 CKOPO Y NOTMYHOCTM je Be3aH 3a pacT LmjeHa
Ha CBjeTCKOM TPXKULWTY. Ba3Hn MeTanu, Kao jeaHa of Haj3HauajHMjuX
YBO3HMX rpyna npon3BoAa, Cy Y MocMaTpaHOM nepuogy
3a6UIbEXUNV TOAULLELN PACT BpUjeaHOCTM YBOo3a of 78,3%, ¢
TUM LITO CY alyMUHUjyM U HEroBu NPor3BOAN 3aburbexnnm
N M3PasnTO BUCOK KOJIMUMHCKM pacT. [lopen HaBedeHMX u
ocTane Haj3HauvajHuje yBO3He rpyne rnpous3Bofa Ccy y npBux
WecT Mjeceuy 3abubexune 3HayajHe roguilbe cTone pacTa.

4.4 HoMMHAaNIHU U peanHu
epexTuBHMU Kypc KM

Y majy 2022. rognHe'™? n HommnHanHu epekTrBHU Kypc (NEER) 1
peanHu edpekTrBHY Kypc (REER-CPI) 3aburbexunnm cy anpeumjaumjy
(1,1% un 3,8%, pecnekTtnsHo). Anpeunjaunja NEER-a je, kao ny
NpeTXoAHOM nepuopy, Hajsehnm Aunjenom y3pokoBaHa 3HauYajHOM
HoMUMHanHoMm anpeunjaumnjom EUR, Hawe cngpeHe BanyTe, npema
TYPCKOj NNpW Koja je y Majy, Ha roauLLHbeM H1BOY, U3Hocuna 61,6%.

C gpyre ctpaHe, KM je y Majy 3aburbexuna roguiltby HOMUHaNHY
aenpeumjaumjy npema ocCTalMM Haj3HavyajHUjUM CBjeTCKUM
BanyTama: amepuykom gonapy (12,9%), kuHeckom jyany (9,4%) un
wBajuapckom dpaHky (5,7%). 3HavajHa rogmihba aenpeuvjauuja
KM npema amepurukom gonapy je nocsbefuua genpeuuvjaumje
EUR, Hawwe cuppeHe BanyTe, KOju je, npeMa AOCTYNHUM Nnogauuma
13 jyna, NpBu NyT y BuWje AeLieHrje nao ncnop napuTeta npema
amepuykom gonapy. flenpeunjaumja jeanHcTeeHe BanyTe EY npema
aMepuyKoM aonapy npeAcTas/ba UMMMKaLWjy eHepreTcke Kprise
Ha eBPOMCKYy eKOHOMUjy, a cnabocT BanyTe JOAATHO Noropluasa
1 BUCOKa uHbnauuja.

[paduKkoH 4.6: lopnukbe cToMe pacTa yBo3a Npema raBHUM
rpynamMa npov3Bofa, Kymynatms
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[padukoH 4.7: Topuiukbe MpomjeHe y AeBrnsHOM Kypcy KM
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5. BMAOUHE ®UHAHCHUJE

DuickanHW NokasaTesbi Cy AoLaTHO NMOBObLIAHM Y NMPBOj NMOIOBUHN
Tekyhe roauHe, anu CHa)kHU MHGNATOPHN NPUTUCLM U farbe
npefcTassbajy 13a30B CBMM HMBOMMaA BnacTu y bnX. Hactasak
MHONATOPHMX MpUTUCaKa je foBeo A0 BeAMX HOMUHANMHUX
13[Bajarba 3a NeH3uje 1 nnaTe y jaBHOM CEKTOpY, LUTO NpefcTaB/ba
OfroBOp GUCKANHOT CEKTOpPA Ha MHGMATOPHU LWOK. [arbhe
nosehatbe Ap)KaBHE NOTPOLLUHE Ce MOXEe 0UYeKUBaTH Y Clyyvajy
[JO[AaTHOT jauarba MHONATOPHMX NPUTHCaKa.

5.1 BnaguHe ¢uHaHCH]e

Ha Kpajy npBor KBapTana npumapHu GrcKanHu GrnaHC reHepasnHe
Bnage je 3abusbexno 3HauajaH cyduunut (460,8 mMunmoHa
KM) wTo je pe3yntaT CHaXHOI pacTa NpuUXoAa, HapounUTo Of,
WHANPEKTHINX Nope3a Koju Cy 3abuibexnny pacT HajBuLle ycrbes,
pacTa onwrTer HMBOa UujeHa (18,2% roanitby pacT Npuxona of
WHAMPEKTHMX nopesa y oAHOCY Ha UcTu nepuog 2021. roguHe).
Tekyhu drckanHm 6unaHc je 6mo y cyduunuty y nsHocy og 408,1
MunnoHa KM (rpadukoH 5.1). NMpumapHn duckanHm rnaHc Ha
KBapTaJIHOM HVBOY je TpaguLUMOHaHO Y 3HauyajHom aebuunty
Ha Kpajy YeTBpTOr KBapTasna Kafa ce yobuyajeHo UHTeH3VBMPA 1
nojayasa BnafnHa notpola. Crparterunje jaBHNX MHBECTULMja,
y ob6a eHTWTETa Ccy 6une ycmjepeHe Ha WHTEH3UBMpPahe
ynararba y UHOPaCcTPyKTypHe NpojeKkTe 1 eHEePreTCKn CeKTop.
JaBHe vHBecTMUMje cy y NpBOM KBapTany Tekyhe roguHe 3a
38,1 munnoH KM marbe y ofHOCY Ha UCTW Neprog NpeTxofHe
rogvnHe. Y HaBefeHOM nepuogy je peannsosaHo 22,0 MUanOHa
KM jaBHUx nHBecTuumja. Bnage eHtuteTa cy nnaHupane 3HavajHe
AKTVBHOCTM Ha MHGPACTPYKTYPHUM NpojeKTMa y TeKyhoj roguHu.

Y npsom kBapTany 2022. roanHe Npuxoan cy nsHocunm 3,55
munujapan KM 1 marmn cy 3a 152,2 munnmoHa KM (4,1%) Ha
KBapTalHOM HMBOY, 10K je Ha roAuLLIHbEM HMBOY 3abubexkeH
HMXO0B PacT of 358,5 munmonHa KM (11,2%).

CHakaH pacT npuxoaa je 3abubexeH Kogh CBMX BPCTa, Kako
WHOVPEKTHUX TaKo M AUPEKTHUX Mopesa, WTOo je ANPeKTHa
nocsbefmLa pacTa onwTer HABOA LyjeHa, Kao 1 pacTa HOMUHAMHNX
nnara, Kao 1 360r MO3UTUBHKX TPEHAOBA Y TYPU3MY.

[naBHM JONPMHOC 3HaYajHOM PaCcTy NPUXOAA je U3HMMHa HansaTa
MNAB-a (y npsa Tpu mjeceua HeTo Hannata M/B-a je Beha 3a 17,6%
Ha roAvLLKbeM HVBOY), Kao Haj3HauajHMja KOMMOHEHTa Y CTPYKTYpu
WHANPEKTHNX nope3a. HaBefeHN pacT je pe3ynTar 3HayajHor pacTa
fomahe noTpoLutbe, Kao 1 BUCOKMX cTomna yBo3a. PacT gomahe
MOTPOLLHbE je MPBEHCTBEHO 0Apa3 pacTa LujeHa.

Y NpBOM KBapTasy je HacTaB/beH PacT Pacxofa U3PaxKeHUX y
npoueHTMa b[iMN-ay ogHOCY Ha MCTV NeproA NPETXOAHE FOANHE.
Y HaBefleHOM nepuogy pacxoau cy nsHocunm 3,07 munujapan KM,
1y HOMUHaNHOM n3Hocy cy Behu 3a 151,5 mununoHa KM (5,2%)
y OHOCY Ha UCTW KBapTan npeTxofHe roguHe. llocmatpaHo y
npoueHTMa B[M-a, ByLieTckr Nprixoawr onuTe BNaae Cy HaCTaBuUv
pacTu (rpadmkoH 5.2).

IpadukoH 5.1: Tekyhun 1 npumapHU GrckanHy 6unaHc reHepanHe
Bnage bux
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lpadukoH 5.2: BylLieTckn Nprxoamn 1 pacxoaw onwTe Brage y % bArM-a
(KymynaTuBHY nogawim) v roamnitbe cTone pacta nprxofa U pacxoaa
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WN3Bop: BXAC, LIBBuX

KoHconvnpoBaHu Nprxoan reHepanHe Bnage y NpBoM KBapTasy
Cy HaCTaBUIN CHAaXHO PacTV Ha FOAULLIHEM HKBOY, AOK je Ha
KBapTa/HOM HVBOY [OLUMO IO HWXOBOT Naja, WTo je yobuuajeH
CE30HCKM YTULAj 3@ HAaBEAEHU BPEMEHCKIN NePUoS, Y roguHu.
NcToBpemeHo, 3abuibexeH je 6naru pact pacxoga y UCTom
nepuogay.
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Y npBom KBapTany Tekyhe rofnHe, y CTaBKkama coLujanHux faBarba
1 KOMMNeH3aLuja 3anocneHunx, 3aburbexeH je 3HayajaH roauLlbm
pacT (rpadurKkoH 5.3). Y CTpyKTypm YKYMNHMX pacxopa, bumexe ce
yobuyajeHe KBapTanHe ocumnaumje (rpapurkoH 5.4).
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[padukoH 5.3: [NaBHe CTaBKe pacxofa, roguLlbe NpomMjeHe
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IpaduikoH 5.5: Nope3n 1 JONPUHOCK 3a coLujaliHo,
rOAVLLHE CTOMe pacTa
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[paduKoH 5.4: Yano y yKynHum pacxoanma, y %
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N KopuwTerbe poba v ycnyra Cy6BeHuvje

N [paHTOBM 1 IPYrY pacxoan Kamate

W3Bop: LUBBnX

OnopaBak MpuBaTHe MOTPOLIHE, Kao M TpXKMIITa paga U
ceKTopa Typu3ma 3HaTHO Cy YTuLanu Ha pacT NPUXOAa, Kako Of
WUHOVPEKTHUX Tako 1 Of AUPEKTHUX nope3a. [Nopepn Tora, pacTt
npvixoda je y 3HayajHoj Mjepu nocsbemua v onwTer TpeHAaa pacTa
urjeHa. Y CTPYKTYpu Npuxofa, OO je A0 CHaXHOT pacTa Kako
npuxofa of nope3sa (18,6%) Tako 1 Nprxofa of AoNpuUHOCaA 3a
couujanHo (10,8%) Ha roamnHem H1BOY (rpadukoH 5.5). C 063mpom
Ha nnaHrpaHa, kao 1 Beh n3BplueHa nosehara NeH3mja 1 Nnata
(y ®epepaumju buX neHswvje ysehaHe aBa nyTa — npBuM NyT 3a
7,3% (anpun 2022. rogutHe), a Apyru nyT 3,5% (jyHn 2022. roavHe),
[oK cy y Peny6nuum Cpnckoj neHsuje ysehaHe 3a 10% (maj 2022.
roauHe) a PebanaHcom byLieta Bnage Peny6nuke Cpnicke ytBpheHo
je noseharbe 6pyTO NnaTta 3anocieHnxX y jaBHOM ceKTopy 3a 10%,
TakoDhe off mjecelia Maja 2022. roguHe. imajyhn y Bualy HaBeaeHo,
N3BjECHO je oueKMBaTK Aarby PacT BNagnHux obasesa y 2022.
rOANHMN.

Mpema nocsbearMM JOCTYMHUM NoAauMma'®, yKynaH jaBHu gyr
Ha Kpajy npsor kBapTana 2022. rognHe npeMa MacTpuwKknm
KpuTepujymrma nsHocro je 13,08 munujapan KM (rpadurikoH
5.6). icToBpemeHo, y fipyrom KBapTany Tekyhe rogvHe, cnosbHa
HeTO 3afy’KeHOCT je cMareHa 3a 32,5 mununoHa KM. Takohe, Ha
Kpajy apyror KsapTana je 3abubexxeHo nosehare 13noxeHoCTu
6aHKapCKOr CeKTopa Mpema CeKTopy reHepasnHe Braje Ha
KBapTanHOM HMBOY 3a 1,7%. Ha Kpajy apyror KBapTana yKynHe
obaBe3se ceKTopa reHepasHe Bnafe Ko KomepuujanHux 6aHaka
nsHocune cy 3,09 munujapam KM, wro npeactasiba roguilbe
cMambetbe Yy nsHocy of 189,8 munnoHa KM unu 5,8%. Mi3noxeHocT
6aHKapcKor ceKTopa Npema cekTopy reHepanHe Bnage (KpeanTu
1 XapTuje of BpUjefHOCTM) Ha Kpajy jyHa je 6una 8,5% yKynHe
aKTuBe 6aHKapcKor cekTopa.

TpaduKoH 5.6: YKynaH 6pyTo Ayr v roguLtbe cTone pacta
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5,0% ' I l l 9,00
. e
-

0,0% - 8,00

y munujappama KM

Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2019.

Q2 Q3 Q4 Q1
2021.

2020. 2022.

EE YynaH 6pyTo Ayr (a.c.)
YKynHu kpeauty (n.c.)

= = = YKyNHU1 Ay)XHUYKe XapTuje of BpujeaHoCTH (n.c.)

W3Bop: LUBBuX

3 MpBun kBapTan 2022. rognHe.
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5.2. Ilopecku nnpuxonu

HacTaB/beH je TpeHA BMCOKMX CTOMa HamnaTe npuxofa Of
WNHAMPEKTHUX Nope3ay Apyrom keapTany 2022. rogmHe. Hannata
nprixofa je ctabunHa, anu ce, 36or pata y YKpajuHu oyekyje
ycrnopaBatbe eKOHOMCKe aKTUBHOCTU LITO MOXe AOBECTUN A0
Makber pacTa HeTo NprxoAa, anv v seher prckanHor geduupmta. Ha
KBapTaJIHOM H1BOY CBe BPCTe NPUXOAa OA UHAMPEKTHMX Nopesa
cy 3aburbexunne pacT y yKynHoM n3Hocy of 253,1 munvoHa KMy
apyrom kBaptany. Y gpyrom ksaptany 2022. roguHe, NpUKynbeHo
je ykynHo 2,00 munujapge KM nprxopaa no 0CHOBY MHAUPEKTHUX
nopesa. Ha roguiwmem HMBOY, 3abW/bexeH je CHaXkaH pacT
npuxofa off MHAMPEKTHNUX nopesa (338,4 munnoHa KM mnun
20,3%) (rpaduvkoHun 5.7 1 5.8). HajusparkeHnju pacTt npuxoaa Ha
roAviLLHEM H/BOY je 610 no ocHoBy M/1B-a (214,0 munuoHa KM nnn
20,3%). Hajsehu gonprHOC HaBe,EHOM PacTy NpUXoha Aonasun of,
KOHTMHYMpaHor pacta uHdnaumje. (rpapukoH 5.9). Hanme, pact
onwTer HMBOA LMjeHa A0BEO je A0 pacTa LujeHa Koje NnpeacTaBbajy
nopecky ocHoBuLy 3a obpauyH M[B-a. Cnnjenom HaBefeHor,
HannaheHo je 200,5 munuoHa KM (18,8%) BuLLe Y HOMUHANHOM
n3Hocy no ocHoy [1[1B-a, Kao pe3ynTaT pacTa onwTer HMBOA
umjeHa.

[padukoH 5.8: MpomjeHa KpeTara Bogehvix rpyna MHANPEKTHMX nopesa

400,0 40,0%

fiNs.

-
i ‘ -20,0%

-400,0 -40,0%
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

200,0 20,0%

y MunmoHuma KM
o
>
i

-200,0

2019. 2020. 2021. 2022.

N [oaviwbe NPOMjeHe LiapvHa (n.c) M Moauwirbe npomjeHe MNB-a (n.c)

I oaviiHbe NPOMjeHe aKLy3a (n.c.) loauwiba cTona pacta HeTo

VIHAVPEKTHKX nopesa (a.c.)

V3Bop: YnpaBa 3a NHAMPEKTHO OnopesuBatbe

padukoH 5.7: HMBO 1 cTona pacTa HETO MHAMPEKTHUX NMopesa

2.500,0 60,0%
2.000,0 I 40,0%
=
x
2 15000 1 I 20,0%
=
I
o
s
S 10000 1 Fo0,0%
s
>
500,0 - I -20,0%
0,0 - L 40,0%
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2019. 2020. 2021. 2022.

B HeTo UHAMPEKTHYM nopesu (n.C.)

loauLkba cTona pacTa HETO MHAMPEKTHUX nopesa (A.c.)

N3Bop: YnpaBa 3a MHANPEKTHO onopesnBarbe

lpadumkoH 5.9: YTuuaj nHonauymje Ha pact npuxopaa oa MNAB-a

1.300,0 18,0

1.200,0

1.100,0

=
2
©
2 1.000,0 75 %
I
o
s
S 9000 4,0
=
>
800,0 0,5
700,0 -3,0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q
2019. 2020. 2021. 2022.
Homunanum NAB (n.c.) Wndnaumja (a.c) - - - PeanHn B (n.c)

W3Bop: AreHuuja 3a ctaTucTuKy BuX, Ynpasa 3a unanpekTHo onopesusame, LIBBnX
* PeanHu NJB ce pobuja kaaa HomuHanHw MNB ymarumo 3a nHdnaumjy.
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6. CTATUCTHUYKE TABEJIE
HanomeHe y3 Tabene 9, 10, 12, 13, 14, 19, 20, 21, 22,23 n 24.

Op 1. jyna 2017. roanHe je HacTynwuia cTaTycHa NpoMmjeHa
npunajawa cyncmanjapHor apywrtsa UniCredit Leasing a.0.0.
Capajeso gpywTtsy UniCredit Bank a.a. MocTap. ¥ cknagy c Tum
UniCredit Leasing g.0.0. CapajeBo npecTaje NocTojaT 3aKk/by4HoO ca
30.jyHom 2017. roanHe a noAaum NpunojeHor ApyLTBa ce ckasyjy
y cknony u3BjewTaja UniCredit Bank g.a. MocTap, noueBwn og
n3BjeluTaja 3a jynu 2017. roguHe.

PeBuaunpaHy nogaum 3a nepuop jaHyap 2006. - HoBembGap
2015. rogvHe cy 6a3mpaHmn Ha akTMBHOM noabunaHcy 6aHaka ¢
BehnHCKNM gprkaBHVUM KanuTtanom n3 Oepepauuje buX, npn yemy
je nckrbyueH naceHM nog6unaHc. Kpo3 oBy fOMYHY CTaTUCTHKE
KopucHMLMMa ce nNpy»ka Beha aHannThyKa KOPUCHOCT nofaTaKa
06jeKTMBHM NOKa3aTesby O TPEHYTHOM Noc/ioBarby 6aHaka y buX.
MacmBHU Nof6unaHc cappm obaBese No MHOCTPaHUM KpeanTUMa
1 CTapoj AeBM3HOj WTeArbU rpahaHa fo 31. mapTa 1992. roguHe, 1
He ofiCNIMKaBa aKTyesIHO NocsioBake 6aHke, Te hie oBaj nogbunaHc
y npouecy npveaTtusauuje npeysetn MuHncTapcTeo duHaHcja
OBbnX y cknagy ca 3akoHOM O noyeTHoM 6unaHcy 6aHaka u
3aKoHOM O MpvBaTK3aLmjL, Kao WTO je ypaheHo 3a NpeTxofHo
npriBaT3oBaHe 6aHKe. M3BplueHa peBu3uja je y Hajaehoj mjepun
yTuuana Ha Cmarbere Kpeguta jaBHum npepysehuma y ctpaHoj
BaJlyTW, CMarbetbe CTPaHe NacuBe, Ha CMakbere OCTasIMX CTaBKM
aKTUBe 1 MacuBe Mo OCHOBY CTape AeBU3HE WTefHe, a y 3HaTHO
MarbVIM M3HOCKMa Ha CTaBKe KpefuTa Blagn eHTuteTa, GUKCHY
aKTVBY, Aieno3unTe HepesugeHarta, akuuje 1 Kanutan.

Mopaum o ,NyHOM” 6GuUnaHcy, C yK/byYeHMM MaCMBHUM
noAbunaHcoMm, KOPUCHULMMA CY joLl YBMjeK 4OCTYMHM Ha
http://statistics.cbbh.ba:4444/Panorama/novaview/SimpleLogin_
bs.aspx

Y HoBemb6py 2014. roguHe, fiBuje H6aHKe Cy M3BpLUME NPoAajy 1
npeHoc Avjena KpeanUTHOT nopTdesba WTO je 3a epeKaT Mmano
nosehame pe3epsu Ko MOHETapPHMX BIACTW Y YKYMHOM U3HOCY
op 64 munoHa KM n cmarbersa crbefiehnx CTaBKuW: MOTparkmnBara
op npuBaTHUX npepyseha 3a 260 munroHa KM, ctpaHe nacvse
3a 101 munnoH KM 1 octanux ctasku (HeTo) 3a 95 munmoHa KM.

360r nprmjeHe MehyHapoaHMX payyHOBOACTBEHUX CTaHAapAa
(MPC) n MebyHapoaHux cTaHgapga y OJUHaHCUjCKUM
n3BjelwTajuma 6aHaka Mepepaunje buX n npeHoca HOBYAHMX
TOKOBa y feuembapckum nopauvma 3a 2011, gowrno je go
cbepehnx npomjeHa Ha CTpaHW aKTUBE: CMatberba KpeauTa 3a
155 munnoxa KM, nosehara octane aktuse 3a 10 munvioHa KM, Ha
CTpaHW nacuee: CMakbera 06aBe3a npema HepesnaeHTMA y
n3Hocy of 624 munuoHa KM, noeeharba pesepBucatba 3a KpegutHe

rybutke 3a 472 munmora KM n nosehara octane nacuse 3a cegam
MunMoHa KM.

Y ¢pebpyapy 2011. roguHe jeaHa b6aHka u3 Qepepauyunje buX
n3BpLIMna je peknacudrkauujy genosmta y nsHocy og oko 80
munuoHa KM, c genosnTa jaBHux npegyseha Ha genosvTe Bnage
eHTWTeTa, Yy CKnagy ¢ npenopykama MM®-a.

Mo Hanory AreHuuje 3a 6aHkapcTBo MBKX, y jyHy 2010. rognHe
jenHa 6aHKa je n3BpLUUIa NpeKtbUKaBakbe 0ko 300 MunroHa KM
noTpavBara Mo OCHOBY XapTuja of BPUjeAHOCTM of AomMahix
WHCTUTYLMOHAJTHNX CEKTOPA Ha NOTPaxrBaka of Hepe3ugeHara.
Y neuembpy 2010. roaunHe ncta 6aHKa je N3BpLIMIA PETPOAKTUBHO
OBY UCNPaBKy Y oaroBapajyhnm nsHocuma 3a nepuog o aBrycra
2009. roauHe, Kaga je rpeluka Hactana, fo maja 2010. roguHe.
HaBepeHa ncnpaBKa ce ogpasnna Ha NopacT CTpaHe akTuBe n
nag ocTannx CTaBKu HeToO.

JepHa 6aHka 13 ®epepauvje buX nssplumna je peknacudukaumjy
OUHAHCKjCKNX MHCTPYMEHATa y OKBUPY CTPaHe akTrBe 3a Nepuof
janyap - aBryct 2010. roguHe y usHocy og oko 40 munnoHa
KM. TMoTtpaxunBara of HepesnpgeHata Mo OCHOBY KpeauTa
peknacndurKkoBaHa Cy y noTpaxuBama off Hepe3uieHata no
OCHOBY XapTuja Of BPUje[HOCTH, LUTO Ce OAPa3nIo Ha NPoMjeHe
YHYTap KpaTKOPOYHEe 1 fyropoYHe CTpaHe akTuBe.

Mo Hanory AreHumje 3a 6aHkapctBo Peny6nuke Cpricke,
jenHa 6aHKa je m3Bpwwmna peknacnudukaumnjy dbrHaHCKjCKnx
WHCTpyMeHaTa Ha CTpaHu nacvse 3a nepuop centembap 2008.
- HoBembap 2010. rogrHe Tj. CMarbetbe OPOYEHNX U WTEAHUX
Zeno3uta HebaHKapCKX GYHAHCUCKUX MHCTUTYLMja 1 ceKTopa
Brage, a noeharbe KpeuTta o HaBeLeHNX CeKTOPa, PECNEeKTBHO,
y oaroBapajyhum nsHocuma, no mjeceuyma, y pacrnony 50 - 150
MunnoHa KM.

Y cknagly c HoBOM perynaTuBom AreHuuje 3a 6aHkapcTso PC-a,
o6jaBrbeHoj y Cn. rmacHuky PC 6p. 136/10, kojom je nponucaH
HOBM HaUYMH KHMrOBOACTBEHOr €BUAEHTUPAba NOTPaXkMBarba
KnacudrkoBaHux y kateropujy E, obpauyHa 1 KiroBonCcTBeHor
eBUAEeHTUParba KamaTe Mo HEKBANIMTETHO] aKTMBW, Te obpayyHa
OMLITKX 1 NOCeBHNX pe3epBucana, 6aHke 13 PC-a cy y nogauuma
3a geuembap 2010. roguHe u3BpLlUMSIe NPUMjeHy HaBefeHe
perynaTtiee NPeHOCOM HaBeleHMX no3uunja 13 BaHOUNAHCHe
eBraeHUje y bunaHc. MicnpaBka ce oapasiia Ha CTPaHM akTUBe Ha
nopacT KpeauTa y nsHocy og 144 munnoHa KM, nopact gocnjenmx
Kamatay n3Hocy og 36 munmoHa KM, a Ha CTpaHu nacvBe Ha nopact
pe3epBucarba 3a KpeanTHe rybutke y nsHocy og, 180 munumoHa KM
y OKBMPY payyHa KanuTtana.
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TO1: KBapTasnHy €KOHOMCKIN NHOAVKATOPU

2019. 2020. 2021. 2022.

Q1 Q2 Q3 04 Q1 Q2 Q3 Q4 Q1 Q Q3 04 Q Q2

Ksaptane ctone pacta
Pacr ukaycrpuicke 79 30 28 300 73 80 83 73 09 28 03 55 34 23
npoussoame: ObuX"
:;;L!:‘;ﬁzz“[’f('ﬂf 207 5597 30 BY 48 120 96 62 31 02 108 96 72
fg;l;"”p"”’a”"”"”“je"a 02 01 -09 09 05 21 06 07 09 04 04 36 38 60
Pact ykynHux kpeanta 14 24 11 1,6 -14 -0,5 -0,1 -01 0,6 1,6 0,8 0,5 0,8 22
Pact ykynHux genosuta 1,2 23 38 2,0 -09 0,8 2,2 2,8 1,6 40 2,7 2,6 3,6 3,6
5\2‘1;:)'"3”&”"‘6“" MW a8 34 46 27 7 22 44 4T 24 4T 59 48 06 32
':;;T(:mazi’”“p”" 08 23 33 22 08 05 27 30 20 28 35 28 A9 19
ﬁ;na;::"c::;:::m " 405 376 373 375 377 360 366 368 379 378 360 348 338 34
g;:’(‘)a;::"c;;:::m " 8 1B 113 16 101 0% 0% 0% 091 08 0% 06 064 069
(y munuonnma KM)
(angopobhepasmjene® 1872 2081 1986 204 159 1418 1654 1600 1337 1758 2003 2073 91 241
M3803 2368 2694 2585 2532 2389 2048 2354 2633 2739 3039 3259 3673 3829 4308
Ya03 4200 4775 4572 4556 3985 3466 4007 4233 4076 479 5262 5746 5740 6719
Bunatc Tekyher pauyHa -354 213 -12 -349 -207 -269 -383 -266 -102 -406 -123 -292 =372 -632
[leBu3He pesepse 50 549 431 W 37 s 3 4 229 s 1235 B3 39 58
;;‘r’:"'c”pa’be‘””b"m 2 55 15 218 M2 25 m om 7 208 188 202 165 345
Kypc BAM/USD 17219 17409 17586 17668 17739 17784 16749 16405 16218 16244 16584 17008 17433 18341
Hanomena:

1) hpycTpunjcka nponsBoAka U3padyHaTa je Ha OCHOBY MjeceUHuX CToMna pacTa y laToM KBapTany.

2) KBapTasiHe KamaTHe cTone NpeAcTaB/bajy apUTMETUUKY CPeANHY MjeCeuHNX NOHAEePUCaHNX KaMaTHMX CTOMa U3 U3BjeLuTajHOr KBapTafa Ha KpeauTe NprBaTHUM
npepy3sehnma 1 yapyXermnmMa 1 OpOYEHe 1 WTeAHE [erno3nTe CTAHOBHMLUITBA MCKa3aHe Ha rofuLbeM HUBOY.

3) Canpio U3BO3a 1 yBO3a pobe Ha NNaTHO6MIAHCHOj OCHOBY YK/byuyje npunarofhera obyxsaTta 1 BpuUjefHOCTH KOja ce pafie y CBPXY U3BjeluTaBatba O NaTHOM GrnaHcy,
y cknagly ¢ metogonormjom MM®-a (MprpyyYHUK 3a nnaTHY GUNAHC, LWeCTo nsfatbe).

4) MoHeTapHM nojaLm axypupaHu y cknagly ¢ metogonormjom MM®-a (MprpyyYHUK 3a MOHeTapHY 1 pUHaAHCKjCKY CTaTUCTUKY, 2000), oa jaHyapa 2006. roanHe.

5) PeBupmpaHu nopaLum o KaMaTHUM cTonama 3a nepuof jaHyap 2015-Hosemb6ap 2017. roguHe.
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T02: bpyTo somahu npoussop bocHe 1 XepuerosurHe (Tekyhe unjeHe)

Homunanuu BN (y munnoxnma USD) 17.221 18173 18.566 16.220 16.914 18.079 20.177 20.201 19.946 23361

B/ no craHoBruKy buX (y USD) 4.872 5147 5.265 4.611 4.818 5.160 5.772 5.787 5.740 6.769

bpoj cTaHoBHMKa (y Xubagama)” 3.535 3.531 3.526 3.518 3.5M 3.504 3.496 3491 3475 3451

UsBop:

AreHuuja 3a cTaTUCTUKY BrX, BpyTo gomahu npoussop 3a BuX 3a 2021. roguHy, NPOM3BOAHM NPUCTYN, NPBK pe3ynTaTy, jynn 2022. roguHe. NMoaaTtak o NpPocjeyHom
roguwrem Kkypcy BAM/USD n3Bop je LIBBuX.

1) AreHuuja 3a cTaTUCTUKY BuX.
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T03: NHpeKc nHayCcTpurjcke Npon3BoaHe

Mjecew / npeTxopHn mjecer Tekyhe roguie  Mjecew/ et mjecel, npeTxofHe ropnHe lepuoa / ncTv nepuos npeTxoaHe roauHe

TopuHa Mjecen ObuX PC ObuX PC ObuX PC
2012. 12. e e 99,6 98,5 96,3 95,8
2013. 12. 060 000 107,8 104,7 105,3 1041
2014. 12. e e 979 99,8 100,1 100,6
2015. 12. 101,7 99,5 102,2 103,0
2016. 12. e . 103,0 120,0 102,6 108,2
2017. 12. . e 101,5 973 103,8 101,2
2018. 12. . e 98,2 96,9 100,8 104,2
2019. 12. . e 974 924 97,3 88,1
2020. 12. e e 103,1 103,7 93,7 93,4
2021. 12. . e 1083 107,0 110,2 121

04. 99,3 91,4 1259 120,6 110,3 12,2
05. 90,7 999 141 14,8 ma 12,7
06. 108,4 108,6 115,0 1204 m,z7 114,0
07. 99,7 96,4 108,6 104,9 m,2 12,6
2021. 08. 91,4 95,5 108,4 105,4 110,9 11,6
09. 12,0 103,2 1094 106,7 110,8 m.,0
10. 102,5 100,7 108,6 102,8 10,5 10,1
1. 96,4 1131 105,2 110,9 110,0 110,2
12. 102,7 101,9 1074 106,6 109,7 1099
01. 89,8 76,0 103,2 102,7 103,2 102,8
02. 103,8 109,0 103,4 98,1 103,3 100,3
03. 12,6 19,0 106,3 107,9 104,4 103,0
20 04. 96,7 93,2 103,5 110,0 1041 104,8
05. 94,7 100,2 108,1 110,3 104,9 105,9
06. 100,8 999 100,5 101,5 1041 1051
UsBop:

DepepanHu 3aBop 3a cTaTucTKy ®BuX n Peny6nmuku 3aBog 3a ctatncTuky PC
Hanomena:

MHAeKc MHAYyCTpujcke Npon3BOAtbE 3a Nepros / UCTY Nepuog NPeTXoHe roguHe y AelemMbpy npeAcTaBsba rofuLby UHAEKC Y OAHOCY Ha NPETXOAHY FOANHY.
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T04: CTpyKTypa nHAeKCca NHAYCTPUjCKe NPOn3BOAHE

CHabpujeBatbe enekTpUYHOM

YKynHo PynapctBo MpepahuBauka unaycrpuja eHeprjoM, FacoN 1 BOZom
loanHa Mjecen ObuX PC ObuX PC ObuX PC ObuX PC
2012. 96,3 96,0 95,9 96,1 97,7 95,2 92,5 96,3
2013. 105,3 104,2 90,9 104,1 1059 104,2 1149 101,1
2014. 100,1 100,7 98,7 96,6 103,7 1049 89,9 91,0
2015. 102,2 103,0 98,9 10,5 104,2 103,2 98,5 99,0
2016. 102,6 108,1 105,7 100,7 102,8 103,5 100,4 1253
2017. 103,8 101,2 109,8 974 104,5 106,2 98,1 92,5
2018. 100,8 104,2 99,4 103,5 99,8 97,6 106,1 1213
2019. 973 88,1 96,8 96,3 97,5 872 93,6 86,1
2020. 93,7 93,4 9,5 99,6 93,6 90,1 94,6 96,1
2021. 110,2 1121 91,8 102,0 12,4 121 108,6 116,6
04. 1259 120,6 89,6 79,2 132,8 1434 19,2 108,6
05. 141 114,8 973 91,5 17,7 1199 109,6 14,1
06. 115,0 1204 96,7 1352 1192 141 110,5 120,5
07. 108,6 1049 96,0 1193 112,6 102,9 100,2 102,4
2021. 08. 108,4 1054 93,2 1091 12,5 106,5 100,5 103,8
09. 1094 106,7 101,3 103,0 11,4 108,9 m,7 93,7
10. 108,6 102,8 959 102,5 1094 106,7 174 89,1
1. 105,2 110,9 78,0 m5 110,4 1151 101,7 102,7
12. 107,4 106,6 91,7 92,6 12,3 102,9 100,4 1209
01. 103,2 102,7 100,3 17,2 110,4 105,5 85,7 101,3
02. 1034 9,1 91,2 991 11,6 107,4 82,2 83,8
03. 106,3 107,9 874 1093 13,0 108,1 88,1 106,2
o 04. 103,5 110,0 94,5 1256 104,6 103,1 102,2 120,5
05. 108,1 110,3 96,3 126,3 1101 106,7 103,3 1121
06. 100,5 101,5 91,5 96,2 102,1 98,7 95,4 108,2
UsBop:

Depepantu 3aBog 3a cTatucTnky ®buX n Penybnmuku 3aBog 3a ctatnctuky PC.
Hanomena:
MHpeKcn nHaycTpmrjcKe NPOU3BOAHE NCKa3aHW Cy 3a FofiUHY y OIHOCY Ha NPETXOAHY roAMHY a 3a Mjecell y OAHOCY Ha UCTW MjeceLl PeTXOAHe roAnHe N UCKa3aHu cy

npema rnasHum nogpyyjuma CK-a.
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TO5: CTpyKTypa MHAEKCA MHAYCTPUjcKe Npoun3Boghe buX

(HabavjeBatbe
ToauHa Mjecey YkynHo Pynapcrso lpepahnBauka MHAYCTPUja  eNEKTPUYHOM eHeprijoM,
racom 1 BoioM

2012. 96,1 96,0 96,9 939
2013. 105,2 95,8 105,8 109,8
2014. 100,2 979 1039 90,4
2015. 103,1 102,9 104,8 98,8
2016. 104,4 103,8 103,0 109,0
2017. 103,1 105,0 105,3 959
2018. 101,6 100,9 98,9 m.3
2019. 94,7 96,6 96,0 90,0
2020. 93,6 98,9 92,3 95,2
2021. 110,7 95,5 12,8 11,8

04. 1255 85,6 133,7 1244

05. 115,6 95,2 1728 118,8

06. 118,0 1084 179 121,8

07. 109,7 104,0 m,2 106,1
2021. 08. 1093 98,9 12,5 1049

09. 1094 101,5 110,5 107,5

10. 107,6 977 108,3 109,2

1. 1074 90,2 1m,6 1021

12. 107,2 91,7 109,2 1089

01. 102,3 106,0 109,2 89,5

02. 101,3 94,6 1104 80,9

03. 106,4 95,6 m,z7 92,8
2022.

04. 1049 105,3 1041 106,4

05. 108,2 106,4 1093 103,7

06. 100,4 93,6 101,4 97,8

UsBop:

AreHuumja 3a ctatucTuKy buX

Hanomena:

NHpeKcn nHAYCTprjcKke NPOM3BOAHE NCKa3aHW Cy 3a FOAUHY Y OAHOCY Ha MPETXOAHY roAUHY a 3a Mjecel| Yy OJHOCY Ha UCTW MjeceL, NPeTXOAHE FoAVHE 1 NCKa3aHu cy
npema rnasHum noapyyjuma CK-a.
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T06: IHpeKc noTpoLaykux umjeHa 3a buX (CPI)

Tommns oo o
2012. 12 101,8 102,1
2013. 12. e 98,8 99,9
2014. 12 .. 99,6 99,1
2015. 12 e 98,7 99,0
2016. 12 e 99,7 98,9
2017. 12 . 101,3 101,2
2018. 12 101,6 101,4
2019. 12 e 999 100,6
2020. 12 e 98,4 99,0
2021. 12 . 106,4 102,0
04. 99,7 1009 99,3
05. 100,0 101,7 99,8
06. 100,1 101,7 100,1
07. 99,9 1019 100,4
2021. 08. 100,2 102,3 100,6
09. 100,8 103,0 1009
10. 102,0 104,3 101,2
. 101,2 105,4 101,6
12 100,7 106,3 102,0
01. 101,0 107,0 107,0
02. 101,5 1081 107,5
03. 102,8 110,2 108,4
2022.
04. 102,4 13,2 109,6
05. 101,1 143 110,6
06. 101,4 158 11,5

UsBop:
AreHuuja 3a ctatncTrky buX og 2006, a fo 2006. epepantu 3aBog 3a ctatncTuky ®buX n Penybnnykm 3aBog 3a ctatuctuky PC

Hanomena:
Op 2006. roaunHe 1 farbe NprkasaH je MHAEKC NOTPOLIAYKMX LnjeHa.

MHpeKc umnjeHa 3a neproa/ucTii Nnepuoa npeTxofHe roguHe y AelieMopy npefcTasba rogulbi MHAEKC Y OAHOCY Ha NPETXOAHY FOANHY.
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T07: CTpyKkTypa MHAEKCa MOTPoLIaYyKmx unjeHa 3a buX (CPI)
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2012. 102,1 101,8 1099 93,9 102,9 101,2 99,7 104,8 101,5 100,5 100,0 101,7 101,0
2013. 99,9 100,0 106,4 91,0 100,8 100,1 98,3 98,9 100,2 101,0 1014 100,4 100,3
2014. 99,1 973 106,9 94,9 99,7 99,5 100,4 99,0 102,8 100,4 100,8 100,2 100,0
2015. 99,0 99,1 107,2 9,7 1011 100,3 101,3 93,1 100,2 100,2 102,2 101,2 99,9
2016. 989 989 107,4 91,2 100,3 98,9 100,5 94,8 99,0 99,9 1011 101,0 99,7
2017. 101,2 100,9 105,2 92,0 1013 98,9 100,9 105,5 100,7 101,0 100,7 100,3 99,6
2018. 1014 100,6 106,6 899 102,7 99,0 101,8 108,9 98,8 101,2 100,1 100,4 99,6
2019. 101,6 100,1 106,0 89,7 103,6 993 102,5 110,1 99,5 101,0 100,5 100,5 99,1
2020. 99,0 101,0 104,5 90,0 99,6 98,9 101,0 914 100,4 100,4 100,1 1021 100,0
2021. 102,0 103,5 101,9 91,1 101,3 100,2 100,7 105,9 99,7 100,6 100,2 101,0 100,6
04. 100,9 101,0 102,0 91,2 100,9 99,0 100,6 105,8 99,7 99,8 100,3 100,4 100,0
05. 101,7 101,5 1019 91,7 101,2 99,6 100,6 1101 99,8 100,0 100,2 100,5 100,0
06. 101,7 101,8 1019 92,5 100,9 99,7 100,6 108,6 99,6 100,3 100,2 100,6 100,4
07. 1019 102,2 101,8 90,0 1011 99,3 100,7 1097 99,6 100,8 100,2 100,5 100,7
2021. 08. 102,3 103,6 101,8 90,5 101,0 99,9 100,7 109,5 99,7 1011 100,2 100,5 100,4
09. 103,0 105,1 101,7 9,8 101,2 100,9 100,9 109,2 99,7 1014 999 100,4 100,7
10. 1043 106,7 1019 91,3 102,1 1024 100,9 113,6 99,6 101,5 100,2 101,8 1014
1. 105,4 108,5 1019 9,8 103,7 102,6 100,9 15,7 99,7 101,5 100,2 102,5 1011
12. 106,4 110,6 102,2 93,7 104,9 103,8 100,6 1141 99,8 101,7 100,2 1031 101,6
01. 107,0 11,9 100,4 92,4 106,1 103,5 1009 13,7 100,2 104,1 100,2 104,5 102,3
02. 108,1 1133 100,5 92,9 107,0 1051 101,0 1154 100,3 104,6 100,3 105,0 103,2
03. 110,2 114,8 100,7 94,5 108,3 106,3 101,0 124,5 100,3 105,2 100,5 106,8 103,7

2022.
04. 113,2 120,6 100,6 95,1 1099 106,8 1011 128,8 100,8 106,0 100,5 107,8 104,5
05. 1143 122,7 100,5 95,0 m,2 108,1 101,3 1303 100,7 106,3 100,7 108,5 105,2
06. 1158 1234 102,0 94,0 1141 109,1 101,4 134,5 1009 108,2 100,7 109,8 105,6
UsBop:

AreHuwja 3a cTaTUCTUKy buX.

Hanomena:

MHAEKCM NOTPOLIAYKNX LMjeHa NCKa3aHw Cy 3a FoAUHY y OfHOCY Ha NPETXOAHY rOAKHY a 3a Mjecel} y OfJHOCY Ha UCTU Mjecel, NPETXOAHE roaviHe.
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TO8: MpocjeuHe 6pyTO U HETO MJIATE U MeH3uje - yKM -
bpyTo nnate Heto nnate Mensuje
Topuna Mjecey ObuX PC Bpuko buX ObuX PC Bpuko BbuX ObuX PC Bpuko
2012. 1.266 1349 1.271 1.290 830 818 819 826 351 312 M
2013. 1.275 1338 1.266 1.291 835 808 817 827 348 318 310
2014. 1.272 1334 1.265 1183 833 825 814 830 367 333 323
2015. 1.269 1339 1.275 1.289 830 831 821 830 368 343 327
2016. 1.283 1343 1.290 1301 839 836 830 838 370 342 326
2017. 1318 1331 1304 1321 860 831 838 851 372 344 326
2018. 1.365 1.357 1.363 1363 888 857 872 879 395 361 342
2019. 1.420 1.407 1.426 1421 923 906 915 921 45 378 357
2020. 1.474 1485 1477 1476 956 956 948 956 43 394 367
2021. 1.542 1.546 1486 1.542 996 1.004 959 997 428 408 375
04. 1.534 1.518 1461 1.527 990 978 942 985 49 406 375
05. 1.518 1.524 1464 1.519 982 981 944 981 49 406 374
06. 1.546 1.544 1477 1.544 999 994 950 997 429 406 374
07. 1541 1.559 1.508 1.546 995 1.019 970 1.002 429 406 373
2021. 08. 1.548 1.567 1490 1.552 1.000 1.025 965 1.007 429 406 372
09. 1.543 1.568 1.502 1.550 998 1.026 972 1.006 428 414 377
10. 1.546 1.568 1.503 1.552 999 1.027 973 1.007 428 414 377
1. 1.583 1.574 1.510 1.579 1.022 1.030 972 1.023 428 414 378
12. 1.616 1.587 1.519 1.605 1.046 1.038 983 1.042 428 414 376
01. 1.614 1.591 1.525 1.605 1.045 1.042 990 1.043 426 31 385
02. 1.614 1.647 1.532 1.622 1.046 1.091 994 1.059 426 31 384
03. 1.694 1.642 1.551 1.674 1.096 1.091 1.007 1.092 429 31 384
0 04. 1.667 1.649 1.559 1.658 1.080 1.094 1.011 1.083 459 432 395
05. 1714 1.667 1.576 1.696 1.110 1.105 1.023 1.106 459 475 418
06. 1723 1.749 1.586 1728 1115 1.157 1.031 1126 475 475 423
UsBop:

AreHuuja 3a cTaTUCTUKY BrX, DepepanHu 3aBop 3a ctatnctuky ObuX, Penybnnuku 3aBop 3a ctatuctmky PC.
Hanomena:
0Op 1.1.2006. roanHe 6pyTO 1 HETO NnaTe 3a HMBO buX yKrbyuyjy 1 Bpuko ANCTPUKT.
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T09: MoHeTapHu arperatu - Ha Kpajy nepuoga, y MuanoHuma KM -
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2012. 12. 2.7475 3.040,6 135 24143 37284 2.672,7 1.052,9 5.041,4 5.801,7 6.142,7 8.767,0 14.909,7
2013. 12. 29099 34753 159 25423 41533 3.006,3 1.189,3 5.202,4 6.401,0 6.695,6 9.398,0 16.093,6
2014. 12. 3.210,5 37511 38,3 2.814,0 4.496,4 3.3773 1.301,2 5.280,0 6.999,9 73104 9.958,5 17.268,9
2015. 12. 3.499,5 4.063,5 517 3.055,3 5.125,6 3.562,6 1.360,4 5.543,3 7.614,7 8.180,9 10.466,3 18.647,2
20176. 2. 4.066,8 4.269,1 52,0 3.401,2 5.899,8 3.883,0 1.535,6 5.478,0 8.387,9 9.301,0 10.896,6 20.197,6
2017. 12. 43194 5.033,1 76,1 3.648,1 6.924,4 4.091,6 1.816,2 5.636,1 94285  10.572,5 11.543,8 22.116,3
2018. 12. 4.750,6 55233 1255 3.978,6 8.166,4 4.302,2 1.961,4 57824 10.399,4 12,1451 12.046,0 241911
2019. 12 51999 5.743,6 176,6 4.330,1 89211 2.998,0 2490,3 7.593,2 111202 13.251,2 13.081,5 26.332,7
2020. 12 6.172,5 5.901,1 2318 5.043,4 10.011,8 3.034,7 2902,5 1.256,6 123054 15.055,2 13.193,8 28.249,0
2021. 12. 6.923,8 1.219,6 304,9 5.540,0 12.387,6 3.044,2 3.300,1 7.243,8 144483 17.927,5 13.588,1 31.515,6
04. 6.304,6 59771 258,6 5152,0 10.466,2 3.0293 3.050,1 13770 12.540,2 15.618,1 13.456,4 29.074,5
05. 6.406,0 5.859,1 258,8 51916 10.732,5 3.011,7 3.064,8 7.340,6 12.5239 15.9241 13471 29.341,2
06. 6.441,3 5.941,7 2613 52113 10.931,2 31119 3.043,9 7.326,3 12.644,3 16.142,5 134821 29.624,6
07. 6.645,1 6.081,7 275,0 54329 11.149,8 3.072,3 3.103,5 7.323,8 13.001,7  16.582,8 13.499,6 30.082,4
2021. 08. 6.796,3 6.416,7 291,5 5.460,7 11.639,1 3.086,0 3.168,3 7.2889 13.504,5 17.099,8 13.543,2 30.643,0
09. 6.8149 6.346,9 292,5 5.436,2 11.658,5 3.107,5 31196 73269 13.454,2 17.094,7 13.554,0 30.648,7
10. 6.843,3 6.733,8 302,7 5.469,8 11.886,1 3.084,4 3.196,3 7.368,5 13.879.9 17.356,0 13.649,3 31.005,3
. 6.816,9 6.965,9 304,4 5.404,2 12.009,3 3.032,5 3.299,5 1.318,7 14.087,2 17413,5 13.650,6 31.064,2
12. 6.923,8 1.219,6 304,9 5.540,0 12.387,6 3.044,2 3.300,1 7.243,8 14.4483 17.927,5 13.588,1 31.515,6
01. 6.934,0 73324 3193 54815 12.385,1 3.116,4 3.454,2 71725 14.5857  17.866,6 13.743,1 31.609,7
02. 7.062,7 7.103,0 3178 5.678,1 12.238,7 3.042,3 34019 71076 14.483,5 17.916,8 13.551,7 31.468,5
200, 03. 13337 6.496,1 3274 5.8553 11.970,2 2.872,3 3.344,2 6.881,7 14.157,2 17.825,4 13.098,3 30.923,7
04. 7.295,2 6.591,7 3453 5.938,2 12.059,1 2.936,3 3.228,0 6.885,0 14.232,1 17.997.3 13.049,3 31.046,6
05. 7.270,0 6.594,8 355,0 5.854,6 12.363,9 28574 3.320,8 6.965,5 142198  18.218,5 13.143,8 31.362,3
06. 7.222,0 6.828,7 3174 5.855,3 12.552,3 2.907,4 3.201,8 6.992,5 14.368,1 18.407,7 13.101,8 31.509,4
HanomeHna:

[oTOBMHa BaH MOHETapHWX BNIACTK je npeyseTta n3 bunaHca ctamwa LIBBUX 1 npefcTaB/ba rotoB HOBaL, BaH LieHTpanHe 6aHKe (MOHeTapHuX Bnactu). leno3utn
KoMmepLujanHux 6aHaka NpeAcTaB/bajy CpeAcTBa KOMepLmjanHnx 6aHaka Ha pauyHuma ko LIBBuX. MpeHocmer Aeno3ntu Apyrvix gomahnx cekTopa Ko MOHeTapHUX
BNaCcTV NpefcTaBsbajy Aenosute gpyrux gomahux cektopa (ocMm aeno3uTta LeHTpanHe Bnage). LieHTpanHa Bnaga npeactaBsba nHcTUTyumje buX, Bnage eHtuteta,
eHTUTeTCKe DOHAOBE CoLmjasiHe CUTYPHOCTM 1 Bpuko ancTprkTa. OHAOBK COLMjaiHe CUTYPHOCTU/3aLITHTE Ha eHTUTETCKOM HUBOY (13 Depepauuje BuX: ®oHp MO,
®oHpa 3ppascTBa Depepaumje buX, DoHp 3a 3anowbaBamwe Oepepaumje buX, a ns Penybnvke Cpncke: ®oHA neH3mjcko-uHBanuackor ocurypatrba PC, DoHa 3apaBcTBa
PC, ®oHp 3a 3anowsbaBatbe PC n OoHp 3a ajeunjy 3awTnty PC) KnacudpurkoBaHm Cy Ha HUBO LieHTpanHe Bnage. loToBuHa BaH 6aHaKa je npeyseTa u3 brnaHca ctara
LIBBuX (tabena 10) 1 npefcTaB/ba rOTOB HOBALL y ONTWLAjy BaH LieHTpanHe 6aHKe (MOHEeTapHUX BNacTy) 1 roToB HOBAL| BaH KoMepLmjanHmx 6aHaka. lMpeHocnsy unm
TpaHchepabunHm genosnTn y fomahoj Banytu cy npeyseTu n3 MoHetapHor npernega (tabena 09) v npefcTaBsbajy Aeno3nTe HeLleHTpanHe Bnage (4enosunte KaHToHa
1 OMNLWTUHA), Aeno3nTe jaBHNX 1 NpUBaTHMX nNpefy3eha, ocTanmx GUHAHCKJCKUX MHCTUTYLMja U leno3UTe oCcTanux AoMahnx cektopa (CTaHOBHMLWITBA, HENPOPUTHUX
MHCTUTYLMja U OCTannX HeknacndukoBaHnx cektopa). Octanu aenosmtu y gomahoj BanyTu, NPeHOCKBM 1 OCTaNN AeNO3MTU y CTPaHOj BanyTun Cy npeyseTun n3
MoHeTapHor npernepa (tabena 09), n NpeacTass/bajy Aeno3nTe HelleHTpasiHe Bnaje (fenosnTe KaHTOHa 1 OMLWTKHA), AeN03nTe jaBHUX U NpuBaTHNX Npeay3eha,
ocTanux GUHAHCKJCKUX MHCTUTYLMja U Aeno3nTe ocTanux Aomahmx cektopa (CTAaHOBHULITBA, HEMPOPUTHUX UHCTUTYLIMjA 1 OCTANUX HeKNAacMPUKOBAHWNX CeKTopa).
Pe3epBHY HOBaL (NPMMapHM HOBaL, M MOHeTapHa 6a3a) je y unjenocTtn npeyseT u3 bunaHca ctarba LIBBuX (tabena 10), a unmHe ra rotoB HoBaL} 3BaH MOHETAPHUX
BJIaCTV, AEMO3NTU KOMepLMjanHuX 6aHaKa v Aerno3nTn ocTanux gomahix cektopa (0CUM LieHTpanHe BfajAe) KoA MOHeTapHMX BNacTu. [peMa HauMOHanHoj fepuHuLuju,
HOBYaHY Macy UMHe CBM NMPEHOCUBY 1 OCTanu Aeno3nT aomahnx HebaHKapCKMX N HeBNaAMHMX CEKTOPa, Kao 1 CeKTopa fokanHe Brage y fomahoj 1 cTpaHoj BanyTu.
[leno3unTty eHTUTeTCKNX GOHAOBA COoLMjanHe CUTYPHOCTU/3aLITHTE MPUKIbYYEHW CY LLleHTPaNHOj BNlaAau Ha eHTUTETCKOM HMBOY 1 TUMe UCKIby4eHn 13 HoBuaHe mace
unu MoHeTapHux arperata. MoHeTapHu arperaT M1 uniHe roToBrHa BaH 6aHaka U NpeHOCKBM feno3uTu y fomahoj BanyTn cBnx aomahux cektopa (ocum aenosuta
LieHTpanHe Bnage). MoHeTapHu arperat QM je flepriHMcaH Kao ncTommeHa nosuuuja y MoHetapHom npernefy (tabena 09) n obyxsaTta ocTane fenosute y somahoj
BaslyTW, MPEHOCKBE 1 OCTane Aeno3nTe y CTPaHOj BayTh CBUX AoMahux cekTopa (0CMM AenosnTa LeHTpanHe Bnage). HoBuaHy macy M2 uiHe MOHeTapHU arperarty,
HoBaL M1 un kBa3u-HoBay QM.

Y cknapy ca Onnykom o ynpas/batby KPeAUTHUM PU3MKOM U YTBPhHBatby OUEKMBaHUX KPeaUTHUX rybuTaka, KomepumjanHe 6aHke cy of 1. jaHyapa 2020. roguHe
N3BpLUMIe NpeKtbKaBame ogpeheHnx notTpaxneamwa U3 bunaHca.  Op jaHyapa 2019. roauHe n3BpLueHa je peknacudukaumja BanyTHe CTPyKType GUHaAHCHjCKNX
MHCTPYMeHaTa (KpeauTw, 1eno3unTK, XapTuje oA BpujeiHOCTH) CKa3aHnx opuriuHanHo y KM ca BanyTHom Knay3synom ca nosuumja gomahe BanyTe Ha nosuumje cTpaHe
BasnyTey 13BjelUTajuMa MOHeTapHe CTaTUCTUKe Y cknapy ca npenopykama n3 MM®-osor MpupyyHuka v Bognua 3a komnunauujy MoHeTapHe U GrHaHCKjCKe CTaTUCTUKe
13 2016. rognHe.

MoHeTapHU noaaum axyprpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHeTapHY U G1HAHCMjCKY CTaTUCTMKY, 2000), of jaHyapa 2006. roguHe.

Bupun HanomeHy Ha cTpaxu 40.
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T10: MoHeTapHu nperneq - Ha Kpajy nepuoga, y MuanoHuma KM -
AKTUBA
Heto (TpaHa aKTuBa Horpamusarba oa p,omahux CeKTopa
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2012. 12 90442 35597 54844 -182,6 386,3 3909 74731 737 6.8744 150158  20.5002
2013, 12 97335 33309 64026 191 225 4516 7.556,4 674 71336 156125 22015
2014 12, 104797 29611 75186 71,0 509,1 4436 7452,0 613 75025 160394 235579
2015 12 111079 26146 84933 160,1 537, 400,0 74526 74,6 78753 164998 249931
2016. 12 121990 24764 97226 101,8 5178 375,6 77439 67,2 81558 169620 266846
2017 120 133724 25895 107829 1487 51,5 406,2 8.354,5 96,5 86893 179094 286922
2018 12 155055  -3.0411 124644 -463,7 496,0 4270 8.654,6 136,8 93063 185569  31.0214
2019. 12 170699 31200  13.9499 -6793 506,7 5093 9.070,9 1522 100249 195847 335346
2020. 12 183402 23263 160139 -236,3 538,1 540,8 8.618,1 155,0 99379 195536 355675
2021 12 210654  -19490 191163 -804,4 583,5 5323 8.812,6 164,1 104783 197663  38.8827
04. 189157 20765  16.8392 352,0 5159 5169 8.739,0 1339 100695 196231 364623
05 191013 20663  17.0350 -294,9 5121 5099 8.750,7 1307 101463 197550  36.790,0
06. 191495 -19809 171686 -261,7 5090 5103 8.8373 1337 10.2450 199736 37.142,2
07. 196652  -19329 177322 -276,7 519,2 4999 8.7824 1617 103055 19990 377242
2021. 08 206033 -1.8899 187134 748,6 5094 5202 8.760,4 1568 103462 195444  38.2578
09. 204418  -1.8893 185525 -745,2 562,2 5276 8.7912 1533 103943 196834 382359
10. 208700  -1.8779 189922 -8133 5570 5146 8.793,5 1549 104494 196561  38.6482
1. 209992 18218 191774 -866,2 563,0 534,8 87933 1529 104837 196614  38.8388
1. 210654 19490 191163 -804,4 583,5 5323 8.812,6 164,1 104783 197663  38.8827
0. 211197  -1.8597  19.260,0 -770,8 5710 5284 8.7315 1602 104393 196598 389198
02. 208490 -1.8516  18.9974 -763,2 566,4 5352 8.818,1 1600 104817 197983 387957
03. 201597  -1.8534 183063 -766,5 552,7 526,6 8.961,7 1614 105644 200001 383064
0 04. 200609 17790  18.2819 7597 5452 5283 9.070,9 1653 106361 201860 384679
05. 202579 17990 184589 9777 5404 5263 9.148,5 1683 107266 201324 385912
06. 202014 -1.8778 183236 914,7 5385 508,8 92234 1771 10.8109 203440  38.667,6
Hanomena:

MoHeTapHu npernep nprikasyje KOHconuaoBaHe noaaTtke bunaHca ctara LIBBrX - MoHeTapHMxX BnacTy (Tabena 10) n KoHconrpaosaHor 61naHca komepumjanHux 6aHaka
BuX (tabena 11). HeTo cTpaHa akTrBa NpeAcTaB/ba pasnuKy n3mehy 36mpa cTpaHux akTrea LIBBuX - MoHeTapHMX BflacTh 1 KOMepLjanHmx 6aHaka briX 1 36mpa ctpaHmx
nacusa LIBbuX - MoHeTapHUX BNacTv 1 KomepumjanHux 6aHaka buX. MoTpaxuBatba of fomahux cekTopa NpeacTaBsbajy NOTpakMBarba KoMepLujanHux 6aHaka on
cBux gomahunx ceKTopa, y3 HaNnoMeHy Aa Cy NoTpaXvBatba Of LieHTpasnHe BRaje nckasaHa y HeTo U3HOCY, Tj. yMarbeHa 3a fenosuTe LeHTpanHe Bnage kog LIBBuX n
KoA KoMepuujanHux 6aHaka buX. LleHTpanHa Bnaaa npeacTasiba MHCTUTYLMje BrX, Bnage eHTUTeTa, eHTUTETCKe pOHAOBE CoLMjanHe CUrypHOCTH 1 Bpuko ancTpuKTa.
Mpema HoBOj MmeToaonorKju, DOHAOBM COLMjaNHe CUIYPHOCTU/3alITATE Ce KNacuPrKyjy Ha HUBO LieHTpasIHe BNlajie Kao eHTUTETCKM BaHOyLleTCKN GOHAOBM, WITO ce
[IMPeKTHO OApaaBa Ha NofaTKe O HETO NOTpaXkMBatbIMa Of LieHTpanHe Bnafe y MoHeTapHOM nperneay.

Y cknapy ca OflyKom o ynpaB/batby KPeAUTHUM PU3MKOM U YTBPhHBatby OUEKMBAHUX KPeAUTHUX rybuTaka, KomepumjanHe 6aHke cy og 1. jaHyapa 2020. roguHe
13BpLLKIE NpeKibKaBame ofpeheHnx noTpaxuBara 3 unaHca.  Op jaHyapa 2019. roguHe n3BpLUEHa je peknacudrKaLmja BanyTHe CTPYKTYpe GUHAHCUjCKUX
MNHCTPYMeHaTa (KpeamTu, Leno3nTn, XapTuje of BpUjeAHOCTI) CKa3aHux opurmHanto y KM ca BanyTHOM Knay3ynom ca nosvuuja gomahe BanyTe Ha no3uymje ctpaHe
BafyTe y N3BjellTajlIMa MOHETapHe CTaTUCTUKe y CKNafly ca npenopykama u3 MM®-osor MpupyyHrka 1 Boaunya 3a komnunaumjy MoHeTapHe 1 GUHaHCKjCKe CTaTUCTUKe
13 2016. roguHe.

MoHeTapHu nopaum axxypvpaHnu y cknagy ¢ metogonorvjom MM®-a (MpupyYHNK 3a MOHeTapHY 1 pUHAHCKjCKY CTaTUCTKKY, 2000), oa jaHyapa 2006. roaunHe.

Bupwn HanomeHy Ha cTpaxu 40.




LbBuX BUNTTEH 2 2022

T10: MoHeTapHM nperneq - Ha Kpajy nepuoga, y MuanoHuma KM -
MACVIBA
HoBuaHa maca (M2)
Hosau (M1) Ka3u-HoBau (QM)
= - -
g 3 E g E: = o

g g g £8352 85z & =% 2& E  3F 2. @

1 2 3 4 5=3+4 5 6 7 9=6+7+8  10=5+9 11 12 13 14 15=10+.+14
2012, 12, 24143 37284 6147 10529 26727 50414 87670  14.9097 0,0 724 37671 111 20.500,2
2013, 12, 25423 4153 66956 11893  3.0063 52024 93980 160936 0,0 7079 38152 13984 220151
2014, 12, 28140 4494 73104 13002 33773 52800 99585  17.2689 0,0 6810 39935 16145 235579
2015 12, 30553 51256 81809 13604 35626 55433 104663  18.647.2 8,0 5992 41480 15907 24.993,1
2016, 12, 34012 58998 93010 15356  3.8830 54780 108966 201976 8,0 5100 44404  1.5286 26.684,6
2017 12 36481 69244 105725 18162 40916 56361 115438 221163 8,0 4600 46595 14484 28.692,2
2018. 12, 39786 81664 121451 19614 43022 57824 120460 241911 8,0 4675 48498 15050 310214
2019, 1. 43301 89211 132512 24903 29980 75932  13.0815 263327 8,0 534 5283 14332 33.534,6
200, 12, 50834 100118 150552 29025  3.0347 72566 131938  28.2490 0,0 6067 53069 14049 35.567,5
2001, 12, 55400 123876 179275 33001 30442 72438 135881 315156 0,0 6385 52873 14414 38.882,7

04, 51520 104662 156181  3.0501  3.0293 73770 134564  29.0745 0,0 6184 53411 14283 36.462,3
05. 51916 107325 159241 30648 3017 73406 134171 293412 0,0 6139 53981 14367 36.790,0
06. 5213 109312 161425 30439 31119 73263 134821  29.6246 0,0 6150 54214 14813 37142,
07. 54329 111498 165828 31035  3.0723 73238 134996  30.0824 0,0 6260 55279 14879 37.724,2
2021, 08, 54607 116391 17098 31683  3.0860 72889  13.5432  30.6430 0,0 6199 55479 14470 38.257,8
09. 54362 116585 170947 31196 31075 73269  13.5540  30.6487 0,0 6185 55586 1410, 38.2359
10. 54698 11.886,1 173560 31963  3.0844 73685 136493  31.0053 0,0 630 55769 14340 38.648,2
1. 54042 120093 174135 32995 30325 73187 136506  31.064,2 0,0 6248 57004 14494 38.838,8
12 55400 123876 179275 33001 30442 72438 135881 315156 0,0 6385 52873 14414 38.882,7
01. 54815 123851 178666 34542  3M64 71725 137431  31.6097 0,0 6257 52740 14104 389198
02. 56781 122387 179168 34019 30423 71076  13.5517 314685 0,0 6289 52187 14196 38.795,7
03. 58553 119702 178254 33442 28723 68817  13.0983  30.9237 0,0 6231 52233 15363 38.306,4
2022 04, 59382 120591 179973 32280 29363 68850  13.0493  31.046,6 0,0 6341 51926 1596 38.467,9
05. 58546 123639 182185 33208 28574 69655 131438 313623 0,0 6286 51859 14145 38.591,2
06. 58553 125523 184077 32018 29074 69925 131018  31.5094 0,0 6361 51720 13501 38.667,6
Hanomena:

HoBal, M1 uniHe roToBMHa BaH 6aHaKa U NPeHOCMBY ieno3nTn y agomahoj Bany T cBux Jomahux cektopa (0cvm leno3nTa LeHTpanHe Bnage). Ksasn-Hosay QM obyxsata
ocTane fenosunte y fomahoj BanyT, NpeHOCMBE 1 OCTane Aeno3mnTe y CTpaHoj BanyTu CBMX fJomahux cekTopa (0cum aeno3smTta LeHTpanHe Bnaae). HouaHy macy M2
UMHe MOHeTapHW arperaTu, HoBal M1 1 kBasu-HoBaL, QM. OcTany nacuBy YnHe xapTyije Of BPUjeAHOCTM, KPeuTH, akuyvje 1 Apyru KanuTan n octane cTaBke (HeTo).
Mpema HOBOj MeToA0NOrMjU, Kao NocebHN GUHAHCMCKU MHCTPYMEHTU Ha CTPaHW NacuBe ce NcKasyjy KpeanTu (y3 Koje ce flofiaje obpayyHaTa Kamara), Kao 1 akuuje n
Apyru kanutan. OcTane cTaBKe (HeTO) Cy HenoumpaHe (HepacnopeheHe) cTaBKe NacKBe ymatbeHe 3a HeloumpaHe (HepacrnopeheHe) cTaBke akTuBe. Y ocTane cTaBke
(HeTo) cy Takohe yKIbyUeHV 1 OrpaHnY€eHr AeN03nTU, MPOTMBCTaBKE GOHAOBA U BNaANHY GOHAOBM 3a KpeanTMpame

Y cknapy ca Oflykom o ynpas/batby KPeAUTHUM PU3MKOM U YTBPhHBatby OUEeKMBaHUX KPeaUTHUX rybutaka, KomepumjanHe 6aHke cy og 1. jaHyapa 2020. roguHe
M3BpLUMIe NPeKhbUKaBakbe ogpeheHnx noTpaxkusarba 13 bunaHca.

Op jaHyapa 2019. rofnHe n3BpLUeHa je peknacudukaumja BanyTHe CTPYKType GrHAHCUJCKUX MHCTPYMeHaTa (KpeanTu, Aeno3nTu, XapTrje oA Bpuje4HOCT) CKa3aHmX
opuruHanHo y KM ca BanyTHOM Knay3ynom ca nosuuuja somahe BanyTe Ha nosunumje cTpaHe BafyTe y U3BjeluTajiMa MOHeTapHe CTaTUCTUKe y CKNady ca npenopykama
13 MM®-oBor MpupyyHuka 1 Boguua 3a komnunaumnjy MoHeTapHe 1 GUHaHCKjcKe cTaTuCTUKe 13 2016. roauHe.

MoHeTapHU noaaum axyprpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHeTapHY U G1HAHCMjCKY CTaTUCTMKY, 2000), oA jaHyapa 2006. roguHe.

Bupwn HanomeHy Ha cTpaxu 40.




LIbBuX BUJTITEH 2 2022

T11: bunaHc ctarba LIbbuX

- Ha Kpajy neproga, y munnoHnuma KM -

AKTUBA MACKBA
Rezervni novac
= g
= % § E % 2 E =
g e =2 23 £2 g £ E g
1 2 3 4 5=3+4 6 7 8 9=6-+7+8 10 n 12 13 14=9+..4+13
2012. 12. 6.536,4 16 6.538,0 2.7475 3.040,6 13,5 5.801,7 12 1853 5757 259 6.538,0
2013. 12. 7.096,2 17 7.097,8 2.909,9 34753 159 6.401,0 10 258,2 466,3 28,7 7.097,8
2014. 12. 7.853,4 1,6 7.855,1 3.210,5 37511 383 6.999,9 11 293,2 585,0 24,2 7.855,1
2015. 12. 8.634,1 15 8.635,7 3.499,5 4.063,5 51,7 7.614,7 13 4499 593,7 24,0 8.635,7
2016. 12. 9.559,0 15 9.560,4 4.066,8 4.269,1 52,0 8.387.9 2,2 5384 6674 =55 9.560,4
2017. 12. 10.584,4 22 10.586,6 43194 5.0331 76,1 94285 16 548,6 652,6 -44,8 10.586,6
2018. 12. 11.651,0 2] 11.653,1 4.750,6 55233 1255 10.399,4 18 5839 7198 51,8 11.653,1
2019. 12. 12.624,9 2,2 12.627,1 51999 5.743,6 176,6 11.120,2 17 704,0 856,5 554 12,6271
2020. 12. 13.895,8 2,0 13.897.9 6.172,5 5.901,1 2318 12.305,4 17 665,2 982,3 -56,8 13.8979
2021. 12. 16.376,0 2,6 16.378,5 6.923,8 7.219,6 3049 14.448,3 23 11247 861,4 -58,3 16.378,5
04. 14.061,4 1,6 14.063,1 6.304,6 59771 258,6 12.540,2 19 702,4 8758 -574 14.063,1
05. 14.086,8 2,0 14.088,7 6.406,0 5.859,1 258,8 12.523,9 18 736,2 887,0 -60,1 14.088,7
06. 14.208,4 24 14.210,8 6.441,3 5.941,7 261,3 12.644,3 19 746,1 880,2 -61,8 14.210,8
07. 14.615,4 18 14.617,2 6.645,1 6.081,7 275,0 13.001,7 2,0 7375 9376 -61,7 14.617,2
2021. 08. 15.526,6 2] 15.528,7 6.796,3 6.416,7 291,5 13.504,5 18 1.168,1 914,8 -60,5 15.528,7
09. 15.442,9 24 154453 6.814,9 6.346,9 292,5 13.454,2 2,2 1173,7 8751 59,9 15.445,3
10. 16.075,3 17 16.077,0 6.843,3 6.733,8 302,7 13.8799 18 14223 8329 599 16.077,0
n. 16.148,8 2,0 16.150,8 6.816,9 6.965,9 3044 14.087,2 19 1.2259 895,3 -59,5 16.150,8
12. 16.376,0 26 16.378,5 6.923,8 7.219,6 3049 14.448,3 23 1.124,7 861,4 -58,3 16.378,5
01. 16.470,3 15 16.471,8 6.934,0 73324 3193 14.585,7 26 11295 817,2 -63,3 16.471,8
02. 16.368,0 19 16.369,9 7.062,7 7103,0 317,8 14.483,5 2,7 11359 810,0 -62,1 16.369,9
03. 15.983,2 32 15.986,4 73337 6.496,1 3274 141572 30 1.149,0 7389 -61,7 15.986,4
20 04. 15.982,9 17 15.984,6 7.295,2 6.591,7 3453 14.2321 29 1122,7 689,5 -62,5 15.984,6
05. 15.997,7 2] 15.999,8 1.270,0 6.594,8 355,0 14.219.8 25 1.187,5 650,8 -60,9 15.999,8
06. 15.925,3 24 15.927,7 7.222,0 6.828,7 3174 14.368,1 24 993,0 624,2 -599 15.927,7
Hanomena:

CrpaHa aktuBa LIBBuX — moHeTapHuMx BnacTn obyxsaTa 3nato, aesuse y tpesopy LIBBuX, feBn3He genosnte kof MHOCTpaHux H6aHaka, pacnonaratbe SDR, cTpaHe

XapTuje oA BpUjeaHoCTH 1 ocTano. MoTpaxuBarba o4 AoOMahnx cekTopa npeacTaB/bajy NoTpaxuBatba of pagHuka LIBbuX 3a aate gyropouHe Kpeaute 1 noTpaxueatba

of, KomepLmnjanHux 6aHaka no OCHOBY payyHa nopaBHama. Pe3epBH|/| HOBaly (npmmapHm HOBaU 1 MOHeTapHa 6a3a) uvHe roTos HOBaL N3BaH MOHETAapPHUX BNacTun,

aenosntn Komepumjanme 6aHaka n Aeno3nTn oCTannx nomahmx ceKkTopa (ocum LeHTpasnHe Brage) Koj MOHETapHNX B1aCTn. [oToBMHa n3BaH 6aHaka npeacrtas/ba

roToB HOBAL y ONTULAjy N3BaH LieHTpanHe 6aHKe (MOHETapHMX BNAcTy) U FOTOB HOBaL, M3BaH KoMepLmjanHux 6aHaka.

CrpaHra nacvea LIBBnX o6y><BaTa KpaTKopouHe obaBese npema Hepe3ngeHTnMa, AeENO3NTE HepPe3n[eHaTa U oCTasie KpaTKoOpoUyHe obaBese npema Hepe3ngeHTnma

n ob6asese npema MM®-y (pauyHu 1 1 2). leno3nTu yeHTpanHe Bnage kof LIBBuX npeacrasbajy npeHocuBe 1 ocTane fenosnte UHCTUTYUMja BuX, Bnapa eHtuteTa,

EHTUTETCKUX GOHA0BA coLUjanHe CUrypHocTi 1 Bpuko aucTpukTa y fomahoj Banytv. AKuuje 1 Apyru Kanutan obyxBaTajy akLIMOHAPCKM KanuTan, pesyntat Tekyhe

roAviHe, onwTe n nocebHe pesepse U npunarohasame/NOHOBHO yTBphHIBatbe BprjeaHocTh. OcTane cTaBKe (HeTo) Cy HenoumpaHe (HepacnopeheHe) cTaBke nacuee

yMatbeHe 3a HenouupaHe (HepacrnopeheHe) cTaBke akTuBe.

MoHeTapHu noaaum axyprpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MoHeTapHY 1 GrHaHCKjCKy cTaTUCTMKY, 2000), of jaHyapa 2006. roguHe.

52




LbBuX BUNTTEH 2 2022

T12: KoHconupaoBaHu 6unaHc KomepumjanHnx 6aHaka buX - Ha Kpajy neprofda, y munnoHnma KM -
AKTUBA
= gl 2 = 3= ZEx £2E2 ZXEEE 283 =
1 2 3 4 5 6 7 8 9 10=3+..+9
2012. 1. 33704 2.507,8 1.236,2 390,9 74731 737 6.8733 219254
2013, 1. 38437 26373 13794 4516 7.556,4 67,4 71318 23.067,7
2014, 1. 41150 26263 1.854,5 4436 74520 613 7.501,7 24.0543
2015. 1. 4517 24738 21611 400,0 7452,6 74,6 78747 24,9485
2016. 1. 4.936,6 2.640,0 21791 3756 77439 672 8.155,4 26.097,7
2017. 1. 5717 27879 21970 406,2 8.354,5 96,5 8.688,8 28.242,7
2018. 1. 6.296,9 3.854,5 22819 4270 8.654,6 136,8 93059 30,9576
2019. 1. 6.627,0 44450 25519 5093 9.0709 1522 10.024,5 33.380,9
2020. 1. 70996 44443 3.0154 5408 8.618,1 155,0 99376 33.810,8
2021. 1. 8.608,0 46894 3.0954 5323 8.812,6 1641 10478,0 36.379,7
04, 71387 48543 3.303.2 516,9 8.739,0 1339 10.069,4 34.7553
05. 70857 5.014,6 3.2341 5099 8.750,7 1307 10.146,1 34.871,8
06. 71811 49424 3.2952 5103 8.8373 1337 10.244,7 35,1447
07. 72972 5.049,7 3.2878 4999 8.7824 161,7 10.305,4 35.384,1
2021. 08. 77569 5.076,7 3.2093 520,2 8.760,4 156,8 103459 35.826,3
09. 77292 4.998,8 3.2520 5276 8.79122 1533 103939 35.846,2
10. 81108 47947 3.2112 5146 8.793,5 1549 104492 36.029,0
. 8.382,2 4.8504 3.162,8 5348 8.7933 1529 104835 36.359,8
1. 8.608,0 46894 3.0954 5323 8.812,6 1641 10478,0 36.379,7
01. 8.789,2 46494 3.0803 5284 8.7315 160,2 104393 36.378,3
02. 8.490,6 44810 3.0783 535,2 8.818,1 160,0 104815 36.0449
03. 7978,5 41765 3.0428 526,6 8.961,7 1614 10.564,1 354116
0 04, 79514 4,078,0 3.0513 5283 9.0709 1653 10.636,0 35.481,2
05. 8.015,1 4.260,2 3.0478 5263 91485 168,3 10.726,3 35.892,5
06. 81989 4.276,2 3.0954 508,8 92234 177, 10.810,6 36.290,2
Hanomena:

KoHconuposaHu 6unaHc KomepuujanHux 6aHaka obyxsaTa KOHconnaoBaHe 6bunaHce kKomepumjanHux 6aHaka MasHe jeguHule CapajeBo, MMasHe jeguHule MocTap,
naBHe 6aHke Penybnuke Cpncke, Bpuko anctpukTa (o4 jyna 2001. ao HoBembpa 2002), HBPC (ao aeuembpa 1998) n HEBuX (ao HoBembpa 2002). KoHconnpaoBaHa cy
mehycobHa noTpaxmsara n ob6aBese n3mehy KomepumjanHrx 6aHaka. Pesepse 6aHaKka cacToje ce o FOTOBMHE Y Tpe3opuMa 6aHaka 1 AenosnTa 6aHaka Kop LIbBuX.
CTpaHa akTuBa KomepLuujanHmux 6aHaka obyxBaTa: jeBM3e y Tpe30puma, MPeHOCUBE 1 OCTane Aeno3unTe y CTPaHoj BanyTu KoL Hepe3naeHaTa, KpeanTe HepesugeHTrma,
XapTuje of BpUjeAHOCTU Hepe3naeHaTa y CTpaHoj BanyTu 1 oCTana NoTpaxrBatba of HepesunaeHaTa. [oTpaxuBara of reHepasHe Bnaje obyxsaTtajy noTpaxvBama
Ofi CBMX HVWBOA BNafa: LleHTpanHe Bnaae (MHCTUTYyumje BuX, Bnapge eHTnTETa, eHTUTETCKMX GOHAOBA COLMjanHe CUrypPHOCTU U BpuKo AUCTPUKTA) U HeLleHTpanHe Bnage
(Bnajia KaHTOHa M OMWTUHCKMX Bnaaa). MoTpaxuBara of ocTanvx gomahux cektopa obyxsatajy: noTpaxkusara of HedUHaHCHUJCKUX jaBHYX Npeay3eha, HeprHaHCUjCKNX
npviBaTHUX Npefy3eha, ocTanux GrHaHCUjCKNX MHCTUTYLMja U OCcTannx gomahux cekTopa (CTAaHOBHMLITBA, HEMPOPUTHUX MHCTUTYLMja M OCTaNNX HEKNacuprKoBaHNX
cekTopa). bunaHc cTarwa KomepuujanHmux 6aHaka Oepepaunje BuX caapu nopep akTUBHOr Nof6uNaHca 1 nofgaTke NacMBHOr NoAbunaHca. MacvBHY noadunaHc
cappxu obaBese No CTpaHUM KpeanTrMa 1 CTapoj AeBU3HOj WTeAwm rpahaHa fo 31. mapTa 1992. OBe o6aBese he npeysetn MuHuctapcTBo ¢uHaHcuja egepauuje
BuX y npouecy npuBatusauuje y cknagy C eHTUTETCKAM 3aKOHOM O MoYeTHOM 6rnaHcy npeay3seha n 6aHaka u 3aKOHOM O MpuUBaTU3aLuju.

Y cknapy ca OanyKom O ynpaBssbatby KPeAUTHUM PU3VKOM 1 YTBPHBakby OUYeKMBaHUX KPeaUTHUX rybrTaka, KomepumjanHe 6aHke cy of 1. jaHyapa 2020. roguHe
N3BpLUMIe NpeKtbKaBare ogpeheHnx notTpaxneamwa U3 bunaHca.  Op jaHyapa 2019. roanHe nsBpLueHa je peknacudukaumja BanyTHe CTPyKType GUHaHCHjCKNX
NHCTPYMeHaTa (KpeanTu, Leno3nTn, XxapTuje of BpUjeAHOCTI) UCKa3aHnx opurmHanHto y KM ca BanyTHOM Knay3ynom ca nosvuuja gomahe BanyTe Ha no3uymje ctpaHe
BanyTey 13BjelITajumMa MOHeTapHe CTaTUCTUKe Y cknapy ca npenopykama n3 MM®-osor MpupyyHunka v Bognua 3a komnunawuujy MOHeTapHe U GrHaHCKjCKe CTaTUCTUKe
13 2016. roguHe.

MoHeTapHU nopaum axyprpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHeTapHY U G1HAHCKjCKY cTaTUCTMKY, 2000), of jaHyapa 2006. roguHe.

Buan HanomeHy Ha cTpanu 40.

53




LIbBuX BUJTITEH 2 2022

T12: KoHconupaoBaHu 6unaHc KomepumjanHnx 6aHaka buX - Ha Kpajy neproda, y munnoHnma KM -
MACVIBA
E E s B . - - B
g S8 S8 g2g3 g€ o E s g 5
s 3 f. 52z sf3; f8g; SEz: 2% ¢ s B g g

1 2 3 4 5 6 7 8 9 10 11 2 B340
2012 12 847,2 37148 10529 26727 5.041,4 00 7124 3.558,6 31913 11340 219254
2013, 12 7178 41374 11893 3.006,3 5.202,4 00 7079 33299 33489 14278 23.067,7
2014 12 9813 44582 13012 33773 5.280,0 00 681,0 2.960,0 34085 16068  24.0543
2015 12 10141 50739 13604 3.562,6 55433 8,0 599,2 26133 35543 16195 249485
216, 12 10213 5.84738 15356 3.883,0 54780 8,0 510,0 24742 37730 15669 26.097,7
2017 12 1.285,6 6.848,3 1.816,2 40916 5.636,1 8,0 460,0 2.5879 40068  1.502,2 28.242,7
2018 12 1.665,9 8.0409 19614 4302,2 57824 8,0 4675 3.039.2 41300 15600 30.957,6
2019. 12 20205 8.744,5 24903 2.998,0 7.593,2 8,0 5324 31183 43718 15040 333809
2020. 12 20484 9.780,0 2.902,5 3.034,7 7.256,6 0,0 606,7 2326 4346 15327 338108
2021, 12 219138 12.082,7 3.300,1 3.044.2 72438 0,0 6385 1.946,7 44258 1.506,2 36.3797
04. 24370 10.207,6 3.050,1 3.0293 73770 00 6184 2.074,6 44653 1496/ 34.7553

05. 2.2807 104737 3.064,38 3.011,7 7.340,6 00 6139 2.064,5 4512 15106 348718

06. 23018 10.6699 3.0439 3119 73263 00 615,0 19790 4542 15558 35.144,7

07. 23078 10.874,8 31035 3.0723 732338 00 626,0 19309 45903 15546 35.384,1

2021 08 2.2806 11.347,6 3683 3.086,0 72889 00 6199 1.888,0 46332 1519 358263
09. 22616 113661 31196 31075 73269 0,0 618,5 18871 46835 14755 358462

10. 20454 115834 31963 3.084,4 7.368,5 00 632,0 1.876,0 47440 14988 360290

1. 22404 117049 3.2995 3.0325 73187 00 624,8 18199 48051 15140 363598

1. 21918 12.0827 33001 3.044,2 72438 00 638,5 1.946,7 44258 15062 36.379,7

01. 21507 12.065,8 3.454,2 364 71725 00 6257 1857, 44568 14792 363783

02. 21393 11.9209 34019 3.0423 71076 00 6289 1.849,0 44687 14863 360449

03, 21078 11.642,8 3.3442 28723 6.881,7 00 6231 1.850,4 44844 16048 354116

0 04. 21432 17138 3.2280 29363 6.885,0 00 634,1 1.776,2 45031 16614 354812
05. 22977 12.008,9 33208 2.8574 6.965,5 0,0 628,6 1.796,5 45351 14820 358925

06. 24787 12.2349 3.2018 29074 6.992,5 00 636,1 18754 45478 14155 362902

Hanomena:

[leno3nTun ueHTpanHe BNaae yKibyuyjy npeHocrBe 1 ocTane genosute y fomahoj n cTpaHoj BanyT UHCTUTYUMja brX, Bnaga eHTuteTa, eHTUTETCKUX POHAOBA CcoLlujanHe
curypHocTti 1 Bpuko anctpukTa. MpeHocrBY 1 ocTanu aenosntn apyrux gomahnx cektopa y gomahoj n ctpaHoj BanyTv npeacTtaBsbajy obaBese 6aHaka npema
HeLleHTPanHoj BNaam (KaHTOHa 1 ONWTKHA), HePUHAHCMJCKUM jaBHUM Npefy3ehnma, HedrHaHCKjCKMM NpuBaTHUM Npeay3ehrma, ocTanM GUHAHCMCKUM UHCTUTYLjaMa
1 octanum fomahm cekToprma (CTaHOBHULUTBY, HEMPOPUTHUM MHCTUTYLMjaMa 1 OCTaNUM HeknacudurkoBaHUM cekTopuma). CTpaHa nacuBa KomepLujanHmux 6aHaka
obyxBaTa o6aBe3e 6aHaka Npema HepesnAeHTMMa Mo OCHOBY MPEHOCUBIIX U OCTaNUX A€MNO3NTa, KpeAnTa, XapTuja of BPUjeAHOCTH, TPFOBUHCKMX KpeuTa 1 aBaHca
1 OCTanuX payyHa AyroBama.

MNpema HOBOj METOAONOMNjU, KPeANTM Ha CTPaHU NacrBe Cy NpriKa3aHu Kao nocebaH GrHaHCUjCKM MHCTPYMEHT, y3 Koje ce foAaje obpayyHaTta Kamarta.

AKuwuje n apyru Kanutan obyxsaTajy akLIMOHapPCKN KanuTas, 3afp»KaHu npuxoa, pesyntat Tekyhe roaviHe, onwTe 1 nocebHe pesepse 1 npunarohasarbe/NOHOBHO
yTBphrBatbe BpujeaHocTy. OcTane ctaBke (HeTo) Cy HenouvpaHe (HepacnopeheHe) cTaBke nacKBe yMatbeHe 3a HenloumpaHe (HepacnopeheHe) cTaBke akTuse. Octane
cTaBke (HeTo) Takohe 06yxBaTajy v orpaHuyeHe aenosure.

Y cknapy ca OflyKom o ynpaB/batby KPeAUTHUM PU3MKOM U YTBPhHBatby OUEKMBAHUX KPeAUTHUX rybuTaka, KomepumjanHe 6aHke cy of 1. jaHyapa 2020. roguHe
13BpLLKIE NpeKibKaBame ofpeheHnx noTpaxuBara u3 6unaHca.  Op jaHyapa 2019. roguHe nM3BpLUEHa je peknacudrKaLmja BanyTHe CTPYKTYpe GrHAHCUjCKUX
NHCTPYMeHaTa (KpeamTu, Leno3nTn, XxapTuje of BpUjeAHOCTI) CKa3aHux opurmHanto y KM ca BanyTHOM Knay3ynom ca nosvuuja gomahe BanyTe Ha no3uymje ctpaHe
BaflyTe y N3BjellTajlIMa MOHETapHe CTaTUCTUKe y CKNafly ca npenopykama u3 MM®-osor MpupyyHrka 1 Boaunya 3a komnunaumjy MoHeTapHe 1 GUHaHCKjCKe CTaTUCTUKe
13 2016. roguHe.

MoHeTapHun nopaum axxypvpaHnu y cknagy ¢ metogonorvujom MM®-a (MpurpyYHUK 3a MOHeTapHY 1 GUHAHCKjCKY CTaTUCTKKY, 2000), oa jaHyapa 2006. roaunHe.

Bunan HanomeHy Ha cTpaHu 40.




LbBuX BUNTTEH 2 2022

T13: KoHconupgoBaHu 6unaHc komepuujanHux 6aHaka ObuX - Ha Kpajy neprofda, y munnoHnma KM -
AKTUBA
g g g = £2 g Ex fE5 gEE $E8 g

1 2 3 4 5 6 7 8 9 10=3+..+9
2012. 12. 24147 19883 4129 663,0 54034 476 51349 16.064,8
2013, 12. 29444 19537 44,0 6693 54094 433 5.252,0 16.713,1
2014, 12. 31550 1.836,5 7343 685,2 54382 395 54934 17.382,0
2015. 12. 3.592,0 18195 10504 2308 5.569,8 52,2 57816 18.096,3
2016. 12. 3.950,5 1.840,7 11761 236 59788 526 6.059,8 192823
2017. 12. 3.592,0 18195 10509 6753 5.572,1 522 57828 18.545,0
2018. 12. 47752 31334 1.046,0 2514 6.809,0 89,7 6.9513 23.056,2
2019. 12. 5652 37392 11559 2971 70649 96,4 7486,2 25.005,0
2020. 12. 5.598,1 3.776,0 14247 336,1 6.667,6 955 73475 25.2455
2021. 12. 6.523,7 3.8333 1.506,7 3335 6.801,9 1054 76739 26.778,4
04. 5.298,5 3.996,5 1.597,2 3159 6.7913 796 74126 254916

05. 51825 41268 1.559,4 3138 6.785,1 793 7461,2 25.508,1

06. 53924 41241 1.625,0 3207 6.851,0 83,0 7.532,2 259284

07. 5.556,6 41463 1.607,2 3126 6.774,3 1107 75637 260713

2021. 08. 5.801,0 41983 1.598,3 324,6 6.7614 106,8 7.588,0 263783
09. 5.764,5 41551 16294 330,2 6.786,1 1044 76226 263923

10. 6.096,8 3.990,6 16118 3305 6.7733 1033 76622 26.568,4

. 6.441,4 40231 15699 30,5 6.7873 1016 76833 26.948,2

12. 6.523,7 3.8333 1.506,7 3335 6.801,9 105,4 76739 26,7784

01. 6.6613 3.838,1 1.500,9 3342 6.745,0 1033 76438 26.826,6

02. 6.4653 37596 1488,0 3399 6.8309 1044 76744 26.662,4

03, 6.349 34452 14396 333,0 6.916,5 104,7 77201 26.308,2

0 04. 6.2417 3.383.2 14531 336,7 70158 108,4 77654 26.304,4
05. 6.228,2 3.5429 14827 330,2 71148 1022 78339 26.6349

06. 6.392,7 3.532,5 1.545,4 321,0 72036 1081 7.894,6 26,9979

Hanomena:

KoHconuposaHu 6unaHc komepumjanHux 6aHaka OBnX obyxsaTta KoHconvaoBaHe bunaHce KomepumjanHux 6aHaka MasHe jeanHuue CapajeBo v MasHe jeguHnLe
MocTap. 3a cBe no3uuuje Bprjean HanomeHa y3 Tabeny T11.

Y cknapy ca OflyKom o ynpaB/batby KPeAUTHUM PU3MKOM U YTBPHBatby OUEKMBAHUX KPeAUTHUX rybuTaka, KomepumjanHe 6aHke cy og 1. jaHyapa 2020. roguHe
13BpLLNIE NpeKibIKaBame ofpeheHnx noTpaxnBara 3 6unaHca.  Of jaHyapa 2019. roguHe M3BpLUEHa je peknacudrKaLmja BanyTHe CTPYKTYpe GUHAHCUjCKUX
MNHCTPYMeHaTa (KpeanTu, eno3nTn, XxapTuje of BpUjeAHOCTI) CKa3aHux opurmHanHo y KM ca BanyTHOM Knay3ynom ca nosvuuja somahe BanyTe Ha no3uymje ctpaHe
BaflyTe y N3BjellTajlIMa MOHETapHe CTaTUCTUKe y CKNafly ca npenopykama u3 MM®-osor MpupyyHrka 1 Boguya 3a komnunaumjy MoHeTapHe 1 GUHaHCKjCKe CTaTUCTUKe
13 2016. roguHe.

MoHeTapHun nopaum axxypvpaHnu y cknagy ¢ metogonorvjom MM®-a (MpurpyYHUK 3a MOHeTapHY 1 GUHAHCKjCKY CTaTUCTIKY, 2000), oa jaHyapa 2006. roaunHe.

Bupwm HanomeHy Ha cTpaxu 40.
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LIbBuX BUJTITEH 2 2022

T13: KoHconupgoBaHu 6unaHc komepuujanHux 6aHaka ObuX

- Ha Kpajy neprofda, y munnoHnma KM -

MACUBA
5
£ E . & - = =
g £z £:x§ £E£zf £E:% 2 2
g *25 %8 Egs E%E g g s B
= €§5>_ 25> 35> 38z - = g s &
g g g2 $§ESE $ESE EEsE 5EgE E2 = z 5 5 E
s £ S5 SES8 2E§3 E282 522 =& = & 2 8 £
1 2 3 4 5 6 7 8 9 10 n 12 13=3+.412
2012. 12. 5197 27213 7894 1.829,2 3.903,6 0,0 51,6 3.008,1 24138 8281 16.064,8
2013. 12. 3795 2.998,1 901,7 2.044,8 3.949,5 0,0 40,7 28466 25063  1.0459 16.713,1
2014. 12. 5289 3.291,6 966,7 2.301,6 3.977,0 0,0 65,5 26321 2.612,7  1.0058 17.382,0
2015. 12. 628,6 3.798,7 1.067,1 2.515,7 4.168,2 8,0 94,4 19360 27695 11100  18.096,3
2016. 12. 693,7 44943 1.195,2 2.791,9 4.143,2 8,0 834 18439 28991 11297 19.282,3
2017. 12. 628,6 3.799,6 1.067,2 2.515,8 41691 8,0 94,4 23696  2.8445 1.0482 18.545,0
2018. 12. 11974 6.010,7 1.537.8 31853 4.2478 8,0 21,2 24871 31710 11899 23.056,2
2019. 12. 13859 6.784,3 1.855,5 2.599,0 5.305,6 8,0 14,9 26169 33281 11068  25.005,0
2020. 12. 1432,0 7.620,8 22115 2.662,4 4.980,5 0,0 133 19214 32697 11338 252455
2021. 12. 1.271,3 9411,0 24161 2.588,4 49454 0,0 23,2 1.661,3 33079 11537 267784
04. 1.302,0 79723 2.2983 2.645,5 5.045,2 0,0 14,8 17777 33668 1.0689 254916
05. 1.243,2 8.054,6 2.303,1 26321 5.0149 0,0 99 1.8021 33937 1.0547  25.508,1
06. 13101 8.269,4 2.2794 2.719,0 5.002,2 0,0 11,0 17695 34134 11545 259284
07. 1.361,1 8.375,0 23283 2.675,8 5.002,7 0,0 179 17213 34500 11392  26.0713
2021. 08. 1.283,2 8.748,9 2.3819 2.688,8 4.969,1 0,0 95 16779 34843 11348 263783
09. 1.281,5 8.754,7 2.3094 2.706,1 5.011,9 0,0 11,0 1.681,1 35251 1116 263923
10. 1112,5 8.953,0 2.364,8 2.693,9 5.044,7 0,0 18,1 16703 35763 11347  26.5684
1. 1.368,6 9.052,9 2.455,6 2.637,8 5.008,1 0,0 84 16183  3.641,4 11570 269482
12. 1.271,3 9411,0 24161 2.588,4 49454 0,0 23,2 1.661,3 33079 11537 267784
01. 1.268,4 9.400,3 2.535,0 2.650,6 48777 0,0 14,6 1.646,9 33273 11058  26.826,6
02. 1.326,9 9.344,5 24358 2.571)1 4.873,4 0,0 17,0 1.6057 33294 11588  26.6624
03. 1.221,8 9.281,1 24447 24478 4.736,5 0,0 121 1.598,6 33321 12334 26.308,2
20 04. 1.266,0 9.329.9 23931 2.429,2 4.729,5 0,0 241 15139 33460 12728 263044
05. 1.445,9 9.5199 24643 2.364,8 4.828,3 0,0 21,6 1.511,7 33671 11114 266349
06. 1.654,6 9.693,0 2.373,2 24155 4.849,0 0,0 24,7 15373 33860 1.0646 269979
Hanomena:

KoHconuposaHu 6unaHc komepumjanHux 6aHaka OBnX obyxsaTta KoHconvaoBaHe bunaHce KomepumjanHux 6aHaka MasHe jeanHuue CapajeBo v MasHe jeguHnLe

MocTap. 3a cBe no3uuuje Bpujean HanomeHa y3 Tabeny T11.

Y cknapy ca OfnlyKom o ynpas/batby KPeAUTHUM PU3MKOM U YTBPHBatby OUEKMBAHUX KPeAUTHUX rybuTaka, KomepumjanHe 6aHke cy of 1. jaHyapa 2020. roguHe

n3Bpwinne npekmwnxasamwe op,pebeHle noTpaxneara n3 6unaHca.

Op jaHyapa 2019. rogvHe n3BpLUeHa je peknacrdukalmja BanyTHe CTPYKType GrHAHCUjCKMX MHCTPYMeHaTa (KpeauTu, Beno3nTu, XapTrje o4 Bpuje4HOCTY) CKa3aHmX

opurvHanHo y KM ca BanyTHOM Knay3yniom ca nosuuuja fomahe BanyTe Ha nosvuuje cTpaHe BanyTe y 13BjeLuTajyiMa MOHETapHe CTaTUCTUKE Y CKaay ca npenopykama

13 MM®-oBor MpupyyHuka 1 Bogunua 3a komnunaumnjy MoHeTapHe 1 GUHaHCKjcke cTaTucTuke n3 2016. roguHe.

MoHeTapHun nopaum axxypvpaHnu y cknagy ¢ metogonorvjom MM®-a (MpurpyYHUK 3a MOHeTapHY 1 pUHAHCKjCKY CTaTUCTKKY, 2000), oa jaHyapa 2006. roaunHe.

Buaun HanomeHy Ha cTpaxu 40.




LbBuX BUNTTEH 2 2022

T14: KoHconmpoBaHu bunaHc komepuujanHux 6aHaka PC - Ha Kpajy neprofda, y munnoHnma KM -
AKTUBA
s g = z s ZEx EE52 ZEZ2E £EE2 2
1 2 3 4 5 6 7 8 9 10=3+.+9
2012. 1. 955,7 519,5 8239 126,6 20696 26,0 17385 6.259,8
2013, 1. 8993 683,7 939,0 160,3 21470 24,1 18798 6.733,2
2014, 1. 960,0 7898 11208 1720 20138 218 2.0083 7.086,5
2015. 1. 9196 6543 11108 169,2 1.882,9 23 2.093,1 6.852,2
2016. 1. 9859 7993 1.003,0 152,0 1.765,1 14,6 2.095,5 6.8154
2017. 1. 12159 562,6 1.083,8 2084 18593 272 22456 72028
2018. 1. 15216 7210 1.2359 175,6 1.845,6 471 2.354,6 79014
2019. 1. 14619 7058 1396,0 2122 2.006,0 55,8 25382 8.3759
2020. 12. 15014 668,4 1.590,6 204,6 1950,5 59,5 2.590,1 8.565,3
2021. 12. 2.0843 8561 1.588,7 198,8 20107 58,7 2.804/1 9.601,4
04, 1.840,1 857,9 1.706,0 201,0 19477 543 2.656,7 9.263,8
05. 19032 887,7 16747 196,1 1.965,6 514 2.6849 93637
06. 1.788,8 8184 16702 1896 1.986,3 50,7 27124 9.216,2
07. 17406 9035 1.680,6 1873 2.008,1 51,0 2747 93128
2021. 08. 19559 8784 16111 1957 1999,0 50,0 27579 9.448,0
09. 19647 8438 1.622,6 1974 2.005,2 489 27713 94539
10. 20139 804,1 1.599,4 1842 2.020,2 517 27870 9.460,6
1. 1.940,8 8273 15929 1933 2.0059 51,2 2.800,2 9417
12. 2.0843 856,1 15887 198,8 20107 58,7 2.804,1 9.601,4
01, 21279 8113 15794 1943 1.986,5 56,9 27955 9.551,8
02. 20253 7214 1.590,4 1954 19872 55,6 2.8072 9.382,5
03. 16295 7313 16033 193,6 20452 56,7 2.844,0 91034
0 04. 17097 694,38 1.598,2 1916 2.055,1 56,9 28705 9.176,8
05. 17870 7173 1.565,1 196,2 20337 66,0 2.892,5 9.2576
06. 1.806,2 743,6 1.550,0 1878 20198 69,0 2.916,0 9.2923
HanomeHa:

KoHconmpoBaHu 6unaHc KomepumjanHmux 6aHaka PC obyxBaTa KoHconmpgoBaHe 6unaHce komepuujanHux 6aHaka MasHe 6aHke Peny6nuke Cpncke LIBBuX. 3a cBe
nosvyuje Bpujean HarnomeHa ys tabeny T11.

Y cknapy ca Oanykom o ynpaBssbatby KPeAUTHUM PU3VKOM 1 yTBPHBakby OUYeKMBaHUX KPeAUTHUX rybrTaka, komepumnjanHe 6aHke cy of 1. jaHyapa 2020. roguHe
M3BpLINIE NpeKtbMKaBatbe ogpeHeHnx noTpaxneata 3 6unaHca.  Of jaHyapa 2019. roanHe M3BpLUEHA je peKknacudrKaumja BanyTHe CTPYKTYpe GUHAHCUjCKUX
MHCTPYMeHaTa (KpeanTw, Leno3unTi, XapTuje of BpUjeJHOCTH) CKasaHux opuruHanHo y KM ca BanyTHOM Knay3ynom ca nosuuuja gomahe BanyTe Ha nosuuuje cTpaHe
BaflyTe y N3BjellTajlIMa MOHETapHe CTaTUCTUKe y CKNafly ca npenopykama u3s MM®-osor MpurpyyHrka n Bogunyua 3a komnunaumjy MoHeTapHe 1 GUHAHCKjCKe CTaTUCTUKE
13 2016. rognHe.

MoHeTapHu noaaum axypvpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHeTapHY 1 GrHaHCKjCKY cTaTUCTMKY, 2000), of jaHyapa 2006. roguHe.

Buan HanomeHy Ha cTpaxu 40.
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LIbBuX BUJTITEH 2 2022

T14: KoHconmpoBaHu 6unaHc komepuujanHux 6aHaka PC - Ha Kpajy neprofda, y munnoHnma KM -
MACUBA
1 2 3 4 5 6 7 8 9 10 1 12 1B=3+..+12
2012. 1. 3275 9935 2635 8434 11385 00 660,8 9389 791,0 302,6 6.2598
2013, 1. 3384 11393 2877 961,4 12536 00 667,2 8512 856,1 378,2 6.733,2
2014, 1. 4524 1166,5 3345 10757 13038 00 615,5 7310 8099 597,2 7.086,5
2015. 1. 3855 12752 2933 1.046,9 13750 00 5049 6773 7848 509,5 6.852,2
2016. 1. 3276 13536 3404 10911 13349 00 4266 6303 8739 4377 6.8154
2017. 1. 3859 1.567,2 m3 11254 14325 0,0 4157 524,5 944,1 396,2 7202,8
2018. 1. 468,5 2.030,2 4236 1.116,8 15346 00 4464 552,1 9589 370,2 79014
2019. 1. 6347 1.960,2 634,8 3990 22876 00 5175 5014 10436 3972 83759
2020. 1. 616,4 21592 691,0 3724 22761 00 593,5 4032 10548 3989 8.565,3
2021. 1. 9205 26716 8839 455,8 22984 00 6153 2854 11179 3525 9.601,4
04, 11351 22353 75138 3839 23318 00 603,5 298 10984 4271 9.263,8
05. 1.0375 24192 7616 3797 23257 00 604,1 2624 175 4559 93637
06. 91,7 24005 7644 392,9 23%4,1 0,0 604,0 2095 11278 401,2 9.216,2
07. 946,8 24998 7752 396,5 23211 00 6081 2096 11403 4153 93128
2021. 08. 9974 2.598,7 7864 3972 23197 0,0 610,4 2101 1489 379, 9.448,0
09. 980,1 26114 810, 4014 23150 0,0 607,5 2060 11583 364,0 94539
10. 9329 26304 8315 390,5 23238 0,0 613,9 257 11677 364,1 9.460,6
. 8718 2.652,0 8439 3946 23106 0,0 616,4 2017 11637 3570 9417
1. 920,5 26716 8839 4558 22984 0,0 6153 2854 11179 3525 9.601,4
01, 882,2 2.665,5 919,22 46538 22948 00 6111 2102 11295 3734 95518
02. 812,5 25764 966,1 4712 2.2342 0,0 6119 33 11393 3276 93825
03. 886,0 23617 899,6 445 21453 0,0 611,0 2518 11523 3714 91034
0 04. 8772 2.384,0 8349 5071 21555 0,0 610,0 2623 11571 388,5 9.176,8
05. 851,8 24890 856,6 492,6 21372 00 6069 2848 11680 370,6 9.257,6
06. 8241 25419 828,6 4919 21435 00 6114 3382 11618 350,9 9.2923
Hanomena:

KoHconuposaHu 6runaHc komepuujanHmnx 6aHaka PC obyxBaTta KoHconupoBaHe 6unaHce komepumjanHux 6aHaka MasHe 6aHke Penybnuke Cpncke LIBBuX. 3a cBe
nosvyuje Bpujean HanomeHa ys tabeny T11.

Y cknapy ca OfnyKom o ynpas/batby KPeAUTHUM PU3MKOM U YTBPRHBatby OUEKMBAHUX KPeAUTHUX rybuTaka, KomepumjanHe 6aHke cy og 1. jaHyapa 2020. roguHe
M3BpLLNIE NpeKtbIKaBame ofgpeheHnx noTpaxuBara 3 bunaHca.  Of jaHyapa 2019. roauHe M3BpLUEHA je peKknacudrKaLmja BanyTHe CTPYKTYpe GrHAHCUjCKUX
MHCTPYMeHaTa (KpeanTw, Leno3unTti, XapTuje of BpujefHOCTH) NCKa3aHux opuruHanHo y KM ca BanyTHOM Knay3ynom ca nosuuuja gomahe BanyTe Ha nosuuuje ctpaHe
BaflyTe y N3BjellTajlIMa MOHETapHe CTaTUCTUKe y CKafy ca npenopykama u3 MM®-osor MpupyyHirka n Bogunya 3a komnunaumjy MoHeTapHe 1 GUHAHCKjCKe CTaTUCTUKe
13 2016. roguHe.

MoHeTapHuM nopaum axxypvpaHu y cknagy ¢ metogonorvjom MM®-a (MpurpyYHUK 3a MOHeTapHY U pUHAHCKjCKY CTaTUCTKKY, 2000), oa jaHyapa 2006. roaunHe.

Buan HanomeHy Ha cTpaHu 40.




T15: KamaTHe cTone Ha KpefuTe CTAaHOBHULLTBY

LbBuX BUNTTEH 2 2022

-y NpouUueHTMa, Ha rogunitbem HUBOY -

KamatHe
Kavarhecronena o e
Kamarthe cTone Ha kpeaute y KM Kamathe cTone Ha kpeauTe y KM ¢ BanyTHOM Knay3ynom Kpeautey KM
Kkpeaute y KM*
CBanyTHOM
Knay3ynom
PeBonBuHr KpepuTH,
CrambeHu KpeauTn OcTanu KpeguTn CrambeHu KpeauTn OcTanu KpeguTn npeKopayera U KpeauTHe
KapTuue*
- g £ & s & 4 g & % o = -
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e & 8 I St & Eg s 2 f B¢ Sz 5 EE 4
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lonAepucanu mjeceyHn npocjeun
2016. 12. 4921 5708 4456 5397 698 6214 5156 5981 5330 5277 7584 6714 6450 12346 14,688 11,680
2017. 12. 3,844 3319 5944 6,261 4327 4240 4617 4705 6384 5992 6364 12,253 14,668 11,191
2018. 12. 3,454 .. . ... 5419 5202 3637 3166 3,820 4022 6632 5616 5469 12,202 14,619 10,880
2019. 12. 3877 4168 3395 5279 5863 5580 3502 3353 3826 3875 6152 5637 5668 12,042 14,674 10,467
2020. 12. 3,643 . ... 3676 5885 5845 3671 4582 3902 385 5864 5678 6380 11936 13,606 9,815
2021. 12. 3095 2861 3244 4054 5377 5164 3338 4570 3868 3743 5375 482 5415 11,773 13,965 9157
04. 3,491 . 312 3535 5486 5413 3559 4294 3965 3770 5693 5397 5688 11912 13,607 9,547
05. 3448 3668 3005 3279 5432 5492 3,641 4622 3735 5703 5470 5485 11,881 13,634 9,453
06. 3357 3630 2950 3130 5354 5462 3,618 4649 3644 5534 5480 5412 M875 13721 9,343
07. 3043 2974 29% 3858 5349 5217 3527 ... 4749 3584 5404 5132 5325 11,839 13,695 9,268
2021. 08. 3,083 3,045 3950 5244 5469 3323 4072 4413 3904 5684 5252 5583 11,767 13,659 9,147
09. 2,826 ... 282 3913 5068 5329 3349 4239 3760 5639 5238 5462 11,908 13,747 8,982
10. 30609 3341 2849 3703 5001 5217 3372 4208 3851 5592 5075 5387 11,858 13,776 8,931
1. 3083 3000 3227 4185 5164 5180 3,455 ... 3972 393 5489 4817 5316 11,878 13,783 8,881
12. 3095 2,861 3244 4054 5377 5164 3338 4570 3868 3743 5375 482 5415 1,773 13,965 9,157
01. 3,133 3198 3320 5077 5257 3124 390 3819 5471 5113 5602 11,840 13933 9,088
02. 2,958 ... 3087 3670 5287 5164 3,206 3837 3445 5332 5192 5566 11,815 13,947 8,822
200, 03. 2924 3112 3018 3066 5124 5120 3,519 3801 3523 5125 4987 5415 11,857 13,989 8,959
04. 3000 2841 3078 295 5201 5177 3275 3816 3453 5101 5202 5205 11,850 13,987 8,932
05. 2935 3204 3111 3,607 5254 5026 3,515 3542 3794 5112 4560 5093 11,855 13,957 8913
06. 3090 3676 3150 3658 5812 5094 3,686 3404 3518 5004 4203 5031 11,873 13,978 8,817
/13Hocu kpeauTa (HOBI NOCNOBY) -yxubapama KM -
2016. 12. 2.046 424 118 1825 55519 23435 10141 961 1275 5159 70540 23133 18529 521185 48.896 93.033
2017. 12. 1416 445 49832 14785 17187 395 3826 8180 74945 23401 36446 522.643  52.859 89.901
2018. 12. 2.597 . . ... 66009 27336 17610 155 3340 9211 47731 10078 27.896  526.750  54.795 85.550
2019. 12. 1.242 386  1.042 463 53.829 26426 21.834 288 4641 13531 66117  8.097 27474 521.600 58.916 79.533
2020. 12. 3.468 .. . 532 39970 19333  16.057 2605 3729 5229 38688 7916 19.056 547.793 61370 112.952
2021. 12. 9.615 380 5576 2194 47483 36.773  17.697 412 2471 4695 53132 1717 9332 547070  67.171 102.693
04. 4.228 ... 13001 1066 76131 33.855  20.011 650 2682  8.061 550605 11.568 8940 540494  57.599 108.305
05. 4461 364 341 631 70717  30.789  23.647 3622 10583 49395 11334 10430 548612  60.163 108.297
06. 6.388 402 3945  1.051 81.831 37807 25436 4616 8669 56.262 11.665 10718 553429  61.366 108.244
07. 8.569 1200 3861  1.535 88314 38.097 21382 ... 4761 729 50869  9.968 11.223  556.597  62.640 107.946
2021. 08. 6.307 4407 1306 33.015 29.865 19.823 486 2063 8078 58690 8.243 769 559981 62.238 113.930
09. 8.296 ... 5273 1647 35938 33.693 18.740 2083  6.080 62591 9594 10.539 560.716  63.422 112.129
10. 9.445 336 3776 1217 45750 35173 19.253 1967 5893 56376  8.680  7.841 562394 64.935 111.628
11. 9.390 690 8079 4075 44788 37003  21.032 ... 2611 8541 46.066 2668  7.548 564.767  65.192 111.939
12. 9.615 380 5576 2194 47483  36.773  17.697 412 2471 4695 53132 1717 9332 547070  67.071 102.693
01. 5.382 4.247 968 34615 24012 14323 1525 4067 39197 1796 5338 546185 64.660 101.205
02. 7.833 ... 4028 1652 54559 40705  14.997 2929 4519 60143 2817 9394 541.897 62439 100.158
200, 03. 9.543 623 6917 2346 76398 43913 17363 2711 6499 50201  8.607 11.049 548317  65.043 97910
04. 7486  1.805 8121 3739 79785 43770 17.036 3.897 6435 32847  3.003 7362 537.065 63.287 98.692
05. 6.479 697 10586  4.669 80.708 43100 14.572 3297 5930 31308 2440 7013 554.003 65.239 100.484
06. 6.815 1998 9442 5002 67525 50101  15.203 2811 8569 43107 2265  2.274 535406  50.890 108.554
Hanomena:

*KamaTHe cTone y Tabnuum 3a peBONIBUHT KPEAUTE U KPeJUTHe KapTuLe 1 U3HOCK THX KpeanTa ce ofHoce Ha noctojehe nocnose (MpeocTana cTarba).

MNOKC - nHnuwmjanHim neprop GUKCHe KamaTHe cTone

... HeoBOJbaH 6poj NopaTaka 3a 0bjassbmBatbe

y CKNony KaMmaTHUX CToMNa Ha PeBOJIBUHT KpeanuTe U KpeanTHe KapTuue anKynn;ajy ce nnofgaun o KpeguTHUM KapTuyama ¢ KpeaAUTHOM MOorogHoCTu. C 063I/IpOM Aa

KpefuTHe KapuTLe ¢ KpeAnTHOM NOAOrOAHOCTM NoApasymjeBajy 6eckamaTHy oarofy niahara (0% Kc), cte ce U He My6AmnKyjy

Hema nopaTtaka 3a KamaTHe cTone Ha Kpeguntey CTpaHOj BanyTun no KpeauTHNUM KapTuuama v npekopayerbnma CTaHOBHULLTBY
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T16: KamaTHe cTome Ha KpepuTe HeprHaHCHjcKuM npegy3ehuma

KamatHe ctone Ha kpeaute y KM

KamatHe crone Ha kpegute y KM c BanyTHom Knay3ynom

-y NpouUueHTnMa, Ha rogunitbem HUBOY -

Mpeko Mpexo PeBonBUHr KpeauTI
Jlonsnocaon 0,25  Mpeko 0,25 mun EUR JlonsHocaon Mpeko 0,25 mun EYP 1 npeKopayeta*
mun EYP no 1 mun EYP usHoca 1 0,25 mun EYP 1o 1munEYP uHoca 1
mun EYP mun EYP
g% 8% g% g% g% 8% I .8 3§ I g.gz, Gt
385 =S 385 385 385 =5 £ 385 =5 2 3ss §¥ g¢E:=E
§ & 885 85 28§ BB8F 8EF &F BE BEF EBF Bt B2EF 5% szt
MoHaepucanu mjeceyHn npocjeun
2076. 12 5977 5,420 4,623 4315 5,845 4,882 5,008 5,628 4,448 4,854 4,463 4,707 4,868
2017. 12 4,881 4,823 3,507 3,249 4,647 4,348 5,302 4,388 3,772 4,601 3,518 4,0M 4131
2018. 12 4,47 4,069 3,100 3,253 4,204 3,910 3,672 3,800 3,321 3,571 4,480 3,497 3,594
2019. 12 3,753 4,095 2,881 2,470 4127 4,166 4,757 3,944 3,161 3,248 4133 3,167 3,168
2020. 12. 3,901 3,990 2,871 2,871 4,402 4,013 3,707 4,090 3,566 3,702 3,193 2,940 2,962
2021. 12 3,708 4,040 3,058 2,297 4115 3,358 3,382 3,613 3,018 3,228 3,292 2,852 3,139
04. 3,852 4,385 2,962 2,516 4,390 4,031 4,106 4,200 2,407 4,41 4333 2,872 2,975
05. 3712 3,927 3,01 3,054 4,360 4,309 4,034 3,853 .. .. 3,955 2,874 3,016
06. 3,718 4,026 2,679 2,671 4,472 4,266 3,759 3,737 3,472 3,910 3,450 2,876 3,061
07. 3,776 3,833 3122 2,866 4,076 4,361 47 3942 3,044 3,686 2,903 3,043
2021.  08. 3,754 3,980 3,034 3,533 4192 4,032 3,604 3,778 3,145 3382 2,852 3,001
09. 3,673 4,055 3,251 2,881 4119 3,598 3,583 3,777 3,010 4,304 3,091 2,885 2,978
10. 3,763 3,950 3,375 2,961 4,389 3,451 .. 3,878 e 3,444 Ve 2,866 3,158
1. 3,587 4,049 3113 2441 4191 3,752 4,255 3,257 2,679 e 3,787 2,855 3,180
2. 3,708 4,040 3,058 2,297 4115 3,358 3,382 3,613 3,018 3,228 3,292 2,852 3,139
01. 3,648 4,074 2,939 2,627 4,084 3,619 3,002 3,760 3,167 . 3,873 2,844 3,166
02. 3,630 4,056 2,936 3,145 4177 3,434 .. 3,408 2,730 3,512 . 2,808 3223
2002, 03. 3,419 4,073 2,892 2,925 4,444 3,586 3,337 3,747 3,317 3,984 2,81 3,140
04. 3,624 3,969 2,773 2,431 4,135 3,608 3,479 3,991 2,826 e .. 2,775 3,187
05. 3,683 4,072 2,871 2,542 4129 3,861 3,392 3,462 . 4,079 3,101 2,768 3177
06. 3,632 4192 2,999 3,167 4,344 3,371 4,063 3,684 2,573 3,451 2,786 3,051
W3Hocu kpepwTa (HOBM NOCNOBH) -yxwbagama KM-
2016.  12. 48482  19.022 68.596 35.951 18.266 15.794 5580  10.638 6.238 18.458 45779 1.865.259 461.392
2017. 12 61.618 15167 78.915 70.622 16.356 12180 4747 18.699 19.145 20.480 164.874  2127.013 418.315
2018. 12 51404 26718 62.726 79.085 8.815 14.021 3.637 23544 131 9.906 25588 2.367.482 686.874
2019. 12 64463  19.573 71.859 51.384 9.787 11.485 2785 22.801 6.636 7.045 69.916  2.655.796 687.510
2020. 12. 53146 15.109 52.781 78.165 13.827 8.360 3.090  20.556 8.376 13.742 83.128 2.649.665 341.675
2021. 12 63.293  24.688 79.908 74493 7495 9.168 1528 19152 5.892 5.801 15.900 2.778.808 198.275
04. 53.675  13.997 65.107 52.708 777 10.053 3323 12971 6.303 3.503 49.201 2.784.420 299.044
05. 54.634  11.563 43.638 19.644 11.280 8.552 2371 20,622 12777 2.799.720 281.865
06. 49.857 17157 53.481 45.930 9.979 8.408 2890  16.220 3431 7.234 39.551 2.838.704 263.381
07. 36.568  11.076 37.683 38.725 14.807 4373 1.850 20499 5128 28149 2.812.486 254.552
2021, 08. 37704 14304 46.110 32461 10.998 4718 1696  15.680 4.552 17.861 2.790.088 252.194
09. 41715 18.846 48.727 56.474 10.393 6.194 1.575 7.252 6.300 3.820 9989 2.793.433 252458
10. 48969  19.564 48.750 65.318 6.143 7212 ... 10485 4.395 ... 2810294 217.023
1. 51.810  20.850 65.950 50.035 8.371 10.121 1373 25.212 10111 18.278 2.813.908 208.498
12. 63.293  24.688 79.908 74493 7495 9.168 1528 19152 5.892 5.801 15.900 2.778.808 198.275
01. 34801  12.810 48.525 35.615 6.968 2.607 813 17.532 4.560 17.200 2.760.507 192.552
02. 40299 17582 53.592 38.088 9.681 10.056 ... 10199 3.602 3.084 ... 2.860.842 184.099
2002, 03. 76102 26.606 73.577 35.179 6.682 8.031 2300 17488 2426 12494 2.928.390 191.319
04. 64.682 25916 66.300 50.298 9.241 6.919 2200 19.080 9.696 ... 2966.638 183.092
05. 61992 22702 50.358 50.180 5.740 4.216 1404  14.052 474 31190 2.986.833 177.777
06. 46.291  15.642 49.016 20.372 6.303 3.669 6.577  15.201 7974 4.683 2.757.801 118.804
HanomeHa:

* KamatHe cTone yTa6enM 3a PeBOJIBUHT KpeauTe N KpeanTHe KapTuLe 1 U3HOCU TUX KpeanTa ce oaqHOCe Ha nocmjehe nocnose (npeOCTana cTama).

NMOKC - nHuumjantn nepron GrKCHe KamaTHe ctone

...HepoBO/baH 6poj NofaTaka 3a objaB/bMBare

Yy CKNOMy KaMaTHUX CTOMNAa Ha PEBONBUHT KpeauTe N KpegutHe Kaptuue anKynrbajy ce nnojauwn o KpegnTHUM KapTuuama C KpeaUuTHOM MorogHoCTn. C 063VIp0M Aa

KpeAnTHE KapTuLe C KpeanTHOM NOAOrOAHOCTU NofpasymujeBajy 6eckamaTHy oaroay nnahatba (0% Kc), ucte ce v He Ny6nmnKkyjy

Hema nofaraka 3a KamaTHe CcTone Ha KpeauTe y CTpaHOj BanyTn no KpeauTHNM KapTruuama v npekopavyembnma Hed)VIHaHCI/leKVIM npep,ysehmma“
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T17: KamaTHe cTone Ha feno3nTe CTaHOBHULUTBA - Y MPOLIEHTMMA, Ha rOANLLHEM HUBOY -
Jleno3utiny KM u seno3utu c BanyTHom Knaysynom Jleno3utny EYP [leno3uTny cTpaHoj Banytn
C poroBopeHum focnujehiem CporoBopenum pocnujehiem

] 2 = *

~ = * ~ = * = =
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= = x = = o = x x = x o = x = = o = 5
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k) ] = = = 2 E = =8 = Ze2E S & %2 E

[TonAepucanu mjeceynn npocjeun

2016. 12. 0,548 1,698 2,102 0,093 0,545 1,525 2.2M 0,106 0,423 0,057
2017. 12. 0,234 1,346 1,458 0,065 0,309 1,265 1,533 0,062 0,572 0,046
2018. 12. 0,344 1,262 1,448 0,053 0,252 1,368 1,658 0,055 1,036 0,042
2019. 12. 0,299 1137 1,232 0,061 0,378 1158 1,570 0,051 0,944 0,040
2020. 12. 0,178 1,027 1,139 0,070 0,176 1,155 1273 0,049 0,525 0,035
2021. 12. 0,098 0,466 0,619 0,045 0,231 0,945 0,930 0,055 0,208 0,031
04. 0,446 0,597 0,990 0,043 0,461 1,286 1158 0,045 0,427 0,033
05. 0,313 0,591 0,853 0,043 0,378 1,052 1,274 0,045 0,616 0,032
06. 0,249 0,763 0,833 0,042 0,198 0,948 1112 0,043 0,397 0,032
07. 0,264 0,846 0,872 0,042 0,284 1,049 1179 0,043 0313 0,032
2021. 08. 0,231 0,608 0,864 0,042 0,229 1,082 1,008 0,042 0,250 0,031
09. 0,204 0,527 0,735 0,041 0,237 0,920 0,929 0,042 0,231 0,031
10. 0,155 0,543 0,673 0,041 0,203 0,803 1,049 0,042 0,216 0,030
1. 0,133 0,560 0,585 0,041 0,159 0,733 0,794 0,054 0,140 0,030
12. 0,098 0,466 0,619 0,045 0,231 0,945 0,930 0,055 0,208 0,031
01. 0,149 0,415 0,650 0,045 0,154 0,916 0,933 0,054 0,127 0,031
02. 0,161 0,343 0,661 0,035 0,215 0,906 1,054 0,053 0,190 0,031
00, 03. 0,160 0,375 0,729 0,045 0,196 0,796 1370 0,052 0,203 0,031
04. 0,222 0,455 0,670 0,046 0,175 0,859 1,000 0,052 0,172 0,031
05. 0,137 0,628 0,765 0,046 0,184 0,9M 1,135 0,052 0,279 0,031
06. 0,197 0,552 0,835 0,046 0,214 0,737 1,204 0,055 0,133 0,031
I13Hoc geno3uta (HOBYM NOCNOBK) yxubagama kM
2016. 12. 12.326 33.407 37407 3.052.215 15.650 50.354 53.399 1.046.384 3.090 261142
2017. 12. 11.394 24378 19.272 3.375.019 11.119 50.394 38.014 1.248.762 3.981 287.026
2018. 12. 1321 26.379 34.047 3.938.041 9431 50.050 73.670 1.482.740 4.001 319.831
2019. 12. 16.084 22.228 28.581 4.537.961 10.740 44.538 70.124 1.658.352 4723 345.752
2020. 12. 7.866 35.574 21.887 5.176.206 6.995 40.426 37131 1.952.225 4433 368.081
2021. 12. 8431 17.683 15.228 6.218.427 9.432 33.280 38.855 2.151.732 1.896 444,055
04. 6.754 7960 19.140 5.574.952 7693 60.843 29.395 2.010.522 693 397.203
05. 4754 10.040 16.571 5.616.284 7.547 24.682 20.480 2.031.245 1.871 406.280
06. 4738 19444 19.693 5.711.950 5.674 24118 37184 2.047.960 1.687 417.312
07. 9.428 11.038 13.216 5.787.252 6.171 33.168 19.936 2.069.591 882 423455
2021. 08. 6.461 10.362 15.842 5.833.268 9.594 42.023 31.551 2.087.059 2.555 427.605
09. 16.718 13.071 17198 5.905.359 8.996 38.013 42.756 2.106.492 3.995 432.682
10. 5.251 12415 15.869 5.942.168 12.290 32.056 28.543 2.136.501 3.016 440.811
1. 7974 8.343 12.012 5.979.774 7.826 43.279 42.730 2.129.522 1.260 449.822
12. 8431 17.683 15.228 6.218.427 9432 33.280 38.855 2.151.732 1.896 444,055
01. 4.688 11.448 15192 6.296.600 11.062 34.106 25.062 2.167.145 3.963 447.844
02. 4522 9.455 8.937 6.176.989 9.542 28.190 25.893 2.149.503 2.824 432.624
2022, 9.612 6.974 12.805 5.850.702 25.653 33125 32.502 2.062.502 3.832 411.826
04. 10.970 8.043 14.407 5.929.910 23.158 25.791 20.642 2.092.672 857 417447
05. 8.445 6.679 11122 5.991.487 13.573 27185 22.235 2.105.434 1432 406.944
06. 12.860 4.004 14.675 6.108.476 20.002 26.777 34.802 2.111.892 938 416.500
Hanomena:

* KamaTHe cTone Ha fenosuTe no BI/Ir)eH)y N N3HOCK TUX Aeno3nTa ce OgHOCe Ha nocwjehe nocnoee (npeOCTana cTara).
KamaTHe cTone Ha genosute c AOroBOpeHM ,qocnmjeheM N U3HOCK TUX Aeno3nTa ce ogHOCe Ha HOBEe NOC/IoBe.

[leno3unTtn y cTpaHoj Bany T obyxBahajy cBe cTpaHe BanyTe ocum EUR.
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T18: KamaTHe cTomne Ha feno3nTte HepuHaHcrjcknx npegy3eha

HEOUHAHCUICKA MPEAY3ERA

-y NpouUueHTnMa, Ha rogunitbem HUBOY -

Dleno3utuny KM u ¢ BanyTHom knay3synom Jlenosutny EYP crﬂ::::;:;:;m
C poroopeHum pocnujefiem C poroBopenum pocnujefiem

~ 5 5 5

qé E: =2 £ £ S o =2 £ =3 £

g 2 2 L EF &:&2 3 23 25 2:& &E:E

[TonAepucanu mjeceynn npocjeun
2016. 12. 0,456 1393 1,822 0,085 0,915 e 2,124 0,083 0,048
2017. 12. 0,708 1,588 . 0,045 0,588 e 0,019 0,033
2018. 12. 0,706 1,136 1,958 0,082 1,003 0973 . 0,027 0,043
2019. 12. 0,445 1,229 1,491 0,031 0,864 1,012 1,305 0,029 0,028
2020. 12. 0,922 1,358 1,474 0,028 0372 1,267 1,218 0,010 0,025
2021. 12. 0,234 0,244 . 0,018 0,434 0,305 0,953 0,006 0,043
04. 0,647 0,762 0,978 0,018 0,301 1,080 1,586 0,006 0,054
05. 0,534 0,860 1,065 0,022 e e 1155 0,006 0,040
06. 0,372 0,997 1,599 0,030 0,607 1194 1,520 0,007 0,050
07. 0,470 0,813 1,244 0,021 0,610 1,055 . 0,006 0,044
2021. 08. 0323 0,622 1,227 0,021 0,286 0,569 1,442 0,006 0,039
09. 0,474 0,401 0,811 0,022 e 0,229 1,009 0,006 0,045
10. 0,361 0,337 . 0,040 0,112 0,818 .. 0,005 0,039
1. 0,337 0,397 0,691 0,023 0,243 0,533 1,362 0,005 0,039
12. 0,234 0,244 0,018 0,434 0,305 0,953 0,006 0,043
01. 0,367 0,200 . 0,018 0,148 0,875 1,092 0,006 0,049
02. 0,207 0,208 0,696 0,014 e 0,375 .. 0,017 0,049
e 03. 0,166 0,257 0,593 0,014 0,027 0,953 1,288 0,006 0,034
04. 0,137 0,236 0,519 0,016 0,384 0,370 0,935 0,007 0,034
05. 0,169 0,332 0,523 0,015 0,095 0,559 . 0,006 0,028
06. 0,102 0,247 1,032 0,016 0,130 0,612 0,876 0,007 0,026
113Hoc geno3uTa (HOBM NOCNOBY) yxubapama KM
2016. 12. 19.822 14.79%4 8.874 2.168.102 1.663 e 17116 523.643 75.169
2017. 12. 9.762 16.772 2.653.618 1.663 e 677.882 89.421
2018. 12. 54.947 9.11 39.381 3.229.644 10.788 3.815 e 741.850 64.148
2019. 12. 36.636 31437 16.943 3.552.249 7182 23959,000 2.265 709.023 86.536
2020. 12. 22325 20.927 14.571 3.753.355 7.259 117.688 8458 919.880 130.453
2021. 12. 13.950 9.133 .. 4.768.468 24.403 25153 25.554 1.158.011 89.918
04. 3.236 14.106 2.756 3.869.922 5.662 45.098 3.240 1.006.791 109.793
05. 5484 7.758 5.820 4.074.861 e . 3.716 1.037.026 127918
06. 13.662 46.488 2.040 4.310.795 1.093 2.088 4376 1.023.592 101.901
07. 9.325 26.517 17.246 4.393.847 9.088 630 . 1.103.570 113.950
2021. 08. 4792 10123 7.086 4.692.935 2.394 9.155 2103 1.125.053 119.855
09. 13.068 1.742 2.387 4.510.782 e 16.798 10.524 1.095.031 102.869
10. 3.037 16.401 e 4.509.561 5.876 9.403 . 1.108.115 121.685
1. 21742 5.667 798 4.687.605 12.403 4398 7161 1.190.419 114.724
12. 13.950 9.133 4.768.468 24.403 25153 25.554 1.158.011 89.918
01. 38.869 852 e 4.734.148 18.203 18.960 517 1.287.822 102.118
02. 33.982 4312 4.050 4.617.554 e 49.934 . 1.221.880 95.687
2002, 03. 40.220 6.160 41.303 4.570.131 1.089 35.244 9478 1.256.150 130.871
04. 14.217 1349 28915 4.600.766 26.024 58.211 27474 1.142.376 103.910
05. 19.811 3.857 2.287 4.607.404 10.333 21.524 . 1.223.734 128.051
06. 34.718 12.675 14.300 4.679.023 6.366 61.924 3.847 1.197.575 141.562
Hanomena:

*KamaTHe cTone Ha feno3uTe rno Bl/lf)el-by M N3HOCK TUX Aeno3nTa ce ogHOCe Ha nocmjehe nocsose (npeOCTana CTakba).

KamaTHe cTone Ha AenosuTe ¢ 4OroBopeHUM gocnmjehem 1 n3Hocu TUX enosunTa ce 04HOCe Ha HOBE MOC/IoBe.

... HeloBOJbaH 6poj NofaTaka 3a 06jassbmBatbe

[leno3uTtn y cTpaHoj Bany T obyxBahajy cBe cTpaHe BanyTe ocum EUR.
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T19: YKynHu 1eno3uTu 1 KpeanuTn KomepumjanHmx 6aHaka - Ha Kpajy nepuoga, y munnoHmma KM -
Deno3utn Kpenutu
ToauHa Mjecen I':Lenr:g?;u Octanu peno3utn  YKynHu Aenosutn Kp:;::;;::uu [lyropoynu kpeautyn Iz:(:::r"
1 2 3 4 5(3+4) 6 7 8(6+7)
2012. 12. 5.306,9 8.018,8 13.325,8 4.271,2 1.271,3 15.542,5
2013. 12. 57719 84773 14.249,2 4.318,6 11.707,7 16.026,4
2014. 12. 6.292,8 9.082,5 15.375,2 4170,2 123033 16.473,5
2015. 12. 7.038,7 94921 16.530,8 4164,9 12.701,9 16.866,8
2016. 12. 8.056,6 9.695,5 17.752,1 4152,6 13.048,5 17.201,1
2017. 12. 9.558,1 10.111,0 19.669,1 4.261,5 14.160,9 18.422,4
2018. 12. 11.318,5 10.431,3 21.749,8 4.289,8 15.196,1 19.485,8
2019. 12. 12.566,6 11.253,8 23.820,4 4.651,2 16.121,5 20.772,8
2020. 12. 13.851,5 11.130,7 24.982,2 4.295,1 16.052,3 20.347,4
2021. 12. 16.762,9 11.069,7 27.832,6 4.396,9 16.680,4 21.0773
04. 14.987,6 11.073,4 26.061,0 44411 16.130,4 20.571,5
05. 151359 10.995,6 26.131,5 4.445,6 16.198,6 20.644,2
06. 153133 11.100,5 26.413,8 44924 16.316,1 20.808,5
07. 15.550,4 11.091,9 26.642,3 4.453,5 16.365,7 20.819,2
2021. 08. 16.074,9 11.056,5 271314 4.430,0 16.403,4 20.8334
09. 16.034,9 11.091,7 27.126,6 4.469,2 16.498,1 20.967,2
10. 16.138,5 11.109,7 27.248)1 4.468,8 16.532,6 21.001,4
1. 16.544,6 11.021,3 27.565,9 4.465,1 16.590,1 21.055,1
12. 16.762,9 11.069,7 27.832,6 43969 16.680,4 21,0773
01. 16.862,0 11.067,5 27.929,6 43369 16.597,7 20.934,6
02. 16.686,6 10.895,4 27.582,0 4412,8 16.641,0 21.053,7
03. 16.334,6 10.484,3 26.818,9 4.539,6 16.709,8 21.2493
20 04. 16.365,7 10.510,7 26.876,4 4.579,9 16.833,8 214137
05. 16.907,9 10.512,5 274204 4.600,9 16.970,4 21.571,3
06. 17.149,2 10.636,2 277854 4.641,4 17.074,3 21.715,6
Hanomena:

YKynHu Aeno3utn npeacTassbajy obasBese KomepumjanHmx 6aHaka BuX npema cBum gomahvm MHCTUTYLMOHANHUM ceKTopuMa Yy Aomahoj 1 cTpaHoj BanyTu. YKynHu
KpeauTy NpeAcTaBbajy NOTpaxuBara KomepLyvjanHnx 6aHaka buX of cBUX MHCTUTYLIMOHaNHUX CeKTOpa, y Aomahoj 1 cTpaHoj BanyTu.

Y cknapy ca Oanykom o ynpas/batby KPeAUTHUM PU3NKOM U YTBPhBatby OUEKMBaAHUX KPeAUTHUX rybutaka, komepuujanHe 6aHke cy og 1. jaHyapa 2020. roguHe
M3BPLLKIE NPeKkKaBatbe oapehHeHnX NoTpaxmnBatba 13 6unaHca. MoHeTapHM Nofaum axxypupanu y cknagy ¢ metogonorvjom MM®-a (MpupyyHrK 3a MOHeTapHYy
1 GUHaHCKjcKy cTaTUCTUKY, 2000), o jaHyapa 2006. roguHe.

Bupm HanomeHy Ha cTpaxu 40.
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LIbBuX BUJTITEH 2 2022

T20: CeKkTOpCKa CTPYKTYpa Aeno3rTa Kog KoMepuujanHmx 6aHaka

NENO3UTA AOMARUX MHCTUTYLIMOHANHIX CEKTOPA

- Ha Kpajy neprofda, y munnoHnma KM -

=5 i = §~ sez, 2. 5% :% 2 388 i3 g% H
1 2 3 4 5 6 7 8 9 10 n 12 13 14=3+...+13
2012 12. 125,8 581,2 252,5 2229 136,9 759,8 1.296,5 1.981,2 273,7 7.655,2 40,1 13.325,8
2013. 12. 128,0 471,7 249,1 199,0 114,0 861,1 1.339,2 2.198,5 294,7 8.363,9 30,0 14.249,2
2014. 12. 1871 678,1 298,2 2129 93,4 845,5 1.140,4 24838 363,5 9.042,0 30,4 15.375,2
2015. 12. 231,8 693,0 337,0 2455 65,8 891,7 1.187,6 2.606,7 365,7 9.864,8 41,2 16.530,8
2016. 12. 168,3 746,6 426,0 2779 9,8 961,5 1.2199 2.787,8 3745 10.661,1 35,6 17.752,1
7 /A 273 856,7 599,5 340,2 1529 10470 13848 33299 3341 M2 354 19669,
w18 1 1854 11997 7337 403 w7 MI5 1484 37230 3988 121465 518 217498
2019. 12. 173,8 1.467,9 914,6 446,3 352,7 1.155,4 1.510,7 4.052,6 4475 13.2409 58,0 23.820,4
00, 12 M1 16311 8321 35 1582 11312 1560 47069 5001 137607 634 249822
2021. 12. 136,1 1.838,7 1.245,2 6121 187,0 1.159,6 1.804,1 55354 5431 14.695,5 75,7 27.832,6
04. 178,9 2.030,5 870,5 4551 1877 1.054,1 1.799,2 4.645,0 495,2 14.274,8 70,0 26.061,0
05. 139,0 1.895,8 860,4 463,1 205,9 1.056,9 1.751,4 4.886,1 519,7 14.282,6 70,6 26.131,5
06. 163,5 1.910,1 890,8 4949 188,2 1.071,4 1.733,6 5.019,5 517,2 14.352,5 72,0 26.413,8
07. 170,7 1.906,5 890,6 514,8 190,6 1.049,4 1.728,7 5.175,5 532,3 14.409,6 73,5 26.642,3
2021. 08. 136,9 1.915,4 9319 5294 188,2 1.094,0 1.804,8 54773 5339 14.442,8 76,8 271314
09. 121,5 1.893,0 1.075,8 556,3 192,0 1.120,5 1.725,8 53391 543,6 14.490,3 68,6 27.126,6
10. 1254 1.715,7 1.253,2 595,6 174,4 1.124,2 1.719.3 5.388,5 551,5 14.540,5 599 27.248,1
1. 1376 1.881,7 1.271,7 608,4 1911 1.103,9 1.762,8 5.460,4 540,3 14.540,4 67,6 27.565,9
12. 136,1 1.838,7 1.245,2 612,1 187,0 1.159,6 1.804,1 55354 5431 14.695,5 75,7 27.832,6
01. 189,2 1.769,4 1.128,4 6424 162,0 1.146,8 1.849,3 5.670,3 546,8 14.7511 73,8 27.929,6
02. 982 17536 11651 664,7 575 11604 18983 54553 5449 145129 N2 275820
03. 1802 17342 1352 6707 1634 11203 20008 53030 579 137876 856 268189
2 048 17393 13061 661,2 1691 11758 20474 51460 5477 137892 897 268764
05. 123,0 1.980,1 1.363,5 696,5 164,6 1.182,0 2.070,1 5.428,5 567,7 13.770,7 73,8 274204
06. 1833 2088 15336 6975 1826 11674 2029 54006 5706 138711 79 277854
HanomeHa:

MoHeTapHuM nopaum axxypvpaHu y cknagy ¢ metogonorvjom MM®-a (MpupyYHUK 3a MOHeTapHY 1 pUHAHCKjCKY CTaTUCTIKY, 2000), oa jaHyapa 2006. roaunHe.

[Heno3ntn pomahunx WHCTUTYLIMOHAJTHNX CeKTopa I'IpeACTaBI'bajy o6aBese KoMepLumjanHux 6aHaka npema CBUM MHCTUTYLUOHANTHUM CeKTOpMnMa. Jeno3nTtu Ha HUBOY

BrX npencTaBrbajy AenosnTe Kof 6aHaka Koje nokpuBa MMaeHa jeguHuua CapajeBo, MmasHa jeanHnua MocTap u naeHa 6aHka Peny6nmke Cpricke LIBBuX Bara Jlyka.

Bupun HanomeHy Ha cTpanu 40.




LbBuX BUNTTEH 2 2022

T21: CeKkTOpCKa CTPYKTYpa Kpeanta KomepLumujanHux 6aHaka - Ha Kpajy nepuoga, y MuanoHuma KM -

KPEAUTI IOMARUM UHCTUTYLIMOHANIHUM CEKTOPUMA

= - - o
s 3 3 2 e 8855 _§ E_TE: _EZ 3 g

1 2 3 4 5 6 7 8 9 10 1 12 3 "=

3+..413

2012 1 00 4069 694 38 383 604 3867 74372 29 679%7 4 15,5425

013, 1 00 315 785 3395 52,8 518 4507 75212 05 70652 146 16,0264

014 2 00 492,0 165,2 3405 1031 474 ] 74193 5o 7482 N3 164735

015 1 00 4902 203 3037 1384 60, 3967 74182 167 77842 282 16.866,8

2016, 12 00 3435 2332 2818 104,2 524 9 77033 191 80763 154 17201,

2017, 1. 00 378,0 2093 292,0 873 834 4016 83198 08 86B7 156 184224

018 12 00 388,7 186,8 292, 1742 1257 013 86230 03 9413 15 19.485,8

2019, 1. 00 4165 168,7 3135 1995 1447 4976 90340 206 99755 22 207728

200. 12 16 01 1422 3741 212 144,83 5357 85834 205 98948 20 203474

0. 1 161 4070 187,2 3758 194,2 1527 5107 87768 203 104355 1 210773

04. 136 824 1325 3641 2337 1222 518 8710 178 100308 17 2057155

05. 136 4343 1305 3625 31,2 190 5049 87234 72 101059 17 206442

06. 136 4240 1253 3645 24,7 1216 5053 8.8051 196 10.2031 16 208085

07. 15,7 4171 1224 361,7 2241 148,7 4949 8.750,6 194 10.263,0 16 20.819,2

2021 08, 136 417, 1305 3596 2173 1430 4988 87284 200 103035 16 208334

09. 147 4135 1756 3673 2139 144,0 5061 87577 20 103511 13 209672

0. 15,4 4ang 1724 3658 206,0 1458 4935 87618 21 10406 16 210014

. 16,8 4146 1817 362,5 2004 142, 5122 87617 01104412 10 21,055,

1. 16,1 4070 187,2 3758 194,2 1527 5107 87768 203 104355 1 210773

ol. 143 4067 1827 370,2 1916 1479 5065 86954 195 103990 09 209346

02. 136 4003 1821 3658 189,0 146,8 5139 87815 191 104406 10 210537

03. 132 3844 1790 3616 186,4 146,6 5053 89265 191 105264 08 212493

Ry, 127 3806 1759 3581 1835 1449 5061 9.0351 205 105953 1 214137

05. 122 3790 1751 354, 180,7 146,0 5044 91132 25 106843 08 215713

06. n7 3754 1711 356,2 1778 156,1 4870 91884 25 107696 08 217156
Hanomena:

MoHeTapHU noaaum axyprpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHeTapHY U GUHAHCKjCKY cTaTUCTMKY, 2000), of jaHyapa 2006. roguHe.
KpeanTn fomahnm MHCTUTYLIMOHANHUM CEKTOpKMa NpefCcTaBbajy NOTpaxunBama KoMepLuujanHux 6aHaka off CBUX MHCTUTYLIMOHANHUX ceKTopa. KpeanTu Ha HUBOY
BuX yksbyuyjy Kpenute nnacupaHe npeko komepumjanHux 6aHaka Koje nokpusa MmasHa jeanHuua CapajeBo, MaBHa jeanHnua MocTap 1 masHa 6aHka Peny6nuke
Cpncke LIBBuX batba Jlyka.

Buan HanomeHy Ha cTpaHu 40.
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LIbBuX BUJTITEH 2 2022

T22: BanyTHa CTpyKTypa feno3nTa U KpeauTa KoMmepumnjanHmx 6aHaka - Ha Kpajy neprofda, y munnoHnma KM -
JEMO3UTH KPEQUTH

ToauHa Mjecen KM EYP 0“2::;::“& YkynHoy KM KM EYP 0“2';;;:_23“ YkynHo y KM

1 2 3 4 5 6=3+4+5 7 8 9 10=7+8+9
2012. 1. 71414 5.579,0 6053 133258 15.290,0 274 251 15.542,5
2013. 1. 7762,2 5.898,0 5890 14.249,2 157701 26,0 104 16.026,4
2014. 1. 8.696,0 6.062,5 616,8 153752 16.246,1 2186 87 16.473,5
2015. 1. 95136 6.347,0 670,2 16.530,8 16.642,8 2175 6,5 16.866,8
2016. 1. 10.607,5 6.458,1 686,4 17.752,0 16.990,4 2056 51 17.201,1
2017. 1. 12.022,8 6.949,5 696,7 19.669,1 18.285,4 1326 44 184224
2018. 1. 13.8073 72222 7203 217498 19.386,2 98,2 14 194858
2019, 1. 13.306,9 9.5473 984,0 23.838,.2 9.896,0 10.833,1 290 20.758,1
2020. 1. 143747 9.776,7 8308 24.982,2 9.855,4 104715 205 203474
2021. 1. 16.732,4 10.2573 8429 278326 11.174,0 9.893,6 97 210773
04. 15.106,3 101149 8398 26.061,0 10.257,1 10.298,1 16,3 205715
05. 15.2299 10.032,7 8689 261315 10.370,4 10.260,1 137 20.644,2
06. 154527 10.096,6 864,5 264138 10.589,8 10.205,8 129 20.8085
07. 15.609,1 10.159,6 8736 26.642,3 10.605,6 10.200,6 130 20.819,2
2021. 08. 16.092,4 10.156,7 8823 271314 10.651,1 101704 120 20.8334
09. 16.114,8 10.156,8 8549 271266 10.8479 10.108,1 11,2 209672
10. 161296 10.240,6 8779 27.2481 10.967,4 10.024,3 97 21,0014
1. 16.382,0 10315,0 8689 27.565,9 11.075,8 9.969,7 97 21.055,1
1. 16.732,4 10.2573 8429 27.832,6 11.174,0 9.893,6 97 210773
01. 16.766,6 103013 861,7 27.9296 111089 9.816,0 98 20.934,6
02. 16.561,2 101673 853,5 27.582,0 113116 9.736,8 53 210537
03. 16.098,3 9.883,9 836,7 26.818,9 11.595,4 9.650,0 39 21.2493
20 04. 16.327,0 9.7276 821,8 26.876,4 11.834,2 9.5759 36 214137
05. 16.704,0 9.8873 8292 274204 12.069,2 9.498,6 35 215713
06. 17,0997 9.8343 8514 277854 123024 94097 35 217156

Hanomena:

Pesnanpanu nogaum 3a mapt 2022. roguHe.

Y cknapy ca Opnykom O ynpaBssbatby KPeAUTHM PU3VKOM 1 yTBPHBaky OUYeKnBaHNX KPeaUTHUX rybrtaka, komepumjanHe 6aHke cy of 1. jaHyapa 2020. roguHe
13BpLINNE NpeKtbiKaBame oapeheHnx NnoTpaxmusama 13 6unaHca Ha BaHOMNaHCHY eBUAEHLMjY, WITO Ce pedneKTOBaNO Ha CMatbere NoTpaXuBatba (KpeauTa) of
oKo 400 munuoHa KMy cekTopuma nprsaTHux npeayseha n cTaHOBHMLITBA.

Op jaHyapa 2019. roavHe n3BpLUEHa je peknacuduKkaLvja BanyTHe CTPYKType GUHAHCUJCKUX MHCTPYMEHaTa (KpeanTu, Aeno3nTu, XxapTuje of BprjeAHOCTY) MCKa3aHnX
opuruHanHo y KM ca BanyTHOM Knay3ynom ca nosuuuja gomahe BanyTe Ha nos3mumje cTpaHe BanyTe y U3BjeluTajliMa MOHETapHe CTaTUCTUKeE y CKNady ca npenopykama
13 MM®-oBor lMpupyuHunka 1 Boguua 3a komnunaumjy MoHeTapHe 1 GUHaHCKjCKe cTaTUCTMKe 13 2016. roamnHe.

MoHeTapHu noaaum axyprpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MoHeTapHY 1 GrHaHCKjCKy cTaTUCTMKY, 2000), of jaHyapa 2006. roguHe.

Buan HanomeHy Ha cTpaHu 40.




LbBuX BUNTTEH 2 2022

T23: KynoBurHa 1 Nnpofaja KOHBEPTUOMIIHE MapKe -y xusbagama KM -
ToauHa Mjecey Mpopaja Kynosuha Canpo Kymynatus canpa
1 2 3 4 5(3-4) 6
2012. 5.511.162 5.491.846 19316 5471998
2013. 4.588.615 3.918.598 670.017 6.142.015
2014. 5.065.358 4379.047 686312 6.828.327
2015. 5.470.552 4.699.060 771492 7.599.818
2016. 7.485.849 6.622.039 863.811 8.463.629
2017. 8.476.378 7421186 1.055.192 9.518.821
2018. 10.792.432 9.780.514 1.011.918 10.530.740
2019. 11.385.556 10.533.525 852.031 11.223.633
2020. 11.344.462 10.184.558 1.159.904 12.542.676
2021. 9.872.890 7.399.673 2473.217 15.015.893
04. 1.981.660 1.565.602 416.058 12.817.341
05. 512503 491.079 21423 12.838.765
06. 650.006 520.484 129.523 12.968.287
07. 527398 179125 348.272 13.316.560
2021. 08. 807.920 274613 533.308 13.849.867
09. 556.607 595.809 -39.202 13.810.665
10. 880.230 203.631 676.599 14.487.264
11. 624.500 378.318 246.182 14.733.446
1. 615.569 333121 282.447 15.015.893
01. 382.250 239410 142.840 15.158.733
02. 438.525 536.952 -98.427 15.060.306
03. 521.538 823.701 -302.163 14.758.143
20 04. 488.502 440.565 47937 14.806.080
05. 464.757 405.895 58.862 14.864.942
06. 489.905 381.593 108.312 14.973.255
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LIbBuX BUJTITEH 2 2022

T24: MpocjeuHe ob6aBe3He pe3epse -y xusbagama KM -
foua Mjecey P otasemapesese otameetpesepon o e Pasnua
1 2 3 4 5 6=5-4
2012. 14.755.574 1.257.850 2711013 1.453.163
2013. 15.162.241 1.290.758 3.103.865 1.813.107
2014. 15.999.278 1.370.137 3.577.824 2.207.688
2015. 16.664.525 1432.593 3.770.500 2.337.907
2016. 18.494.243 1.734.081 4,057,613 2.323.532
2017. 21.224.853 2122485 4303.340 2.180.855
2018. 23.537.084 2.353.708 5.205.234 2.851.526
2019. 25.752.968 2.575.297 5.589.021 3.013.724
2020. 26950173 2.695.017 5.409.751 2714733
2021. 28.677.192 2.867.719 6.302.482 3.434.762
04. 27.906.738 2.790.674 6.056.985 3.266.311
05. 28.446.483 2.844.648 6.079.976 3.235.328
06. 28.643.403 2.864.340 6.144.922 3.280.582
07. 28.818.942 2.881.894 6.082.809 3.200914
2021. 08. 29.075.074 2.907.507 6.205.038 3.297.531
09. 29.396.044 2.939.604 6.547.961 3.608.357
10. 29.435.893 2.943.589 6.679.032 3.735.443
1. 29.631.656 2.963.166 7.040.915 4.077.749
12. 29.834.458 2.983.446 7.165.866 4182420
0. 30.100.075 3.010.007 7.060.649 4.050.642
02. 30.143.954 3.014.395 6.940.641 3.926.246
0. 03. 29.609.812 2.960.981 6.366.329 3.405.348
04. 29.109.559 2.910.956 6.257.008 3.346.052
05. 29.322.360 2.932.236 6.422.203 3.489.967
06. 29.692.583 2.969.258 6.501.710 3.532.452
HanomeHa:

Op 1. jyna 2016. roanHe ctona obaBe3He pesepse Kojy npumjerbyje LIBBuX Ha ocHoBuLYy 3a 06pauyH o6aBe3He pesepse nsHocu 10% .

Og 1. jyna 2016. roanHe LIBBUX npumjetbyje HoBe cTone 3a 06payyH HaKHafe Ha CPeACcTBa Ha payyHy pesepBu 6aHaka: LleHTpanHa 6aHka BuX Ha pauyHy pesepsu

KoMepuujanHe 6aHKe y 06pauyHCKOM neprioay He obpauyHaBa HakHaAy Ha N3HOC cpeficTaBa obaBe3He pe3epBe, a Ha M3HOC CPeACTaBa N3Haj obaBesHe pesepse

ob6pauyHaBa HakHafly Mo CTONw Koja je jeaHaka 50% ctone Kojy npumjetbyje EBponcka LeHTpanHa 6aHKka Ha fenosnTe komepuujanHux 6aHaka (Deposit Facility Rate).

Op 1. maja 2015. roguHe LleHTpanHa 6aHKka o6padyyHaBa HakHagy 6aHLM Ha M3HOC cpefcTaBa Te 6aHKe Ha payyHy pesepBu Koa LieHTpanHe 6aHke y o6pauyHCKOM

nepuopay, Kako cnvjefu:

- Ha n3Hoc obaBe3He pesepse - npocjek EONIA-e Koju je y ncTom nepuopy 3abubexeH Ha TPXKMWTY yMarbeH 3a 10 6a3HNX NOeHa, N MUHYMYM Hyna,

- Ha U3HOC CpeAcCTaBa U3Ha/ 06aBe3He pe3epBe — HyNTa CTOMa HakHaje.

HynTa cTona HakHaae Ha 06aBe3Hy pe3epBy Npumjetbyje ce y ciydajy aa je npocjeuHa EONIA ymarbeHa 3a 10 6a3HMX NoeHa Mana HeraTuBHy BpUjegHoCT.

Op 1. centembpa 2014. roguHe cTona HakHafe ce yTBphyje Ha OCHOBY MOHAEPUCAHOT NPOCjeKa KaMaTHMX CTOMa Koje je y UCTOM Meproay Ha TPXKWLITY ocTBapuna

LleHTpanHa 6aHKa Ha fieno3nTe NHBeCTMPaHe [0 Mjecell jaHa, C TUM [la Ce Ha U3HOC ob6aBe3He pe3epse obpauyHasa 70% UM MAHMMYM HYNa, a Ha U3HOC cpeAcTaBa

n3Hap obaBesHe pesepBe 90% of] HaBeAeHe CToMe UM MUHUMYM Hyna.

Op 1.aBrycTa 2011. roguHe cTona HakHage ce yTBphyje Ha OCHOBY MOHAEPMCAHOT NPOoCcjeka KamaTHUX CToMa Koje je y UCTOM NeproAay Ha TPXKULWTY ocTBapuna LieHTpanHa

6aHKa Ha [leno3nTe UHBeCTUpPaHe [10 Mjecel| AaHa, C TM Aa Ce Ha 13HoC obaBe3He pesepBe obpauyHaBa 70%, a Ha U3HOC cpeAcTaBa M3Haj obaBesHe pesepse 90%

o[l HaBefleHe cTone.

Opn 1. debpyapa 2011. roanHe cTona obaBe3He pe3epBe Ha Aeno3nTe U No3ajM/beHa CpefCcTBa Ca yroBOPeHUM pokom focnujeha Ao jeaHe rofuHe je cMameHa ca

14% Ha 10%, [OK je cTona o6aBe3He pe3epBe Ha AeN03UTe 1 No3ajM/beHa CPefCTBa Ca yroBOPeHVM pokom aocnujeha npeko jefHe roguHe octana HempomjerbeHa.
Op 1. jyna 2010.roavHe cToMNa HakHaje Ha N3HOC obaBe3He pe3epBe je NpomMjerbeHa 1 obpauyHaBa ce Ha OCHOBY NPOCjeKa KamaTHe CTore Kojy je y CToM nepuoay

octBapuna LleHTpanHa 6aHKa Ha “overnight” nenosnTe, AoK je cTona HakHaje Ha U3HOC CpeAcTaBa U3HajA obaBe3He pe3epBe OCTana HempomjerbeHa.

Op 1. maja 2009. rofuHe cTona o6aBe3He pe3epBe Ha Aeno3nTe 1 No3ajM/beHa CPeACTBa Ca yroBOpeHUM POoKoM focnujeha npeko jeaHe roanmHe nsHocn 7%.

Op 1. anpuna 2009. roguHe cTona HakHage ce yTephyje:

- Ha M3HOC CpefCTaBa Koju je 6aHKa Ay»KHa Aa fpXu Kao obaBesHe pesepse no ctonm 0.50%,

- Ha U3HOC CpeAcTaBa W3Haj obaBe3He pe3epBse MO CTOMM Koja ce yTBphyje Ha OCHOBY Npocjeka KamaTHMX CTOMa Koje je y UCTOM Nepuoay Ha TPXKULITY ocTBapuna
LlenTpanHa 6aHKa Ha Aeno3nTe UHBECTUpPaHe 0 Mjecel| AaHa.

Op 1. jaHyapa 2009. roauHe ctona obaBe3He pesepse je 14% Ha Aeno3uTe 1 No3ajMibeHa CpeACcTBa ca yroBopeHUM pokom aocnujeha fo jegHe roaviHe, a 10% Ha

[leno3nTe 1 No3ajM/beHa CpeAcTBa ca yroBopeHum pokom agocnujeha npeko jefHe rogunHe.

Opa 11. okTo6pa 2008. roAnHe cTona o6aBe3He pe3epse je CMameHa ca 18% Ha 14%.

Op 1. jaHyapa 2008. roguHe cTona o6aBe3He pesepse je noehaHa ca 15% Ha 18%.

*OcHoBuLY 3a 06payyH obaBe3He pe3epBe YMHe Aeno3nTy 1 No3ajMibeHa cpefcTBa y Aomahoj n Apyrum BanyTama nspaxenu y KM.




LbBuX BUNTTEH 2 2022

T25: O6aBe3He pe3epBe Mo 06pavyHCKMM Neprogmma - y xurbagama KM -

OcHoBuLa 32 06pauyH 06aBe3He pesepse™

MpocjeuHa
Mjecey 0patiyckin KM Ball(1';AT:IaOM (1paHa BanyTa YkynHo T;gg:::: c::f;r:;a Pa3nuka L] Kashena
i Knay3ynom pe3epBa obaBe3Hux S Kamara
pesepBu
1 2 3 4 5 6=(3+4+5) 7=(6*0R) 8 9=(8-7) 10 n
10 14.518.746 3.093.268 10.279.553 27.891.567 2.789.157 5.913.431 3.124.275 -4339 0,0
04.2021. n 14.521.946 311.226 10.256.412 27.889.584 2.788.958 6.059.555 3.270.597 -454,2 0,0
12 14.563.277 3.102.095 10.273.690 27.939.062 2.793.906 6.197.969 3.404.062 -472,8 0,0
13 14.808.820 3.130.517 10.311.846 28.251183 2.825.118 6.164.424 3.339.306 -463,8 0,0
05. 14 15.073.293 3.162.902 10.332.292 28.568.487 2.856.849 6.064.982 3.208.133 -445,6 0,0
15 15.052.839 3.149.221 10.317.718 28.519.778 2.851.978 6.010.521 3.158.544 -482,6 0,0
16 15.142.078 3.140.969 10.317.319 28.600.365 2.860.037 6.193.376 3.333.340 -687,3 0,0
06. 17 15.192.792 3.178.885 10.308.371 28.680.048 2.868.005 6.164.996 3.296.991 -682,7 0,0
18 15.153.699 3.165.092 10.331.007 28.649.797 2.864.980 6.076.394 3.211.414 -671,0 0,0
19 15.327.216 3.184.990 10.302.401 28.814.608 2.881.461 6.055.996 3.174.535 -665,7 0,0
07. 20 15.379.257 3.206.323 10.228.347 28.813.927 2.881.393 6.096.154 3.214.761 -670,4 0,0
21 15.398.563 3.167.149 10.262.580 28.828.292 2.882.829 6.096.276 3.213.447 1372 0,0
22 15.520.586 3194172 10.303.555 29.018.313 2.901.831 6.160.269 3.258.437 -6775 0,0
08. 23 15.645.641 3.205.696 10.230.666 29.082.003 2.908.200 6.148.351 3.240151 -674,0 0,0
24 15.693.013 3.181.273 10.250.619 29.124.905 2.912.491 6.306.495 3.394.004 -764,8 0,0
25 15.863.807 3.183.197 10.245.859 29.292.863 2.929.286 6.570.175 3.640.889 7295 0,0
09. 26 16.058.521 3.195.497 10.207.088 29.461.107 2.946.111 6.566.559 3.620.449 -726,2 0,0
27 16.098.738 3.135.388 10.200.038 29.434.163 2.943.416 6.507.148 3.563.732 -117,2 0,0
28 16.054.974 3.209.761 10.203.735 29.468.470 2.946.847 6.610.849 3.664.002 1324 0,0
10. 29 16.063.079 3.253.733 10.118.021 29.434.833 2.943.483 6.702.327 3.758.844 7449 0,0
30 16.045.463 3.236.756 10.122.158 29.404.376 2.940.438 6.723.920 3.783.483 -8229 0,0
31 16.082.960 3.290.878 10.163.962 29.537.800 2.953.780 6.961.073 4.007.293 -780,8 0,0
1. 32 16.213.173 3.324.627 10.169.564 29.707.364 2.970.736 7.069.669 4.098.932 -794,2 0,0
33 16.219.704 3.295.181 10.134.918 29.649.804 2.964.980 7.092.002 4127.021 -797,0 0,0
34 16.285.010 3.299.041 10.183.891 29.767.943 2.976.794 1178.676 4.201.882 -808,3 0,0
12. 35 16.292.542 3.342.362 10.201.799 29.836.704 2.983.670 7.231.937 4.248.267 -815,8 0,0
36 16.364.409 3.328.270 10.206.048 29.898.727 2.989.873 7.086.985 4.097.112 -874,1 0,0
1 16.571.931 3.320.700 10.196.540 30.089.172 3.008.917 7126.210 4117.293 -1.083,1 0,0
01.2022. 2 16.669.277 3.304.194 10.151.317 30.124.787 3.012.479 7.009.029 3.996.550 -1.056,9 0,0
3 16.612.846 3.327.841 10.145.578 30.076.165 3.008.627 7.046.709 4.038.083 -1172,4 0,0
4 16.680.509 3.316.354 10.198.085 30.194.949 3.019.495 7.003.466 3.983.971 -1.055,2 0,0
02. 5 16.679.448 3.297.132 10.184.170 30.160.750 3.016.075 6.876.514 3.860.439 -1.028,9 0,0
6 16.623.765 3.256.655 10.195.745 30.076.165 3.007.616 6.941.944 3.934.327 -835,1 0,0
7 16.625.099 3.266.156 10.177.848 30.069.103 3.006.910 6.553.357 3.546.447 -962,9 0,0
03. 8 16.311.538 3.273.795 9.978.460 29.563.793 2.956.379 6.261.649 3.305.270 -909,5 0,0
9 16.032.838 3.303.075 9.860.626 29.196.539 2.919.654 6.283.983 3.364.329 -1.012,3 0,0
10 16.037.513 3.289.098 9.830.323 29.156.934 2.915.693 6.304.606 3.388.912 -924,7 0,0
04. 1 16.056.593 3.271.427 9.797.251 29.125.271 2912.527 6.183.041 3.270.514 -899,2 0,0
12 16.104.069 3.210.646 9.731.756 29.046.471 2.904.647 6.283.377 3.378.730 -919,6 0,0
13 16.278.809 3.247.237 9.727.837 29.253.883 2.925.388 6.482.331 3.556.942 9573 0,0
05. 14 16.377.011 3.257.947 9.667.669 29.302.628 2.930.263 6.358.966 3.428.704 -929,7 0,0
15 16.427.274 3.296.553 9.686.741 29.410.568 2.941.057 6.425.310 3.484.253 -1.036,5 0,0
16 16.615.370 3.290.858 9.742.683 29.648.912 2.964.891 6.498.091 3.533.200 -953,3 0,0
06. 17 16.644.811 3.267.793 9.807.944 29.720.547 2.972.055 6.413.316 3.441.261 9349 0,0
18 16.656.752 3.260.037 9.791.501 29.708.290 2.970.829 6.593.723 3.622.894 -972,3 0,0
Hanomena:

Bupan HanomeHy y3 Tabeny T26.
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T26: MpomeT xapTuja o Bpuje[HOCTY Ha 6ep3ama buX

barbanyuka 6ep3a CapajeBcka 6ep3a
o Miecey Bnacuuq'Ke XapTuje o Ilymuvlu!(e XapTuje o yKyI'IH(? XapTuje o Bnacuuq.l(e XapTuje oa ﬂymuuq,(e XapTuje oa YKynH(T XapTuje oa
BpUjeAHOCTH BpUjeAHOCTH BpUjeAHOCTH BpUjeAHOCTU BpUjeAHOCTH BpUjeAHOCTH
Mpomer (y KM)

1 2 3 4 5(3+4) 6 7 8(6+7)
2012. 64.765.960 196.165.980 260.931.941 107.216.183 266.361.305 373.577488
2013. 93.836.762 282.019.751 375.856.513 97.439.701 147.791.151 245.230.851
2014. 113.921.678 472.685.884 586.607.561 212.351.234 406.592.289 618.943.523
2015. 84.755.363 475.851.240 560.606.603 583.555.637 636.027.944 1.219.583.581
2016. 50.060.378 575.098.271 625.158.649 229.052.543 526.159.208 755.211.751
2017. 49.731.565 437.142.705 486.874.270 200.324.425 332.282.930 532.607.355
2018. 102.148.845 326.022.020 428.170.864 166.388.975 121.807.256 288.196.231
2019. 76.553.140 395.580.201 472.133.341 195.685.121 235.239.354 430.924.475
2020. 112.624.363 621.394.835 734.019.198 157.601.307 383.430.414 541.031.721
2021. 100.519.856 271.277.14 371.797.070 131.073.731 190.020.920 321.094.651

04. 9.097.122 6.369.459 15.466.581 4.002.047 29.967.638 33.969.685
05. 4.160.469 2.177.020 6.337.488 12.217.738 50.017.327 62.235.065
06. 1.247.240 21.253.510 22.500.751 9.784.260 109.886.753 119.671.013
07. 4.865.566 30.256.333 35.121.899 3.178.675 5.216 3.183.890
2021. 08. 3.575.039 17.700.500 21.275.540 2413414 105.073 2.518.487
09. 1.361.316 1.317.448 2.678.764 8.063.051 3.190 8.066.241
10. 2.243.960 8.760.726 11.004.686 9.328.454 0 9.328.454
1. 1.891.088 8.094.728 9.985.816 4.660.533 6.536 4.667.069
12. 47.021.934 12.017.077 59.039.011 16.686.464 17.509 16.703.973
01. 3.264.422 6.105.636 9.370.057 5.070.028 0 5.070.028
02. 6.452.123 5.915.893 12.368.017 2.401.676 99.570 2.501.246
03. 5.197.404 106.550.223 111.747.627 32.434.776 65.660.212 98.094.987
202 04. 1.988.155 68.917.392 70.905.547 6.867.760 858 6.868.618
05. 1.600.700 62.543.571 64.144.270 8.666.027 45.294 8.711.321
06. 3413323 22.515.524 25.928.847 13.921.273 109.917.926 123.839.199
UsBop:

Bepse y CapajeBy n barwoj Jlyyu.
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T27: TpaHcakuumje y niaTHOM NPOMETY - y munvoHnma KM -
bMPB MKUPOKNUPUHT YKYMHO

fopuHa  Mjecen Bp.TpaHcakumja M3Hoc bp.TpaHcakumja N3Hoc Bp.TpaHcakumja M3Hoc
1 2 3 4 5 6 7=3+5 8=4+6
2012. 763.522 68.310 33.073.839 13.223 33.837.361 81.533
2013. 773.099 63.232 35.026.526 13373 35.799.626 76.605
2014. 821.897 73.897 37.108.440 13.961 37.930.337 87.858
2015. 874.575 70.655 38.212.073 14.451 39.086.648 85.106
2016. 935.319 72.876 39.068.883 15.509 40.004.202 88.380
2017. 996.043 79.855 40.111.318 16.388 41.107.361 96.243
2018. 1.067.256 85.393 41.266.770 17.277 42.334.026 102.670
2019. 1.105.320 104.826 42.496.286 18.221 43.601.606 123.056
2020. 1.072.023 87.108 42.702.383 18.024 43.774.406 105132
2021. 1.236.315 102.287 46.735.411 20.116 47.971.726 122.403
04. 100.285 7.884 3.835.414 1.658 3.935.699 9.542
05. 97437 7.839 3.729.580 1.563 3.827.017 9.401
06. 105.546 9444 4.079.409 1.735 4.184.955 11179
07. 106.473 8.826 4.092.078 1.745 4.198.551 10.571
2021. 08. 103.545 8.952 3.922.282 1.719 4.025.827 10.671
09. 106.499 9.073 3.985.322 1.742 4.091.821 10.815
10. 106.782 8.795 3.945.543 1723 4.052.325 10.518
1. 109.697 9.348 3.967.098 1.767 4.076.795 11.115
12. 127.573 10.803 4.347.520 2.029 4.475.093 12.833
01. 105.442 7.826 3.477.059 1.497 3.582.501 9.323
02. 103.247 8.347 3.783.940 1.637 3.887.187 9.984
03. 123.389 11.005 4.200.734 1.895 4324123 12.900
0 04. 117.636 10.067 4.001.217 1.844 4118.853 191
05. 115.633 9.702 4.028.949 1.822 4.144.582 11.524
06. 120.602 11.390 4169.267 1.920 4.289.869 13309
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T28: MNnaTtHn 6unaHc bocHe n XeuerosnHe - y munoHnma KM -
2012. 2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021.
TEKYRM PAYYH -2.266 -1.425 -1.983 -1.458 -1.424 -1.520 -1.094 -985 -1.286 -802
Po6a - canpio -1.779 -7.099 -1.874 -7.176 -7.089 1417 -1.521 -7.965 -6.291 -1.196
113803 pobe 6.067 6.645 6.847 7196 7.700 9.341 10.418 10.180 9423 12713
YB03 pobe 13.846 13.743 14721 14372 14.789 16.758 17.940 18.145 15.714 19.909
Yenyre - canpio 1.631 1.624 1.698 1.951 2118 2329 2612 2.793 1510 2.587
I13B03 ycnyra 2416 2.391 2452 2,962 3168 3484 3.832 4140 2403 3735
YBo3 ycnyra 785 768 754 1.012 1.051 1154 1.220 1347 893 1149
lpumaphu poxopak - canpio 205 357 224 195 41 -263 -195 -115 -296 -350
Motpaxyje 874 864 955 929 929 969 1.026 1132 784 971
Qyryje 669 507 731 734 889 1233 1221 1.248 1.079 1321
CeKyHaapHy aoxoaak - canjio 3.676 3.694 3.969 3.573 3.507 3.831 4.010 4303 3.791 4157
Motpaxyje 3.954 3973 4.267 3.909 3.852 4192 4404 4715 4.224 4613
Qyryje 277 279 298 336 345 362 394 412 433 456
KAMUTAIHIA PAYYH 334 337 442 364 300 342 305 387 318 284
Motpaxyje 334 337 442 364 300 342 3N 390 326 284
Qyryje 0 0 0 0 0 0 6 2 8 0
OUHAHCUICKM PAYYH -1.806 -909 -1.428 -885 -817 -898 -801 -396 -173 9
[lupeKTHe nHBeCTMLMje -506 -342 -784 -509 -550 -117 -960 -543 -581 -796
HeTo guHaHcmjcka akTvBa 91 126 15 167 5 173 32 216 132 74
Heto ¢uHaHcujcka nacvsa 597 468 799 675 555 890 992 760 713 870
Moptdonuo nusectuumje 19 144 107 110 167 157 256 218 n m
HeTo duHaHcmjcka akTvBa -43 80 36 51 99 92 254 183 -19 324
Heto duHaHcmjcka nacvsa -62 -64 -1 -58 -68 -64 -2 -35 -30 214
(DMHaHCMjCKN fepuBaTUBY 0 0 0 0 1 1 -5 -1 0 1
HeTo duHaHcujcka akTvBa 0 0 0 0 0 -4 7 -12 -7 3
HeTo duHaHcwjcka nacvsa 0 0 0 0 -1 -5 -2 -1 -7 -4
Ocrane uHBecTMLMje -1.391 -1.420 -1.463 -1.366 -1.365 -1473 -1.205 -1.004 -1.449 -2.002
HeTo guHaHcmjcka akTnBa -387 -238 -584 -417 294 -690 286 -12 -177 -59
Banyta u genosutn -483 -339 -598 -366 -316 -547 -59 -28 2228 -
3ajmoBm -18 5 -3 -80 -74 -289 223 -90 -13 -45
Ocurypatbe 1 neHsuje 18 15 9 75 20 20 30 22 27 36
TProBUHCKI KpeanTy 1 aBaHw 89 89 86 92 81 100 98 3 60 81
Octana GuHaHcmjcKa akTIBa 8 -8 -59 12 -4 26 -6 10 -24 -10
HeTo duHaHcmjcka nacvsa 1.004 1182 878 950 1.070 783 1491 992 1272 1942
BanyTa u penosun -83 -119 -281 -58 -107 69 393 75 -811 -286
3ajmoBy 546 768 645 522 698 127 463 33 1.489 889
Ocurypatbe 1 neH3uje 7 12 17 -8 -4 -5 -10 -10 -5 -2
TproBUHCKIN KPEANTY 1 aBaHCH 514 510 526 523 487 582 618 619 582 750
8‘;’;)‘f};:;';‘:ﬁ‘:;‘;;;‘;;k) 2 10 29 28 3 10 27 5 16 591
Pe3epBHa akTuBa 73 709 712 881 930 1136 1114 935 1.246 2.695
MoHeTapHo 3nato 1 77 0 0 0 0 0 0 0 0
BanyTa u genosutu -2.051 -117 -36 -1121 2.033 -230 253 238 549 441
BpujesHocHu nanupu 2.079 792 766 2.004 -1102 1.367 860 699 696 2254
Ocrana pe3epBHa akTiBa 43 -43 -17 -1 -1 -1 1 -2 1 0
HETO [PELLIKE 1 PONYCTU 127 179 113 209 306 281 -12 202 196 526

Hanomena:
MnatHu 6unanc buX ypaheH je y cknagy ca metogonorujom MM®-a (MpupyyHUK 3a nnatHn 6unaHc n mehyHapoaHy MHBECTULIMOHY NO3KMLKjy, WiecTo usgatbe - BPM6).
[leTarbHuja meTofoONOLWKa Objalltbetba ce Hanase Ha web cTpanuuym, www.cbbh.ba noa cratucTuka.
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T28: MNnaTtHn 6unaHc bocHe n XeuerosnHe - y munoHnma KM -

2019.Q1  2019.Q2  2019.Q3 2019.Q4 2020.Q1 2020.Q2 2020.Q3 2020.Q4 2021.Q1 2021.Q2 2021.Q3 2021.Q4 2022.Q1

TEKYR PAYYH -401 -254 =3 -327 -250 -332 -398 -306 -99 -338 -123 -242 -417
Po6a - canpio -1.872 -2.082 -1.987 -2.025 -1.602 -1423 -1.660 -1.606 -1.339 -1.756 -2.014 -2.087 -1.996
/13803 pobe 2.368 2.6%4 2.585 2.532 2.389 2,048 2354 2.633 2.745 3.047 3.254 3.667 3.750
YB03 pobe 4.241 4775 4.572 4.557 3.991 347 4013 4.239 4.084 4.803 5.268 5.754 5.745
Yenyre - canpio 514 827 878 574 433 34 358 378 370 547 877 792 610
11303 ycnyra 765 1.145 1.368 861 678 498 623 604 574 796 1.274 1.092 910
YBo3 ycnyra 251 319 490 287 245 157 265 227 204 248 397 300 300
MpumapHm poxopak - canpo 14 -133 -26 29 3 -156 -82 -61 -37 -191 -89 -34 -22
Motpaxyje 283 259 269 32 242 17 172 198 229 %41 260 M 236
Nyryje 269 392 295 292 239 327 254 259 266 432 349 275 258
CeKyHpapHu loX0AaK - canfio 943 1133 1132 1.094 916 906 986 984 906 1.061 1.103 1.087 991
Motpaxyje 1.035 1.232 1.239 1.210 1.016 1.002 1104 1102 1.016 1175 1.206 1217 1114
Nyryje 91 99 106 116 100 9% 118 119 110 13 103 130 123
KAMUTAJTHIA PAYYH 95 98 98 96 67 65 87 98 57 64 85 79 69
Motpaxyje 95 99 99 97 69 67 89 100 57 64 85 79 69
Qyryje 1 1 1 1 2 2 2 2 0 0 0 0 0
OUHAHCHICKM PAYYH -417 -239 148 112 -310 -326 -120 -18 -168 71 196 52 -514
[lupeKTHe nHBecTULMje -270 -406 -89 222 -233 215 -168 35 -326 -402 -266 198 -174
HeTo duHaHcujcka akTuBa -1 24 -24 218 17 6 6 103 27 22 37 -2 18
HeTo guHaHcmjcka nacvsa 269 429 65 -4 250 221 175 67 353 424 303 -210 192
Moptdonno nBecTuumje 64 m 14 29 -55 30 3 39 67 232 223 53 88
Heto ¢uHaHcwmjcka akTvBa 65 9% 15 9 -48 14 -1 17 67 L) 183 32 89
HeTo duHaHcujcka nacusa 1 -17 1 -20 7 -16 2 -22 0 274 -40 -20 1
(OuHaHmjcKn pepnBaTUBY 0 0 -1 0 0 0 -1 1 0 1 0 0 0
HeTo duHaHcujcka akTnBa -1 -1 -10 -1 -4 -1 -2 0 -1 -1 0 -1 0
HeTo duHaHcujcka nacva 0 -1 -9 0 -4 -1 -1 -1 -1 -1 0 -1 0
Ocrane nHBecTuLmje 15 -437 -158 -424 123 -657 272 -643 215 -26 -1.020 1171 -178
HeTo guHaHcujcka akTvBa 92 -125 49 -28 146 -63 -78 -182 344 176 -157 -422 21
Banyta u genosutu 76 -113 110 -101 137 -83 -83 -199 343 151 -162 -454 -95
3ajmoBn -6 -4 -93 51 16 4 22 -1 -7 - 25 -1 33
Ocurypatbe 1 nensuje 1 10 7 3 4 n 10 2 7 10 10 9 9
TproBUHCKIN KpeANTY 1 aBaHCH 20 18 16 19 16 14 14 16 19 19 20 23 25
OcTana GuHaHjcKa akTHBa 0 1 10 -1 -26 9 2 9 -7 7 -1 1 7
Heto ¢uHaHcmjcka nacua 77 312 208 395 24 594 194 460 130 201 863 748 158
BanyTa u genosutu -238 182 -46 177 -243 -365 -209 6 -207 -104 -74 99 -89
3ajmoBu 166 -m 167 102 12 827 272 278 183 128 141 438 31
Ocurypatbe 1 nensuje -4 -2 -1 -2 -2 -2 -1 -1 0 -1 -2 1 -2
TproBUHCKIN KpeANTY 1 aBaHCH 146 163 156 154 145 130 147 160 153 181 197 219 218
E;‘;;’;i;‘}c:;*;‘:ﬁ‘:azﬁ;‘;;R) 8 80 68 3 n 4 6 7 2 2 60 9 0
PesepBHa akTuBa 225 492 382 286 -145 516 325 550 -123 588 1.258 972 -250
MoHeTapHo 3nato 0 0 0 0 0 0 0 0 0 0 0 0 -28
Banyra u genosutun -229 283 44 140 75 95 256 312 -668 54 701 354 -31
BpujesHocHn nanvpu 6 209 338 145 -223 6N n 237 545 530 557 621 -191
OcTana pe3epBHa akTuBa -2 0 0 0 3 0 3 0 0 3 0 -3 0
HETO TPELLKE M NPOMYCTU -110 -83 52 3 -127 -59 192 190 -125 202 234 215 -166
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T29: MehyHapopaHa nHBecTuuUmoHa no3muuja (MIAM) -y MmuivioHnma KM -
2012. 2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021.
HETO MO3NLIMJA 15178 -15.101 -15.509 -15.692 -15.282 -14.545 -14.100 -12.932 -11.842 -11.717
AKTUBA 12.321 13.466 13.983 14.597 15.816 17.045 19.326 21159 22.469 25122
[lnpekTHe MHBeCTULMje 560 695 708 878 933 1157 1.268 1.381 1.513 1.394
ﬁﬂﬂi"mmuque:ﬂglﬁif.ﬁff:mfomsﬁma 297 291 299 362 370 47 468 602 714 785
3apyetbe (pasHin ByKHUYKM UHCTPYMEHTH) 263 404 410 516 562 730 799 779 799 608
Moptdonuo nuBectuumje 466 532 569 582 674 764 1.018 1.204 1185 1.508
ot ks foronm S
3apyxerbe (pasHu BYKHUYKN MHCTPYMEHTH) 444 509 538 550 635 720 977 1.165 1.147 1421
(DMHaHCMjCKN BepuBaTUBY 0 0 0 0 2 0 0 1 0 0
Octane nuBectuymje 4.786 517 4.880 4.530 4.677 4.509 5415 5.975 5.902 5.870
OcTany BnacHuyKm kanutan 29 47 48 52 48 52 54 64 72 66
Banyta u [lenozuu 2.985 3.288 2,982 2.870 3027 391 3.952 4.350 4.297 4.259
3ajmoBHM 329 334 311 232 158 176 249 209 196 374
?;Z'gﬂ;’;;:;::f:"'m"”ap”””””"' 61 58 110 88 87 ) 89 9 105 99
TProBUHCKIN KpeaUTI 1 aBaHH 1177 1181 1.201 1.026 990 943 1.021 1199 1.195 1.036
Octana notpaxuBatbe/o6aBese 205 263 228 262 267 55 49 60 36 36
Pe3epBHa akTuBa 6.509 7.068 7.826 8.606 9.531 10.614 11.626 12.598 13.869 16.349
BanyTa n genozntu 2.335 2218 2182 1132 3.165 2,935 3.188 3.426 3.975 4416
XapTuje o4 BpujesHoCTH 3.877 4.592 5.384 7.288 6.158 1474 8.225 8.917 9.601 11.630
Octana pe3epBHa akTiBa 297 258 260 186 208 205 212 254 292 304
MTAC/BA 27499 28.567 29.492 30.290 31.098 31.590 33.426 34.091 3431 36.839
[lupeKTHe nHBeCTULMje 11.324 12.231 12.253 13.063 13.382 14.166 14.957 15.417 15.494 16.569
iﬂm“fmx:El?iﬂﬁﬂ:f:ifiﬁﬁfo"sﬂMa 8.006 8872 8449 9,516 9,698 10517 11364 11659 1217 14227
3agyxetbe (PasHu AYKHUYKI UHCTPYMEHTI) 3.318 3.360 3.803 3.547 3.684 3.649 3.592 3.758 3377 2342
Moptdonuo nusectuupnje 703 544 474 349 299 240 246 206 180 364
Eﬂgi:;tq:;::212333:::::mmnma 123 127 118 56 79 % % 99 1 108
3agyxetbe (PasHu AYKHUUKN MHCTPYMEHTH) 580 417 355 293 220 147 148 107 69 255
(DMHaHCWjCKN fepuBaTUBM 0 0 0 0 2 0 0 1 2 0
Octane uHBecTULMje 15.472 15.792 16.766 16.878 17416 17.184 18.223 18.467 18.635 19.906
OcTanu BRacHUYKM KanuTan 66 4 50 47 26 29 36 47 52 70
Banyta u [lenozuti 2.053 1.934 1.653 1.595 1489 1.554 2.751 2.825 2,015 1.730
3ajmosu 10.758 11113 12.310 12.632 13.074 12.890 12.494 12.547 13.384 14.303
?;gg’;;";;:;::f:"'c”””ap”"'ma"“ 17 16 17 18 19 p)) 3 2% 27 29
TPproBUHCKI KpenT 1 aBaHH 2179 2.231 2.284 2119 234 2243 2435 2.550 2.684 2.682
Octane o6aBese 32 105 76 68 65 73 102 84 100 87
iﬁ:ﬁ‘:’jﬂ:ﬁe”;’g::;ﬁ;m LEREEILS 367 352 375 401 401 74 38 389 m 1.005
Hanomena:

MebhyHapopnHa nnsectunymoHa nosuuuja (IIP) 3a BuX komnunupana je y cknagy ca HajHoBujom metoponornjom MehyHapoaHor MoHeTapHOr GpoH/Aa 3a Komnunauujy
cTaTMCTVKe NnaTtHor 6unaxca (BOP) n mehyHapofHe nHBeCTULMOHE NO3uLKje, lecTo nsaare (BPM6). Komnunaumja mehyHapoaHe MHBECTULMOHE No3uLuje YKibyuyje
1 pefOBHY rofjULLtby PEBU3Njy NPETX0AHO 06jaB/beHnX NofaTaka 3a TPU roAvHe yHaTpar, y ckinafy € HajHOBUjUM JOCTYNHUM M3BOpHUM nogaurma.CkpaheHa Bep3nja

npvimujerbeHe meTogonoruje 3a komnunauujy lIP 3a BuX goctynHa je Ha web ctpanunum LIBBuX.
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T29: MehyHapopaHa nHBecTuuUmoHa no3muuja (MIAM) -y MmuivioHnma KM -

2019.Q1 2019.Q2 2019.Q3 2019.Q4 2020.Q1 2020.Q2 2020.Q3 2020.Q4 2021.Q1 2021.Q2 2021.Q3 2021.Q4 2022.Q1

HETO MO3MLIJA -14.081 14151 13372 -12932  -12.869  -13.174  -12513  -11.842 12049 12161 -11.859 11717 -11.800
AKTMBA 19511 19921 20786 21159 20921 21239 21645 22469 22659 23270 24471 25122 24.856
QlnpekTHe MHBECTULNje 1.266 1.290 1.266 1.381 1.398 1404 1410 1513 1.368 1390 1428 1394 141

RIS i ST L FRGT 480 57 54 602 607 60 67 T4 730 756 73 785 804
JMOHULE Y UHBECTULMOHMM GOHA0BUMA

3apyxetbe (pasHil AyKHUYKM UHCTPYMEHTH) 786 763 m 779 79 794 783 799 638 634 655 608 608
MopTdonmo uHBeCTULMje 1083 1178 1193 1204 1156 1170 1169 1185 1246 1288 1472 1508 1607

Bnacuuke xapTuje oa BpujesHoCTH
JAVIOHULIe Y MHBECTULMOHIM (GOHAO0BUMA

3apyxerbe (pasHU BYKHUUKN MHCTPYMeHTH)  1.043 1137 1149 1.165 1122 1.134 1135 1.147 1.205 1.255 1398 1421 1.525

40 4 44 39 34 36 34 38 y 34 74 88 82

(DuHaHCmjcKu fepuBaTUBH 1 1 1 1 1 0 0 0 2 0 1 0 1
Octane uxBectuumje 5.687 5430 5.873 5.975 5.905 5.642 5721 5.902 6.402 6.411 6.155 5.870 5.880
OcTanu BRacHUYKN KanuTan 54 54 54 64 62 64 65 72 73 65 65 66 53
Banyta u [lenosutn 4185 3.937 4.404 4.350 4.283 4.026 4123 4.297 4.642 4.720 4.539 4.259 4.259
3ajmosu 235 186 114 209 224 228 207 196 390 379 354 374 m
S;L"Trzm’;;':;::f:""Ta””ap”"'”“”"' 93 89 89 9 102 99 102 105 m 100 99 99 m
TproBUHCKIN KpeANTY 1 aBaHCH 1.070 1113 1.150 1199 1199 1199 1197 1.195 1157 1112 1.061 1.036 1.007
Octana notpaxvBarbe/obaBese 50 51 62 60 34 25 27 36 28 34 37 36 38
Pe3epBHa akTuBa N474 12022 12453 12598 12461  13.023 13345  13.869  13.640 14180 15416 16349 15957
BanyTa u genosutn 2.959 3.242 3.286 3.426 3.501 3.407 3.663 3.975 3.307 3.361 4.061 4416 4.384
Xaptuje op BpujepHoCTH 8298 8547 8914 8917  8.689 9316 9380 9601  10.059 10534  11.065 11630  11.269
Octana pe3epBHa akTuBa 216 233 254 254 270 301 303 292 274 284 289 304 303
MACKBA 33593 34072 34159 34091 33789 34413 34157 34311 34708 35431 36330 36.839  36.655
[lnpekTHe MHBeCTULMje 15198 15526 15565 15417 15236 15579 15492 15494 15936 16355  16.642  16.569  16.703

Bnactuuke xapTuje o4 BpujesHoCTM U
[AVOHMLIE Y MIHBECTULMOHUM GOHA0BUMA

3ajlyxetbe (PasHu AYKHUUKN MHCTPYMeHTI)  3.749 3.777 3.797 3.758 3.522 3.706 3.512 3.377 3.018 2.338 2.357 2342 2464

11449 1749 11767 11659 11714 11873 11980 12117 12918 14.018 14285 14227  14.239

Moptdonuo nusectuupnje 242 239 226 206 220 199 197 180 77 451 407 364 388
z;z;‘;‘:l“e";::EZZ"TZZ’;:E:::QZ:;:B';MB] 102 % % 9 17 M0 M3 m o amoamm 108 109
3apyKerbe (pa3Hil 4yKHUYKM UHCTPYMEHTH) 140 41 128 107 13 89 84 69 66 340 296 255 279
(OuHaHmjckn pepnBaTuBY 0 1 0 1 1 1 1 2 0 0 0 0 0
Octane uiBecTuupnje 18152 18306  18.367 18467 18332  18.634 18467  18.635  18.595  18.625 19.281 19906  19.564
OcTany BRacHUYKM KanuTan 4 40 36 47 49 49 50 52 59 59 59 70 69
Banyra u Jlenosutu 2513 2695 2650 2825 2583 2218 2008 2015 1808 1.699 1.631 1730 1.642
3ajmosu 12611 12482 12622 12547 12604 13242 13275 13384 13574 13742 13842 14303 14164
S;:'Trey,a;*:;':;::f:”‘Ta"”a”””ma”"' 3 3 3 % % 25 2% 27 28 29 29 29 31
TproBUHCKIN KpEANTY 1 aBaHCH 2.465 2493 2523 2.550 2.585 2614 2.647 2.684 2.652 2625 2.644 2.682 2.567
Octane obasese 108 188 120 84 95 100 84 100 95 93 92 87 83

Cneuujanta npasa Byuetbe (Heto crBopeHe

) 389 384 394 389 392 387 378 373 379 377 984 1.005 1.009
duHaHcmjcke 0base3e)

Hanomena:

MebhyHapogHa uxsectunymoHa nosuuuja (I1P) 3a BuX komnunupaHa je y cknagy ca HajHoBMjom metoponornjom MehyHapoaHor MoHeTapHOr GpoHAa 3a Komnunauujy
cTatTUCTVKe nnaTtHor 6unaxca (BOP) n mehyHapoaHe MHBeCTULMOHE No3unLmje, WecTo nsaarbe (BPM6). Komnunauwvja mehyHapoaHe nHBECTULMOHE No3nuuje yKkibyuyje
1 pefoBHY rofinLLtbY PEBI3MjY MPETXOAHO 06jaBIbeHMX NofaTaka 3a TpU roAviHe YHaTpar, y Ckiagy ¢ HajHOBMjUM AOCTYNHUM 13BOPHUM nopauuma.CkpaheHa Bep3uja

npvimujerbeHe meToponoruje 3a komnunauujy lIP 3a BuX goctynHa je Ha web ctpanuum LIBBrX.
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T30: CepBurcrpare CnosbHOr ayra - y xusbagama KM -
MnaH otnnate y 2022. M3BpLeHo y 2022. (kamaTa + rnaBHuULA)
3aK/byyHo ca jyHom
Kpeputop naBHuLa Kamara YkynHo naBHuua Kamara YKynHo
JaBHu KpeauTopU 672.687 107.493 780.180 290.038 54.569 344.607
MehyHapoZaHe 1 pervoHanHe opranusauuje 524.822 85.804 610.626 216918 42.675 259.594
EBponcka nHBeCTMLMOH baHKa 100.992 23.346 124338 48.545 10.376 58.921
EBRD - EBponcka 6aHKa 3a 06HOBY 11 pa3Boj 116.283 9.260 125.543 52423 5.728 58.151
(Bjecka 6aHKa - IDA 178.560 15.275 193.835 68.810 1977 76.786
(BjeTcka 6aHka - IBRD" 59.132 18375 71.507 26.605 8.710 35.315
Pa3BojHa 6arKa Casjeta EBpone” 6.883 1399 8.282 4.036 703 4.739
MehyHapogHu ¢oHg 3a pa3Boj nosonpuspese 4.935 743 5.678 3.408 379 3.787
MMO 38.478 9.783 48.261 13.091 6.244 19.335
EBponcka Komucuja 19.558 1.624 27183 0 2.560 2.560
Bnapa v BnaguHe arexumje 147.865 21.688 169.554 73120 11.894 85.014
Mapucku kny6" 30113 3.777 33.890 14.899 1.935 16.834
Cayaujckn Gonz 3a pasBoj 6.202 2.029 8.231 3.233 1.057 4.289
Octana bunatepana 111.551 15.883 127433 54.988 8.902 63.890
[puBatHu KpeauTop 0 0 0 0 0 0
JloHgoHcKu Kny6” 0 0 0 0 0 0
YkynHo 672.687 107.493 780.180 290.038 54.569 344.607
UsBop:

MuHncTapcTBO PprHaHCKja 1 Tpesopa buX
1) Oyr HacTao npwmje 1992
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T31: CnossHy gyr onwTe Bnage buX no kpegutopmuma* -y xubagama KM -
Kpeautop 2016. 2017. 2018. 2019. 2020.  31.03.2021. 30.06.2021. 30.09.2021% 31.12.2021* 31.03.2022.* 30.06.2022.
JaBHN kpeauTopU

MehyHapozHe u pernoHanHe
opraHu3auuje

EBponckauHBecTumonabanka  1.762.048  1.801.241  1.882.509  2.001.813 1971179 1999969  2.034902  2.066.565  2.101.668  2.084.540  2.133.385

£ EE ) 047254 832260 831436 818206 813329 992164 990722 1013367 1036246 1037032 1066114

11 pa3Boj

(Bjecka baHKka - DA 1964.619 1909596  1793.233  1763.617  1770.635  1.602917 1559529 1547903 1544281 1523234  1.516.389
(BjeTcka 6aHka - IBRD®) 845.019 763.521 957.864  1.004.803  1.030.239  1.128.628 1112718  1.102.508 1115536  1.097.510  1.110.397
EBponcka pa3BojHa 6aHKa 80.361 95.558 116.149 126.974 126.349 144.853 144.071 142.306 171.584 176.442 172.733

MehyHapogHu $oHp 3a pa3Boj
nosbonpyuBpese

78.609 75926 82.930 87493 88.458 91433 91112 91.531 93.319 91.618 92.921

Mehynapoaru moxeTaphu gong  1.028.123 591.554 414136 306.558 308.996 933.170 948.178 964.893  1.005487  1.018.084  1.035.553
EBponcka komucuja 226.876 219.053 211.230 183.848 179.936 156.466 156.466 136.908 381387 381387 381387
Ocrano? 92.046 122.309 145195 164.552 165.025 215.210 224.338 236.021 246.752 245.691 251.642

Bnapa v BnaguHe areHuyje

Caynujcku pa3BojHI GOHA 103.815 137404 95.966 100.748 99.648 85.599 77214 76.965 68.579 68.331 65.430
Mapuckm kny6" 747450 668.172 638.607 601.114 603.697 548.745 522.680 524.915 502.118 503.917 495183
Jana 68.319 94.318 162.931 200.178 211.196 219.097 203.769 206.514 200325 193.050 177.094
Kysajr® 24.854 36.578 55423 60.063 58.701 51.958 51.655 52.049 53.893 52.850 59.945
Ocrano®” 534.958 522.650 547,955 513.626 510.734 535.067 528715 540.636 538.500 523783 514128
MpuBaTHU KpeauTOpU
JloHzoHCKN Kny6" 218.554 145.508 109.131 72.754 72.754 36.377 18.188 18.189 0 0 0
Octano 149.563 131365 153.433 133.778 135.975 108.675 457.025 403.494 375.278 341.657 342.149
YKynHo 8.872467 8147012 8198128 8140125  8146.851  8.850327 9121281 9124763 9434952 9339124  9.414.448
N3BoOp:

MwuHucTapcTBo dprHaHcuja n Tpesopa buX

Hanomena:

Crarbe pyra je pobujeHo npepayyHOM BanyTe y Kojoj je Kpegut yrosopeH y KM no kypcHoj nuctu LIBbuX Baxehoj 3a nocmatpaHu gatym.

1) Ayr HacTao npuje 1992.

2) Yksbyuyje OPEC doHpa.

3) Yk/byuyje 1 [UPeKTHO 3aflyKetbe eHTUTETCKIX Bnajaa.

4) OBa KaTeropwja ykibyuyje: BAWAG, /13Bo3H0-yBO3HY 6aHKy Kopeje, KWF, Bnage benruje u LLinaHuje.

5) YKrbyuyje cTapu 1 HOBU [yr

* MpenvMunHapHn nofauu, peBuanpaHn y cknagy ¢ NpvmMsbeHM n3sjelutajem o MuHUCTapcTBa GprHaHcKja n Tpesopa buX 31.07.2022. roauHe v yKibyuyjy Kpegut
JN MyTtesn PC n anpekTaH ayr bpuko InctpukTa.
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T32: leBn3He pe3sepse LIBBnX - Ha Kpajy nepuoga, y MuanoHuma KM -
Bruto devizne rezerve
© S & =<
3 g o 2 =8<x E55g ¢ CEE3 £ £g ]
5 A 5 - BE2E 228Ff E £8F g2 g 3 g E
= = oA = S == H S o S < =@ T a = c T m
1 2 3 5 6 7 8 9=3+...+8 10 n 12=10-11
2012. 12. 159,0 45 1332 2.3345 0,0 3.8774 6.508,6 6.507,4 5.987,0 520,4
2013. 12. 164,1 2,7 91,6 2.217,6 0,0 4.592,3 7.068,3 7.067,3 6.659,2 4081
2014. 12. 182,7 52 7.8 21817 0,0 53841 7.825,6 1.8245 72931 5314
2015. 12. 182,3 38 128,5 1.003,6 0,0 7.288,1 8.606,3 8.605,0 8.064,6 540,4
2016. 12. 2051 2,6 194,8 2.970,4 0,0 6.158,2 9.531,1 9.529,0 8.926,3 602,6
2017. 12. 203,9 15 2364 2.698,6 0,0 7416,1 10.556,6 10.555,0 9.9771 5778
2018. 12. 210,0 2,2 2741 29114 0,0 8.2254 11.623,2 11.621,4 10.983,3 6381
2019. 12. 2541 0,2 322,6 3.102,8 0,0 8.9174 12.5971 12.595,4 11.824,2 77,2
2020. 12. 291,6 09 142,2 3.8321 0,0 9.601,3 13.868,0 13.866,3 12.970,6 895,7
2021. 12. 302,0 19 469,6 3.9451 0,0 11.629,6 16.348,1 16.345,8 15.573,0 7728
04. 276,3 3,6 1431 3.087,2 0,0 10.523,4 14.033,6 14.031,7 13.242,6 7891
05. 292,8 1,2 436,4 2.752,6 0,0 10.575,9 14.059,0 14.057,2 13.260,1 7971
06. 280,3 4,2 436,4 2.925,2 0,0 10.534,5 14.180,6 14.178,7 13.390,5 788,2
07. 2869 6,8 377 3.611,3 0,0 10.245,0 14.587,6 14.585,6 13.7393 846,3
2021. 08. 2884 43 442,5 3.768,3 0,0 10.995,3 15.498,7 15.496,9 14.672,6 8243
09. 2848 44 443,6 3.6171 0,0 11.065,2 154151 15.412,9 14.6279 785,0
10. 289,5 44 4435 4.016,9 0,0 11.293,1 16.047,5 16.045,7 15.302,2 743,5
1. 293,8 19 4435 4.006,7 0,0 11.375,0 16.121,0 16.119,1 15.313,1 806,0
12. 302,0 19 469,6 3.9451 0,0 11.629,6 16.348,1 16.345,8 15.573,0 772,8
01. 300,3 438 47,4 4.198,6 0,0 11.467,4 16.442,5 16.4399 15.715,2 7247
02. 3193 2,2 440,6 4.0251 0,0 11.553,1 16.340,1 16.337,5 15,6193 718,2
03. 3013 2] 457,0 3.926,1 0,0 11.268,7 15.955,3 15.952,3 15.306,2 646,2
202 04. 309,6 52 453,0 4.2545 0,0 10.932,7 15.955,1 15.952,2 15.354,8 5974
05. 294,6 1,6 452,6 4.6471 0,0 10.574,1 15.969,9 15.967,3 15.407,3 560,0
06. 296,7 1,6 452,6 4.465,2 0,0 10.681,4 15.897,5 15.895,1 15.361,1 5340
Hanomena:

BpyTo fieBU3HE pe3epBe UnHe cTatba bUNaHCHMX No3uLMja KpaTKopoyuHe cTpaHe akTuBe LIBBuX (3nato, pacnonarame LIBBnX SDR, peBunse y Tpesopy LIBBrX, npeHocrsu
[leno3nTu y CTpaHoj BanyTu KOA Hepe3naeHTHNX 6aHaka 1 0CTaso) 1 MHBECTHpatba y XapTuje of BpujeaHoCTM of jyna 2006. roavHe no oanyun MHBecTMLMoHor
komuTeTa LIBBMX. HeTo feBm3He pesepBe NpeacTaBrbajy pasnuky nsmehy 6pyTo AeBnsHuX pesepsu 1 obaBesa npema HepesnaeHTMa. MoHeTapHy nacuy LIBBuX
UMHe HoBaL| U3BaH MOHeTapHVX BNacTW 1 Aeno3nTn pe3naeHaTa Koj MoHeTapHuxX BnacTu. Heto ctpaHa akTuea LIBBrX npefctaBiba pasnuky nsmehy HeTo eBU3HUX
pe3epBu N MoHeTapHe nacuse LIBBuX.

MoHeTapHu nopaum axxypvpaHu y cknagy ¢ metogonorvujom MM®-a (MpupyYHUK 3a MOHeTapHY 1 pUHAHCKjCKY CTaTUCTMKY, 2000), oa jaHyapa 2006. roauHe.
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T33: Cno/bHOTProBUHCKA pa3MjeHa -y MuanoHuma KM -
lognHa Mjecen 3B03 pobe YB03 pobe Canpo u3B03a 1 yBo3a pobe yB(I).IsoaK:::(:::wc; %
1 2 3 4 5=(3-4) 6=(3/4)x100

2012. 7.858 15.253 1395 51,5
2013. 8.380 15170 -6.790 55,2
2014. 8.682 16.199 7518 53,6
2015. 8.987 15.852 -6.865 56,7
2016. 9418 16.161 -6.743 58,3
2017. 11.055 18.186 -7.130 60,8
2018. 11.900 19.274 -1.374 61,7
2019. 11.493 19.499 -8.006 589
2020. 10.521 16.886 -6.365 62,3
2021. 14.274 21.597 -1.323 66,1

04. 1114 1.699 -585 65,6

05. 1.055 1.686 -631 62,6

06. 1.257 1.826 -569 68,9

07. 1177 1.921 -744 61,3
2021. 08. 1.083 1.757 -674 61,6

09. 1.334 2.019 -685 66,1

10. 1.353 2.026 -673 66,8

1. 1.454 205 -651 69,1

12. 1378 2155 177 63,9

01. 1322 1712 -389 772

02. 1376 2.073 -697 66,4

03. 1.596 2.515 -919 63,5
2022.

04. 1.610 237 -761 679

05. 1.608 2427 -819 66,3

06. 1.577 2.602 -1.026 60,6

Hanomena:

Kopuwhenu cy HajHOBWMjW NoAaLm AreHuuje 3a CTaTUCTUKY BocHe 1 XepLierosrHe o BprjeAHOCTY N3BO3a 1 yBO3a pobe No creuvjasHoM cucTemy TproBrHe v HACY
yK/byueHa npunaroherba 06yxsaTa 1 BpMjeJHOCTY Koja Ce pafe y Lnsby n3BjeluTaBatba O naaTHoOM GunaHcy.
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T34: buX-3B803 No 3emsbn fecTuHaumje - y xusbagama KM -
fopuHa  Mjecey  Hbemauka XpBarcka Uranuja Cpbuja CnoBeHuja Ayctpuja Typcka Lipna lopa g::;:: YKynHo

2012. 1.210.103 1.165.019 939.241 710.002 653.304 654.764 182.874 249.230 2.093.426 7.857.962
2013. 1.310.844 1.194.637 1.003.294 766.745 686.503 687.565 174.625 270.745 2.285317 8.380.275
2014. 1.317.490 955.047 1.195.438 800.690 697.785 755.827 234392 293.818 2431.255 8.681.742
2015. 1.412.906 925.166 1.214.930 770.695 748.870 743.062 354.630 262.844 2.554.212 8.987.315
2016. 147941 985.360 1.131.096 822.846 807.200 730.590 401.047 240.751 2.819.806 9.418.109
2017. 1.595.704 1.284.200 1.209.035 1.093.685 973.397 899.235 431.094 352.507 3.216.524 11.055.383
2018. 1.741.537 1.464.002 1.352.791 1.251.474 1.057.052 1.020.991 323.223 402.113 3.287.069 11.900.251
2019. 1.675.709 1.399.922 1.300.534 1.308.885 1.006.226 1.089.881 292.554 407.303 3.011.551 11.492.564
2020. 1.630.844 1.362.907 1.015.184 1.152.068 954.078 1.005.509 314.249 293.645 2.792.675 10.521.159
2021. 2.137.576 1.864.306 1.608.291 1722477 1.219.184 1.284.935 358.064 394.449 3.684.248 14.273.529
04. 173.329 151.605 118.824 132.828 101.227 106.741 22.748 31.588 275.080 1.113.969

05. 156.116 149.688 117.632 108.287 99.057 103.419 19.023 27.660 274.080 1.054.963

06. 179.630 164172 149.028 138.910 105.851 115.617 22.585 30.191 351.145 1.257129

07. 178431 155.257 153.938 134.807 103.758 103.739 22612 31.966 292.467 1.176.977

2021. 08. 174.848 141.638 104.545 142.054 85.884 109.272 26.094 30.821 267.852 1.083.008
09. 200.287 159.917 157.651 156.017 104.978 121471 30.195 31.779 371.999 1.334.295

10. 205.442 151.776 168.390 187.445 106.620 121.207 40.100 34.205 337.752 1.352.938

n 227414 174.715 183.476 195138 116.168 129.598 36.838 35.220 355.566 1454134

12. 182.442 172136 160.244 211170 114.398 95.634 N4 39.872 360.638 1.377.675

01. 202.932 204111 156.137 185.346 95.755 109.061 24.633 51.629 292.570 1.322.174

02. 221379 194.430 158.922 189.138 105.310 118.545 24.865 41.938 321.084 1.375.611

03. 237.873 224.334 178.014 215.198 128.618 146.106 31.897 50.597 383.265 1.595.902

20 04. 233.332 244.220 185.495 213482 128.528 140.357 31.306 53.301 379.641 1.609.663
05. 221.049 254.621 196.510 222.586 126.119 147.829 26.004 57.628 355.632 1.607.978

06. 222.860 219.813 196.954 222178 124.215 158.929 23.940 40.179 367.619 1.576.688

Hanomena:

KpvTepuj 3a npukasnsame nojeanHauHmx 3emasba je yyelwhe n3so3sa u3 Te 3emsbe y yKynHom nsosa buXy tporoamwmem nepuogy (2016, 2017, 2018. rogune). Y cknagy
C HaBefleHUM, cBe 3emsbe ca yyewhem Behrm op 3,0% vckasaHe cy NojeArHauYHoO, AOK Cy OCTane 3eMsbe YKibyyeHe y Kateropujy “Octane 3emsbe”.
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T35: buX - YBO3 no 3em/bama nopujekna -y Xxusbagama KM -
fopia  Mjeceny tbemauka Nranuja Cpbuja XpBatcka Knha CnoBeHuja Pycuja Typcka Ayctpuja g::;:: YkynHo
2012. 1725796 1429362  1431.534  2.202.545 816.377 803.360  1.493.885 449381 504.094  4396.607  15.252.942
2013. 1734842 1482.256 1485608  1.956.353 914.082 754344 1.505.995 493.202 521188 4321922 15.169.792
2014. 1.869.564  1.653.565  1.629.521 1.851.693  1.359.548 763.235  1.292.467 582.203 532109 4665372 16.199.278
2015. 1.914123 1.758.287 1728431 1.673.068 1.091.670 773.503 910.072 644.698 560.859 4.797.152 15.851.863
2016. 1.998.877 1.899.582 1.828.142 1.617.713 1.091.966 831403 729427 687.349 556.399 4.920.158 16.161.014
2017. 2.103.758 2.062.127 2.029.997 1.828.432 1.186.073 912.704 907.315 766.728 618.743 5.769.765 18.185.642
2018. 2.297.072 2.170.785 2.070.768 1.915.158 1.339.232 917.01 892.371 874.490 672.990 6.124.091 19.273.968
2019. 2.337.802 2.333.081 2.150.219 2.020.597 1.449.423 906.606 451193 964.624 721.547 6.163.492 19.498.584
2020. 2.074.858 1.949.017 1.895.718 1.523.371 1.355.872 840.875 359.084 896.725 682.570 5.308.196 16.886.285
2021. 2.566.643 2.600.538 2427344 1.922.537 1.702.427 984.015 629.494 1.269.716 823.775 6.670.410 21.596.900
04. 209.043 211.936 201.781 149.537 115.053 85.675 34.570 100.033 73.160 517.794 1.698.582
05. 215.641 213.004 182.238 143.520 123.025 79.048 60.874 94.347 62.059 512.489 1.686.245
06. 216.281 227.663 206.961 161.543 125.836 85.860 87.286 109.622 71.480 533.340 1.825.872
07. 225415 258.248 217.601 190.704 178.666 86.318 67.097 101.607 68.520 526.824 1.920.999
2021. 08. 207.720 172.275 220158 177.976 147.861 70.094 62.929 121.037 58.263 518.794 1.757.107
09. 223.252 240.767 242.672 201914 152.088 97450 71.710 119.392 75.616 594.633 2.019.493
10. 240.091 254.969 228.883 182.866 157.355 86.327 30493 120.546 74.281 650.020 2.025.831
1. 228.090 254.037 218177 169.112 164.277 85.584 45.677 124.861 81.21 734148 2.105.174
12. 236.443 243.009 237.201 177.789 183433 88.938 63.652 133.805 78.668 711.666 2.154.605
01. 172.884 187.974 160.979 145.444 154.529 71.109 57.203 100.135 60.878 600.511 1.711.646
02. 231.853 224.556 228.742 179.214 166.255 85.423 62.580 128.277 79.394 686.785 2.073.079
03. 265.604 290343 302.324 235.261 188.069 106.368 53.284 148.915 93.167 831,513 2.514.849
20 04. 249.922 283.086 260.670 214.954 164.583 97317 48.875 165.625 91.913 793.825 2.370.770
05. 243.272 312.576 266.778 234.990 186.041 93.514 54.833 141.287 81.557 805.655 2.426.505
06. 250.569 318.819 280.688 261.027 196.371 103.467 56.611 160.894 91.361 882.537 2.602.344
Hanomena:

KpvTepuj 3a npukasusare nojearHauHrx 3emasba je yuelhe yBosa u3 Te 3emsbe y yKynHom yBosy BuX 'y Tporoguwirbem nepuoay (2016, 2017, 2018. roauHe). Y cknapy
C HaBefleHUM, cBe 3emsbe ca yyewhem Behrm op 3,0% vckasaHe Cy NojeArHaYHO, AOK Cy OCTane 3eMsbe YKibyueHe y Kateropujy “Octane 3emsbe”.
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T36: CrpyKkTypa u3Bo3a pobe

Mepuoa janyap - jynn 2021. janyap - jynu 2022. Mpouenat npomjexe y
0/IHOCY Ha MCTV Nepuoj
Ipyna npoussoaa U3Hocy xumapama KM N3Hocy xumbapama KM Mpouenar yyewha NpeTXofHe roauHe

HuBOTUH-E N NPOM3BOAY XKUBOTUHCKOT NOPHjeKna 68.492 88.304 1,0 289
Mpon3Boav 6ubHOr nopujekna 83.424 95.328 1,0 143
MacTv 1 yrba XUBOTUHCKOT NOpujekna 1 busbHor nopujekna 40.495 69.885 038 72,6
lpexpambeHe npepahesute 177993 215.786 24 21,2
[Tpon3Boau MiHepanHor nopujekna 611.717 1.116.307 12,3 82,5
[pon3B0AY XeMUjCKe UHAYCTPUje A CPOAHMX UHAYCTPHja 441362 616.934 6,8 398
[TnacTyxe mace, ryma u kayuyk 317.224 416.904 4.6 314

Koxa n kp3Ho 58.664 66.181 0,7 12,8

[lpBo 1 npon3BoAy oA ApBeTa 425.964 604.480 6,7 41,9
Llenyno3a, nanup 1 KapToH 1 kUXOBM NPOU3BOAN 172.277 260.778 29 514
TekcTun 1 TeKCTUIHU NPOU3BOAN 323.004 382.582 42 18,4
06yha, Wewwmpy, Kane 1 CIUYHI NPOU3BOAN 354.953 447.641 49 26,1
Mpou3BoAY 07 KaMeHa, runca, LemMeHTa i CIMYHIX

Matepujana, KepamuyKu NpoU3BOAMN, CTaKNO U CTaKNEeHN 67.961 99.178 11 459
NpoV3B0AN

E:;i,ﬁlsa :gin:;:z: MeTalil 1 BIX0BI MPOM3BOAY, AParo 1 30931 29658 03 41

ba3Hu MeTanu u npon3soan of 6asHux MeTana 1.311.643 2.177.743 24,0 66,0
MalunHe, anapati1, MexaHuuKu 1 enekTpUyHM ypehaju 1.001.058 1.213.512 13,4 21,2
TpaHcnopTHa CPeACTBA U HIXOBU AMjenoBY 1 npubop 193.016 248.381 2,7 28,7
(CaroBw, MjepHU, My314KI 1 MEAVLIMHCKI MHCTPYMEHTU 2451 3971 04 62,0
Opyje 1 MyRULWja; FUXOBY AjenoBI 1 npubop 111.893 102.567 11 -83

Pa3Hu nponssoan 677.449 795.965 8,8 175
Z:‘ni:z v::z: l,;Iljena, KONeKLMOHAPCKN NpeaMeTH 1 219 6 00 712
HepasBpcTaHo 252 130 0,0 -48,3
YkynHo 6.494.503 9.088.017 100,0 399

HanomeHa:

13Bop 0BUX NoAaTaKa je AreHuuja 3a CTaTUCTUKY BocHe 1 XepLierosurHe 1 360r Tora ce yKynaH 13Bo3 1 yBo3 pobe pasnuikyjy of BpMjeAHOCTM MCKa3aHWX y CTaTUCTULM
nnatHor 6unaHca Koja yKibyuyje pasHa npunarohetba.

Mopaun cy KI'IaCI/Id)VIKOBaHI/I npema XapMOHI/I3OBaHOM cncTemy Kogosa CBjeTCKE TProBUHCKe opraHusauuje.
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T37: CrpykTypa yBO3a pobe

Nepnoa jaHyap - jynn 2021. jaHyap - jynn 2022. lpoueHat npomjexe y
O/JHOCY Ha MCTV Mepuoj;
Ipyna npoussopa U3Hocy xumbapama KM M3Hocy xumbapama KM Mpouenar yyewha NpeTXoAHe ronHe
KuBOTMH-€ N NPOM3BOAM XKUBOTUCKOT NOPHjeKNa 274.402 350.166 2,6 276
MNpov3Boav 6usbHOr nopujekna 356.646 527430 39 479
Mactin u yrba XuBOTMH-CKOT NopUjekna v bumbHor nopujekna 84.566 113.661 08 344
lpexpambene npepaheBute 812494 1.006.707 73 239
[Tpon3BoAv MiHepanHor nopujekna 1.085.681 2.220.166 16,2 104,5
[pon3B0AY XeMUjcKe UHAYCTPHje A CPOAHNX UHAYCTPHja 915123 1.107.370 81 21,0
[InacTnyHe mace, ryma u kayuyk 745.712 984.236 72 32,0
Koxa u kp3Ho 152.211 186.816 14 22,7
[lpBo 1 npon3BoAy oA ApBeTa 172.778 254404 19 472
Llenyno3a, nanup 1 KapToH 1 tUX0BY NPOU3BOAN 220.283 308.127 2,2 399
TeKcTin 1 TeKCTUAHU NPOU3BOAN 618.487 760.227 55 229
06yha, Wwewrpu, Kane 1 CNMYHN MPOU3BOAM 156.060 203.237 15 30,2
E:nc/lexénnemenmm MeTanil 1 tIX0BI POM3BOAY, AParo 1 nonyaparo 28447 33.968 02 194
ba3Hu meTanu n npon3Boav o 6a3Hux metana 1.382.596 2.464.703 18,0 78,3
MaluwHe, anapaty, MexaHuuku 1 enekTpuyHu ypehaju 1.365.226 1.686.987 12,3 23,6
TpaHcnopTHa cpeaiCcTBa I HUXOBM Aujenosi v npubop 667.535 730.295 53 94
(CatoBw, MjepHU, My3U4KI 1 MEAVLIMHCKI MHCTPYMEHTI 142.050 181.296 13 27,6
Opyje 1 MyRULW]a; HUXOBY AnjenoBu u npubop 6.444 7.864 0,1 22,0
Pa3uu npoussopm 234109 297.308 2,2 27,0
YMjeTHUUKa ajena, KoneKLUMOHapCK MpeAMETH 1 aHTUKBUTETH 269 5071 0,0 1.783,3
Hepasspcrato 2.506 850 0,0 -66,1
YKynHo 9.613.691 13.699.193 100,0 42,5
Hanomena:

M3Bop 0BUX nofataka je AreHumja 3a cTaTUcTUKy BocHe 1 XepuerosrHe v 360r Tora ce yKynaH n3Bos 1 yBo3 po6e pasfiukyjy of BpUjeAHOCTU NCKa3aHUX y CTaTUCTULN
nnaTHor 6unaHca Koja yKibyuyje pasHa npunarohetba.

Mopaun cy KI'IaCVId)VIKOBaHM npema XapMoH130BaHOM cncTemy KogoBsa CBjeTCKe TProBuUHCKe opraHmaaque.
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T38: Mpernen NpocjeuHnx cpepbrx KypceBa KOHBEPTUOWIHE MapKe

EMU XpBarcka YewkaP.  Mahapcka Janan IliBajuapcka  Typcka B. bputanuja CAR Knna Cpbuja
EUR HRK CZK HUF JPY CHF TRY GBP Usb Ny RSD
foquna  Mjecey 1 100 1 100 100 1 1 1 1 1 100

2012. 1,955830 26,003868 0,077784 0,676389 1,909803 1,622699 0,845478 2,012276 1,522668 1,732491
2013. 1,955830 25,806786 0,075328 0,658705 1,512911 1,589326 0,775940 2,304432 1,473557 0,239647 1729721
2014. 1,955830 25,619449 0,071033 0,633710 1,393940 1,610337 0,673375 2,426325 1,474019 0,239264 1,668863
2015. 1,955830 25,688577 0,071687 0,631327 1,456462 1,832914 0,650180 2,694477 1,762605 0,280568 1,619915
2016. 1,955830 25,960428 0,072346 0,627987 1,628845 1,794449 0,586378 2,396405 1,768011 0,266189 1,588875
2017. 1,955830 26,205454 0,074317 0,632480 1,546889 1,761597 0,476205 2,232882 1,735482 0,256628 1,611317
2018. 1,955830 26,365492 0,076267 0,613697 1,500585 1,693763 0,351884 2,210985 1,657498 0,250633 1,653621
2019. 1,955830 26,365089 0,076197 0,601572 1,603053 1,758109 0,307940 2,230125 1,747204 0,252963 1,659447
2020. 1,955830 25,946780 0,074002 0,557563 1,607387 1,827419 0,247515 2,201320 1,716607 0,248658 1,663431
2021. 1,955830 25977234 0,076253 0,545671 1,506596 1,808910 0,191301 2,274685 1,653851 0,256382 1,663495
04. 1955830 25,837868 0,075368 0,541921 1,500761 1,771536 0,200424 2,265246 1,638732 0,251045 1,663521

05. 1955830 25991241 0,076443 0,552314 1476770 1,783366 0192415 2,266545 1,611833 0,250499 1,663401

06. 1955830 26,083169 0,076847 0,559142 1,474470 1,788098 0,188464 2,278064 1,623108 0,252756 1,663543

07. 1955830 26,069053 0076299  0,548068 1,499408 1,800314 0192412 2,284118 1,654497 0,255549 1,663646

08. 1955830 26,090051 0,076781 0,555186 1,512495 1,817375 0195738 2,293624 1,661455 0,256506 1,663582

09. 1955830 26,099791 0,077054 0,555832 1,507593 1,801041 0194573 2,283824 1,659285 0,257009 1,663582

10. 1955830 26032323 0,076731 0,542308 1,491938 1,825402 0,183565 2,307456 1,685804 0,262408 1,663592

1. 1,955830 26,011782 0,077009 0,536519 1,503071 1,858347 0,162759 2,306693 1,713630 0,268153 1,663390

12. 1,955830 26,005238 0,077396 0,532589 1,520377 1,878689 0,127688 2,302557 1,7301M 0,271599 1,663393

01. 1,955830 25,996011 0,079827 0,543995 1,504506 1,882231 0,127251 2,341072 1,728160 0,271877 1,663345

02. 1,955830 25962189 0,080109 0,548653 1,495972 1,867587 0,126492 2,333614 1,723864 0,271704 1,663296

03. 1,955830 25,836210 0,078092 0,518531 1,501361 1910814 0,121573 2,341104 1,776058 0,279958 1,662095

20 04. 1,955830 25,875006 0,080084 0,522686 1,433318 1914754 0,122507 2,339109 1,802198 0,280796 1,661349
05. 1,955830 25951530 0,079107 0,509405 1,436617 1,891062 0,119065 2,302850 1,850825 0,276553 1,663469

06. 1,955830 25991757 0,079122 0,492441 1,384156 1,908744 0,108736 2,283569 1,848738 0,276240 1,665462




T39: BnaguHe ¢uHaHcumje buX - jegnHuue cekTopa Bnage

LbBuX BUNTTEH 2 2022

-y MmuivioHnma KM -

BX KoHconupoBanu BX KoHconupoBau LD "aﬁa,m‘a 160

fopuna  Tepuop McTuTyusje ObuX PC Bpuko npmogn  MHcuTyuje ObuX PC Bpuko e HeduHaHAjckuX ~ cyduumT/
CpepcTaBa neduupntt

2012. 10456 66428  3.6526 2461 114595 952,9 6.5959 35341 2155 11.170,8 8157 -526,9
2013. 10698 66086  3.6044 2326 11.406,5 939,0 64745 34151 2192 10.938,8 1.046,8 -579,2
2014. 11098 69721 37698 2237 11.961,7 940,3 6.652,2 36523 2190 11.350,1 1.166,8 -555,3
2015. 1.088,4 7.196,5 3.931,3 2320 12.3351 9359 6.8435 37006 220, 11.587,0 5591 188,9
2016. 1.0629 76454 39370 2485 12.7673 9493 70135 36369 1986 11.672,0 7245 370,8
2017. 1.0494 81509 41418 263,7 13.479,2 967,0 71643  3.69%,0 2128 11.913,4 759,7 806,0
2018. 1.0450 88336 43646 2809 14.402,3 995,9 76600 39834 2337 12.738,5 889,2 7745
2019. 1.051,4 9.217,5 45840 2888 15.018,1 985,5 81203 40976 2546 133343 1.006,6 6772
2020. 10706  8.6140 4.652,1 268,3 14.430,7 1.028,6 85831 47496 2879 14.474,8 17651 -1.809,2
2021. 10930 96167 5.147,2 3059 16.055,3 982,3 87928 48610 2685 14.797,0 1.368,9 -110,6
Q1 2425 1.498,3 706,4 549 24784 226,3 1.430,0 687,6 LA 23634 24,0 91,0

Q 2883  1.622,2 8131 579 2.745,9 230,2 1.521,8 7475 43,6 2.507,4 51,7 186,7

e Q3 256,6 1.761,1 812,0 62,4 2.867,4 2279 14949 776,2 41,0 2.515,2 105,3 2469
Q4 275,6 1.7919 8975 65,6 2.990,8 265,0 1.818,6 882,6 679 2.994,2 166,0 -169,4

Q1 251,8 1.621,7 742,5 51,7 2.642,3 2239 1.457,0 689,4 319 2.376,8 30,2 2354

Q@ 2733 1.792,9 8272 61,1 2.920,7 2311 1.556,0 7479 44,0 2.545,1 70,1 3054

o 05} 250 19311 940,7 64,5 31621 2387 1.5874 7671 563 2.623,1 31,6 5073
Q4 2723 18512 8878 76,2 3.050,0 2733 1.863,6 906,1 77,0 3.082,6 2043 -236,8

Q1 2777 1762, 816,9 57,0 2.882,0 2314 1.499,4 7284 343 2462,0 309 389,0

Q 2428 19145 8841 61,4 3.075,2 2317 1.683,3 7844 51,8 27234 66,5 2853

208 Q3 400,3 1.951,9 861,7 69,0 3.250,5 2439 1.651,7 8350 56,0 27544 91,2 4049
Q4 1247 21382 960,8 754 3.259,2 289,0 2.104,9 9834 789 3.416,8 2379 -395,5

Q1 2389 1.8991 8453 60,2 3.013,8 2259 1.600,5 806,8 42,5 2.646,0 26,0 3419

Q@ 261,7 1.990,1 902,3 67,3 3.1871 239,2 1.770,8 7899 63,1 2.828,7 79 286,5

o (05} 2700  2.079,8 924,2 71,6 3.309,8 253,8 1.800,7 8235 543 2.896,5 789 3344
Q4 2808  2.080,5 1.015,2 72,2 34129 266,6 21775 972,4 81,1 3.461,9 210,4 -259,4

Q1 2860  1.906,0 862,8 59,7 3.081,9 235,6 1.695,3 8773 42,7 2.818,4 40,6 2229

Q 235,6 1.674,2 887,0 53,6 2.815,4 232,8 1.8342  1.090,5 62,6 3.185,2 102,1 -471,9

20 (05} 2669 19637 970,8 67,0 3.236,3 2317 20248 933,7 69,8 3.227,7 96,5 -88,0
Q4 2821 2.027.8 1.067,1 73 3.418,9 3285 2.249,0 177 93,8 3.759,7 2311 5719

Q1 2776 1.906,5 976,0 61,7 3.191,6 2403 17279 929,8 479 2.915,8 60,1 2157

Q 2751 2.094,2 976,5 69,9 3.390,8 2351 19194  1.0224 59,7 3.211,7 93,3 858

202 QG 2628 21465 1.2731 74,1 37283 256,3 1.953,5 9634 58,9 3.204,0 789 4454
Q4 2775 22720 8949 82,3 3.501,4 250,5 24302 11704 85,6 3914 288,6 -698,7

2022. Q 2561 21817  1.070,1 729 3.550,1 43,1 1.818,4 9790 574 3.0673 220 460,8

Hanomena:a:

ALMVHUCTPATMBHM NOAALM NPUKYNIbEHN Of: MAHUCTAPCTBa GUHAHCUja CBUX HMBOA BNacTh, GOHAOBA COLMjaNHOT OCUTYpaka CBMX HBOA BNACTH, EHTUTETCKMX

jaBHUX npep3eha 3a nyTeBe U eHTUTETCKUX jaBHMX Npedy3eha 3a ayTonyTese. MoAaum Ha roANLLHEM HUBOY 3a KOHCONMAOBAHE NPUXOAE/PacXofe YKIbyuyjy NIOKanHN

HMBO BrlacTK (onwTrHe 1 rpagosu), JI Llecte cBux HuBoa Bnactu ®buX, JIN MyTesun PC, JIT Aytouecte ®BuX u JN AytonyTeBu PC, foK 1x noaauu 3a KBapTane 36o0r

HeJJoCTYMHOCTY U3BOPHUX MojaTaka He yKibyuyjy. Pasnnka nsmehy npuxopa, ¢ jeaHe, n pacxoaa ¢ HeTo HabaBKOM HedUHACKJCKUX CpeficTaBa, C Apyre cTpaHe,

npeacTassba HeTo cydbuunt/aednuyur.
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T40: BnaguHe ¢puHaHcuje buX - cTpyKTypa KOHCONMAOBAHMX NPUXOAA U pacxoda - y munnoHnma KM -
Mpuxoan Pacxoau
z
s g S s o g £g
g H 5 8 z = $E
< S N =9 < S c @
: : 2 TR B 5°
R ] i 3 g 3 & g g =
2012. 6.037,9 4.046,6 13750 114595 33238 21564 200,6 416,1 43944 6795 111708 8157
2013. 59172 4105, 13841 114065 3.278,1 21227 201,1 3839 44237 5293 109388 1.046,8
2014. 6.078,6 42348 16483 119617 3.265,5 21272 2389 364,9 4.658,0 6956  11.350,1 1.166,8
2015. 6.4397 43296 15658 123351 3.2943 21388 2643 384,8 47295 7754 115870 559,1
2016. 6.760,4 44736 15334 127673 3.295,5 21875 252,0 382,8 4.755,0 7993 116720 7245
2017. 71511 47342 15940 134792 33126 2.340,6 223,0 4440 47585 847 119134 7597
2018. 7.688,4 5.041,8 16720 144023 34221 2.534,0 125 476,0 50132 10508 127385 8892
2019. 8.014,1 5.345,7 16584 15018, 3.738,1 26883 111 5073 52234 9361 133343 1.006,6
2020. 73633 53839 16835 144307 39218 2.702,8 2559 870,1 5.508,0 12163 144748 1.765,1
2021. 84854 5.798,0 17719 16,0553 40392 28477 240,2 7429 57183 12087 147970 13689
Q 1.290,0 998,7 189,6 24784 m,| 400,5 443 304 1.097,8 793 23634 %0
Q 14125 1.095,5 2378 27459 706,1 418,8 78 66,5 11356 108,6 2.5074 517
2016 03 1468,4 1.136,0 2629 2.8674 702,8 409,8 238 653 1.163,2 1313 25152 1053
04 1.612,0 1.243,2 1355 2.990,8 7328 552,0 569 1609 12208 2708 2994, 166,0
Q 13496 1.076,7 2207 2.646,9 7078 403,5 456 354 11143 69,5 2.376,1 30,0
Q 1.530,4 1.192,4 1979 29207 703,6 4384 74,0 85,38 11336 1096 2.545,1 70,1
o 03 1.692,0 1196,0 2740 3.162,1 7204 4403 46,8 1096 1.134,6 74 26231 316
04 15686 1.269;1 2123 3.050,0 726,8 538,0 54,2 146,5 1.2245 3927 3.082,6 2043
Q1 1.526,1 11532 202,7 2.882,0 7190 4322 474 24 11363 849 2462,0 309
(1) 1.597,5 12438 2340 3.075,2 742,6 464,6 65,0 108,2 1.198,7 144, 27234 66,5
e 0 17875 1.2415 21,6 3.250,5 7306 4706 46,4 1031 1.224,5 179, 27544 91,2
04 1.570,5 14033 2854 3.259,2 7669 5879 56,2 148,4 1.295,6 561,8 34168 2379
Q 1.528,5 1.2472 238,1 30138 7878 462,1 78 405 1.202,7 ma 2.646,0 26,0
Q 1.669,1 13352 182,8 3.187,1 806,1 4949 68,5 81,8 1.254,2 1232 28287 719
o Q3 17341 1336,0 2396 3.309,8 8054 5177 £33 112,2 12523 165,5 2.896,5 789
04 1.904,0 14273 81,6 34129 850,7 6172 52,5 189,6 13492 402,7 34619 2104
Q 1.556,2 1.286,5 2392 3.0819 8177 482,1 69,8 60,4 12743 1141 28184 40,6
Q 13272 12234 264,8 28154 8617 495,5 £33 1571 12771 350,5 3.185,2 1021
220 03 1.564,3 1418,6 2534 3.236,3 850,4 4863 4,4 262,8 13576 2283 3.217 96,5
Q4 18488 14555 114,7 34189 8727 6383 716 2992 14196 458,2 3.759,7 21,1
Q1 1.560,9 13193 314 31916 851,1 4863 55,0 475 13189 156,9 29158 60,1
Q 1.690,2 1437,0 2635 3.390,8 866,7 5292 603 142,9 13764 236,2 3217 933
20 (1} 1.854,4 14411 2320 3.5215 865,8 5475 319 1232 1.405,4 2302 3.204,0 789
Q4 20822 1.600,5 196 3.702,2 913,6 651,8 60,8 336,5 1430,2 518,6 39114 2886
2022. Q1 1.851,2 1462,0 2369 3.550,1 908,3 5176 52,7 55,2 13773 156,2 3.0673 20
Hanomena:

AIMVHUCTPATUMBHM NOAALM MPUKYM/bEHN Of: MAHUCTApPCTBa GUHAHCKja CBUX HMBOA BNAacTh, GOHAOBA COLMjaNHOT OCUTYpara CBMX HIBOA BACTH, EHTUTETCKMX
jaBHUX npepy3eha 3a nyTeBe 1 eHTUTETCKUX jaBHUX Npepy3eha 3a ayTonyTese. Mogauy Ha rogulbeM HUBOY 3a KOHCONMAOBaHE Npuxoae/pacxofe yKibyuyjy
NOKaJSiHW HUBO BRlacTu (onwTuHe v rpaposu), JI Liecte cBux H1Boa Bnactn ®buX, JIN Mytesu PC, JIN AyTouecte ®BuX n JIM AytonyTesu PC, fOK UX NofaLm 3a KBapTane
360r HeJOCTYMHOCTU N3BOPHUX NOAaTaKa He yKibyuyjy. Pasnuka nsmehy npuxoaa, ¢ jeaHe, n pacxoaa ¢ HeTo HabaBKOM HepMHACKjCKIX CpeacTaBa, C Apyre cTpaHe,
npepcTaB/ba HeTo cyduuymnT/feduyuTt.




LbBuX BUNTTEH 2 2022

T41: BnaguHe ¢vriHaHcnje ObuX - jegmHule cekTopa Bnage -y MuanoHuma KM -
> =< =
E—’ 53 § LE—‘ 5 3 § %i" = E’
2012. 1416,5 2.986,2 1.830,7 6.642,8 1378,5 3.0316 1.936,2 6.595,9 4425 -395,5
2013. 14575 2,988, 1.709,7 6.608,6 1344, 3.034,8 1.8269 6.474,5 645,6 -511,5
2014, 15813 31172 1.812,1 6.972,1 1.361,0 3.164,5 1.846,5 6.652,2 685,7 -365,8
2015. 1.510,0 3.175,8 19195 7196,5 1354,1 32243 1.869,1 6.843,5 214 131,6
2016. 1.652,8 33234 20121 7.645,4 1.380,2 3.314,2 1.885,5 70135 248,1 3837
2017. 1.876,9 3.538,4 2.108,4 8.150,9 1394,8 34233 19704 7643 353,6 6331
2018. 2.008,2 3.8157 22925 8.833,6 1.552,7 3.660,1 20757 7.660,0 426,4 7472
2019. 1.878,3 4.069,5 2473, 9.217,5 1.493,6 3.953,0 22743 81203 564,8 5325
2020. 3.718,6 1733,5 24179 8.614,0 4.008,2 17576 23310 8.583,1 8213 7904
2021. 41414 1.848,2 27304 9.616,7 39983 1.809,7 25215 8.792,8 8043 19,5
Q 336,4 7633 465,1 14983 2749 M7 4099 1430,0 40 643
Q 392, 809,2 493,1 1.622,2 3373 821,0 4358 15218 10,1 903
2016 (&} 4742 8297 5317 1.761,1 3059 817, 446,4 1.494,9 14,4 251,8
Q4 450,1 9072 522,2 17919 462,1 850,6 593,5 1.818,6 443 711
Q 3313 821,8 5019 1.621,7 2736 8349 4126 1457,0 6,2 158,5
Q 4074 891,5 5417 17929 345, 8415 4459 1.556,0 12,6 24,4
o 03 4391 869,8 589,8 19311 341,8 841,6 4796 1.587,4 119 3319
Q4 699,1 933,5 475,1 1.851,2 434 885,8 632,2 1.863,6 573 -69,7
]l 4144 884,7 5316 1.762,1 2732 866,2 4287 14994 64 256,2
@ 465,1 9478 589,1 1914,6 366,7 9103 493,8 16833 15,8 2154
e (0E} 4784 933,5 6292 19518 341,4 902,7 496,9 1.651,7 321 268,0
04 650,3 1.029,9 542,6 2138,2 5713 961,8 656,3 21049 82,4 49,1
Q1 4127 9472 6129 1.899,1 2678 937,0 4694 1.600,5 -47 3033
@ 459,2 1.0177 605,2 1.990,1 351,5 986,1 525,1 1770,8 359 183,5
o Q3 491,1 1.010,4 6784 2.079,8 3793 987,6 5339 1.800,7 21,0 258,1
04 5153 1.072,8 576,8 2.080,5 495,1 1.020,8 7459 21775 794 -176,4
o 895,0 4083 614,8 1.906,0 8093 217 4704 1.695,3 73 203,4
Q@ 8239 3883 482,2 1.674,2 8824 426,8 545,2 1.834,2 28,6 -188,6
220 Q3 9715 4440 7570 1.963,7 1.233,7 41,2 568,7 2.024,8 29,7 90,8
04 1.028,2 470,7 563,9 20278 1.082,8 4546 746,6 2.2490 53,4 2746
Q 903,2 4074 604,0 1.906,5 810,6 4323 4931 17279 99 168,7
Q 997,0 4588 666,8 2.094,2 930,2 436,6 581,0 19194 178 1571
o Q3 1.068,4 442,7 748,8 2146,5 1.063,0 440,8 563,2 1.953,5 212 17,8
04 1172,8 514,8 7109 22720 1.194,5 4777 8843 24302 70,6 228,7
2022. Ql 1.0204 454,8 7132 21817 800,3 4458 579,0 1.818,4 12,6 3759
Hanomena:

AIMWUHNCTPATMBHW NOAALM NPUKYM/beHN OA: MUHKCTapCcTaBa GuHaHcKja, GOHA0Ba CoLMjanHOr ocurypatba cerx HuBoa snactn y ®buX, JI Liecte cBmx HMBOa BnacTn
®BunX n JN Aytouecte ®BuX. Mofgaum Ha roauLLbeM HUBOY 3a KOHCONMAOBAHE NPUXOAE/Pacxofe yKibyuyjy NoKanHU H1BO BRacTu (onwTuHe v rpagosw), JI Liecte cBux
HuBoa Bnact ®buX v JIN Aytouecte ®BrX, AOK MX NoAaLM 3a KBapTane 360r HeAOCTYMHOCTY U3BOPHIX NOAaTaka He yKibyuyjy. Pasnvka nsmehy npuxopa, ¢ jeiHe, n
pacxopa ¢ HeTo HabaBKOM HepUHAHCHJCKUX CPeACTaBa, C Apyre CTpaHe, NpefcTaB/ba HeTo CybuunT/AeduLnT.
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T42: BnaguHe dpuHaHcuje OBuX - CTPpyKTypa KOHCONMMAOBAHMX MPKX0Aa 1 pacxofa -y munmoHnma KM -
Mpuxoan Pacxoaun
.
z 5
= g 2 = @ 5 s g
g & 2 ] 28 i 28 & 5 § &% 2%
2012. 31728 2.668,8 8011  6.6428 1.681,9 15733 94 2585 25390 4436 6.595,9 4425
2013. 31219 2.706,9 7798 66086 1.700,2 15807 938 2399 25202 3399 6.474,5 645,6
2014, 3.299,8 2.8199 8525 69721 1.655,5 15690 1030 2335 26365 4547 6.652,2 685,7
2015. 3.500,3 2.875,6 8206 71965 1.660,1 16071 1201 2568  2.6729 526,5 6.843,5 214
2016. 3.7794 3.005,6 8604 76454 1.656,8 16640 1290 2536 27239 586,2 70135 248,1
2017. 40585 3.2039 8884 81509 1.685,2 17392 1192 2844 27875 548,8 7643 353,6
2018. 44163 3.456,5 960,8  8.8336 17531 18458 1039 3005 29326 7241 7.660,0 4264
2019. 46469 3.688,8 8818 92175 19949 20091 1012 3440  3.0949 576,2 81203 564,8
2020. 41194 3.662,0 8327 86140 20627 20337 975 5838  3.2460 5594 8.583,1 8213
2021. 4844 3.9274 8469 96167 21195 2131 815 5298 32956 6434 8.792,8 8043
Q 700,1 691,4 1068 14983 3524 3364 242 217 645,1 50,2 1430,0 40
Q 7776 7351 1095 16222 3476 3531 401 490 6598 723 15218 10,1
2016 03 830,1 758,0 730 17611 3419 3404 21 353 664,5 90,6 1.494,9 144
04 9252 8211 455 17919 3744 470 365 1044 6934 1929 1.818,6 443
Q 7393 7493 1331 16217 3573 3464 43 259 6574 457 1457,0 6,2
(1) 882,6 812,2 982 17929 3509 3643 397 544 671,6 750 1.556,0 12,6
o 0 9553 792,6 1832 19311 365,6 3544 226 633 676,5 105,0 15874 19
04 9095 849,8 99 18512 3634 4193 300 914 7074 25222 1.863,6 573
o 8417 806, 1136 17621 360,7 3662 240 25 670,2 53,2 14994 64
Q 9378 859,8 170 19146 3809 3833 320 720 7174 97,7 16833 15,8
e 03 9523 858,7 1408 19518 365,4 3811 204 586 7215 1047 1.651,7 321
04 990,3 931,2 2168 21382 3971 4504 264 897 7473 394,0 21049 824
Ql 876,0 864,8 1582 1.8991 4155 3964 214 228 716,1 283 1.600,5 -47
Q 963,8 9251 1012 19901 4299 458 36 543 758,6 795 1.770,8 359
o 3 10153 922,5 1420 20798 423 222 09 762 7496 98,8 1.800,7 21,0
04 10417 976,4 624 20805 4653 4888 245 1281 794,6 276,2 21775 794
Q1 8883 8899 1278 19060 4184 a7 31 30 753,1 46,5 1.6953 73
Q 7597 8239 905 16742 4609 243 295 680 7703 81,2 1.834,2 28,6
080 03 842,5 973,2 1480 19637 4435 297 41 1906 8207 126,1 2.024,8 29,7
04 14064 1.001,7 974 25056 mo 719 227 143 674,7 2291 17951 66,0
Q1 8539 896,3 1563 19065 4428 235 252 268 7753 34,4 17279 99
Q 993,6 974,5 1262 2092 455,5 $97 154 1009 7827 1251 19194 178
20 3 10628 973,0 107 21465 4476 4498 27 747 826,0 1328 1953,5 212
04 11482 1.083,5 403 22720 4914 585 166 260, 830,1 303,6 2.430,2 70,6
2022. Q1 10389 1.009,0 1338 21817 483,2 450 42 359 7819 483 18184 -12,6
Hanomena:

AIMVUHNCTPATMBHYW NOAALM NPUKYM/beHN OA: MHKCTapCcTaBa GuHaHCKja, GOH0Ba CoLMjanHOr ocurypatba crx HuBoa snactn y ®buX, JI Llecte cBMx HMBOa BnacTn
®BunX n JN Aytouecte OBuX. Mofgaum Ha roauLLkbeM HUBOY 3a KOHCONMAOBAHE NPUXOAE/PacXofe YKIbyuyjy NoKanHU H1BO BRacTu (onwTuHe v rpagosw), JI LiecTe cBux
HuBoa Bnactv ®buX u JIM Aytouecte ®BrX, AOK MX NoAaLm 3a KBapTane 360r HEAOCTYMHOCTY U3BOPHYX NOoAaTaka He yKibyuyjy. Pasnvka nsmehy npuxoga, ¢ jeiHe, n
pacxopa ¢ HeTo HabaBKOM HepUHAHCUJCKUX CPeACTaBa, C Apyre CTpaHe, NpefcTaB/ba HeTo CybuunT/AeduLnT.
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T43: BnaguHe duHaHcumje PC - jeanHunLe cekTopa Bnage -y munmoHnma KM -
KoHconupoBanu KoHconupoBauu '=§r
npuxoAy pacxopu < = 3
Topuwa  Mepuop sgg §§§ 5%‘*’ §§§ gg;z g
288 Z%E 288  EEF 2§ 2
& S 88 & €88 5
2012 1.666,5 1.566,5 3.652,6 1.6479 1.595,1 3.5341 307,7 -189,2
2013. 1.638,4 1.616,9 3.604,4 1.546,7 1.637,1 34151 3103 -121,0
2014. 1.778,7 1.683,3 3.769,8 1.749,3 1.704,1 3.652,3 360,5 2431
2015. 1.804,1 17135 3.9313 1.707,5 1.7549 3.700,6 2353 -4,6
2076. 2.556,5 7444 3.9370 24159 7497 3.636,9 366,3 -66,3
2017. 2.713,7 780,7 41418 24223 746,2 3.696,0 268,7 1771
2018. 2.8394 7742 4.364,6 2.700,8 720,0 3.9834 3374 839
2019. 2.963,6 8345 4.584,0 2.775,6 7285 4.097,6 376,0 10,3
2020. 3.041,5 907,2 4.652,1 3.3957 784,0 4.749,6 8218 919,2
2021. 33122 984,5 5.1472 3.399,0 862,5 4.861,0 459 1297
Q1 5745 1384 706,4 5373 156,8 687,6 133 54
Q 658,7 165,1 813,1 5784 79,7 7475 31,0 34,6
016 Q3 633,4 2073 812,0 604,3 200,5 776,2 70,5 -34,6
Q4 690,0 2288 8975 695,9 208,0 882,6 493 34,4
Q1 604,2 1474 7471 5315 161,7 688,7 11,0 474
Q 656,9 1831 8272 584,8 175,8 7479 26,4 529
o Q3 747,7 2295 940,7 604,5 1991 7671 21,2 1524
Q4 7049 216,0 8878 7343 2049 906,1 64,1 -82,4
Q1 665,5 170,8 816,9 5859 1619 7284 838 79,7
Q 7193 1854 884,1 6376 167,4 7844 334 66,3
20 Q3 699,7 1824 8617 682,5 172,8 8350 372 -10,5
Q4 7549 2304 960,8 794,8 2131 9834 80,0 -102,7
Q1 6776 1924 8453 666,6 164,9 806,8 26,1 12,4
Q 724,1 2043 902,3 643,5 1727 7899 30,6 81,7
o Q3 743,8 210,1 924,2 6771 176,2 8235 46,3 54,4
Q4 8181 222,2 1.015,2 788,5 2091 9724 95,4 -52,6
Q1 687,2 2013 862,8 722,0 181,0 8773 29,2 -43,7
Q 716,2 198,0 887,0 957,7 160,0 1.090,5 56,3 -259,8
200 Q3 780,2 249,8 970,8 8013 191,6 933,7 46,4 298
Q4 8579 2524 1.067,1 914,7 246,2 177 99,3 -149,9
Q1 792,8 214,2 976,0 7.8 189,0 929,8 35,6 10,6
Q 77,2 255,8 976,5 853,6 2194 1.022,4 521 -98,0
22 Q3 870,3 251,8 1.072,2 788,2 2251 9634 44,6 64,3
Q4 8779 256,6 1.095,8 985,5 2237 1.170,4 1211 -195,7
2022. Q1 881,8 232,7 1.070,1 805,5 2179 979,0 317 595

Hanomena:

AAMVHUCTPATUBHY NOAAUM NPUKyN/beHn of: MuHuctapctea prHaHcuja, doHgoBa couujanHor ocurypatrba y PC, JI1 MyTesu PC u JM AytonyTesu PC. NMogaun Ha
roAvLHbEM HBOY 3a KOHCONMAOBaHE Npuxoae/pacxofe yKibyuyjy NoKaaHW H1BO BRacTu (onwTuHe u rpagose), JITMyTtesn PC v JM AytonyTtesun PC, ok nx nopauu 3a
KBapTare 360r HelOCTYNHOCTV U3BOPHUX NofaTaka He yKibyuyjy. Pasnuka nsmehy npuxoaa, c jeaHe, n pacxofa ¢ HeTo HabaBKOM HepUHACKjCKIX CpefiCTaBa, C pyre
CTpaHe, NpefcTaB/ba HeTo cyduumnT/AeduynT.




LIbBuX BUJTITEH 2 2022

T44: BnagvHe duHaHcuje PC - cTpyKTypa KOHCONMAMPAHMX MPUX0Aa 1 pacxoda -y MuanoHuma KM -
Mpuxoan Pacxoaun
g & & 8 &% §8 &8 & & g &i -
2012. 1.895,6 13423 4147 3.652,6 937,0 346,2 100,1 146,1 1.801,5 203,2 3.534,1 307,7
2013. 1.8318 1362,6 4101 3.604,4 8813 303,6 105,7 1232 1.854,8 146,5 3.415,1 3103
2014, 1.847,8 13799 542,1 3.769,8 9224 3133 1339 108,3 1.968,7 205,8 3.652,3 360,5
2015. 19671 14179 546,3 39313 9393 305,2 1493 105,0 1.998,0 2038 3.700,6 2353
2016. 2.001,5 14311 504,4 3.937,0 946,1 300,6 120,7 111,7 19823 175,5 3.636,9 366,3
2017. 2.100,5 1490,2 551,2 41418 925,8 372,6 102,2 132,6 19256 2372 3.696,0 268,7
2018. 22796 15431 5419 43646 950,3 36,5 136,8 148,4 20315 2799 39834 3374
2019. 23578 1.612,0 6142 45840 1.002,7 424 1375 1456 20840 303,5 4.097,6 376,0
2020. 22287 1.675,6 7479 4.652,1 1.093,6 4338 155,9 254, 2.216,7 595,4 4.7496 821,8
2021. 2.589,5 18239 7339 51472 11389 4757 156,4 1924 23742 5234 4.861,0 4159
Q1 3591 2992 48,1 706,4 186,0 159 196 53 4459 15,0 6876 133
Q 4037 351,1 58,3 8131 186,4 199 316 10,7 468,5 304 7475 31,0
2016 Q3 394,6 368,8 48,6 812,0 183,7 232 20,1 28,4 490,5 305 776,2 70,5
04 4130 mg 72,6 8975 188,8 54,5 194 509 500,8 68,1 882,6 493
Q 3792 3211 46,8 7471 1790 174 20,8 77 4504 135 6887 11,0
Q 4169 3709 394 8272 180,3 232 340 245 4553 306 7479 26,4
o 0 4953 393,8 516 940,7 1771 37 236 355 450,6 56,7 7671 21,2
04 3705 4043 113,0 8878 1849 450 39 474 492,6 1124 906,1 64,1
Q1 42938 3399 471 8169 182,5 37 23,0 16,7 4587 2338 7284 838
Q 4532 374,1 56,8 884,1 1849 278 326 27,6 4736 379 7844 334
2018 Q3 4489 3720 40,8 8617 182,8 316 255 377 495, 62,1 835,0 372
04 350 4571 68,6 960,8 188,1 50,1 294 475 522,0 146,4 9834 80,0
Q 4240 3733 48,1 845,3 191,8 2,0 199 171 4793 747 806,8 26,1
Q 468,5 3984 353 9023 194,0 321 357 218 4871 194 7899 30,6
o Q3 463,2 402, 58,8 924, 192,6 26,6 217 351 4933 541 8235 46,3
04 4572 4381 1199 1.015,2 199,8 44,7 27,0 51,0 5353 114,7 9724 954
Q1 4299 3891 338 862,8 my7 255 46,1 238 5124 58,6 8713 292
Q 3477 3890 150,2 8870 2129 26,1 137 80,2 496,5 261,2 1.090,5 56,3
2020 Q3 4594 £0,1 813 970,38 21,0 276 177 633 5269 87,2 933,7 46,4
4 4773 4675 1223 1.067,1 2171 46,6 516 65,0 582,7 1547 1177 993
Q1 468,5 4134 94,1 976,0 2150 236 296 199 5343 1074 9298 356
Q 4509 4494 76,2 976,5 2179 40,2 443 371 582,4 100,5 1.022,4 521
e Q3 531,2 4589 82,2 1.072,2 2208 312 88 3,0 5710 88,5 9634 44,6
04 5329 502,1 60,7 1.095,8 2278 452 832 67,2 580,5 206,6 11704 1211
2022. Q 563,1 4423 64,7 1.070;1 2327 283 251 154 585,5 92,0 979,0 317
Hanomena:

AAMVHUCTPATUBHU NoAauM NPUKYN/beHN Of: MUHMUCTapCTBa PrHaHcuKja, doHfoBa couymjanHor ocurypara 'y PC, JI Mytesn PC n JIM AytonyTesu PC. Mogauu Ha
roAviHEM HBOY 3a KOHCONMAOBaHE NPuUxoae/pacxofe YKIbyuyjy IoKanHW HBO BNacTu (onwTuHe u rpagose), JITMyTtesn PC v JM AytonyTtesn PC, ok nx nopauu 3a
KBapTasne 360r HeJOCTYNHOCTUN N3BOPHMX NoAaTaka He YKibyuyjy. Pasnuka nsmehy npuxopaa, ¢ jeiHe, n pacxoaa c HeTo HabaBKoM HedUHACKJCKNX CpeACTaBa, C Apyre

CTpaHe, NpeAcTaB/ba HETO CyGpnUMT/aeduumT.
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T45: TOKOBY JUPEKTHUX CTPaHNX MHBecTMUMja Y buX KnacndrkoBaHu npema 3emsbyu CTPaHOT yraraya
-y MunanoHuma KM -

lopnHa Ayctpuja Xonaupuja XpBatcka Wtanuja  tbemauka Pynja  Cnosenuja  Cpbuja LliBajuapcka Typcka g::;:: YkynHo
2012. 133,6 1,6 86,1 285 377 1475 -81,1 81,8 87 54 161,9 601,1
2013. 85 327 18,6 225 36,9 -82,8 356 104,6 44,0 311 226,7 4071
2014. 1711 26,0 88,7 24,0 -6,1 195,8 -1,2 331 89 17,6 2531 8111
2015. 53 833 161,5 66,3 52,3 28,5 211 36,8 33,5 56,1 1592 636,9
2016. 12,38 57,6 142,5 252 2,0 -44,3 346 25,8 13 34,6 267,7 6184
2017. 84,1 33 159,6 46,9 57,7 -6,8 1011 56,9 30,6 -03 3271 853,6
2018. 90,7 1009 1291 23,6 1051 143,4 4,6 211 46,5 74 2529 963,3
2019. 69,4 6,9 -381 175 50,9 213,0 21,2 41,6 -20,2 -0,7 235,2 596,7
2020. 74 2,7 1494 372 775 124 73 1353 231 549 1196 678,2
Jan - Cen 2021. 168,0 17,7 278,7 35,6 73,6 1325 1321 66,7 331 6,9 1393 1.048,7
Hanomena:

[IpeKTHe CTpaHe UHBeCTULMje (TOKOBW U CTakba) KOMNUI0BaHe Cy Y CKMlafy C HajHOBUjIM METOAOOLKUM YNYTCTBIMA 1 npenopykama MehyHapoaHor MoHeTapHor
doHaa (MM®) n OpraHusaumje 3a eKOHOMCKY capafiby 1 pa3Boj (OECD). [leTasbaH METOAONOLWKY NPUCTYN KOMMUAALUWjy 1 Mpe3eHToBatby je npeactaBbeH y MMO-

oBoM MprpPYYHUKY 3a NNaTHU 6UNaHC - WecTo n3fare n OECD-ovom OKBUPHOM KOHLENTY feprHMLMje ANPEKTHUX CTPAHUX MHBECTULM]A - YETBPTO U3Aatbe.
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T46: TOokOBM ANPEKTHUX CTPaHKX MHBecTUumja y BuX npema NACE Rev 2 knacudurkaumjy gjenatHoctu
-y MunmoHuma KM -

2013. -4,0 2,2 -1011 26,5 139 40 50 -44.4 73,7 46,1 138,5 46,1 226,9 4071

2015. 45,0 5.2 24,0 58,4 -4.4 -529 6,7 84,0 293 57,8 16,8 895 236,1 636,9

2017. 20,8 13,5 -26,0 12 -8,8 58,8 473 593 9,1 171 203,0 M9 329,2 853,6

2019. -14,1 15,0 200,3 26,5 44 45 59 199 17,6 -20,6 1533 172 739 59,7

Jan-Cen

2001 49,8 14 132,4 n/a 109 -79,0 38,5 101,7 166,7 10,1 3109 24 3078 1.0487

Hanomena:

TokoBe AUpPeKHNX cTpaHux nHeecTuymnja y buX npema NACE 1. Rev1. knacudvkaumje fjenatHoctu 3a nepriog 2004-2012 moxeTte Hahv Ha web cTpaHnum

[MpeKTHe cTpaHe MHBECTULMje (TOKOBU 1 CTaka) KOMNWIOBAHE Cy Y CKNafly C HajHOBWjVIM METOAOSOLIKMM YNYTCTBMMA U npenopykama MehyHapoaHor MoHeTapHor
doHga (MMO) n OpraHu3aLuje 3a EKOHOMCKY capafmby 1 pa3soj (OECD). [leTasbaH METOLONOLWKM MPUCTYN KOMAUAALMjY U MPE3eHTOBaby je npeacTaBbeH y MMO-
oBOM MprpYYHUKY 3a NNaTHM BUNAHC - WecTo n3garbe n OECD-ovom OKBUPHOM KOHUENTY febrHMLmMje ANPEKTHUX CTPaHUX MHBECTULM]ja- YeTBPTO U3Aatbe.

“n/a” y oBOj fjenaTHOCTU Matbe je of Tpu npeayseha ¢ AUPEKTHUM MHBECTULMjaMa, Te Y CKNaay ca CTaTUCTUYKMM CTaHAapAMMa HUCMO Y MOoryhHOCTU npuKkasaTtu

n3Hoce I/IHBeCTI/ILlI/Ija.
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T47: Crarbe fUPEKTHUX CTPaHMX MHBeCTULUMja y BuX no kKomnoHeHTama -y MmuanoHnma KM -
Ocranu kanutan
lognHa Bnacunuko yuewhe n 3aapxaHe 3apape YKynHo AupeKTHe CTpaHe MHBECTULMje
3apyxuBarwa Ocrano
2012. 8.006,0 26164 5898 11.212,2
2013. 8.871,6 2.632,5 5547 12.058,8
2014. 8.4494 3.092,7 5509 12.093,0
2015. 9.515,7 2.891,1 4576 12.864,4
2016. 9.698,2 3.057,6 4919 13.2477
2017. 10.516,6 3.058,6 3738 13.949,0
2018. 113644 29730 408,0 14.745,4
2019. 11.658,7 2.905,2 4759 15.0399
2020. 121169 24548 5106 15.082,3
Hanomena:

[lnpeKTHe cTpaHe NHBeCTULMje (TOKOBU 1 CTakba) KOMMUIOBAHE Cy Y CKNagy C HajHOBMjUM METOAOMOLWKUM YNyTCTBUMA U npenopykama MehyHapogHor MoHeTapHor
doHpa (MMO) n OpraHusaluje 3a eKOHOMCKY capafihby 1 pa3soj (OECD). [leTasbaH MeTOLONOLWKM NPUCTYN KOMAWUAALWjV U NPe3eHTOBakby je npeacTaBbeH y MMO-
0BOM MprpYYHUKY 3a NNaTHU 6unaHc - wecTo nsaare n OECD-ovom OKBUPHOM KOHLENTY fledprHMLMje AMPEKTHUX CTPaHUX MHBECTULM]a - YHeTBPTO U3fatbe.
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T48: HomviHanHu 1 peanHun epeKTUBHU KypC KOHBEPTUBUIHE MapKe

2012. 98,50 105,14
o m e
2014, 101,10 103,09
Cm e
2016. 101,26 98,88
o wwmma
2018. 103,39 98,52
o m
2020. 106,20 96,96
S S S S
01. 107,39 97,20
e e
03. 107,36 9734
R
05. 107,72 96,43
07. 107,47 95,60
S
09. 107,25 95,53
R
. 10791 97,55
R S S
01. 108,85 98,10

03. 109,41 99,79

Hanomena:
[leTasbHa MeTofOMOLWKa ObjaLutberba 3a Komnunaumjy 1 nspadyH NEER 1 REER nnfekca cy aoctynHa Ha web ctpanuum LIBBnX
http://www.cbbh.ba/content/read/1109?lang=sr




7. JogaTak

CNNCAK BAHAKA

baHke koje nokpuea lnasHa jeduHuya Capajego

0
0

=l=lolslslolelslele)

1. Sparkasse Bank g.a. bocHa n XepuerosuHa CapajeBo
2. Bosna Bank International g.g. CapajeBo

3. Pa3BojHa 6aHka Oepepauuje buX a.n. CapajeBo

4. ACA banka pa.a. CapajeBo

5. ACA baHka Halwa n cHaxHa A.4. CapajeBo,

6. ProCredit Bank g.a. Capajeso

7. MpvBpepgHa 6aHKa g.4a. Capajeso

8. Raiffeisen Bank a.4. BocHa 1 XepuerosrHa CapajeBo
9. ZiraatBank BH g.a. Capajeso

10. NLB Banka g.4. CapajeBo

11. YHnoH baHka g.4. CapajeBo

12. Intesa Sanpaolo Banka a.4. bocHa 1 XepueroesuHa
13. Addiko Bank g.a. CapajeBo

baHke koje nokpuea [nasHa jeduHuya Mocmap

() 1. KomepuujanHo - uHBeCTULMOHa 6aHKa A.4. Benvka Knagywa

0

2. UniCredit Bank g.a. MocTtap

baHke koje nokpuea lnasHa 6aHka PC barba Jlyka

O
0
0

1. Addiko Bank a.a. bara Jlyka
2. UniCredit Bank a.g. barba Jlyka
3. HoBa 6aHka a.a. bama Jlyka

() 4.Hawa 6arka a.n. bujerbyHa

0
0
0
0

O

5.NLB Banka a.a. bama Jlyka

6. Atoc 6aHKa a.n. barba Jlyka

7. baHka NowTaHcKa wregnoHunua a.g. barwa Jlyka
8. MF banka a.n. batba Jlyka

YnaHunya nporpama 3a ocurypame fenosmnta
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YNPABHO BUJERE U BULLE OCOBJbE
YIPABHO BUJERE:

MpeacjenaBajyhn n ryBepHep
Aap Cenag Coptuh

YnaHosun

mp LWepud Ucosuh

Ap AaHujena MaptuHoBuh
ap Papomup boxunh

Ap Aparax KynuHa

BuuerysepHepwu

BuuerysepHep HagnexaH 3a CekTtop 3a
CTaTUCTUKY, CepBUCMpatbe BabCKOr  Ayra,
eBpONCKe nHTerpaumje n nnaTHe cucteme

Ap *Kembko Mapuh

BuuerysepHep HagnexaH 3a CekTtop 3a
MOHeTapHe onepauuje, ynpas/bahe AeBU3HUM
pe3epBamMa 1 FOTOBUHOM

mp Mapko Bugakosuh

BuuerysepHep HapnexaH 3a
agMUHUCTPaUnjy n GrHaHcurje
mp EpHaguHa bajpoBuh

CektOop 3a

[naBHWM NHTEPHN PeBU30pP

3amMjeHunLM raBHOT NHTEPHOT peBM3opa
mp Eanc KoBauesuh

Tomucnae UBaHkoBuh

Ypen Boaeher ekoHomucte
Pykosogunay ypega

ap benma YonakoBuh

CeKTOp 3a CTaTUCTUKY, CepBUCApPaHbe BakbCKOT
Ayra, eBpOorcKe nHTerpauuje n nnatHe cucreme
PykoBogHun Tnm

Penarta bapuh

BHophe Paukosuh

mp Bepuua boxunh

mp Amup Xayvmomeparvh

CeKkTOp 3a MOHeTapHe onepauuje, ynpas/batbe
LEBN3HMM pe3epBama Y FOTOBUHOM

PykoBofHM T!m

mp EmnHa hemaH

Becna NManuh

Ap AejaH KoBaueBuh

EauH Cnjepuvh

mp Bupgocas Mantuh

CeKTOp 3a agMUHUCTPaUnjy n drHaHcuje
PykoBogHn Tm

mp JacmuH Xayurpaxuh

Pape JoBaHoBuh

mp BecHa Mahyka

mp Usan Conpo

mp AparaH LipHoropau
CynejmaH AmmoBuh

LleHTpanHa 6aHka bocHe u XepueroBuHe -
[maBHa jeguHuua CapajeBo, AnpeKTop
Mupupa Yaywesuh

LleHTpanHa 6aHka bocHe n XepueroBuHe -
[maBHa jeanHmnua MocTap, AnpekTop
CvinBuja Pammak

maBHa 6aHka Peny6bnuke Cpncke LleHTpanHe
6aHke buX, oupekTop

Ounnjana UeHTpanHe 6aHke bBocHe
XepueroBuHe Ha Manama, pykosoawunaL,

LleHTpanHa 6aHka bocHe u XepuerosuHe
®unujana bpuko, pykosogunay,
JacmuHka bypuh
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Mpunpema:

Mpaduruap a.o.0.

My6nmKoBatbe 1 yMHOXaBatbe y 06pa3oBHe U HeKoMepLmjasiHe CBpxe
je po3BorbeHo y3 obaBe3HoO HaBohere n3Bopa.
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