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U3AABAY

LleHTpanHa 6aHka bocHe 1 XepuerosuHe
Mapwana Tuta 25, 71000 CapajeBo

Ten (387 33) 278 100
Makc (387 33) 278 299
www.cbbh.ba

e-mail: contact@cbbh.ba

3a cBe MHpOpMaLje KOHTAaKTUPaTK:
Ypep Boaeher ekoHoMmUcTe

YpegHuwTBO:

ap benma Yonakosuh rnaBHM 1 OArOBOPHN YpeaHUK
ap *Kesbko Mapwh

mp Amup Xaymomeparuh

ap OejaH Kosauesunh

BecHa Manuh

POK 3a CTaTUCTUYKe NMOJATKE KOjW CY YKIbyUYeHU Y OBaj
6poj 6uo je 10.02.2023. rogumHe.
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CKPAREHHUIIE

APP Mporpamom KyrnosuHe xapTuja of BpUjegHOCTH
6.n. Ba3sHu noeH

BAmn BpyTo gomahu npoussog,

BEA KaHuenapuja CAl-a 3a eKOHOMCKe aHanm3e

BXAC AreHuuja 3a cTaTUCTUKY bocHe n XepuerosuHe
BIFX NHAekc nHBecTuUmMoHmx poHgosa (Ha SASE)
BbuX/BA bocHa n XepuerosunHa

BIRS Bep3aHckun nHpekc Penybnuke Cprcke

BLSE Bbaranyuka 6ep3a

BoE Bank of England

BOJ Bank of Japan

LIBBnX LleHTpanHa 6aHka BocHe 1 XepuerosuHe

CEFTA LleHTpanHoeBpoOncKy cropasym o coboHOj TProBUHN
CoIcop Knacndukaumja nnyHe noTpoLte npema HamjeHn
CPI WNHAeKc umjeHa noTpolaya

DE Hbemauka

DJIA (MHpekc) Dow Jones Industrial Average

acm [npeKkTHe cTpaHe nHBeCTUUMje

EBRD EBporncka 6aHKa 3a 06GHOBY 1 pa3Boj

ELIB EBponcka LeHTpanHa 6aHka

EMY EBponcka moHeTapHa yHuja

EMBunX Enektponpuspena bocHe n XepuerosuHe

ERP Mporpam ekoHoMcKMX pedopmm buX

ERS10 WHpekc npepy3eha Enektponpuspene PC (Ha BLSE)
ESI NHanKaTop pacnonoxera TpxKuwTta

EY EBponcka yHuja

EUR EBpo

EUROSTAT CraTucTuuKa KaHuenapuja EBponcke yHuje

FAO OpraHu3auuja 3a XxpaHy 1 nosbonpuspeny

ObuX QOepepauuja bocHe 1 XepuerosrHe

FED QOepepanHu cuctem pesepsu CALL

FIRS NHAekc niBectuymoHmx ¢ongosa PC (Ha BLSE)
FOB OpaHko nanyba 6poaa

FOMC QepepanHu oabop 3a OTBOPEHa TPXKMLITA

FPI NHaekc umjeHa xpaHe (OpraHusauuja 3a xpaHy v norsonpuspeay YH)
rJ [naBHa jegHMUa

F'wh lvraeatcat

HRK XpBaTtcKa KyHa
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KM KoHBepTnbumnHa mapka

LTRO Onepauuje pyropouHujer pebuHaHcrparba

M1 HoBuaHa maca y yxxem cmuciy

M2 HoBuaHa maca y wupem cmucny

MKO MwuKpokpepuTHe opraHusauuje

MMO MehyHapoaHu MoHeTapHU GoHA

MWh MeraBatyac

NBS Cratuctunuka areHuumja HP Knne

HAOA HeTto pomaha aktvBa

NEER HomuHanHu ebekTnBHM Kypc

NPL HekBanuteTHu KpeguTtu

HCA HeTo cTpaHa akTMBa

OPEC OpraHu3aumja 3eMasba M3BO3HMLA HadTe

OoP Ob6aBe3Ha pesepBa

mn.m. MpoueHTHY NoeH

naB MNope3s Ha gopaTy BpujeaHoCT

PELTRO XuTHe onepaumje gyropouHujer pedurHaHcpama 36or naHgemuje
PEPP XWUTHU Nporpam KyrnoBuHe 360r naHaemuje
PMI Purchasing Managers Index (Markit Economics)
Qr KBaHTuTaTUBHO cTe3atbe (eHr. quantitative tightening)
REER PeanHu edpeKTnBHM KypC

ROAE MoBpaT Ha NpocjeyaH akUMjCKn KanuTtan

PC Peny6nuka Cpncka

RSD CpbujaHcKu AnHap

RTGS BpyTo nopaBHatbe y peanHOM BpemeHy

S&P 500 bep3aHckm nHpekc S&P 500

SASE CapajeBcka 6ep3a

SASX 10 NHpekc CapajeBcke 6ep3e 10

SASX 30 NHpekc CapajeBcke 6ep3e 30

CBA Standby apaHxmaH

SDR CneunjanHa npasa Byyera

CKM CraHpapA KynosHe mohu

SNB Swiss National Bank

SWIFT MehyHapogHa 6aHKapcKa Mmpexa

TLTRO LinmbaHe onepauuje oyropoyHujer peprHaHcMparba
T3 Tpe3sopcku 3anucn

Yo YnpaBa 3a NHAMPEKTHO onopesrnBarbe

usD Amepuukn gonap
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HU3BPIIHHA CAXKETAK

Y yeTBpTOM KBapTany cy npumujeheHn npsu 3HakoBu cnabsbetrba
MHbNaTOpHOr NPUTUCKA. M MpocjeyHe noTpoLlayke LnjeHe n
LrjeHe MHAYCTPUjCKMX Npoun3Bohaya cy ycnopune pacT, y oqHoCy
Ha nNpeTxoAHu KBapTan. Minak, nHdnaumja je, Ha Kpajy roauHe, n
Jarbe 6vna BULWeCTPYKO 13HAA BULLEroAMLLIHEr NPOCjeKa, 1 BULLe
Hero Aynno n3sHag nsmjepeHe 2006. rognHe, Kaga je ysefeH nopes
Ha fonaHy BpujegHocT of 17%. Jarbe ycnopaBatbe uHdnauuvje
OueKyje ce y NpBOj NOSIOBUHM Hape[iHe rofiMHe, MPBEHCTBEHO 3601
6a3Hor edekTa 13 2022. roanHe Te epekata Beh n3MmjerbeHNX
M HajaBJbeHUX MOHETAPHUX NnonuTuka Bogehnx LeHTpanHmx
6aHaka. YnpKoc oyekrBaHOM ycropaBsarby nHbnaumje y 2023.
roouHu, oHa he n pasbe 6UTU 3HAaTHO M3HAZ BULLErOAMLLHEr
npocjeka 3a buX.

Y nocrbeilbem KBapTasy roaviHe je 3aburbexeH nag MHAycTpurjcke
npoussoAme, y nopehery ca 4eTBpTM KBapTanom 2021. roanHe.
PacT 06uma npounsBoatbe y npepahrBaykoj UHAYCTPUjY je 3HaYajHO
ybnaxumo edekte naga npovsBoare y o6nactn pyaapcTsa u
Npoun3BoAHe enekTpnyHe eHepruje. loanLWbN pacT NpocjeyHe
HeTO nnaTe Huje NPaTMO 1 PacT peasHNX NnaTa, na je peasnHa
KyrnoBHa Moh CTaHOBHMLUTBa Kpajem yeTBpTor KBapTtana 2022.
rofiviHe HXKa y OQHOCY Ha NCTU Neprog npeTxoaHe rogunHe. Mpema
nocsbefikbe AOCTYNMHUM 3BaHUYHUM Nofaumma, y Tpehem ksaptany
3a0MIbEXEHO je 3HaTHO YCropaBare pacTa peasiHe eKOHOMCKe
aKTMBHOCTW, y OAHOCY Ha NpeTxoiHa fiBa KBapTasna 2022. roguHe.
MpenumnHapHe npoujeHe LBbuX yka3yjy aa he ekoHomcka
AKTMBHOCT 3HATHO YCMOPWUTW pacT y noc/beftem KBapTtany
2022. roauHe. YcrnopaBake pacta peanHor 6pyTo ApyLTBeHOr
Npov3BOAa je N3BjeCHO 1y NPBOM KBapTany 2023. roguHe.

[eBun3He pe3sepse cy 3aburbexune nagy 4eTBpToM KBapTtany
N Ha KBapTajlHOM M Ha rogulikbem HUBOY. 3a PasfuKy of
NPeTXOAHVX rofiviHa, 3abubexeH je nag aenos3uta 6aHaka Kog
LIBBnX y yeTBpTOM KBapTasny, anu jow yBujek Hema Ha3Haka fa
ce paZiy 0 NpoMmjeHama y Noc/oBHUM NonnTrKama 6aHaka. Pact
CMOSbHOTProBMHCKOT AedrLMTa, Te 3HaYajHUje CMarberbe HeTO
CMOJbHOT jaBHOT 3ayXKUBaka, pe3ynTupanu Cy HeTo OfMBUMA
pe3epBHe akTMBe y YeTBPTOM KBapTany. /1 gasbe Hema Ha3Haka
fJa npomjeHe y fomMahnm KamaTHMM CTomama, Wiaun rnojayaHa
noTpakkba 3a KpeanTuma, noactunuy pact niénaumje. LIBbuX je
HajaBwua NpumjeHy HoBe NOIUTUKe 0baBe3He pe3epBe y CErMeHTy
HakHaja Ha cpeacTBa Koja 6aHKe ape Ha payyHuma ko LIBbuX,
op noueTka 2023. roguHe. C unbem aasber ycknahusarba TpeHaa
NonmnTrKe HakHage, ¢ ELIB-oBoM NonnTnkom pedepeHTHe cTone,
nosehaHa je HakHaga Ha cpefcTBa U3 obaBesHe pesepse. Ha
BULIAK 13Hap ob6aBe3He pesepse, LIBBuX He nnaHmpa nnahame
HakHafe Ha noueTky 2023. roguHe.

Jeno3nTn fomahnx cekTopa y 6aHKama 1 farbe pacTy 6pike of
KpeanTHe akTMBHOCTM 6aHaka. Y ogHoOCY Ha Kpaj 2021. roguHe,
y AeLleMbpy je HapouMTO NpUMjeTaH pacT feno3uTta npegyseha.
Jleno3nTn CTaHOBHMLWITBA CY HE3HATHO HWXM y nopebhetby ca
deuembpom 2021. roguHe, anu, NPBEHCTBEHO, yC/bef HacTaBKa
TpeHAa cmatbera genosnta, 'y KM n y ctpaHmum BanyTama, C
YyroBopeHvM pokom gocnujeha npeko roavHy gaHa. lenosntu
CTAHOBHMLUTBA Ha TPAHCAKLMOHUM pPayvyHMMa, NPBEHCTBEHO
y KM, n parbe 6urbexe cHaxaH TpeHp pacta. HeHamjeHCcKu
KpeauTu Cy 1 lasbe Haj3HauvajHWju N3BOp pacTa KpeauTa CeKTopy
CTaHOBHULLTBA.

Y tpehem kBapTany 2022. roarHe ocTBapeHe Cy M3pasnTo BUCOKe
BpujegHocTv y MehyHapoaHOj TProBrHM po6boM 1 ycnyrama, Koje
cy, y Hajsehoj mjepu, noc/beamua pacTta uvjeHa Ha rnobanHom
HVBOY, anu 1 3HauajHe TpaXkkbe, NPBEHCTBEHO 3a yc/yrama. YnpKoc
pekopAHOM cybMLMTY Ha pauyHy ycyra, Kao 1 npunMsuma
Mo OCHOBY [0O3HaKa, HeraTMBHa KpeTakwa y MehyHaponHoj
po6HOj pa3mjeHu Ccy pe3ynTupana 3HavajHUM Npoay6/brBatkbeM
geduryuTa Ha Tekyhem pauyHy. CnosbHOTProBUHCKN AedbuunT Ha
pauyHy poba je 3HauajHO NPOAYO/bEH 1 Y YETBPTOM KBapTay.

CekTOp Bnafe je, y 4eTBPTOM KBapTasly, CyOUeH C MPUTUCKOM
nosehaHe noTpolme, yc/bes mjepa npeaysetux C Lubem
ybnakaBarba eHepreTcKux 1 LjeHOBHMX LIOKOBa Ha Aomahe
CeKTope, NPBEHCTBEHO CEKTOP CTaHOBHMWTBA. PacT Tekyhe
NOTPOLLbE je, BENNKM JNjeNoM, HeyTPan30Bao yuUMHaK BUCOKe
nHdnaumje Ha pact byLeTckmnx npuxofa. Mlako cy ¢puckanHu
WHAMKaTOPU CTabunHW y NpBrX AeBeT Mjeceln Tekyhe rogumHe,
N npempa ce ouekyje cnabrbere UHPNATOPHUX NpUTHCAKa
y HapefHoj roAnHn, OHM jol yBUjeK NpeAcTaB/bajy 1M3a30B
CBVM HUBOUMa BnacTu y buX. EHTuteTcKke Bnage cy nosehane
HOMWHaNHa n3fBajarba 3a NeHsuje 1 nnate y jaBHOM CeKTOpy, Kao
U 3a jeJHOKpaTHe HOBYaHe NMOMONK YrpoXKeHVM KaTeropujama,
WITO NpeACTaBsba OAroBop GUCKaIHOT CeKTOpa Ha MHdaTopHe
wokoBe. Bnage cy Takohe HajaBune HoBa 13/Bajatba 3a yrpoxeHe
KaTeropuje ctaHoBHMWTBa. CXofHO TOMe, Aarbibe nosehame
Ap>KaBHe MOTPOLUHE, Kao 1 jaBHOT Ayra ce MOry oyekusatu 'y
6ynyhem nepuogy.

FaBHM N oAroBopHN ypeaAHnK

ap benma YonakoBuh
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MABHW EKOHOMCKU UHANKATOPK

2012. 2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022.

Homunantu BAMN buX (y munuonuma KM), Tekyhe unjene”  26.223 26.779 27.359 28.929 30.265 31.803 33.942 35.785 34.727 39.107 47.309

Peantu B (cTona pactay %)" -0,8 24 1,2 31 32 32 3,7 28 31 74 41
(Tona pacTa noTpoLwaykux uujeHa y buX? y npoLeHTMMa

lpocjeyHa ropmwtba ctona pacta (Pl 21 -0,1 -09 -1,0 11 1,2 14 0,6 -1,0 2,0 14,0
Toanwtba crona pacta CPl 3a geuembap 18 -1,2 -04 -1.3 -0,3 0,7 1,6 0,3 -1,6 6,4 14,7
byyer cektopa onwe Bnage’ y npouentuma bAMN-a

Mpuxoan 43,8 4,7 43,8 43,0 82,7 2.4 2.4 42,0 41,6 411

Pacxopu” 45,8 448 45,8 43 41,5 398 40,2 40,1 46,8 M3

Canpo 2,0 2,2 2,0 0,7 1,2 2,5 2,2 19 e5%) -0,2

HoBav u kpegut y npouentuma bAMN-a

HoBau y wupem cmucny (M2) 56,9 60,1 63,1 64,5 66,7 69,5 713 73,6 813 80,6

KpeauTin HeBnaguHum cektopuma 56,1 56,5 56,2 54,4 53,7 549 54,3 55,0 55,2 50,9

Mnaty 6unanc

bpyTo AeBu3He pesepse

Y munuonnma KM 6.509 7.068 7.826 8.606 9.531 10.557 11.623 12.597 13.868 16.348 16.066
Y munuonnma USD 4.274 4797 5.309 4.883 5.391 6.083 7.012 7.210 8.079 9.885 8.637
Y mjecewma yBo3a pobe u ycnyra 53 58 6,1 6,7 72 71 73 78 10,0 93 6,9
Cango Tekyher pauyHa

Y munnonnma KM -2.266 -1.425 -1.983 1458 -1.424 -1.520 -1.094 -927 -1125 -923

Y munuonnma USD -1.488 -967 -1.345 -827 -805 -876 -660 -531 -655 -558

Y npouentuma bM-a -8,6 -53 -72 -5,0 -47 -4.8 33,2 -2,6 3,2 2,4

Cango pobHe pasmjexe”

Y munuonuma KM -1.779 -7.099 -1.874 -1176 -7.089 -1417 -7.521 -7.963 -6.268 -7.170

Y munuonuma USD -5.108 -4.817 -5.342 -4.071 -4.010 -4.274 -4.538 -4.558 -3.651 -4.335

Y npouextuma bAiM-a 29,7 -26,5 28,8 24,8 234 233 22,2 22,3 -18,0 -18,3

CnosbHu [lyr CeKTopa Bnaje

Y munnonnma KM 1.212 7.563 8.442 8.691 8.871 8147 8.198 8.140 8.726 9.435 9.257
Y munnoxuma USD 4.861 5.330 5.249 4.855 4.781 4.995 4.790 4.657 5.479 5468 5.048
Y npouextuma bN 275 28,2 30,9 30,4 29,2 26,0 24,5 231 25,5 25,0 19,6

CepBucupatbe cnosbHor ayra®

Y munuonnma KM 413 685 761 581 723 983 955 794 "M 773 802

Y munuonnma USD 27 465 516 330 409 567 576 454 432 467 431

Y npoweHTMMa u3B03a pobe 1 ycnyra 49 76 82 57 6,7 77 6,7 55 6,3 47 37
HanomeHna:

1) U3Bop: AreHuuja 3a cTaTucTrKy buX, BpyTto fomahu nponssog npema NpouM3BOAHOM, PAaCXOLHOM U foxofoBHOM 2021., pebpyap 2023. NogaTak 0 NpocjeyHoOM
roguwem Tevajy KM/YC[] nssop je LIbbuX.

* BN 3a 2022. roanHy je npoujeHa LIBBuX, Te ce Kopuctu Kao NnpenMUHapHX noaatak, Ao objaBrbrBata cnyx6eHor BAMN-a op cTpaHe AreHuuje 3a cTaTUCTUKY BuX.

2) 3Bop: AreHuuja 3a CTaTUCTUKY BrX

3) N3Bop: LieHTpanHa 6aHka BuX

4) Pacxopm yKibyuyjy 1 HeTO HabaBKy CTaJHWUX CpefcTaBa.

5) Canpio n3B03a 1 yBo3a pobe Ha NaTHO6UNAHCHOj OCHOBY YKibyuyje npunarofhera obyxsaTta 1 BpUjeHOCTH KOja ce pafie y CBPXY U3BjeluTaBarba O NIaTHOM GrnaHcy,
y cknapy ca metogonorujom MMF-a (MpupyyYHUK 3a nnaTHY 61NaHC, WecTo n3patrse)

6) M3Bop: MuHncTapcTBO PpriHaHcHja 1 Tpesopa buX

**MNopaumn pesnanpann og 2009. rognHe y cknagy ¢ NpUM/beHUM U3BjeLuTajem of MuHuctapctea duHaHcmja n Tpesopa buX o 26.01.2023. n ykibyuyjy kpeaut JI
MNytesn PC v anpekTaH ayr bpuko anctpmkTa.
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1. MEBYHAPOJHO EKOHOMCKO OKPYXEIE

Y yeTBpTOM KBapTaZy HacTaB/beHO je ycnopaBarbe
eKOHOMCcCKe akKTuBHOCcTU y EY n eBpo3oHu. 3abusbexeHe
Ccy BeoMa BUCOKe cTone nHnaumje Ha rno6anHom HUBOY.
HacraBak nH¢naTopHuX npuTricaka oapasmno ce n Ha A0AaTHO
noeehaBatbe K/Iby4HNX KamaTHUX cTona Boaehnx ueHTpanHnx
6aHaKa ToKOM YeTBpTOr KBapTana. Y EY Tpxuwre Kpeauta
HeduHaHmjckum npepysehuma je y Behoj mjepu pearoBano
Ha npomjeHe y pedpepeHTHOj KamaTHOj CTOMNY Ha €BPONCKOM
TPXMLITY HOBL,A HEro TPXKMLUTa NOTPOLIAYKUX N cTambeHunx
KpepauTa. MprHoCK Ha TPXKUWTY 06Be3HMLa cy nopacau,
a yBehaH je u pacnoH npuHoca Ha o6Be3Huue BehuHe
ApXKaBa y OAHOCY Ha NpuUHoOcCe beMmauykux obsesHuua.
MakpoeKoHOMCKe HepaBHOTeXe y Anjeny pucKkanHor ceKTopa
nojeAnHNX 3ema’ba eBpO30He nopacie cy 360r UHTeH3VBHOT
3aolWTpaBatba MOHETapHe NONNTNKE Yy APYTrOM NOJTyroAMLUTY.

HakoH penaTvBHO 3HauajHUX cTona pacTa peanHor bAM y npsoj
nonoBrHM 2022. roguHe 1 ymjepeHor pactay Tpehem ksapTany, y
4eTBPTOM KBapTasy A0Nasn A0 ycriopaBatba peasHe eKOHOMCKe
akTmBHOCTMY EY 1 eBpo3oHuU. Mako cy Brcoka uHdnauuja v pactyhn
TPOLUKOBW 3afy»VBara norogmnv gomahy notpaxmy, a ycka
rpnay naHumma cHabaujeBarba 1 Aarbe ontepehyjy eKOHOMCKY
aKTUBHOCT, eBPOMCKa eKOHOMMja je m3bjerna KOHTpaKumjy u
3aburbexunna roauLlkby PacT peasiHe eKOHOMCKe akTuBHOCTH Y EY
1 eBPO30HM Y YeTBPTOM KBapTany of 1,8% un 1,9%, pecnekT1BHO'.
MocmaTpaHo Ha KBapTasiHOj OCHOBM, CE30HCKM npunarohexn bAIMN
je y ueTBpTOM KBapTany 3abumbexno pact of 0,1% y eBpoO30HwY,
[OK je Ha HMBoY EY ocTao Ha nctom HuBoy. OHo WTo 3abprHaBa,
Ca acnekTa 3Hayaja 3a 6x. eKOHOMUjy, jecTe ymMjepeHn KBapTaHu
naj ekoHoOMcKe akTMBHOCTM Y Fbemaukoj (0,2%) n Utanujum (0,1%),
jenHUM of Hajsehux eBponckmx ekoHomuja. Oyekyje ce Kako he
€KOHOMCKa aKTMBHOCT y EY y 2023. rognHu v garbe 6utn nog
yTHLajem reononnTUYKNX TeH3Mja n KpeTara LiMjeHa eHepreHarta
N XpaHe Ha MehHyHapogHOM TPXULUTY, @ nocebHa naxktba buhe
ycmjepeHa Ha fuHamuKy 6yayhux mjepa ELIB y 60p6u npoTrs
BMCOKMX cTOMa nHbnaumje.

C jayarbem MHONATOPHUX NPUTMCAKa of noyeTka 2022. roguHe
3HaTHO ce yb6p3aBano MoolTpaBakbe MOHETapHe MONTUKE
Boaehux ueHTpanHMx 6aHaka, a camMM TUM MHTEH3MBKPAOo ce
1 NpoLec CMakberba MOHETapHUX MoTuLaja yBeAeHNX TOKOM
naHgemuje. leononuTUYKe TeH3Mje Y 3HaTHO BULLIE CBjeTCKe LijeHe
eHepreHaTa 1 xpaHe npumopane cy Bogehe LeHTpanHe 6aHke
[a 1y TOKy yeTBpTOr KBapTana 2022. rognHe 3aoLwTpaBajy cBoje
MOHeTapHe NONNTUKE ANHAMUYHKje Hero WTo ce NPeTXofHO
ouyeKkmBarno. YeTBpTu KBapTan je 06ubexuno foaaTHo nosehasame
KJbyUYHMX KaMaTHMX cTona Bogehurx ueHTpanHmx 6aHaka. ELLB je
y cenTembpy 1 HoBemMb6py nosehana KibyuHe KamaTHe cTorne 3a
no 75 6.n. Y Hosemb6py 2022. roguHe 1 FED je foHVO oanyky 3a
jow jegHo noseharbe cTone 3a 75 6a3HMX NOEHa, LITO je AOBENO
K/byuyHe KamaTHe cTone oBe 6aHKe Ha pacnoH oA 3,75% fo 4%.
OBa oanyka ycnuvjeauna je HakoH noseharba of 75 6a3Hux noeHa
y jyny u centembpy, a cBe Kao Ano cTpaTeryje LeHTpanHe 6aHKe 3a

60p6y NPoTVB BUCOKE MHNaLwje. Y3 3a6U/bexeHy HELTO HUXKY
nHnauwjy 3a Hosembap, FED 1 ELIB cy ce opnyunnu Ha noseharbe
op 50 6.n. y aeuiembpy 2022. roauHe (rpadurikoH 1.1).

lpadukoH 1.1: KibyuHe KamaTHe cTone Bogehmx LeHTpanHmnx 6aHaka
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MNpema HajaBama, ELIB je ognyuHa ga v Tokom 2023. rogrHe 3agpu
KypC y CMUCNY Jarber nofm3ara K/byYHUX KaMaTHUX cTona
yjeaHauyeHUm Temnom. PecTpukTrBHa nonutuka he 61t Ha cHasm
CBe AOK Ce He ocurypa bnaroBpemeHu noepatak nHonauuje Ha
CpeAHOPOYHY Lnrb of 2%. Y cknapy ¢ Tum, YnpasHu op6op ELIB-a
je Ha cjegHuum 2. debpyapa 2023. rognHe, HAKOH MUPOBaHa Yy
jaHyapy, oanyuno aa noanrHe KibyyHe kamatHe ctone EL|Bb-a 3a 50
6a3HUX NoeHa 1 oueKyje ce 1 farby PacT oBurx cTona. C 063rpom
Ha uHonatopHe nputucke, ELIb Hamjepasa nogunhu kamatHe ctone
Ha CBOM cribefieheM cacTaHKy O MOHeTapHOj MONUTULM Y MApTY,
a 3atm he ourjeHUTU farby CMjep CBOje MOHeTapHe NoNTUKe.?

Y3 oyeKkuBaHe HeMoBOJbHUje u3rnege rnobanHoOr EKOHOMCKOT
pactay 2023. roavHu, farbe NooLUTPpaBakbe MOHETapPHUX NONUTUKA
Bopehux LeHTpanHux 6aHaka Moxe yTuuaTt 1 Ha nosehare
BOJIaTUSTHOCTY Ha MehyHapoAHOM drHaHCKjCKOM TpXKMLWTY. Ocum
noAv3ama KibyYHMX KaMaTHUX CTOMa, CMakbBakbe OunaHca cTamba
Bofehunx LeHTpanHux 6aHaka npeAcTaBsba ApPYrv MeXaHr3am 3a
60p06y npoTrB nHdnaumje. C TMM y Be3w, pacT akTmBe Bogehux
LieHTpanHUx 6aHaka NPeKUHyYT je y TOKy Apyror kBapTtana 2022.
roAunHe, WTO je pe3ynTaT HajaB/beHOr cMarerba akTvee ELIb-a n
FED-a. ELB je HajaBuna noveTtak npoueca QT (QT, eHr. quantitative
tightening) og 2023. roguHe nocteneHnM ykuparem oTKyrna
cBor Mporpama KynosuHe akTuBe (APP, eHr. Asset purchase
programmes), HakoH yera he o 2025. roanHe ycnnjeanTn Nctm
npouec 3a [porpam KynosuHe y cnyyajy naHaemuje (PEPP, eHr.
Pandemic emergency purchase programme). FED he Takohe
HaCTaBUTK Ca CMatbebeM N3HOCA XapTuja of BpUjefHOCTN 13
6unaHca CBOjVX XapTuja of BPUjefHOCTHU, KaKo je OnncaHo y
MnaHoBuUMa 3a cMarbetbe BennumHe bunaHca FED-a Koju cy uspatu

" Eypocrtar (Preliminary flash estimate for the fourth quarter of 2022) cesoHckun
npunarohexn nogauymn

2 https://www.ecb.europa.eu/pub/economic-bulletin/html/eb202301.en.html
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y Majy? 2022. roguHe. lMocteneHo cMakbetrbe brnaHca ctara FED-a
Ce Ofi jyHa NpOBOAM KPO3 OrpaHUYeHba Ha M3HOC OTKYMa aMepPUUKIX
XapTuja oA BpujeHOCTH.

[naBHa KamaTHa CTOMa Ha eBPOMNCKOM TPXMLUTY HOBLIA HUje nopacia
Y UCTOj Mjepu Kao 1 pepepeHTHa KamaTHa ctona ELIB, a Hu TpxuwiTa
o6Be3HMLa HMUCY pearoBana HU NPUOAUKHO NPOMOPLIMOHASHO.
3a Tpu Mjeceua, of Kpaja centeMbpa o Kpaja Aelembpa 2022.
rogvHe, ABaHaeCcTomjeceuyHn eypnbop je nopacrao 3a oko 80
6.n. (rpacdmkoH 1.2), a NnpocjeyHa ctona NnpuHoca Ao gocnujeha
Ha TPXKULITY JeceToroanilhbx o6Be3HuLa eBpOo30oHe 3a 24 6.M.
Hu KpeguTHa TpXKuLWTa* HUCY caB pacT pedepeHTHNX KaMaTHNUX
cTona yrpagunay uujeHe CBOjyX NPOM3BOAA, a KamaTHa cTona Ha
cTambeHe 1 noTpoLlayke Kpegute nosehana ce 3a camo 50 6.1.
Peakuuja Ha TpXUWTY KpeanTa HedUHaHCHMjCKM npefy3ehnma
y €BPO30HM 6una je MHOrO MHTE3MBHMja Ha pacTyhu cTeneH
pecTtpukumje ELIB. ¥ npocjeky HedurHaHcmjcka npeayseha cy ce
Ha Kpajy rofvHe 3agy»KuBana ckynsbe 3a oko 100 6.n.y ogHOCy Ha
nNpeTXoAHM KBapTan. KapakTepncTunka 3agHer KBapTana je u pact
pacrnoHa NprHoca Ha Ap»aBHe 06Be3HULIe Y O[HOCY Ha NMPUHOC
HemMauyKnx o6Be3HMLa, 1 TO He CaMO Y 3eM/baMa Ca BUCOK/M
jaBHMM gyrom Beh 1y 3eM/bama ca ymMjepeHM jaBHUM Ayrom. Y
naHAemMujy eBpo30Ha je yluna ca BUCOKMM jaBHUM fyrom of 84%
BAIM (Q1 2019), a HakoH gocTu3arba Makcmyma (100% BAM y Q1
2021), oH je jow n parbe BACOK (93% y Q3 2022). Bucok jaBHu gyr
y KOMOMHaLWjy ca peCTPUKTYBHOM MOHETAPHOM MONUTUKOM 1
NOCTOjakbeM HEKOJIMKO 3eMarba Y eBPO30HM KOje MMajy N3paxkeHe
HepaBHOTeXe MNojayaBa pM3UNK of Kpuse jaBHor ayra. Hajsuwm
jaBHu gyry EY, npema nogauvma ns tpeher kBapTtana 2022. roavHe,
1Majy NPeTeXXHO NCTe OHe 3eMJbe Koje cy Beh npoLusie Kpo3 Kpursy
jaBHoOr gyray npeTxoAHoj AeLieHnjn. Hajsuwm jaBHu gyr uma lpuka
(178% biN), a cnnjepe Utanuja, lNpuka n LLinaHwja ca jaBHum gyrom
y ogHocy Ha Bl ox 147%, 120% v 115% pecnekTusHO. Y rpynu
3ema’sba Ca jaBHMM Jyrom, Koju je U3Haj eBpOrcKor npocjeka,
Hanasw ce v gpyra no BeiM4mHN ekoHomuja y EBponu, ®paHuycka,
unju je jasHn ayr 113% BAIM.

® https://www.federalreserve.gov/monetarypolicy/May-2022-Federal-Reserve-
Balance-Sheet-Developments.htm

4TpXWWTa KpeanTa CTaHOBHULWITBY W TPXULWITA KpeanTa HepuHaHCWjCKUM
npegy3ehuma.
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IpadukoH 1.2: [IBaHaecTomjeceuHn eypubop
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WN3Bop: ECB

LinjeHe xpaHe, Koje cy umane Hajsehu nHdnatopHu ytmnuaj Ha
YKYMHU HMBO UujeHa y EY, cy ce ctabunusoBane y 4eTBpTOM
KBapTany 2022. roguHe, LUTO je fOBESO A0 cTabunmsalmje onwTer
HUBOa uujeHa. LmujeHe xpaHe, mjepeHe FAO MHAeKCOM unjeHa
XpaHe®, cy y aeuembpy 2022. roguHe, 6une 3a 1,1% Huxe Hero
UCTY Mjecel} NPeTXOAHE roauHe, a Hajeehn yTruaj umao je 6asHu
edekar Kao 1 roauiltby nag uujeHa 6umHUX ymba (rpaduikoH 1.3).
Ynpkoc nagy mjeceuHnx spujegHoctu, FAO nHpekc umnjeHa xpaHe
je'y 2022. roguHu 6mo 14,3% BN O NPOCjeyHe BpujeHOCTH
y 2021. roguHwn. MNMopep xpaHe 1 unjeHe eHepreHaTta, HadTe un
NPUPOAHOT raca cy y 3afjiem KapTasny 3abubexune 3HavajaH
nafy ogHOCY Ha NPeTXOAHM KBapTas. [IpoHanasak antepHaTUBHMX
naHaua cHabavjeBarba, 3HaAMNPOCjeuHa NonyHeHOCT CKaaunLLITa
NPYPOJHOr raca, Kao 1 HeyobunyajeHo TOMo Bpujeme yTuuanv cy
Ha CTabunmsauujy UmjeHa Ha TPXKMLITY eHepreHaTa y noc/beihem
kBapTany 2022. rognHe. H1BO UunjeHa HaBeAeHUX rpyna Npon3Boaa
3HayuajHo je yTULao Ha BPWjefHOCT CrOSbHOTPrOBUHCKE PO6He
pa3mjeHe buX, Koja je y nocrbefrbem KBapTany OCTBapvia 3HavajHo
HMXe CTomMe pacTa 'y OAHOCY Ha NPBY MOJIOBMHY rofivHe (BuLe y
nornaesby 4.3). Takohe, penaTBHO HI1CKe CToMne pacTa EKOHOMCKe
aKTMBHOCTN y EY 1 eBpO30HM y nocsbearba Tpy Mjeceua 2022.
rofuHe, 1,8% 1 1,9% pecnekTnBHO®, pe3ynTupane Cy HajHUKOM
CTOMOM pacTa BpVjefHOCTY Haller 13B03a Y AeLleMOpy y MoC/beare
ABvje rognHe. YNPKOC Hen3BjeCHOCTMMa Be3aHMUM MPBEHCTBEHO
3a paTHa felwaBara y YKpajuHu, nporHose EBponcke komucuje
Be3aHe 3a eKOHOMCKY aKTMBHOCT Y 2023. roanHn Cy peBrgmpaHe
HaBWULLE, TaKOo f1a 61 1 06UM CNOSBHOTPrOBUHCKE POBHE pa3mjeHe
BuXy 2023. roguHu Tpeb6ao 61T ctabunaH, ¢ Tm WTo he roguLltbe
cTone pacTta 6VTY 3HauYajHO HUXKE HEero NPeTXofHe roguHe 36or
BUCOKVX BPWjeHOCTM 13 6asHor neproga.

> FAO uHpekc uujeHa xpaHe (FFPI) je mjepa mjeceyHe npomjeHe mehyHapoaHux
LvjeHa kopre npexpambeHmnx npounssoga. Cactoju ce of Npocjeka neT MHAeKca
LyjeHa pobHKX rpyna (Kutapuue, 6uibHa yrba, MAVjeYHN NPOU3BOAU, MECO 1
wehep) noHaepuUcaHNx NPOCjeYHM yajenom 13Bo3a CBake of rpynay nepuoay
2014-2016.

S EypocTat (Preliminary flash estimate for the fourth quarter of 2022) ce3oHcku
npunarohexn nogaun
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IpadukoH 1.3: Toagnwwbe npomjeHe LmnjeHa ogabpaHux poba Ha [padukoH 1.4: MnaH n3gBajara 3a jaBHy noTpoLuky y buX n
MehyHapoaHOM TPXKULLTY 3em/bama pervoHa y 2023. roguHu
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YKynHa n3gBajatba 3a jaBHy noTpolmy buX v 3emarba pervoHa je
HaKOH MaHAeMUjCKOr nepuofa AOAATHO MHTEH3MBMPaHa paToM
y YKpajuHu. JaBHa NOTPOLLHa, HAPOUYNTO Y CErMEeHTY nnata u
couujanHyx n3aBajatba je 3HauajHa ycrbe notpebe dpriHaHCKpatba
1 ybnaxaBarba MHGNATOPHMX NpuTrcaka. Y 2023. roanHu ce n
Jarbe ouekyje fa he n3aBajatba 3a jaBHy MOTPOLLHY OUTY 3HaUajHA
y npoueHTma BAlM-a (rpadukoH 1.4). BehrHa 3emarba pervoHa
“Ma Benmko yueluhe 3a couyunjanHa n3fiBajarba Y YKYMNHOj jaBHOj
noTpoLUY, raje buX npearaun y TOM CerMeHTYy y permoHy.
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2. PEAJIHHU CEKTOP

YcnopaBare eKOHOMcCKe akTuBHOCTU EY, y3 3HaTHO HMXKe
cTone pacrta 6x. u3Bo3a, sgomahe noTpoLre U UHBECTULNja
Yy OfAHOCY Ha NPeTXOAHUN KBapTal, HeNmoBOJ/bHO ce OApasnsio
Ha KpeTarbe flomahe ekoHOMcKe akTMBHOCTU. HakoH wTo
je y npeTxoaHoj roanHY 1 y NpBOoj NonoBuHn 2022. rognHe
3a6mbeXeH cHa)XkKaH pacT MHAYCTPUjcKe NPON3BOAHbE,
Ha Kpajy 4eTBpTOr KBapTajia 3abu/beeH je nap yKynHe
MHAYCTPUjCcKe Npou3BOAHE, KOjUu je HajBulle 610 nop
yTuuajem AjenaTtHOCTV NPOU3BOAbE eNeKTPNYHe eHepruje
1 raca. HakoH ocamHaecT MjeceL|l KOHTUHYVPaHOr pacTa
uujeHa, y peuem6py 2022.rognHe je 3aburbexkeH nag uujeHa
Ha Mjece4yHOM HMBOY, LUTO yKasyje fja je pacT yujeHa, nako
joLu yBuMjeK AoCTa BUCOK, NOYeo ycrnopaBaTul.

2.1 BpyTo foMahu npou3Bof,

MMo6anHa reononMTyYKa HeM3BjeCHOCT U HarnaleHn MHGIAToOPHN
nputucuy seh cy foBenu o ycnopasakba EKOHOMCKE aKTVBHOCTM
EY y Tpehem kBapTany 2022. rogvHe, WTo ce oapasuio 1 Ha
KpeTarbe foMahe eKoHOMCKe akTUBHOCTU. Mpema nocsbee
OOCTYNMHUM 3BaHMYHUM nopaumma, y Tpehem KkBapTany
3abM/beXeH je pacT peanHe eKOHOMCKe akTMBHOCTM y BuX of
2,6% Ha roguwbemM HMBOY, LUTO je 3HAaTHO HUXKe Yy OQHOCY Ha
OCTBapEeHM PacT y NpeTxofHa ABa KBapTana 2022. roguHe (5,1%
y npaBoMm KBapTany v 5,8% y Apyrom kBapTany). Pact peanHor
BAM-a 6vo je GUTHO cnopwjy of HOMUHANHOT pacTa (Koju je
n3Hocro 12,2% Ha ropuviibem HUBOY), 360r pekopaHor pacTa
unjeHa y Tpehem kBaptany 2022. rogmHe.

BpyTo nopaHa BpujegHocT y X nosehana ce Ha rognwem
HVBOY 3a 2% Yy Tpehem kBapTany. [locmatpaHo no nogpyuyjuma
Knacuduvkaumje p[jenatHoOCTW, Ha roAUWHEM HUBOY,
Haju3parkeHnj pacT peasiHe akTUBHOCTY 1 Aasbe je OUbeXxnno
XOTENnjepcTBO 1 yrocTnTesbcTso, 11,0%. Hajsehun nosutueaH
LOMPVIHOC rofMLLH0j NPOoMjeHn 6pyTo AoAaHe BpujeaHOCTH,
B[iB-a, y Tpehem KBapTany fane cy AjenaTHOCTV TProBriHa Ha
BE/MKO 1 Mano 1 npepahusayka MHAYCTPWja, YMMe Cy OBe ABuje
AjenatHocTy unHwune jepHy TpehuHy ykynHor pacta b[IB-a.
Takobe, cHaxaH pacT peasiHe EKOHOMCKe aKTUBHOCTK, of, 9% Ha
roguLikbeM HIBOY, 3aburbexnna je fjenatHocT nHGopmaumja
N KomyHuKauuja. C fgpyre cTpaHe, Hajsehn naj eKoHomcke
aKTVBHOCTM Ha rOAMLLHEM HUBOY 3ab1IbeXeH je y fjjenaTHoCTu
Npoun3BoAH€ 1 CHabanjeBare eNeKTPUYHOM EHEPTjOM, FacoM,
napom v Knumatmsauuja (14,6%) n gjenatHocT Baherba pyaa u
KameHa (8,9%). Yuewhe oBe ABuje ajenatHocTy je oko 5%y B/1B-y
y Tpehem kBapTany 2022. rogumHe.

Y nocrbefgrwem kBapTany 2022. rofvHe ce Takohe ouekyje
ycnopasatbe eKOHOMCKe akTUBHOCTW. [Ipema nocrbearbem Kpyry
6p31x NpoLjjeHa TPeHyTHe eKOHOMCKe aKTMBHOCTU (aeLiembap
2022. rognHe) o4yeKyjemo ycropaBake peasiHe eKOHOMCKe
AKTVMBHOCTW Y YeTBPTOM KBapTany ca roanLiboM CTOMOM pacTa
0A 2,9%, WTO je KOHCUCTEHTHO Ca HaLIMM NOC/bef MM KPYrom
CpeAHOPOYHVIX MAaKPOEKOHOMCKIX NpojeKuuja (HoBembap 2022.
roguiHe).

lpaduKkoH 2.1: [lonprHOC roauLLH0j MPOMjEHN aKTUBHOCTM
no AjenatHocTMma
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W3Bop: BXAC
* JaBHU ceKTOp 06yXBaTa fjjenaTHoCTu: JaBHa ynpasa v of6paHa, 06aBe3HO CoLMjaiHO OCUTypatbe,
O6pa3oBatbe 1 1jenaTHOCTU 34PaBCTBEHE U COLUjanHe 3aTuTte

Mocmatpajyhu KpeTare peanHe akTUBHOCTM MO PAacXOAHOM
npuctyny (rpadukoH 2.2), n3Bo3 poba u ycnyra MmMao je
Haj3HayvajHWju JonprHOC pacTty peanHor BAM-a y Tpehem
KBapTany. Takohe, HacTaBaK pacTa 6Gusbexune cy NoTPoLHa
JomahuHcTaBa 1 6pyTo MHBECTMLUMje. 3HaYajaH pacT yBo3a poba
W ycslyra HeraTmMBHO je AjenoBao Ha 6unaHc Tekyher pauyHa u
YKYMHY EKOHOMCKY akTUBHOCT. Ynopehyjyhu kpeTarbe peanHor
BM-a npema pacxogHOM 1 NPOV3BOAHOM NpUCTyny, y Tpehem
KBapTany 3abusbexeH je naeHTnYaH pacT. [lpema pacxogHOM
npuctyny, HommHanHu BAMN je y Tpehem kBapTany 6usbexuno
3HauvajHo Behw pacT of peanHor, WTo yKa3yje Ha CHakaH pacT
uujeHa Ha 6a3u gednatopa. Vimajyhu y BUAY Kako Cy y 4eTBPTOM
KBapTany rotToBo CBe rMaBHe AjenaTtHocTy fjoMahe nHaycTpurjcke
NpPou3BOAHe GUbexune Naj Ha roAnLLHbEM HUBOY, LUITO YKasyje
Ha CMarbeH 6poj HapyLI6U U3 MHOCTPAHCTBA Te HacTaBak BUCOKMX
cTona nHnauvje, BjeposaTaH je AOAATHU HeraTviBaH NpuTUCaK
Ha peaJiHy eKOHOMCKY aKTUBHOCT Y YeTBPTOM KBapTay.

IpaduikoH 2.2: lonprHoC rogmnwkoj ctonv npomjeHe bM-a npema
pacxoAHOM NpUcTyny
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2.2 HpycTpUjCKa IPOU3BOA KA

HakoH WWTO je y NpeTX0AHOj roAnHK, Kao 1y NpBoj NonosrHn 2022.
roAviHe 3abusbeXKeH CHa)kaH pacT UHAYCTPUjCKE MPOV3BOAHE, Ha
Kpajy 4eTBpTOr KBapTana 3aburbexeH je nag yKyrnHe nHaycTpujcke
npoussogte of 3,0%, y 04HOCY Ha UCTV Nepuos npeTxogHe
roguHe. [1jenaTHOCT NPOV3BOAHE eNleKTPUYHE eHepruje 1 raca
1 nHaycTpuja Bahera pyae 1 KameHa Cy Ha Kpajy Aeuembpa
3abusbexune CHaXkaH nag Ha roguLikbemM HUBoY, oa 12,9% un 12,5%,
pecnekTMBHO. HaBeeHM roauLlby nag, 3abubexxeH Kog rotoBo
CBUX MMaBHUX AjenaTHocTn fomahe nHOYCTprjcke Npon3BoaHe
yKasyje Ha cMameH 6poj Hapylby 13 MHOCTPAHCTBA, WTO Y3
HacTaBaK MHGMATOPHMX NPUTMCaKa MOXe HEeraTMBHO YTULIATY Ha
E€KOHOMCKY aKTMBHOCT y bynyhem nepuogfly (Buajetu fetasbHuje
y nornaesby 4.3. CnosbHa TprosuHa). Kaga nocmatpamo nepuog
of, ABaHaecT Mjeceum 2022. roanHe, y OAHOCY Ha UCTW Nepunos
npeTxoaHe roAmHe, 3abuibeXkeH je CKpPOMaH pacT YKymnHe
NHAYCTpUjcke nponssoarbe o 1,01%.

MNocmaTpaHo nMpema VMHAYCTPUjCKUM MoApyyjuma, Hajsehu
yTULAj Ha FOAWLLHU Naf MHAYCTPUjCKe NPON3BOAHE Y UETBPTOM
KBapTany je nmana npoun3Bofra enekTpruyHe eHepruje u raca,
JOK je npepahuBauka nHAaycTpuja 3abubexnna bnarm pact
(rpadmkoH 2.3). MocMaTpaHO Npema rMaBHUM NHAYCTPUJCKAM
rpynama, HajuspakeHuju [OMNPUMHOC TroAulibemM napy
WHAYCTPUjCKe NPOU3BOAHE 3abubexina je eHepruja, nocebHo
y XugpoenekTpaHama 360r BaHpeAHO CYLUHe FOAMHE, AOK CY
KanutanHu NPov3BOAN M HETPajHU MPOV3BOAUN 3abuibexkunu
6naxu pact (rpadunkoH 2.4).

lpaduKoH 2.4: lonprHOC roauLb1M CTonamMa pacta obumMa
VNHAYCTPUjCKe NPON3BOAHE NpemMa UHAYCTPUjCKNM rpynama
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W3Bop: BXAC

Y pBaHaecT mjeceun Tekyhe rofuHe, KOA cBera HeKONUKO
JjenaTHocTn 3abusbexeHa je ctona npomjeHe seha og 0,3%, y
OHOCY Ha UCTU Mepuod npeTxogHe roavHe (rpadurkoH 2.5).
HajsHauvajHnju ponpuHOC pacTy rofuiitbe NpousBOAHe 3a
[IBaHaecT mjeceLy, JONasno je of AjenaTHoCTU npepahnBauke
UHIYCTpUje, NocebHO roToBMX MeTanHUX nponssoga. Hajsehu nag
3a0U/bEXEH je Y TPOM3BOAHY eNeKTPUYHE eHepriije 1 raca, oK je
njenaTtHocT Baherba pyfa i KaMeHa 3aburbexinna 3aHemMapyB nag.

[paduKoH 2.3: lonprHOC roguLLbUM CTonamMa pacta obrmMa
NHAYCTPUjCKe NPOn3BOAHE Npema NHAYCTPUjCKM NoapyYjuma
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lpaduKoH 2.5: lopniuke cTone pacta 061Ma NHAYCTPUjcKe
npon3soAe no AjenatHoctuma y 2022. rogmHmn
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2.3 Linjene

Y ueTBpTOM KBapTany 2022. roanHe 3abUbeXeH je ymjepeHuju
KBapTanHW pacT umjeHa of 2,9%, HaKOH CYKLeCMBHOr pacTta
y npeTxofHa Tpu KBapTana Tekyhe roguHe. MpBu nyT, HakoH
OCaMHaecT mMjeceL KOHTUHYMPAHOT pacTa LujeHa, Y AeLiemopy
2022.rofvHe je 3aburbexeH nag uujeHa 3a 0,6%. Y ogHoOCY Ha UCTn
MjeceL} NpeTXoAHe rofnHe, LmnjeHe cy y Aeuembpy 2022. roauHe
nopacne 3a 14,7%, ogHocHO 14% Tokom 2022. rofuHe y ofgHOCYy
Ha NCTU Nepuopj NpeTxogHe rognHe. llocmaTpaHo Ha roguwkbem
HMBOY, KBapTaiH1 PacT NOTPOLUAYKMX LiMjeHa y YeTBPTOM KBapTasy
2022. roguHe of 16,1% nocrbeauua je, y Hajehoj mjepu pacta
LmjeHa xpaHe, yciyra TpaHCnopTa Te PeXXumjcKrx TPOLLKOBA, Koju
Cy y BUPEKTHOj Be3K Ca KpeTarbuma LinjeHa OCHOBHUX XUBOTHUX
HaMUPHMLIA N eHepreHaTa Ha MehyHapOaHUM TPXKULLTMMA, Kao
N akTyeSIHM reonofIMTUYKNM feluaBatbuma. HenssjecHOCT Ha
rno6anHoj eKOHOMCKO] CLieHM pe3ynTupana je acuMeTpUyYHUM
LIOKOBMMA M MpOMjeHama LMjeHa Haj3HauajHujux ofjerbaka
noTpoLLayKke Kopne.

MponoHrupaHn edekat WOKOBa M3 rMobanHOr OKpyXera Ha
nomahy ekoHomujy y Hajsehoj mjepu je ofpas npomjeHa y Tpu
KaTeropuje noTpoLIayKe Kopre, oajerbKy xpaHe v nuha (gonprHoc
YKYMHOM pacT umjeHa 7,59%), ycnyra npeso3sa (2,15%) 1 pexxumjckmx
TpoLWKOBa (2,54%), unje yuewwhe umHm 60% NoTpoLLauKe Kopre, a
Koje je y NpOTeKIOM Neprofy KapakTepucana BUCOKa BONATUITHOCT
(rpaduKoH 2.6).

[paduKoH 2.6: lonprHOCKU roguLLkbUM CToMama npomjeHe
MOTPOLIAYKUX LijeHa Ha Kpajy KBapTana
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Ha gomahem TpXXuLLTY je 1 Kpajem UeTBPTOr KBapTana permcTpoBaH
6pPXKM PaCT NPOCjeUHNX NOTPOLLAYKUX LujeHa y nopehemy ca
AMHaMMKOM pacTa umjeHa EY n eBpo3oHe 3a 4,4 ogHOCHO 5,6
NPOLEHTHNX MOeHa pecneKkTBHO. Y EBPONCKOj yHWjU 1 eBPO30HN
Kpajem yeTBpTOr KBaptana 2022. rognHe, y OgHOCY Ha UCTU
NepuoA NPETXOAHE roAvHe 3abU/beXeH je CHa)kaH pacT umjeHa,
npeko 4 npoueHTHa noeHa. EpekTn nHdnaunje HUCy jenHakn no
3eMJbaMa, a NnojeAviHe rpyne 3emarba Cy 3aburbekune roguLby
cTony pacTa umjeHa usHag 17%. Minak, y ogHocy Ha Kpaj Tpeher
KBapTana 2022.rofuHe, y fieemopy je 3aburbexeHo ycnopasatbe
LjeHOoBHe AMHaMKKe Ha HMBOY EY n eBpo3oHe Te naj umjeHa 3a
4,6% OOHOCHO 7,1% pecnekTUBHO, LWITO je jefHUM Anjenom n

nocsbeamua 6asHor epekra. Hajsehu ytuuaj Ha HMBO umjeHa y EY
1 €BPO30HU 1 KpajeM YeTBPTOr KBapTasia 3abusbeXkeH je y ofijerbKy
XpaHe 1 pexxunjcknx TpoLkoa. Ctona pacTa uujeHa, y nopehemy ca
NCTUM MjeceLiIoM NPeTXOAHE roAvHe, 3a OAjesbak XpaHe n3Hocmna
je 18,2% opHocHo 16,3% pecneKTnBHO. Moce6HO 3HayajaH pacT
PeXMjCKNX TPOLLKOBA 3aburbexkeH Kpajem Tpeher kBapTana 2022.
roguHe y feLiemo6py je 3HauajHo cTabunmnsosaH Te je MHdNaLmja 3a
0Baj ofjerbaK noTpoLuayke Kopre 6una Hya 3a 15,8 n.n. ogHOCHO
17,1 n.n. pecnekTnBHO (rpadukoH 2.7). Y bocHn 1 XepueroBuHu
ofjerbak xpaHe 3abUbexuo je Hajsehn JONPUHOC roaULLIKBUM
cTonama pacta NoTPOLLIAYKMX LrjeHa.

[padukoH 2.7: lonprHOCK UrjeHa XpaHe 1 eHepreHaTa roguLLbum
cTonama npomjeHe NMoTPOLIAYKUX LinjeHa, Ha Kpajy AeLemopa
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Y nomahem ekoHOMCKOM aMbujeHTy Hajsehu pacT uujeHa Kpajem
YEeTBPTOr KBapTaa 3abU/beXeH je y KaTeropuj OCHOBHUX XKMBOTHUX
HaMMpHWMLa YHyTap Knace npexpambeHnx npoussoaa (Mnvjeko,
cup, jaja, xJbeb n xutapuue). NMocmaTpaHo y ogHoCy Ha Kpaj Tpeher
KBapTana, LumjeHa mnnjeka je nopacna 3a 24,9%, a unjeHa csjexer
nospha npeko 20%. CnyHa je cutyaumja 1 ca LijeHOM eNnekTpudHe
eHepruje Koja je Beha 3a 13,7% (rpadukoH 2.8).

lpaduKkoH 2.8: lopniuHe NpoMjeHe MOTPOLLAYKIX LiMjeHa Y OfijesbKy
XpaHe, Ha Kpajy KBapTana
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Y nocbenrem KBapTtasny 2022. roguHe noyeso je ycnopasatbe
pacTa uHpeKca npor3BohHauKmx LjeHa MHAYCTPUJCKUX MPOM3BOAa,
Mako Crnopujom AMHaAMUKOM, Yy nopehemwy ca KpeTarem
NPOCjeyHNX MOTPOLLAYKMX UMjeHa. KBapTanHu pacT yKymnHor
MHAeKCa Npou3Bohauknx LUMjeHa y noc/bearbem KBapTany
2022. roguiHe n3Hocuo je 0,6%, OOK je roanwby pacT MHAEKCa
npoun3eohayknx LmjeHa y Of4HOCY Ha UCTV NePUOA NPeTXoaHe
roguHe 610 Ha HMBOY roguLmer pacta y Tpehem KBapTany u
n3Hocmo je 19,8%. NocmaTtpaHo No NHAYCTPUjCKMM rpynama Koje
cy Tokom 2022. roanHe 3aburbexune 3HauvajaH pacT, y nopeherby
ca UCTVIM NePUOAOM NPETXOAHe roAnHe, Hajaehn roanwbm pact
3a0ubeXxuna je MHAYCTprjcKa rpyna eHeprije u HTepMearjapHIX
npoussofa of 21,18% wn 24,33% pecnekTnBHo. AHanm3a no
UHAYCTpUjckum noapyyjuma ynyhyje aa je Hajsehun ropmiurbn
pacT HMBOa Npon3Bohaukmx LnjeHa 3abusbexeH y fjjenatHocTmMa
Bahetba pyaa v npepahrBaykoj MHAYCTPUjU AOK je Ha KBapTasHOM
HVBOY pacT of 1,6% 3abW/beXeH y AjenaTHOCTU NPON3BOLHE 1
CcHabgmjeBama (rpadukoH 2.9).”

lpadukoH 2.9: Toanwutbe NpomjeHe y NPon3BohHauknmM 1 NOTPOLIAYKUM
LmnjeHama, Ha Kpajy KeapTana
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2.4 TInaTe U 3aIIOCJIIEHOCT

Mpema 3BaHNYHUM CTaTUCTMKaMa MHAMKATOPY TPXULWTa paga
YKa3yjy Ha KOHT/HYVpaHu TpeH[ CMatbetba 6poja He3anocneHmnx
nuua 'y 2022. rogunHn. Kpajem geuembpa 2022. rogmHe yKynHO
eBUAeHTpPaHn 6poj HesanocneHnx Nvua je mamwn 3a 5,7%, y
nopehetby ca NCTUM MjeceL,oM NPeTXOAHE rofjMHe OAHOCHO 3a
0,6% y opgHOCY Ha Kpaj npeTxofHor kBapTana. [apanenHo je
Kpajem geuemb6pa 2022. rogriHe Ha roauLLHbEM HUBOY 3abrbexeH
pacTt 6poja 3anocneHux nuua 3a 1,25% ofHOCHO yKyMHO 6.559
HOBO3anocsieHNx nnua, y nopehery ca NMoyeTkom roguHe
(rpadukoH 2.10). Miako Ha npBv nornep CTaTUCTUYKI NMOAALM Ajenyjy
oxpabpyjyhe, rnobanHe eKOHOMCKe OKOMTHOCTY MOMYT yCriopaBakba
E€KOHOMCKOT pacTa, HeMmoBOJSbHMX AeMOorpadCKnx TPeHAO0Ba Koju
Cy yTvLanu Ha nsmjeHy fiemorpadcke CTpyKType pafiHe cHare, Te
0[iCyCcTBO AoMahKX, akTUBHMX NOUTVKA 3anoLLbaBatba OCTaBIbajy
npocTop 3a 3abPUHYTOCT 1 pe3epBy.

7YKkynHe npovsBohauke uunjeHe obyxBaTajy uvjeHe Ha fomahem n Hegomahem
TPXULITY.

20

lpadukoH 2.10: bpoj He3anocneHnx ocoba 1 roaNLLHE NPOMjeHe Ha
TPXULWITY paga
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W3Bop: BXAC, AreHuwja 3a paj v 3anowbasake buX

MNocmaTpaHO Ha roguwrem HMBOY, HajBule CTOoMe pacTta
3anocsIeHOCTN KpajeM deuembpa 2022. roguHe 3abubexeHe
Cy 3a AjenatHocT uHdopMauuja 1 KomyHuKauuja (8,17%) y kojoj
je 3aburbeXkeH CHaXkaH pPacT peasiHe eKOHOMCKE aKTUBHOCTMY,
aAMUHUCTPATUBHE 1 NOMONhHe ycny»kHe AjenatHoctu (4,85%),
[ljenaTHOCTMMa 34paBCTBEHe 3alTuTe 1 couujanHe nomohu Te
YyMjeTHOCTH, pekpeaumje 1 3abase. Hajaehu nag 6poja 3anocneHnx
Kpajem feuembpa, y nopehewy ca Kpajem Tpeher kBapTana
eBVAEHTVPAH je y 1jenaTHOCTM NOC/I0Bara HeKpeTHUHaMa (7,8%),
LUTO je BjepOBaTHO NOC/beAnLa 3HauajHoOr LjeHOBHOT NPUTKCKA,
KOHTVHYMPAHOT CMakberba peasiHe KyrnoBHe mohu, mopep pacta
NOTPOLLUHE CTAHOBHULITBA U M3PaXkeHe Hen3BjeCHOCTY TOKOM
2022. roguHe (rpadukoH 2.11).

lpadukoH 2.11: KBapTasnHa npomjeHa 6poja 3anocneHnx ocoba Ha
KYMynaT/BHOj OCHOBM
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Hajsehun ponpuHoc KBapTanHom pacTy 3anocneHux og 0,7%
OHOCK Ce Ha jaBHW CEKTOP Y KOjeM je y yeTBpTOM KBapTany 2022.
roaviHe, y nopehemy ca Tpehrm KBapTanom, 3anocneHo 5.938 nuua
(rpadmkoH 2.12).
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lpaduKkoH 2.12: KBapTanHu JONPUHOC NpomjeHn 6poja 3anocneHmnx
ocoba npema AjenatHocTu
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lpadukoH 2.13: KpeTare NpocjeyHyx nnata Ha KBapTaaHOM HVBOY
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foanwHbK pacT NpocjeyHe HeTO NaTe Hyje NPaTMO M PacT peanHnx
nnata (rpadvkoH 2.13), na je peanHa KynosHa Moh CTaHOBHULUTBa
Kpajem yeTBpTOr KBapTana 2022. rogmHe HuXa y OfHOCY Ha UCTU
nepwuopg npeTxofHe rogrHe. PeanHe npocjeyHe nnarte, nocmaTpaHo
Ha roguLlbemM HUBOY, Yy YETBPTOM KBapTasy cy marbe 3a 1,5%,
npv Yemy je roauLLbK PacT HOMUHaNHKX nnaTta (14,7%) Kpajem
yeTBpTOr KBapTana Behu 3a 0,8 MPOLEHTHMX NOeHa y OfHOCY Ha
HMBO 3abusbexkeH Kpajem Tpeher kBapTana 2022. roguHe. imajyhin
y BUAY CHa)kaH epeKkaT MHPNATOPHMX LUOKOBA LiYjeHa XpaHe n
eHepruje Ha NoTpoLUkY foMahnHCTaBa 1 nopep roAuLLHbEr pacTta
npocjeyHe HOMUHasIHe NyaTe Kpajem geuembpa 2022. roguHe
3a 12,5%, eBUAEHTHO je Mmoropluame XMBOTHOI CTaHAapAa
cTaHoBHWLWTBA. [pocjeyHa HeTo nnaTa Ha Kpajy Aeuembpa 2022.
y nopehemy ca UCT!M MjeceLloM NPeTXoAHe roguHe je nopacna
3a 14,23% anu je roanwwmbmn pact uHdnaumje Kpajem geLemopa
n3Hocno 14,75%.

OBakBa cuTyalMja yKasyje Ha 036u/baH NPUTKCAK Ha peasnHu
pacnonoxuBm 4OXOAAK CTaHOBHULUTBA Te NPUBATHY NMOTPOLLHbY,
YKOJIMIKO Ce He cTabunusyje LjeHOBHM NPUTUCAK 3a KaTeropuje
XpaHe 1 eHepreHaTa Koju Cy Haj3HayajHuje cTaBKe MoTpoLLayke
Kopne.
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3. PHMHAHCHUJCKH CEKTOP

HeTo neBM3He pesepBe 3abwbekune cy naj y nocbepta
Tpu mjecena 2022. roanHe. HakoH 3HauyajHor naga y npsom
KBapTany 2022. roaviHe, HOBYaHa Maca y Lumpem CMUCAy jey
nocmaTpaHoOM nepuoay nopacsna ckopo ynotnyHocTu 36or
pacrta HeTo gomahe akTmuBe. NpocjeyHa o6aBe3Ha pesepBa
3aburbexnna je KBaptanHu pact, a LIBbuX y uetBptom
KBapTany 2022. roguHe Huje Mujerbasna NoINTUKY o6aBesHe
pesepBe y cermeHTy Koju ce ogHocu Ha ctony OP. Crone
HaKHajZle Ha cTama Ha pauyHuma 6aHaka kop LIBBuX cy
MujerbaHe ycbepq npomjeHa pedpepeHTHux crona ELIB-a.
KpeguTHa guiHamuKa je penaTuBHo cnaba ysumajyhny 063up
OACYCTBO 3Ha4ajHuMjer pacTa KaMaTHUX CTOMa N BP/10 BUCOKY
nHdnaymjy. Pact yKynHnx genosuta je HactaB/beH, mehytnm
AEeno3nTn CTaHOBHULUTBA, HAKOH 3Ha4YajHOr Naga y npBom
KBapTany, cy 3a 1% mamu o HUBoa 3abusbexeHunx Ha Kpajy
npeTxofHe roanHe. Bucok pact cTpaHe akTuBe 6aHaKa y3
OAICYCTBO 3Ha4ajHUjuX NpomMjeHa y cTpaHoj nacuBu 6aHaka
AoBenu cy nokpuhe cTtpaHe nacuse ca CTPaHOM aKTUBOM, Y
6aHKapCcKOM ceKTopy, Ha A0 capa HajBuwmn HUBo. KamaTtHe
cTone Ha MaBHUM 6aHKapCKUM NOC/IOBMMa CY NPETEXKHO Y
nopacTy, anv Taj pacT H1je HU NPUGNNKHO Ha HUBOY NMPOMjeHe
KaMaTHUX cTomna Ha eBponckom mehy6aHKapcKom TpXKULITY
HoBua. TpxkuwTe akyuja Ha BLSE pacTe, a Ha SASE cTarumpa.
EMucmje py»KHNUKMxX xaptuja og BpujegHocty Peny6nmnke
Cpncke Ha gomahem TpPXUWITY Cy U3BpLUEHEe MO BULLOj
KamaTHOj cTonu, oK ce c Apyre cTpaHe Pepepauynja bocHe n
XepueroBuHe Huje 3agynBaia Ha PUHAHCNjCKOM TPXKMNLUTY
y UsBjeluTajHOM nepuogy.

3.1 leBu3He pe3epBe U MOHeTapHa
KpeTama

HeTo neBur3He pesepBe 3abubexune Cy nagy noc/bearba Tpu
mjeceLia YeTBPTOr KBapTana, a Ha Kpajy Aeuembpa 2022. roguHe
nsHocune cy 16,06 munujapan KM, wTo je 3a 1,73% mame y
O[JHOCY Ha UCTU Nepuof npeTxofaHe rognHe, OQHOCHO 2,74%
Matbe Yy OHOCY Ha CTabe 13 MPeTXOAHOr KBapTasa. TOKOM YeTmpu
CyKuecrBHa KBapTana 2022. rogrHe eBUAEHTHO je KOHTUHYMPaHO
CMatberbe roguilre CTone pacTa AeBu3HMX pe3epsu (rpadukoH
3.1). Canfio KynoBwuHe 1 NpoAaje ca KomepuunjanHum 6aHkama v
WHTEPHUM JeNOHEeHTMMA y YeTBPTOM KBapTasny U3HOCKO je -453,3
munroHa KM. Ha o6aBe3e no oCHOBY cepBurCHparba CNofbHOT Ayra
y noc/bearemM KBapTany ogHocuno ce 219,52 munnoHa KM.

Kpajem yeTBpTOr KBapTana npumjeTHa je 3HauajHa npomjeHa
y CTPYKTYpW LOEBU3HMX Pe3epBU Yy KOPUCT Aeno3vTa Kopg
Hepe3uneHaTa, a WTo je n3mehy ocTanor y3pokoBaHO NpomMjeHama
y MoHeTapHoj nonuTtunum ELB (npomjeHa Depozit Facility Rate), a
Koja je pe3ynTupara pacTom NpuHOCa Ha XapTuje of BpujeAHOCTH
y nHBecTuumjckom cnekTtpy LIBBuX (rpadpukon 3.1). LIBBuX je
pecTpyKTypucana noptdesb 1 y nornesy poyHoCTN Y KOPUCT
NMKBMAHOT NnopTdesba.

lpadukoH 3.1: leBu3He pesepse LIBBnX
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W3sop: LIBBuX

[eBun3He pesepse LIBBrX cy y neuiembpy 2022. rogmHe npematumsne
BpujefHOCT MOHeTapHe nacuee LIBBuX 3a 451,5 munnona KM, Te
je koedurumjeHT Nnokprha Ha Kpajy YeTBPTOr KBapTana U3HOCUO
102,8%.

Canpo pe3epBHOr HOBLIA Ha Kpajy yeTBpTor KBapTana 2022. rognHe
je marbm y ogHocy Ha Tpehu KBapTan, a y nopehery ca nctum
nepriofoM npoLune roguHe 3aburbex<eH je CKpoMaH YKYNHM pacTt
op 3,3%. Ha cmarberbe pe3epBHOr HOBLIA KpajeM YeTBPTOr KBapTasa
HajBuLLE je yTMLA0 Nag feno3nTa 6aHaka Kog MOHETapHUX BacTh
Te CMarbetbe MPEeHOCHBIIX AeMno3unTa ApYyrix JoMahvx cekTopa Kog
MOHETaPHMX BNacT (rpadunkoH 3.2).

lpadukoH 3.2. KBapTanHe npomjeHe y KOMMNOHeHTama
pe3epBHOr HOBLa
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Ha KpeTara HOBYaHe Mace y 4eTBPTOM KBapTasy y OfHOCY
Ha NpeTXofHW KBapTa HajBuLIe je yTMLAo pacT NPeHOCUBMX
neno3nta y fomahoj BanyTn y BpujegHoctn 410 munmnoHa KM,
LITO Ce y MOTNYHOCTN OA4Pa3n/Io Ha PacT HOBYAHE Mace y yxem
CcMUCNY, Koja je y ofHOCY Ha npeTxofHy roauHy seha 3a 1,9
munujapam KM. Kpajem nocmaTpaHor nepuopa 3abuUrbexeH je n
pacT MOHeTapHOr arperaTa KBasu-HOBaL, KOjui je y MOTAYHOCTH
YCNIOB/bEH PacTOM MPEHOCMBUX Jeno3nTa y CTPaHOj BanyTu, Koju
Cy 3a6Mrbexunnu y3acTonHy pacT y noc/befha ABa KBapTana 2022.
roguHe. CTarbe OBMX Aeno3rTa Ha Kpajy noc/befer KBapTana je
Behe 3a 127,2 munnoHa KM. PouHa cTpyKTypa fenosuta Kpajem
ZJeLembpa yKkasyje Ha 3HauajHo yyelhe KpaTKOPOUHMX Aeno3uTa
Y YKYMHOj CTPYKTYpPU 1 CMatbetbe AyropovHux fenosunTa 3a 552,9
munmoHa KMy ogHocy Ha Kpaj npotune roguHe. lMpema 6unaHcHim
nofauvma 6aHaka, omjep yKyrnHuX ferno3unTa v KpeauTa je u farbe
penaTrBHO BICOK, LUTO YKa3yje Ha CTabnHe 13Bope drHaHCparsa.
NcToBpemeHo, npumjeTHa je NoTeHLMjanHo HeageKkBaTHa M3MjeHa
pouHe CTPYKTYype [eno3unTa, ycibef, KOHTUHYPaHOr CMarberba
yyewwha gyropoyHunx genosura.

HakoH 3HauajHor naga y npsom KkBapTany 2022. rogrHe, HOBYaHa
Maca y wmpem CMUCAY je nopacsa Kpajem nocsbefrer Ksaprana
2022. roguHe 3a 523,3 munnoHa KM, wTo je y 3Ha4vajHoj mjepu
YyBjeTOBAaHO KBapTa/lHUM pPacTOM MPEHOCUBMX AenosnTta y
nomahoj BanyT unje je yuewhe y ykynHoj cTpyKkTypu HoBLa 41,3%
(rpacdukoH 3.3).

lpadukoH 3.3: KomnoHeHTe MOHETapHUX arperata, CTaka
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W Ha Kpajy yeTBpTOr KBapTana HacTaB/beH je TpeHp ybp3aBatba
pacTa MoHeTapHOr myntunankatopa M1 Koju je 3abumbexno
Hajsehy BpujegHOCT y Aeuemb6py, anu U KOHTUHYyMpaH pact
TOKOM MOC/befer KBapTtana Te ToKoMm unjene 2022. roguHe.
McToBpemeHo ce HacTaB1o, CMOPWjOM AUHAMUKOM, 1 TPEHA pacTa
MOHeTapHor MynTunaMkatopa M2. Pact npeHocrBux genosmnTa
y aomahoj BanyTu 3HauajHO je yTMLAo Ha OBakaB TemMrno pacTa
MOHEeTapHMX MyATUNANKaTopa y nocsberba fBa KBapTtana 2022.
roguHe y ogHOCY Ha MPEeTXOAHY roanHy (rpadukoH 3.4).

[padukoH 3.4: MoHeTapHa MynTUnAMKaLuja
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Y yeTBpTOM KBapTany npumjehyje ce 3HauyajaH yTuuaj HeTo fjomahe
aKT/Be Ha KpeTarbe HOoBYaHe mace y wmpem cmucay. OBakBo
KpeTare y MOTNYHOCTU je YBjeTOBaHO NpOoMjeHaMa Koje ce ogHoce
Ha pacT NpeHocKBMX AenosnTa y fomahoj Banytu. Ha pact HeTo
fomahe akTvBe y BpujegHocTU of 156,6 MunnoHa KM Ha Kpajy
YeTBPTOr KBapTana yTULAO je KBapTasHW PacT NoTpaxuBatba Of,
HedurHaHcMjckmnx Npepy3eha n octannx gomahnx cektopa. Heto
CTpaHa aKTMBa, 3a Pa3fMKy Of NPEeTXOAHOr KBapTasna Kaja je
3aburbexnna 3HavajaH pacT, y 4eTBpTom KBapTany 2022. roguHe
je ocTana HenpomujerbeHa (rpadunKoH 3.5).

padukoH 3.5: KBapTanHe npomjeHe M2 1 NpoTyCcTaBKM HOBYaHE Mace
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3.2 ObaBe3Ha pe3epBa

MpocjeyHa ocHoBwMLa 3a 06pauyH obaBe3He pe3epBe U Jarbe
OUIBbEXM PaCT, Te je y YeTBPTOM KBapTany 2022. roanHe n3sHocuna
31,07 munujapamn KM. Y cTpyKTypu ocHoBMLe 3a 06padyH ob6aBe3He
pe3epBe KOHTVHYMpaH, 651arv pacT, y OfAHOCY Ha NPETXOHY FrOAVHY
kao 1 Tpehu kBapTan 2022. roanHe, 3abUSbeXeH je 3a OCHOBULY
y KM 3a 8,6% ogHocHo 0,3% pecnekTnBHO. [TpocjeyHa ocHoBMLa
y CTpaHUM BanyTama Takohe je nopacnay ogHocy Ha Kpaj Tpeher
KBapTana 3a 210,4 munnoHa KM, Te je TpeHp cMatberba OCHOBMLE
y CTpaHOj BanyTu, Koju je 61MO NpUCyTaH NMONOBMHOM roguHe,
3aycTaB/beH. OBakBO KpeTarbe OCHOBULE Yy CTpaHOj BanyTu
KapaKTepUCTUYHO je 3a Noc/befbn KBapTan roguHe. BanyTHa
CTPYKTYypa ocHoBYLe 3a 06pauyH OP yKka3yje Ha 3HauajHo yuyelwhe
ocHoBwLe y fomahoj BanyTu, 3Haf 55% yKynHe BpujeAHOCTY, anu
1 Ha 3HauajHo yyelhe KpaTKOPOUHe OCHOBMLEe 3a 0bpauyH OP y
KMy ykynHoj ocHoBuum (M3Hag 60% y feuemopy).

MpocjeuHa ob6aBe3Ha pe3epBa 3abUIbEXUNA je KOHTUHYMPaH
KBapTasHM pacT Tokom 2022. roguHe, a HajBuLlly FOAULLHY
BpUWjeaHOCT, n3Hag 3 munujapae KM, gocturna je y nocsbefem
kBapTany 2022. rogrHe n Beha je of npocjeyHor cTatba y Tpehem
kBapTany 2022. rogrHe 3a 24,1 munoHa KM (rpadurkoH 3.6). Pact
npocjeyHe o6aBe3He pe3epBe NpaTy KBapTaHy PacT Aeno3nTHe
ocHoBe 3a 06pauyH OP, a KpajeM YeTBPTOr KBapTana npumjeTaH je
pacT genosnTa HeGUHAHCHJCKIMX jaBHUX U NpuBaTHUX npeay3eha
3a 299,3 munmnoHa KM Te pacT geno3mTa CTaHOBHMLWTBA 3a 356,3
MunoHa KM.

lpadukoH 3.6: CTarbe pauyHa pesepsu Kog LIBBX n umnavumTHa
ctona OP
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W3Bop: LUBBuX

YKynaH canfo Ha pauyHuma kog LbbuX y yetBpTom KBapTtany
MatbL je 3a 276,8 munroHa KM y ogHOCY Ha npeTxogHu KBapTarn,
LUTO je y3pOKOBaHO CMarbereM BULLIKA 3Ha 0baBe3He pesepse.
MocmaTtpaHo y 0AHOCY Ha MCTV NepYOopA NPOLLE rofAViHe, BULAK
n3Hap obaBe3He pesepse je Makbk 3a 479 munmoHa KM. TpeHg,
CMamera BULLKA N3HaA 0b6aBe3He pe3epBe je KOHTUHYMpaHO
nprcyTaH TOKOM CBa TPW MjeceLia NoC/befer KBapTasa, a pasnosun
ce Mory AjeniMM1UYHO NPUNMCaT pacTy CTpaHe akTuBe H6aHaka
(y Beuembpy 2022. roguHe cTpaHa akTnBa 6aHaka je nopacna 3a
453,2 munnoHa KMy ogHocy Ha Kpaj Tpeher kBapTana, eTasbHuje

nojawmeHo y Mornaemwy 3.3.3). Ocum TOra, y noc/beirem
KBapTany GunaHcHM nokasatesby GaHaka yKasyjy M Ha pacT
KpeAnTHe akTMBHOCTM GaHaka y nopehemy ca npeTxofHuM
KBapTasoOM Te Yy OAHOCY Ha UCTW NepUOA NPeTXO4He roanHe 3a
1% opHOCHO 4,7% pecneKTuBHO. lMoc/begnyHO, UMNANLMTHA CTOMa
ob6aBe3He pe3epBe OUIbEXM Naj KpajeM YeTBPTOr KBapTana 1 ma
BpUjeAHOCT oA 21,7%, LWITO je joLw yBujeK faneko n3Hag nponmcaHor
MUHYyrMyMma of 10%.

YnpasHu opbop LBBuX je, Ha cjeaHuum opp»aHoj 28.11.2022.
roAviHe, N3MMjeHNO CToMe HakHaAa Ha CPeAcTBa Koja baHKe Ape
Ha pauyHuma kopg LIbbuX. Og 01.01.2023. roavHe ce, Ha cpefcTBa
obaBe3He pe3epBe MO OCHOBY OCHOBULe y fomahoj BanyTu,
ob6payyHaBa HakHaja Mo cTonu of, 25 6a3HuX NoeHa, AOK ce Ha
cpencTBa obaBe3He pesepse MO OCHOBY OCHOBULIE Y CTPAHUM
BanyTama vy fiomahoj BanyTv C BanyTHOM KJlay3yniom obpadyHaBsa
HakHaga no ctonu o 10 6a3HMXx noeHa. Ha cpepcTea M3Hag
obaBe3He pe3epBe HakHafa ce obpayyHasa no HynToj ctonu. LiIBbuX
y yeTBpPTOM KBapTany 2022. rognHe Hyije NpoMujeHnna NonTuKy
ob6aBe3He pe3epBe y CermeHTY Koju ce ogHocK Ha ctorny OP.

3.3 AKTMBHOCTY KOMepIMjalTHMuX 6aHaKa

W kKpepantn 1 geno3ntu 6aHaka Cy nopacniv y n3BjeluTajHom
nepuopy. Hajsehe npomjeHe KamaTHMX cTona cy 3abubexeHe
Ha TPXWLWTY HOBOOAOOPEHUX KpeauTa HePpUHAHCKjCKUM
npepy3ehrMa 1 Ha TPXULWITY HOBOYrOBOPEHUX OYrOPOYHUX
[leno3unTta cekTopa CTaHOBHULUTBA U CEKTOPa HepUHAHCKCKIX
npenyseha. PacT cTpaHe akTvBe 1 6narv pact cTpaHe nacvise
HMCY 3HayYajHWje yTrLanu Ha CTPYKTYpy AeBM3HOT nofbunnaHca
6aHaKa ca Hepe3umgeHTMa. Peny6nuka Cpricka je HacTaBuna ca
3a4yKvBatbeM Ha 6ep3u y3 BULLY CTOMy NpuHOCca 1 onagajyhy
Tpaxy, a ®egepaunja buX Huje emntoBana jaBHu gyr. inpekcn
aKumja Ha BLSE 6urbexe 3HavajaH pacT, a Ha SASE He3HaTaH.

3.3.1 Kpegutu

Kpeantn cy y nssjeLutajHOM Neprioay 3agpanv y3nasHu TpeHa
Koju Tpaje of Kpaja 2020. roanHe, a ocTBapeHa roauLlba ctona
HOMVHaNHOT KPeaUTHOT pacTa of 4,7% (rpadukoH 3.7) Hajsuwa je
op feuembpa 2019. roguHe (6,5%). YKynHW KBapTanHu KpeauTHU
pacT of 1% Bpno je HM3aK C 0631POM [Jia je TOKOM 3afHa TpU
mjeceua 2022. rogvHe uHONaumja [oCTUMNA MaKCMManHy
BPWjeAHOCT 1 noyena camo bnaro onafatu. YKynHo CTame KpeamnTa
6aHaKa je Ha Kpajy 2022. Buwwe 3a 993 munroHa KM y ogHocy Ha
Kpaj 2021. rogrHe. Benvka pasnuka y uhdnaumjy YuHM HOMUHaHe
cTone KpefUTHOr pacTa HeyrnopeanBnmM, jep y yCoB1Ma BUCOKe
uHbNaumje caMo peanHu pacT KpeamTa Aaje yBua 'y cmjep u
WHTEH3MTET KpeanTHE AMHaMUKe. [ToCcnoBHa akTMBHOCT 6aHakKa
cey 13BjeLUTajHOM Nepurody ofiBrjanay yc/ioBMMa pacTa KaMaTHUX
CTOMa, CMakberba peasiHvxX NpriMatba CTaHOBHULLTBA, CTarHaunje
WHJYCTPUjCKe NMPOW3BOAHE 1 BUCOKOr pobHOr geduuymta y
CNO/bHOTPrOBMHCKO]j Pa3MjeHu, Koju je y YeTBpTOM KBapTany 2022.
6vo 3 munujapge KM (Buwe nHdopmauuja y nornasmy 4.3). Ha
KpeAuTHY AVHaMUKY je, mopen bnaror noowTpaBakba KPefuTHIX
CTaHAapAa Ha CTpaHW NOHYAE, yTrLana 1 Tpaxkka 3a KpeanTuma.
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[padukoH 3.7: Kpegntn 6aHaka
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W3Bop: LIBBuX

lfoavwe cTone pacta KpeauTa CTaHOBHULLTBY MO KBapTanvima
y 2022. cy 6bune npunnyHo ctabunHe, a camo npep Kpaj roguHe
ce burbexu nag (rpadurkoH 3.8). lonpuHocK roanLiHboj ctonu
pacTa oTKpuBajy noseharse yyewha noTpoLaukmx HeHaMjeHCKIX
KpeanTa Ha pauyyH CTamMOeHUX KpeanTa, WTO Ce MOXe JOBeCTU
y Be3y ca CMarbereM TpaXKhe 3a cTambeHnm Kpeautuma 36or
3HayajHor pacTa L1jeHa CTaHOBa TOKOM Lujene roanHe. loguiitmbem
pacTy KpeamnTa CTaHOBHULLTBY Of 5,2% Y U3BjeLuTajHOM Neprnoay,
cTambeHn Kpegutn gonpurHoce ca 1,8 n.n.

padukoH 3.8: lopniuka cTona pacta KpeanTa CTaHOBHULLTBY
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M3Bop: LBBnX
HanomeHa: [lonpyHOCK Cy y NPOLIEHTHIM NOEHUMa.

Mopen aBa Hajseha cekTopa (CTaHOBHULLTBO 1 HedUHAHCUjCKa
npusaTHa npepyseha) y um3BjewTajHoM nepuopy, Kao u y
NPeTXOAHOM KBapTany, bu/bexun ce pacT KpepuTa cektopa
HedurHaHcKjckunx jaBHUX Npefy3eha. Brcoke ctona pacta Kpeguta
[aTyX OBOMeE CEKTOpY, Y AiBa KBapTasia y3acCTOMHO, jo yBujeK
HMCY NoKa3aTesb HeNMKBMAHOCTY Anjena oBux npeaysehad, jep
ce KpeanTHa akTUBHOCT y Behoj mjepu (72%) ofBurja Ha TPXKULITY
OyropoyHux Kpeguta. OBu Kpeautn cy y 3afma Tpy mjeceua
2022. nopacnu 3a ckopo 18%, a mwrxoBo yyelwhe y YKYNHUM
Kpeantuma je ncnop 5%. Ha kpajy 2022. Ha ceKTop reHepasnHe
Bnage’® (rpadurkoH 3.9) ce ogHocun 1,12 munujapagmn KM kpeguta
(4,5% yKynHUX KpeawuTa), a ONPUHOC OBOra CEKTOpa YKYNHOM
KpeauTHOM pacTy 3aAtbeM KBapTasy 2022. je HeraTBaH 1 U3HOCK
-0,27 n.n.

lpadukoH 3.9: Toanwukba cTona pacta KpeguTta no cekToprima
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W3sop: LIBBuX

3.3.2 Jemmosutu

HakoH Benukor naga fenosuTa Koju ce Aecno TOKOM MpBor
KkBapTana 2022. roguHe feno3nTn Cy HacTaBuauM Aa pacty uy
3afirbeM KBapTaJy, anu No HNXKOj CTOMW Y OAHOCY Ha iBa NPETXOAHa
kBapTana (rpapukoH 3.10). Victo Kao 1 y npeTxogHOM KBapTany,
pacTy feno3unTa HajBuLLe AOMPUHOCE CEKTOP HePUHAHCM]CKIX
npueaTHWX npefy3eha 1 ceKTop CTaHOBHMILTBA, C TUM fJa je
JOMPUHOC MPBOr CeKTopa NpenosioB/beH. [leno3ntu amjena
CeKkTopa reHepasnHe Bfafe cy ce cMamumBanu n 'y tpehem n'y
YeTBPTOM KBapTasy, a yKyrnHO JONPUHOC KBapTaHOj CTONKW pacTa
y 13BjeLuTajHOM Neprogy ceKTopa reHepasnHe Bnage je -0,39 n.n.

8 Hemamo nHpopmaLmje 13 Koje NprBpefHe fjenaTHoCTn cy oBa npeayseha, HUTK
KOJINKO UX je.

°Mopen Bnaja eHTUTETa U KaHTOHA, CEKTOP reHepanHe Bnage obyxsaTa v
NHCTUTUTYUMje BrX, Bnagy bpuko AnCTpuKTa, onwTtnHe 1 GoHAOBE colnjanHe
3awTuTe.




lpadukoH 3.10: Jeno3nTn 6aHaKa
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W3Bop: LIBBuX

[leno3nTn CTaHOBHULLTBA jOW YBUjeK HWUCY BOCTUTMAN HUBO
3aburbexeH Ha Kpajy npotune roauHe (rpadukoH 3.11), a nocebHo
Crnopo ce 06HaB/bajy AEBU3HN [ENO3UTU CTAHOBHULITBA. YKYMH
0eno3nTN CTAaHOBHULLITBA CY 3a 1% HWXKM Y OQHOCY Ha Kpaj
npolune rognHe, AoK je Aeuembapcko CTatbe caMo AeBU3HUX
fenos3uta ceKTopa CTaHOBHULUTBA HMXe 3a oko 7%. C gpyre
cTpaHe, fBOLMdpeHe cTone pacTa Aeno3nTa HedUHAHCHjCKUX
npuBaTHVX Npefy3eha 1 ynona makbe cTone pacta KpearTa oBome
CEKTOPY YKa3yjy Ha Cy3Ap»aHOCT peasiHOr cekTopa y npotiecy
NHBeCTMpPatba. [leBr3Ha NMKBUAHOCT CEKTOPa HeprHAHCHJCKMX
npvBaTHMX Npepy3eha, MjepeHo cTarbeM AeBM3HMX AenosnTa
0BOra CeKTopa, He caMo Aia Huje cmarbeHa Beh je yak 1 nosehaHa
1 70 3a 18,5% Ha roguiitbem H1BOY.

lpadukoH 3.11: foguLirbe NpomjeHe y Aeno3nTrMa No CeKToprma
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W3Bop: LUBBnX

LiIbbuX BUNTEH 4 2022

PouHa cTpyKTypa fieno3nta HedrHaHcHjckmx npepy3eha (1 jaBHUX 1
NPUBATHYIX) je y OBHOCY Ha MPETXOAHM KBapTas 61aro usmmjerbeHa
y KOPUCT NpeHocuBux Aeno3uta (rpadurkoH 3.12), a ncty npomjeHy
1crnosbasa 1 PoyuHa CTPYKTYpa fierno3nTa CTaHOBHMLWTBA. [oTpeba
3a NMMKBUAHVMM CPeACTBMMA je AeTepMrHaHTa H1cKor yyewha
oCTanux JenosnTa y Aeno3ntuma HeprHaHcmjckmx npepyseha,
a CKJIOHOCT Ka WTefHun ogpehyje penaTvBHO BMCOKO y4elwhe
ocCTanvx AenosunTay A4eno3ntTuma CTaHOBHULWLITBA (48% Yy 12/2022)
y nopehemy ca pOUHOM CTPYKTYPOM [eno3uTa HedUHaAHCHJCKIX
npenyseha.

padurKkoH 3.12: YKynHM feno3uTi No pOYHOCTM 0AabpaHux cekTopa
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W3Bop: LBBuX

3.3.3 CTpaHa aKTUBa ¥ CTpaHa IIacuBa
KOMepILMjaTHUX 6aHaKa

Mako je cTpaHa nacvBa Ha rofuiitbem HUBOY Y 3HaYajHOM nagy
(rpadukoH 3.13) 1 gocTurna je UCTOPUjCKM HajHUXKY BPUjeAHOCT Y
3afHa TpW mjecella, OHa HYije Nponasunia Kpo3 BennKke npomjeHe.
Bbnaruv pacT cTpaHe nacree y ogHOCY Ha NpeTXoAHW KBapTan (2,8%)
nocsbeauLa je pacta octanux genosuta (1,5 n.n.) v octannx kpegmta
HepesupaeHaTta (2,3 n.n). MpeHoCKBM [4eno3nTN Hepe3naeHaTa cy
OCTasN Ha UCTOM HMBOY, Kao 1 y NPETXOAHOM KBapTasny 1 oBa
6rnaHcHa no3uumja cTabunHa je seh gy»e op roanHy aaHa. MiHaue
NOBOJbHa CTPYKTYpa NacuBe y Kojoj NpeoBiafaBajy poyHo Be3aHe
obaBe3e ouyBaHa je U y OBOM KBapTasy, ca yyelwhem octannx
AenosuTa 1 oCTannx KpeanTta HepesnaeHTIMa Y YKYMHOj CTPaHoj
nacusu og 78%.
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lpadukoH 3.13: CTpaHa nacusa 6aHaka
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W3Bop: LIBBuX

Ycrben 3HavajHor pacTta (11,2%) cTpaHe akTvBe Y M3BjeLuTajHOM
nepviogy, AOCTUTHYT je, A0 Caja, HajBULWN N3HOC NOKPUBEHOCTYN
CTpaHe nacvBe ca CTPaHOM aKTBOM. KibyuHu reHepaTopu pacTa
CTpaHe aKTuBe Cy OCTanu Aeno3nTy KoA HepesngeHata, Kpeantn
[aTV Hepe3naeHTMa U XxapTuje of BpujeHOCTUN Hepe3npeHaTta
(ocum akupja) ca AONPUHOCMMA YKYMHOM PacTy CTPaHe akTvBe Of
4,4 n.n, 3,9% n.n. 1 2,7 n.N. pecnekTUBHO. Y 0AHOCY Ha NPEeTXOAHN
KBapTan, CTPyKTypa CTpaHe aKTMBe je ca acrekTa poYHOCTU
6naro n3mujereHa, jep je cMmareHo yyelhe cpefcTaBay CTpaHoj
aKTVBU KOja Cy B€3aHa Ha KpaTak pok. Y Tpehem kBapTany yyewwhe
cpepcTaBa Koja Cy pacrnonoxusa no sBuhery (cTpaHa BanyTa u
NPeHOCMBU JEeNO3UTN KO HepesnaeHaTa) Y YKYMHOj CTpaHoj
akTuBm 6uno je 41,4%, a y usBjeluTajHom neprogy oBo yyewhe
je nano Ha 37,6%. Bncok HMBO MOKPMBEHOCTUN CTpaHe nacuee
ca CTpaHOM aKTVBOM, Y3 penaTMBHO 3aA0BOsbaBajyfly pouHy
CTPYKTYpY, MO3UTUBHO yTWYe Ha NMKBMAHOCT OBOra Aujena
6unaHca 6aHaka.

3.3.4 KamaTHe cToIIe

Y n3BjeluTajHOM neproay [OLWNO je Ao 6aror pacta NPocjeuHnX
NoHAePrCaHNX KaMaTHUX CToMNa Ha BeNVHM KibyYHIX KaTeropuja
KpeauTa. Y npocjeKy pacT kamaTH/X cTona Behu je Ha KpeanTe
HedUHaHCHjckMM Npepy3ehrMa Hero Ha KpeamTe CTaHOBHULLTBY.
PacT kKamaTHMX CTOMa Ha HOBOOPOYEHE fierno3m1Te PerncTPoBaH je
NpeTeXKHO y KaTeropwju ferno3wuTa BuLLe poyHocTy. HoBoofobpeHun
KpeanTu cy y Npocjeky y nagy, AoK ca Apyre CTpaHe HOBOYTOBOPEHU
[enosnTu pacTy.

KamatHe cTone Ha HoBoof06peHe cTambeHe KpeamTe cy y 6narom
nagy (rpadukoH 3.14) y ogHoCy Ha npeTxofgHu KBaptan. Vcto
KpeTare OU/bEXM Ce U KO M3HOCA HOBOOLOOPEHMX CTaMOeHX
KpeanTa, KOju je Yak HUXKM Hero Kpajem npotuse rogrHe, TOKoM
nepuopa HUCKe nHonaumje. HakoH pacta y apyrom KsapTtany
HoBoAOOpeHN KpeauTn oBe KaTeropwuje y nagy cy seh aea
KBapTana y3acTonHo. YMjepeHuv TpeHA pacTa KamaTHUX cTora Tpaje
of anpuna, anv 36or HacTaBKa MHGIATOPHUX NPUTKCaKa peasnHa
KamaTHa cTona Ha cTambeHe KpefuTe je jow yBujeK HeraTMBHa
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N Ha Kpajy roguHe je 6una -11%. Ha Tpaxmwy 3a cTambeHum
KpeauTuMa NoTeHUWjanHo Cy yTuLanm CMakbeta KyrnosHe mMohu
CTaHOBHWLUTBA U U3PaXKeH PaCT LjeHa HEKPETHHA U NMOTPOLLHMNX
nobapa.

lpadukoH 3.14: KamaTHa cTona Ha cTambeHe Kpefute 6aHaka

4,0% 9,0%
3,5% 6,0%

.

.
3,0% ~ 30%
25% . 00%
N
N
N ~
20% Sl -3,0%
s ~
.
1,5% , -60%
A}
\
1,0% % -90%
* ~
. .
M .
0,5% > o -120%
N .
ceal e
e

0,0% -15,0%

= = = MpocjeuHa noHaepucaHa peanHa KamaTtHa crona (a.c.)

— lpocjeyHa NoHpAepricaHa HOMUHa/NHa KamaTHa ctona (n.c.)

W3Bop: LBBuX

Map n3HOCa HOBOOLOOPEHNX OCTANIMX KPEAUTA, KOjU Y YKYMHMN
HOBOOAOOPEHVM KpeanTMA Y 3aatbeM KBapTany 2022. rogviHe
yyecTByjy ca 72%, je MHOrO MHTE3UBHWjW, @ N PacT KaMaTHe
cTone je Behu Hero Kop cTambeHnx Kpeguta. KamaTtHa cTona Ha
HOBOOAOOpPEHE OCTane KpeamTe BuLwa je 3a 20 6.n. y ogHoCy Ha
NPeTXoAHM KBapTaJi, a U3HOC HOBOOZOOPEHUX KpeamrTa nponasu
KPO3 Neprop CHaXkHe KOHTPaKLWje, ca yMarbereMm Ha roguLitbem
HMBOY CKOPO 3a YeTBPTUHY. Ha Kpajy yeTBpTOr KBapTana 2022.
rovHe npocjeyHa NoHAepmncaHa HOMMHaNHa KamaTHa cTona Ha
cTambeHe 1 ocTane HOBOOLOOPeHe KpefmTe CTaHOBHULLTBY je
n3Hocuna 3,8% un 5,5% pecneKTrBHO.

[lo mHoro Behux npomjeHa y KamaTHOj nonuTuLm 6aHaka JoLno
jey nocnoBary ca cekTopom HedbuHaHcHjckux npepyseha, a 1o je
BjepOBaTHO YyTULIANO U Ha ANHAaMIKY HOBOYrOBOPEHMX KpeauTa.
Y yroBopuma o KpeanuTy ca NpOMjeH/bMBOM KaMaTHOM CTOMOM
1 nepuopom durkcaumje KamaTHe CcTorne [0 rOAUHY AaHa, Te 'y
yroBopvimMa o KpeguTy ca neprofom prKkcaLmje KamaTHe CTorne of
jeAHe po neTroamnHa, KamaTHa CTona je y 3aaHba Tpy mjecena 2022.
roAviHe nopacna 3ay npocjeky oko 50 6.n. M3Hoc HoBoopobpeHyx
Kpeaouta HedumHaHcMjckum npepysehuma je nctm Kao u y
NpeTXoOAHOM KBapTasy, oko nona munnjapge KM, anu 1o je nnak
3a roToBo TpehnHy Mare Hero rogrHy faHa paHuje. Jow yBujek
H/CKa KaMaTHa CTOMa U HOMUHAMHO Y PeasiHO Huje CTMYNaTUBHO
fjenosasna Ha yop3are 3aflyK1Barba OBOra cektopa.

Y ueTBPTOM KBapTasy nNpumjeTaH je nopacT HOBOYroBOPEHWX
flenosmTa ca fy>K1mM orosopeHnm pokosuma gocnujeha. C gpyre
CTpaHe, U3HOC HOBOYrOBOPEHUX [1eno3mnTa CeKTopa CTaHOBHULLTBA,
Yy POYHOM CErMeHTY [J0 FOAVHY AaHa, CMatbeH je 3a rotoso 30%.
KBapTasnHu pacT HOBOYroBOpeHuX Aeno3nTa CTaHOBHULLTBA Y
POYHOM CErMeHTY U3Hag Asuje roguHe of42%, Koju cy YiHnnm 46%
HOBOOYrOBOPEHWX Aeno3nTa 'y YeTBpToM KBapTany 2022. roguHe,
MO>e ce JOBEeCTM Y Be3y Ca paCTOM KaMaTHMUX CTOMa y OBOMe




cermeHTy 3a ckopo 30 6.n. Ha kpajy 2022. rogriHe KamaTHe cTone
Ha HOBOYTOBOPEHE [1eMn03unTe CEKTOPY CTAHOBHHMLLITBA POYHOCTMI A0
roAviHy AaHa, namehy jeaHe v iBMje roaviHe 1 3Haf fiBuWje rogviHe
nsHocune cy 0,4%, 1,1% n 1,7% pecnekTnBHO (rpadurkoH 3.15). bes
0631pa Ha noeehatbe y BULLIMM POYHUM CETMEHTMMA, NacBHe
KamaTHe cTone Cy 1 jlarbe BP/o HUCKE, Ha LUTa AjeIMMUYHO yTuye
N CTPYKTYpa AenosnTa no poYHOCTH.

Y pOYHOM CermeHTy A0 rogMHY aHa KaMaTHa CTona Huje MujetbaHa
(0,4%), a HeduHaHcujcka npepyseha cy 54% cBojux Aeno3uTta
yroBopwusa y yrnpaBo oBOM, Hajkpahem, pouHom cermeHTy. Ha
[eno3uTte opoyeHe y nepriogdy ofi jeiHe [0 [Buje rogvHe 6aHKe
cy noeehane KamaTHe cTone 3a CKOpo 65 6.1, anv No Toj KaMaTHOj
ctonu (1,2%) peann3oBaH je penaTMBHO HMU3AK U3HOC HOBMX
yroBopa o fenosury.
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1 npuxsaheHVx NOHyAa, TPXKMLUTE je NCKa3ano HajHUXN CTeneH
TpaXktbe 3a JeceToroAubumM 06BE3HMLMMA, HELWTOo BULIK
3a LWeCTOMjeceYHM TPe30PCKUM 3anncrma, a HajBuwwmn 3a
neToroauwWbM 06BE3HMLAMA, KOA KOjux je Tpaxkka 3a 30%
npesasunasuna noHyay. Kapaktepuctuka crtone npuHoca
o pocnuvjeha y cBa TpU poyYHa CErMeHTa je pacT y OfHOCY Ha
NpeTxofHu KBapTas. Hajsuwue cy nopaciv NPUHOCK Ha TPXKULTY
JeceTorofgutbnx ob6BesHnuUa, ca 2,5% (2/2021) Ha 6%. Kop
LIeCTOMjeceuHnX TPe30PCKMX 3amnmnca anconyTHM pacT ctona
npuHoca fo pocnujeha je Takohe U3pa<eH, a n penaTmBHO je BUCOK
(rpadmkoH 3.16), AOK Cy Ce Ha TPXKMLUTY NeToroAmnLLHbMX 06Be3HMLA
npuHocy 3a 3 Mjeceua nosehanu 3a 50 6.n. Ha npumapHo TpxuwwTe
LIeCTOMjeCeUHNX TPEe30PCKMX 3annca ce y YeTBPTOM KBapTany
2022. rognHe ogHocmno 52% OCTBAapeHOr U3HOCa emMucuja
Peny6nuke Cpricke.

lpadukoH 3.15: MpocjeyHa noHAepUcaHa KamaTHa CTona Ha yKyrnHe
HOBOYrOBOPEHe fienosunte
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W3Bop: LIBBuX

lpadukoH 3.16: Crona npuHoca Ao focnjeha Ha MPYMapHOM TPXULLTY
LecTomMjeceyHmnx 3anuca Penybnuke Cpricke
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W3Bop: BLSE

HanomeHa: Ha x ocu je fatym aykuuje.

3.4 Bepse

360r MHTE3MBHOT 3afyKuUBama Penybnvke Cpncke Ha fomahem
durHaHcKjckom TPXKULWTY, NnpomeT Ha BLSE je y nopacty Beh 6.
KBapTan y3actonHo. Of yKynHor npometa y 3atem KBapTasny
2022.y n3Hocy o 256 munmoHa KM Ha BLSE ce oaHocm 81%, a Hu3ak
npomeT Ha SASE je nocsbeauua NOTAyHOr 0ACYCTBa eMUCKja jaBHOT
ayra ®epepaumje bocHe 1 XepuerosrHe Ha SASE Kpajem roaviHe.
Y yetBpTOM KBapTany 2022. Penybnuka Cprcka je emvuToBana 5
emMuCyja jaBHOT Ayra, a YKYMHO OCTBapeHu M3HOC emucuja 6o je
163 munroHa KM. Peny6nmnka Cpricka je npuKynuna nnaHupaHm
M3HOC CpefCTaBa, anv ynpKocC BPJio BUCOKUM CTOMaMa NprHoca
zo pocnujeha, Tpaxktba 3a emucujama Huje 6rna n3Hag npocjekay
OfHOCY Ha NPETXOAHM KBapTaJl, MjepeHO OMjepOM MOKP1BEHOCTU
emucuja.

Peny6nuka Cpncka je, Kao 1 y NPeTX0AHOM KBapTany, eM1ToBasa
emucmje y BpMio WMPOKOM POYHOM CMEKTPY Koju je obyxBaTao
LecTomjeceyHe TPe3opcKe 3anunce, NeToroanilbe 06BesHLe
N pecetoroguwibe o6sesHmue. MjepeHo 061MMOM MPUCTURNX

QOepepauuja bocHe n XepuerosuHe je nnaHWpana emucujy y
HoBeMOpy, anu jy je oTKasana, Tako fa Cy NocJbeftbe emmcrje
ocTase oHe U3 jyna (06Be3HNLe) U jyHa (06Be3HNMLE 1 TPE30PCKN
3anucy) 2022. roguHe. OTKasuBake emrcuje je 06pasnoXKeHo
BVCOKMM HUBOOM JIMKBMAHOCTM JeAMHCTBEHOT payyHa Tpe3opa
U CMakbeHUM noTpebama 3a dpuHaHcrparem Qefepaumje bocHe n
XepLieroBuHa, LUTO OAPaxasa BPJIO PasNUNT HauMH GrHaHCKpara
eHTUTeTCKMX BylleTa.
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TekcmHu okeup: Odpebhuearbe MakcumasiHe KaAMamHe cmone
Ha jagHu dy2 Peny6nuke Cpncke

Mpakcy oopehusarba MAKCUMAIHUX KAMAMHUX cmona (cmona
npuHoca 0o docnujeha) Ha emucuje jasHoe dy2a yeena je Ha 6x.
uHaHcujckom mpxuwmy Peny6nuka Cpncka (HapodHa ckynwmuHa
Peny6nuke Cpncke). Y 00nyyu o 0y20poyHoM 3adyxusarby Penybnuke
Cpncke3a 2022. doHujemojy jaHyapy 2022. luMumupaHa je Kamamsa
cmona Kojy je Penybnuka Cpncka cnpeMHa 0a hiamu Kynyuma
obse3Huya Penybnuke Cpncke'. Ha dyzopoyaH 0y2 (o6ee3Huue)
Penybnuke Cpncke, MAKCUMasHa KamamHa cmona sapupa
3a8UCHO 00 Mo2a 0a Jiu ce padu o 3adyXusarby KOO MehyHapoOHUX
(huHaHcuUjcKux ycmaHoed, 0 3a0yxuearby Ha 0oMahem (PUHAHCUjCKOM
MmpXKuWIMy uau Ha UHOCMPAHOM UHAHCUJCKOM MPXULWMy U U3HOCU
3%, 4% u 5% pecnekmugHo. 3602 onwimez pacma kKamamHux cmond
Ha eBpONCKOM (PUHAHCUJCKOM mpuwimy 00 Koad je 00WJ10 U npuje
Hezo wmo je ELJb noyena nodusamu kamamwe cmone (jyn 2022.)
Peny6nuka Cpncka je ciujedehu ycmaHosreeHy npakcy oopehusarea
MAKCUMAsIHUX KAMAmHUX cmona Ha cgoj jagHu dy2 npomujeHuna
2paHuye Hajguwux KamamHux cmona''.

Yjyny 2022. 200uHe cy Ha 0y20po4HO 3adyxusaree K00 MehyHapOOHUX
¢huHaHcujckux, 3adyxuearbe Ha doMahem UHAHCUjCKOM mpxxuwmy
U Ha 3a0yxusdrbe Ha UHOCMPAHOM (UHAHCUJCKOM mpxuwimy
yeedeHe MakcumasiHe kKamamse cmone 00 5,5%, 6% u 9%, wmo je
008es10 He camo 00, 04eKUBAHOZ, pacmad KAMAMHUX CmMond HA jagHU
dye Peny6nuke Cpncke, 8eh U, HAKOH camo npugpemeHoz naod, 00
wuperba pacnoHa usmehy MAkcumasHe U MUHUMAJIHe KAMAamHe
cmone Kojy Cy uH8ecmumopu cpeMHu 0d NoHyoe.

lpadukoH 3.17: EMucuje netorogmibux ob6sesHnLa Penybnvke
Cpnicke

60% 30

50% 25
40% 20
3,0% ,5
2,0% 0
1,0% 05
0,0% 00

2332022 1942022 2072022. 2482022. 12.10.2022. 21.12.2022.

B

S
Y NPOUEHTHUM NoeHnMa

mmm Crona npuvHoca o gocnjeha

PacroH nmehy MakcrmanHe 1 MUHMManHe KamaTHe ctone (a.c.)
W3Bop: BLSE

HanomeHa: Ha x ocu je gatym aykuuje.

©Opnyka o jyropo4yHom 3agy»kuBatby Penybnuke Cpncke 3a 2022. roguHy CI
PC121/21

" OgnyKa o U3mjeHu oanyke o JyropoyHoMm 3agyxmBatby Penybnvke Cpncke 3a
2022. ropunHy, CI' PC 68/2022
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CnpemHocm 0a ce HG UHOCMPAHOM mpXuwmy yeogopu 3a 300
6a3HuUx noeHa guwa cmona npuHoca 0o docnujeha cgjedouu o
Ppasnu4uMUM Kapakmepucmukama domahez U cmpaHoz mpxxuwima.
HopmupaHa pasnukay 8UcUHU Kamame cmone no Mjecmy emucuje
(domahe unu cmpaHo mpxxuwme) He npedcMagsba UcMospemeHo
npassverbe passnuke umeby pe3udeHmMHuUx U Hepe3uoeHMHUX
uHeeCcmMuUMopa, jep Kao u NPUUKOM emucuje ob8e3HUUa Ha beykoj
6ep3u (jyH 2018.) bx. pe3udeHmMu mMo2y Kynumu Ouo emucuje Ha
cmpaHoj 6ep3u u ocmeapumu 8ehu NPUHOC y 0OHOCY HA eMucujy
noo ucmum ycnosuma Ha BLSE. Odpehusarbem makcumasHe
KamamHe cmone Ha jasHu 0ye mokom 2022. Peny6nuka Cpncka je
nosehana kamamHy cmony 3a ckopo 100 6.n. (ca 3,47% Ha 4,5%) Ha
emMucujy nemozoduwrbux ob6gesHuya Penybnuke Cpncke. KacHuje
y OeyeMbapckoj emucuju nemo2o0ulirbux obeesHuUya Penybnuke
Cpncke Ha BLSE kamamua cmona (5,5%) ce jow suwe npubnuxuna
aumumy 00 6%.

Pasnuka mehy eHmumemuma ce yoyasa u Ha Opy2om 6UMHOM
ceameHmy 6X. hUHAHCUJCKUX MpXXUuWMa, Ha Kojem ce npomemyjy
8/1acHUYKe xapmuje 00 8pujedHocmu. MiHdekcu akyuja y ®edepayuju
bocHe u XepyezosuHe cy ocmeapusiu camo 61a2u K8apmanaHu
pacm 00 0,6% (SASX-10) u 1,1% (SASX-30) a y4ewha y ¢poHOo8UMA
cy pecucmposarna naod (-3,4%). C opyze cmpaHe, mpxuwme akyuja
Ha BLSE je ocmeapusio npunu4yHo 8ucok KeapmasHu pacm o0 8,8%,
a Ha 200uwWrHem HUBoy spujedoHocm BIRS-a 00 841 noeHa eeha je 3a
yemepmuHy. BpujedHocm uHoexca ob6sesHuya Penybnuke Cpncke
(OPC) He3HamHo je nopacsia y 00HOCY Ha hpemxo0HU Keapmaii
(1,2%).
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4. CrIoOJbHM CEKTOP

4.1 IInaTHU 6UNTAHC
411 Texyhy u KanuTaNHY PavyyH

Y 1pehem kBapTany 2022. roanHe ocTBapeHe Cy M3pasnTo BUCOKe
BpWjefHOCTN y MeDyHapOoAHOj TProBrHM PoboMm 1 ycnyrama Koje
cy y Hajsehom mMjepun noc/beamua pacta UujeHa Ha rnobanHom
HVBOY, ann 1 3HavajHe TpaKtbe NPBEHCTBEHO 3a ycnyrama. YNpKoc
pekopAHOM cybuLMTY Ha padyHy ycyra Kao v NnpuiavBrMma no
OCHOBY [103HAaKa, HeraTMBHa KpeTara y MehyHapoaHOj pO6HO]
pasmMjeHn cy yTuuana Ha octBapeme geduuymta Ha Tekyhem
pauyHy Koju je HOMUHAJTHO CKOPO TPOCTPYKo Behun y ogHocy Ha
NCTN Nepuoj nNpeTxoaHe roguHe. Nopea HaBefeHor, y Tpehem
KBapTany je AOLWo 1 [0 roauwmer pacta gebuuyuta Tekyher
pauyHa nspakeHor y npoueHtuma .

Lednunt Tekyher pauyHa je nosehaH ca 123,1 munviod KMy Tpehem
kBapTany 2021. rogmHe Ha 487,8 munuoHa KM y Tpehem kBapTany
2022. roanHe. Brcoka roguwma ctona pacta geduumta tekyher
pauyHa je noc/befmua pekopaHor geduumTa Ha padyHy poba, Koju
je 6ro nopd yTuuajem n3paxeHnx MHGNATOPHKX KpeTarba y 2022.
rOAVHU Y OQHOCY Ha NpeTxoaHy roauHy. Takohe, neduunt Tekyher
pauyHa y Tpehem KBapTany, nspaxeH y npoueHtma blM-a, Ha
roaviitbem HUBoOY ce nosehao 3a 2,88 NPOLIEHTHUX NMOeHa Ha
HVBO Of 4,1%, NPBEHCTBEHO Kao Noc/befmLia HOMUHAMIHOT pacTa
deduunta Tekyher pauyHa (rpadukoH 4.1.). C gpyre cTpaHe,
Mo3UTUBaH yTULAj Ha GnaHc Tekyher pauyHa manu cy npunvsm
Ha pauyHy ycsyra, AO3HaKe, Kao 1 NeH3uje 13 MHOCTPaHCTBa.

lpadukoH 4.1: KomnoHeHTe Tekyher pauyHa y npoueHTuma B/
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WN3sop: LBBuX

HeTo npunueu Ha pauyHy ycnyra y Tpehem kBaptany 2022. roguHe
cy nsHocrnm 990,3 munnoHa KM, wto npeacTassba roguilbmn pact
opf 94,7%. Hajsehu yTuuaj Ha pacT HeTo NpuvBa Ha padyHy ycyra
CYy IManu HeTO NPUANBU MO OCHOBY NOTPOLLHE CTPAHMX TypuUcTa
KOoju Ccy peann3oBaHn y BpujeaHocTn og 606,5 munnoHa KM n
npeAcTaB/bajy PEKOPAHY BPMjeAHOCT Kafa je y nuTaky oBa BpCTa
ycnyra (rpadukoH 4.2). Mpema npenMmMuHapHUM nogaumma, 3a
[BaHaecT Mjeceuy 2022. rofriHe 0CTBaPEHO je 65,4% BuiLle Hoherba
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CTPaHUX TYpUCTa Hero y ICTOM neproay NPeTxofHe roAnHe, Tako
[la ce ny YeTBPTOM KBapTasly MOy O4eKm1BaTV MO3UTVBHA KpeTatba
Kaja je oBa BpCTa NpunvBay nuTaby. lNopen HaBeAeHNX, 3HavajaH
LIONPUHOC pacTy cyduumMTa Ha padyHy ycnyra Manu cy U HeTo
NPWMBU NO OCHOBY ycnyra obpage 1 gopage pobe, ogHocHo lohn
MoC/I0Ba, KOju Cy YNPKOC yCrnopaBaky EKOHOMCKe akTUBHOCTU Y
3emM/bama rMaBHMM TPrOBMHCKUM MapTHepUMa peann3oBaHmn y
BpujegHocTn of 131,7 munnoHa KM. HeTo npunusm no ocHoBy
TeNneKoMyHUKALMOHNX 1 TPAHCMOPTHYX YCITyra Cy 3abuibexuni
roauLkby cTony pacta of 42,4% v 24,8%, pecnekT1sHO.

[paduKkoH 4.2: PauyH ycnyra y nnatHom 6unaHcy
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W3Bop: LIBBnX

Canpo Ha pauyHy nprmapHor foxoTka y Tpehem kBapTany je 6uo
no3nTuBaH 1 n3Hocmo je 21,8 munnoxa KM. MNpuxoam no ocHoBy
3apafja 3anocieHnX Y UHOCTPAHCTBY Cy n3Hocunm 290,0 MunrnoHa
KM, wTo npepctaBba roauwitbn pact og 21,0%, ¢ Tum wro 6u ce
y HapefHOM nepuoay Mor/o oyeknBaTtu ogpeheHo ycnopasame
NpWAMBa No OBOM OCHOBY yC/be[] CMatbetba EKOHOMCKE aKTUBHOCTU
y pa3BujeHUM 3em/bama. Pacxoamn no oCHOBY MHBeCTMpParba Cy
n3Hocnnu 307,2 munnoHa KM op vera ce npeko 88,2% ogHocu Ha
OVpPeKTHe CTpaHe nHBecTuuumje.

Y tpehem kBapTany 2022. rogviHe je Ha pauyyHy CeKyHaapHor
[OXOTKa 3aburbeXkeH No3uTrBaH cango y BpujegHoct og 1,27
munujapam KM, unme je HacTaBsbeH TpeHA pacTa ceiMy KBapTar
y Hu3y (rpadukoH 4.3). Hajehu yTuuaj Ha canio Ha pauyHy
CeKyHAapHOr AOXOTKa MMasnu Cy NPUXoAm No OCHOBY JO3HaKa 13
WNHOCTPaHCTBa KOju Cy peasin3oBaHn y pekopAHOj BpujeaHOCTH
oA 966,5 munnoHa KM, wiTo je noc/beamnua U Ce30HCKMX yTuLaja
Be3aHMX 3a Josa3aKk gujacnope y jbeTHUM mjeceumma. logatHn
No3nTMBaH yTuLaj Ha CEKYHAAPHW AOXOAAK MMann Cy NPUXOAN
of NeH3mja N3 MHOCTPAHCTBA KOjU Cy 3abUibexXnnm No3NTUBHY
roguwy ctony pacta (11,7%) HakoH neT KBapTana y Kojuma je
3aburbexkeH roauilby Nag BpUjeAHOCTY.
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[paduKkoH 4.3: KomneH3saumje 3anocsieHr M y THOCTPaHCTBY, fO3HaKe
1 NeH3uje U3 MHOCTPaHCTBa
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lpadukoH 4.4: DrHaHCMjCKM padyH
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4.2 duHAHCHU]CKM pPadyH

Y 1pehem kBapTany 2022. roguHe je Ha GUHAHCUjCKOM pauyHy
3abnbexKeH HeTO NPUMB CPefCTaBa y U3HOCY of 26,8 MUOHa
KM. 3agymBarbe NprBaTHOT CEKTOPA NyTeM 3ajMOBa 1 TProBavKmx
KpeauTa, Kao 1 JUPEeKTHe CTpaHe nHBecTuLuje 6rnm cy OCHOBHU
n3Bopu dunHaHcrpama geduynuta Tekyher pauyHa (rpadukoH
4.4). Y nocmaTtpaHOM nepuofy, HeTO MPUANBM MO OCHOBY
OUPEKTHNX CTPaHVX HBECTULMja CY 3abWIbeXXUnim roanilby nag,
BpujeaHoCTV of 12,3%, a Haj3HauajHujy ANO ANPEKTHNX CTPAHUX
MHBECTULMja NpeACTaB/ba PerHBeCTpatbe, ca yyelwhem sehim
oA 77,0%. Y oKBUPY OCTannx MHBECTULMja, Haj3HaYajHNju NPUANBA
cpefcTaBa Cy OCTBapeHu 3aAyuBarbem NpuBaTHOM cekTopa
Kop MehyHapoaHVX KpefmTopa nyTem 3ajMoBa ¥ TProBaukmx
KpeauTa 1 aBaHca. 3ajmoBu Kog mehyHapoaHux KpeguTopa cy
y Tpehem KBapTany peanv3oBaHu y HETO BpujedHOCTU of 214,2
MunmoHa KM, npBeHCTBEHO Kao Noc/befuLy pacTa 3agyKema
NprBaTHOr CEKTOPA, AOK je NCTOBPEMEHO BNaJviH CEKTOP CMarbno
CBOja 3afyXetba 3a 118,8 munnona KM. Bucok HMBo BpujegHoCTr
TProBrHCKe pa3mjeHe ca MUHOCTPaHCTBOM Y MOCMaTPaHoOM nepuogy
YTULA0 je Ha roANLLFbK PpacT NPuMBa MO OCHOBY TProBaykmnx
KpenuTa 1 aBaHca (40,7%), NpBEHCTBEHO NPUBATHOr ceKkTopa. Y
Tpehem KBapTany je No ocHoBy NopTdesb MHBECTHLMja 3abuIbexeH
HeTo ofNMB CcpefcTaBa y M3Hocy og 61,3 munmoHa KM, Hajsehrim
Aunjenom Kao nocsbefmua ynaratba 6aHaka y gy>kHu4Ke xapTuje
Of BpUjefHOCTH.

B HUBO 3aAyKMBatba NPema MHOCTPaHCTBY y OAHOCY Ha H1BO
geduunTa Tekyher pauyHa pe3yntupao je nosehamem pesepsHe
akTuBe y Tpehem KBapTany 3a 724,7 munuonHa KM. [leBusHe pesepse
LBbuX y uetspTOom KBapTany cmameHe cy 3a 453, 0 muanoHa
KM. BpujegHoOCT pobHOr HEeTO M3BO3a y YETBPTOM KBapTany
(BupjeTn nornasrbe 4.3 ucnog) je 6una HeraTMBHa y M3HOCY Of
3,01 munujapay KM. Y3 npeTtnocTaBKy cTabunHux npunvea of
ycnyra v jo3Haka 13 MHOCTPaHCTBa, FOTOBO je M3BjecHo Aa ce
HeTo 3aflykMBatbe pe3nfeHaTa Npema MHOCTPaHCTBY 3Ha4ajHo
CMamUIIo y YeTBPTOM KBapTany.

4.3 CriojbHa TProBMHA

Y yetBpTOM KBapTany 2022. rognHe ocTBapeHe Cy pefaTuBHO
HUCKe roauLlrbe CToMne pacTa BpUjeaHOCTH, nocebHO 13B03a,
NPBEHCTBEHO Kao noc/beamua ycnopaBartba E€KOHOMCKe
AKTVIBHOCTM Y 3eMJbaMa MMIaBHUM TPrOBUHCKMM NMapTHePrMa, Kao 1
360r BUCOKUX BpUjeAHOCTI 13 6a3Hor nepuoga. Hewwto ckpomHuje
cTone pacTta pobHe pa3mjeHe ce AjeNIMMUYHO MOTY MpUnMcaTn
U nagly umjeHa npyMapHUX Npon3Boga Ha rnobasHoM TPXKMLWTY
y UeTBPTOM KBapTasy, a npuje cBera eHepreHara. BpujegHocT
n3BeseHe pobe y 4eTBPTOM KBapTany je nsHocuna 4,45 munujapam
KM, wTo npeactasba roguilby pact of 6,3% (rpadurkoH 4.5),
[lOK je BpujefHOCT yBe3eHe pobe y MCTOM nepuofy nsHocuna
7,46 myununjapan KM, wro npefcTtasba roguilby pact og 18,7%
(rpadukoH 4.6). MoKprBEHOCT yBO3a U3BO30M je U3HoCKNa 59,6% n
Mahba je 3a 6,9 NPOLeHTHMX NOeHa y OfHOCY Ha NPETXOAHY roAnHY.
BpujegHoOCT HeTO 13BO3a Y UETBPTOM KBapTaJly je 6una HeraTBHa
y BpujegHoctu of 3,01 munujapga KM v npeactas/ba roguitbm
pacT of, BUCOKMX 43,3%, MPBEHCTBEHO Kao NOC/beAunLly 3HayajHO
BULUKMX CTOMa pacTa yBo3a y OAHOCY Ha 13BO3.

lpadukoH 4.5: Toanwutbe cTone pacTa M3BO3a Npema raBHUM
rpynama npovsBoga
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WN3Bop: BXAC
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CKpOMHe cTomne pacta eKOHOMCKE aKTMBHOCTM y YETBPTOM
kBapTany y EY, HajsHauajHujem TproBmHcKoM napTtHepy buX,
yTulane cy Aa Heke ofj Haj3HauajHWjyX M3BO3HUX rpyna Npou3Boaa
3abusbexxe naj BprjeAHOCTY M3BO3a Ha FOAULLIHEM HUBOY Y
yeTBpTOM KBapTany. Hajsehe yuewwhe y n3sosy ns buXy yuersprom
kBapTany 2022. roguHe je MMao 13B03 6a3HMX MeTana, a npuje
cBera anyMuHUjyMa, »Kefbe3a, Yenmka u bnuxoBmx Npou3Boaa,
Koju je 3aburbexxno roaullbyn nag BpujegHocTn of 8,1%. /13so3
npousBoAa MWHepanHor nopujekna je Takohe 3aburbexno
nag BpujegHocTn msBo3sa (13,8%), a Hajsehum gujenom je
nocsbeanua naga u3BeseHnx KonnurHa efnekTpuyHe eHepruje.
M3B03 HamjelwTaja, TPaAULIMOHANO 3HavajHe rpyne Npou3BoAa,
je 3aburbexkno nag BpujeAHOCTY Ha roguLltbem HUBoY of 0,8%. C
Jpyre CTpaHe, 13B0O3 MaLLUHa 1 anapara je 3abUrbexro roguilbu
pacT BpujegHocTn o 22,0% v Hajsehrm gnjenom ce ogHOCKU Ha
KONMUYMHCKM pacT n3Bo3a. MNopepn HaBefeHVX U Apyre N3BO3HO
3HauajHe rpyrne Npou3BoAa Cy 3aburbexkune rogniby pacT
BPUjefHOCTU 13BO3a: NPOM3BOAM XeMujcKke nHaycTpuje (28,0%)
1 ApBO 1 Npon3Boan of Apseta (9,7%). Tpeba Harnacutu fa je
BPWjeHOCT U3BO3a ApPBEeTa U NPOV3BOAa Of ApBeTa 61na 3HauyajHO
pepykoBaHa ycrbe 3abpaHe 13B0O3a neneta v Apyrvx nponssoga
of ApBeTa Koja je 6una Ha CHasn y Apyroj MOIOBUHW FOAUHE, KaKo
6u ce 3ap0BosbUNE NOTPebe foMahe Tpaxkhbe.

EY je n pasbe Haj3sHauajHMje M3BO3HO TPXKULLTE, FAje je y YeTBPTOM
KBapTaNy peannu3oBaH M3BO3 y BpujefdHOCTU of 3,24 mununjapge
KM, wto npeactasba yyewhe y yKynHom n3Bo3sy of 72,8%, oK
jensBo3y semmbe CEFTA nsHocmo 811,5 munmona KM ca yyewhem
o[, 18,2% y yKynHom n3sosy.

anyMUHUjyMa 1 HUXOBUX MPOM3BOJA) je 3abU/beXkno roauiltbu
nag BpujegHocTy yBo3a of 1,7% y ogHocy Ha uctm nepmog 2021.
rogunHe.

BpujenHocT yBeseHe pobe u3 EY y yetBpTOM KBapTany 2022.
rogunHe je nsHocuna 4,36 munnjapam KM, wro unHmn 58,4% yKkynHor
yBO33, 0K je yB0o3 13 3eMasba CEFTA nsHocno 924,1 munuoH KM,
WTO NpeacTassba 12,4% yKynHor yso3sa.

4.4 HoMUHaNnHN U peanau epeKTUBHU
Kypc KM

Y neuembpy 2022. ronnHe, HoMUHanHU epekTrBHU Kypc (NEER) n
peanHu edekTrBHY Kypc (REER-CPI), roje je HaeKc noTpoLuaykmx
uvjeHa KopuwheH Kao gednaTtop, cy 3aburbeXxunu roguLlby
anpeuwnjaunjy og 1,2% un 2,3%, pecnekTuBHo (rpadpukoH 4.7).
Anpeuujaunja NEER-a je, kKao 1y npeTxogHom nepuogy, Hajsehm
fnjenom y3poKoBaHa 3Ha4ajHOM HOMUHanHOM anpeumjaunjom EUR,
Hallle capeHe BanyTe, Mpema TYPCKOj MpK Koja je y Aelemopy,
Ha roguwbemM H1BOY, n3Hocuna 28,9%. C gpyre ctpaHe, KM jey
feuembpy 3abusbexnna roavilby HOMUHaNHY fenpeuujaunjy
npema amepuykom gonapy (6,4%) v weajuapckom dpaHky (5,3%).

3HavajHa roguwwkba genpeumjaymja KM npema amepurykom gonapy
je nocmweaunua genpeunjaunje EUR, Hawe cngpeHe BanyTe, ycrbeq
Behe 1310XKeHOCTN eBPOrCKe EKOHOMMjE YTULIAjIMa eHepreTcKe
Kpu3e, Kao 1 3HayajHor noBehatrba KIbyUYHVIX KaMaTHUX CTOMA Of,
cTpaHe FED-a. Crabunusauumjom eHepreTcke cuTyaluje Kpajem
roAvHe, ann N CHaXxHMjoM XxapMoHu3aumjom nonutnka ELIb-a n
FED-a, nonasu po pacta Kypca EUR/USD koju je y feLiembpy 6vio
4,3 npoLeHTHa NoeHa BULLW HEero NPeTXoOAHN mjecel,.

paduKoH 4.6: lopniukbe cToMe pacTa yBo3a Npema rmaBHUM
rpyrnama npovssoga
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WN3sop: BXAC

[paduKkoH 4.7: Topniukbe NpomjeHe y AeBn3HOM Kypcy KM
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WN3sop: LIBBuX

Hajsehe yueluhe y ykynHoMm yBO3y Kao 1 HajBULLY rOAMLLIHY CTOMY
pacTa y 4yeTBpTOM KBapTasy 2022. roavHe je 3abumbexuno yBo3
NPoV3BOAA MUHEPANTHOT NOopujeKna, of Kojux Hajaule HapTe
1N HapTHUX AepurBaTa, a Kao nocsbeamua pacTta LujeHa oBor
eHepreHTa. YBO3 MallMHa 1 anapara je y nocmaTpaHoM nepuogy
3abu/beXxno pacT BprjeAHOCTM Ha roAuLLbeM H1BOY of 23,5%,
Kao 1 npousBofa xemujcke nHayctpuje (16,2%) n npexpambeHe
nHayctpuje (26,9%). YBo3 6a3HMx MeTana (kerbesa, yenuka,
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5. BMAOUHE ®UHAHCHUJE

Bnape Ha cBUM HMBOVIMa BflacTn y buX cy cyoueHe ca npuTUCKom
nosehaHe notpoue. M3paxeHa BnagnHa NoTpoLltba ycsbes
€HepreTckMX W LjEeHOBHMX LIOKOBA je BEeNVKUM Aunjenom
HeyTpanv3oBana No3nTBaH YUMHaK BUCOKe NHdnauuje Ha pacTt
6yLieTckmnx npuxopa. Mako cy puckanHmi nokasarterbut cTabuniHm
y NpBUX AeBeT mjeceun Tekyhe roguHe, 1 npempa ce ouyekyje
cnabsbere NHGNaTOPHKX NPUTNCAKa Y HAPELHOj FOANHN, OH
jow yBmjek npeacTas/bajy M3a3oB CBMM HMBOMMA BnacTu y buX.
EHTVTETCKe Bnage cy nosehane HomMmrHanHa u3aBajatba 3a neHsuje
nnnaTey jaBHOM CEKTOPY, Kao 1 3a jefIHOKpaTHe HoBYaHe nomohu
YrPOXEHNM KaTeropujama, LUTO NpeAcTaBba OAroBop GuckanHor
ceKTOpa Ha MHGaTopHe LWoOKoBe. Bnage cy Takohe HajaBune HoBa
n3/Bajatba 3a yrpoxeHe KaTeropuje ctaHoBHMLWITBA. CXoAHO TOMe,
fabhbe nosehatbe Ap>aBHE MOTPOLLHbE, KAao U jaBHOT Ayra ce Mory
oyekuBatn y bygyhem nepuogy.

5.1 ByreTcka mo3miuja

Y Toky Tpeher KBapTana npumapHu GUcKanHy bunaHc reHepanHe
Bnaje je 3abubexno cyeuumT y nsHocy og 74,6 munuona KM,
LITO MpefCcTaB/ba 3HAYajHO CMarbere cydurLmTa Y OAHOCY Ha
Apyrv KBapTas, Kafa je usHocno 295,1 munnoH KM, wito ykasyje
[a ce edeKTM pacTa Nprxoaa, HAPOUMTO Of HANPEKTHUX MOPe3a,
CMambyjy yCrbef pacta NpUTUCKa Ha PacXofOBHO]j CTPaHK. 3HauajHo
CMatbetbe NprMapHor drckanHor cyduuymuTtay Tpehem kBapTany je
pe3ynTaT KOHTVMHYMpPaHOT pacTa U3ABajatba 3a coLmjanHa faBakba,
Kopuwhetbe poba 1 ycnyra v nnata 3anocneHnx (6,5%, 5,1% v 3,1%
pecneKkTUBHO) Ha KBapTanHOM HMBOY. Tekyhu duckanHu 6unaHc
je 6uo y cyduumuty y nsHocy og 6,9 munvona KM (rpadukoH 5.1),
[OK Cy 13ABajarba CeKTopa reHepasnHe Bnaje 3a cepBucrpare
KamaTe y NpBux geseT mjeceun n3Hocuna 188,5 munrnona KM, wro
je y ogHOCYy Ha NCTU Nepuopj NpeTxofHe roguHe suwe 3a 29,0%.
MprmapHn GrcKanHM GnaHc Ha KBapTaTHOM HMBOY je YrilaBHOM
y cybuumnty y npBa Tpy KBapTasa, JOK Ce y YeTBPTOM KBapTany
WHTEH3MBMUPA U MojayaBa BfaaMHa NOTPOLUHA Koja YriiaBHOM
pe3ynTtupa gedmumntom.

Mako cy CtpaTeruje jaBHUX nHBeCTMUMja, y 06a eHTUTeTa 6une
yCcMjepeHe Ha UHTEH3MBUparbe ynarama y MHPpacTpyKTypHe
npojeKkTe N eHepreTcKn CeKTop, y NpBux AeseT mjeceum 2022.
roOAvHe Huje JOLWO A0 3HaYajHe peanv3aLmje KanuTanHmx ynaraka.
Cxo[iHO TOMe, jaBHe MHBeCTHLMje Cy Y NPBUX AeBeT Mjecey Tekyhe
rogunHe 3a 19,4 munmoHa KM matrbe y OQHOCY Ha UCTW Nepuoj
npeTxofHe roguHe. Y HaBejeHOM nepuropay je peann3oBaHo cBera
212,9 munroHa KM jaBHUX MHBeCTMUWja KPO3 byLieTe.

Bnapa ®epepauuje buX je y oktobpy 2022. rognHe ycBojuna
Mporpam jaBHrx nHeectrynja enepaumje bocHe n XepuerosuHe
3a nepuog 2023-2025.2 Y cknapy ca HaBepeHum Mporpamom,
njaHnpaHa cy cpefcTsa y YKyrnHom nsHocy op 606,0 munvoHa
KM 3a ogobpeHe npojekTte y 2023. roauHu. 3Bop ¢rHaHcmparba
Cy yrnaBHOM CPeAcCTBa Of MHOCTPaHuX KpeauTopa (CejeTcka
6aHKa, EVB, EBRD). C gpyre cTpaHe, Bnaga Peny6nuke Cpncke jey
debpyapy 2023. rognHe ycsojuna Mporpam jaBHUX MHBeECTMLWja

2 https://fbihvlada.gov.ba/bs/program-javnih-investicija-fbih-2023-2025
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3a nepuog 2023-2025%. MNpema HaBegeHom lMporpamy, Hajseha
ynararba cy nnaHupaHa y obnactu eHepruje. 3a nepuog 2023-
2025. yKynHo je nnaHupaHo 863 munnoHa KM y oBy cBpxy, a
13BOpPU GrHaHCKPatba Cy YrNaBHOM 3aAy»Kerba KOf MHOCTPaHMX
KpeauTopa.

lpadwkoH 5.1: Tekyhu 1 npumapHn GprcKanHy 6runaHc reHepanHe
Bnage bux
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WN3Bop: LIBBnX

KoHconupoBaHu npuxofun reHepanHe Bnage y Tpehem ksaprtany
CYy Ha roguiitbemM HUBOY HaCTaBUAW CHAaXKHO PacTu, AOK Cy Ha
KBapTaJIHOM HMBOY 3abuibexnnu Mamwu nag. HasegeHw nag je
NPBEHCTBEHO Ofpa3 BMCOKE OCHOBULE U3 NMPETXOAHOr KBapTasa
Kaja cy 3aburbexeHn Hajaehn N3HOCK NPUKYT/beHVX MPUXoaa of,
OCHVBama YnpaBse 3a MHAWPEKTHO onope3usare. C apyre cTpaHe,
pacxofm Bnage Cy HaCTaBMM CHAaXKHO PacTy, Kako Ha roauLtbem
TaKo U Ha KBapTasHOM HUBOY. Y Tpehem kBapTany 2022. rogmHe
npuxoan cy nsHocunn 4,01 munujappy KM n mamn cy 3a 16,9
mMunroHa KM (0,4%) Ha KBapTaiHOM HMBOY, IOK je Ha FroAuLIHbEeM
HUBOY 3a0U/beXXeH HIX0B pacT of 481,6 munnoHa KM (13,7%).
Mako je HaBefeHN pacT 1 Aarbe BUCOK, UMAK ce BUIbEXIN HeroBo
ycnopasatbe y 04HOCY Ha NpeTXogHn nepuof. PacT npuxopaa je
3abU/beXKeH Kog CBUX BPCTA, Kako MHANPEKTHUX TaKO U ANPEKTHUX
nopesa. Hajsehun pacT je 3aburbexkeH Ko cTaBke nopesa u
JonprHOCca 3a couunjanHo, WTO je AMpeKTHa nocsbedunua pacta
orLuTer HABOA LiMjeHa, Kao 1 pacTa HOMUHaNHVX MaTa, anv v 36or
NO3UTMBHUX TPEHAOBA Y TYPU3MY KOjU CY HAPOUNTO U3PaxKeHN y
Tpehem kBapTany 2022. roguvHe.

[naBHM JONPMHOC 3HaYajHOM PaCcTy NPMUXOAA je U3HMMHa HansaTa
MNAB-a (y npBux geBeT mjeceuu Heto Hannata M/B-a je Beha 3a
16,9% Ha roguHeM HMBOY), Kao Haj3HayajHNja KOMMOHEHTa Y
CTPYKTYPU UHAMPEKTHMX nopesa. HaBeaeHn pacT je pesyntaT
3HayvajHor pacTa fjomahe NOTpoOLLHbe KOja je MPBEHCTBEHO 0Apa3
NHGNATOPHMX NPUTMCaKa, Kao U HacTaBKa TPEHAa BUCOKMX CTOMa
yBO3a.

" https://www.vladars.net/sr-SP-Cyrl/Vlada/Ministarstva/mf/media/vijesti/
Pages/Usvojen-Prijedlog-Programa-javnih-investicija-Republike-Srpske-za-
period-2023-2025.aspx
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Y Tpehem KBapTany je HacTaB/beH 3HauajaH pacT pacxopa
n3pakeHmx y npoueHtuma b[ilM-a y ogHocy Ha nctu nepuopg
NpeTXoAHe roguHe. Y HaBeeHOM Neproay Pacxoam Cy M3HOCUN
3,83 munujapae KM, ny HommHanHom nsHocy cy sehu 3a yak 621,9
munmoHa KM (19,4%) y ogHOCY Ha NCTU KBapTasl MPETXOAHE rofivHe,
LITO je nocsbeamrLa MHGNATOPHUX MPUTUCAKa KOjU Cy pe3ynTrpani
Behum n3aBajarrmMa 3a couvjanHa faBarba U PacT HOMUHANHKX
nnata. lMocmatpaHo y npoueHTma BMM-a, 6yLeTCKM NpuXoan 1
pacxofu onwTe Bnage Cy HacTaBWUAM PacTu U Ha Kpajy Tpeher
KBapTana cy nsHocunu 43,6% 1 39,7% pecnekTnBHO (rpadunkoH
5.2)

lpaduKoH 5.2: ByLieTcku Npuxoau 1 pacxoam onwTe Brage y % bAlM-a
(KymynaTuBHM nofaLm) U roguLlbe CTore pacta MprxoAa U pacxopa
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M3Bop: BXAC u LIBBuX

Y Tpehem kBapTany Tekyhe roaviHe je HacTaB/beH 3HauajaH pacTt
y CTaBKama CoLMjanHnx aBarba 1 KOMMNeH3almja 3anocieHrx Ha
roguWHem HUBOY (rpadurikoH 5.3).

lpaduKoH 5.3: [MaBHe cTaBKe pacxofa, roAnLlHE NpoMjeHe
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W3Bop: LIBBuX

' KBapTanHu nogauu ce 36pajajy.

Kao ofroeop Ha uspasute UH$naTopHe NpuUTUCKe, Bnage oba
eHTUTeTa" Cy HacTaBuyie ca peanu3aunjoM Hu3a mjepa 3a
ybnaxaBare nocsbefmua of UCTuX, yKibyuyjyhu jeqHokpaTtHe
HOBYaHe MOAPLLKE KaTeropujama neH3noHepa, 6opauia, LMBUIHMX
WHBanMAa n He3anocneHnx nuua. Y CTpyKTypu YKYMHKX pacxoa
Huje gowno Ao Hekux Behrx opcTynarba, ocM yobudajeHmx
KBapTafHMX ocumnaumja (rpadukoH 5.4).

[padukoH 5.4: CTpyKTypa y yKYNHUM pacxoamma
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WN3Bop: LIBBnX

Y Tpehem KBapTany je 3abusbexeHo ycrnopaBare OrnopaBKa
npviBaTHE NOTPOLLHE, K0 1 TPXKULUITa paja U cekTopa Typu3ma
3HaTHO YTULIANM Ha PacT NPUXOAa, Kako Of UHANPEKTHUX Tako U
of ANpeKTHMX nopesa. lNopepd Tora, pacT NprxoAa je y 3HauajHoj
Mjepu nocsbeamua 1 onwTer TpeHada pacTa uujeHa. Y cTpyKTypu
Nprixoaa, fOLWO je A0 CHAXXHOT pacTa Kako NpuxoAa of nopesa
(14,6%) Tako 1 npuxofa of AonpuHoca 3a counjanHo (14,0%) Ha
roguLHbem HUBOY (rpaduKoH 5.5).

Mopen Beh um3BpleHuXx ycknahuBarba MeH3wja 1 nnata y
npetxonHom nepuopgy, y ®epepaunju buX y Hosembpy 2022.
rofiviHe je n3BpLueHo noseharme MUHMMaNHUX NeHsuja 3a 5%,
[IOK Cy neH3uje 3a jaHyap 2023. rogmHe yBehaHe 3a 11,1%. Takohe,
TOKOM cenTeMb6pa 1 okTobpa 2022. roanHe, Bnaga Oepepaumje
BbuX je ucnnatuna jegHokpaTHY HOBYaHy NoapLUKY of no 100 KM
NneH31oHepUMa, KOPUCHULIMMa 6OPaYKNX HaKHaAa Kao 1 MurMa
ca UHBaNNAMTETOM U LIMBUTHUM XXPTBaMa paTa (yKynHo 3a 530 000
KOpUCHKKa). Y3 HaBeaeHo, Bnaga ®epepauunje buX je ncnnatuna
y Aeuem6py 2022. roguHe jegHokpatHy nomohu og no 100 KM
3a 270 000 He3anocneHux nuua. LLTo ce Tnye eHepreHarta, Bnaga
OBbuX je poHujena OpnyKy Aa TOKOM neT mjeceumn n3 Oyleta
CyOBEHLMOHMILE payyHe 3a CTPYjy 3a CouujasiHO yrpoKeHe
KaTeropuje y yKynHom nsHocy og 6,5 munvoHa KM.

" https://fbihvlada.gov.ba/hr/mjere-vlade-fbih-u-borbi-s-inflacijom;
https://www.vladars.net/sr-sp-cyrl/Pages/default.aspx
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WNcToBpemeHo, y Penybnuun Cprckoj neHsuje cy ysehaHe 3a
10% (maj 2022. rognHe), [OK Cy neH3uje 3a jaHyap 2023. rognHe
yBehaHe nsmehy 13-14%. Pe6anaHcom 6ylieta Bnage Peny6nuke
Cpncke ytBpheHo je noBehatbe O6pyTO MnaTa 3amocsieHnx y
jaBHOM cekTOpy 3a 10%, Takohe op mjeceua Maja 2022. roanHe.
Y3 HaBepeHo, Bnaga Penybnuke Cpncke je y jyny 2022. roguHe
Takohe ncnnatuna jegHokpaTHy nomoh of 100 KM 6opayukum
KaTeropwvjama, NneH3voHeprMa 1 MaauM.

EHTUTETCKM ByLleTn Cy yCBOjeHM 1 ofpaxaBajy Behe duHaHcpatrbe
Tekyhe a Matbe KanuTanHe notpolwme. byyet ®epepaunje buX
3a 2023. rogunHy je ycBojeH y jaHyapy 2023. y nsHocy of 6,73
munujapge KM, wro je 3a 1,1 munujapgy KM sule y ogHocCy Ha
OyLieT 13 npeTxofHe rogriHe. C gpyre cTpaHe, y HoBeMb6py 2022.
HapopHa ckynwtuHa Peny6nuke Cpncke je ycBojuna 6yuet PC-a
3a 2023. byyet PC-a je ycBojeH y usHocy og 5,38 munujapamn KM,
wro npefcTaBba yBehame 3a 19,4% y ogHocy Ha apyru pebanaHc
6yLieTa 3a 2022. MnaHupaH je GyLieTckn aednumnT y nsHocy of 261,2
munmoHa KM (1,2% BAfM-a) wro je 3a 29,0 munnoHa KM Buwe y
ofHoCy Ha gpyru pebanaHc 6yueta 3a 2022. roguHy. NoTpebe
duHaHcnpama 3a PC usHoce 1,21 munujapaun KM, wro je 3a 506,9
munroHa KM Buwwe y ogHocy Ha npBo6uTHU nnaH. Umajyhn y
BUY CBe HaBe[IeHO, 3BjeCHO je OUeKMBaTV Aasbl PacT BAAANHNX
ob6aBe3ay 2023. roavHu.

lpadukoH 5.5: [opesn 1 fONPUHOCK 3a COUWjaNHO, FOAULLHE
cTone pacta
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W3Bop: LIBBuX

Ha Ha Kpajy ueTBpTOr KBapTana je 3abu/bexeHO CMarene
N3N0XeHOCTN GaHKapCKOr ceKTopa Mpema CeKTopy reHepasnHe
Bfafle Ha KBapTasIHOM HMBOY 3a 2,4% (rpadukoH 5.6). Ha kpajy
YeTBPTOr KBapTana yKyrnHe obaBe3e CeKTopa reHepasiHe Bnage
Kol KoMepuujanHux 6aHaka nsHocwune cy 3,17 munujapan KM,
LITO MpeAcCTaB/ba roauvilkbe nosehare y nsHocy of 0,8 MunmoHa
KM nnu 2,5%. M3noxeHoCT 6aHKapCKOr CEKTOpa NpemMa CEKTOpY
reHepasnHe Brage (KpeauTn n xapTuje of BpUjeaHOCTY) Ha Kpajy
fdeuembpa je 6una 8,4% ykynHe akTvBe 6aHKapCKOr CEKTopa.

padukoH 5.6: O6aBe3e reHepasiHe Bnage Kog KomepumjanHmx 6aHaka,
roguLtbe cTone
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W3Bop: LIBBuX

5.2. Ilopecku nnpuxonmu

Y uetBpTOM KBapTany 2022. roguHe JOLLSIO je 4O yCnopaBakba pacta
Hannarte NPrXoAa of MHANPEKTHMX Nope3a y HOMUHATHOM U3HOCY.
Mospaty cy 3aburbexnnm pactyhu TpeHs y Kymynatmsy 3a 2022.
FOAVIHY U Y OfHOCY Ha NPEeTXofHY roavHy cy Behu 3a yak 34,8%.
Hannata nprixopa je u garbe ctabunHa anu, 360r HacTaBKa paTHYX
felaBaray YKpajuiH 1 Kpr3e y eHepreTCcKoM CeKTopY, O4eKyje ce
ycrnopaBatbe eKOHOMCKE aKTUBHOCTU LLITO MOXe AOBECTY 10 Marer
pacTa HeTo npuxogay 6yayhHocTu, anu n fo Beher npogy6rbetba
dnckanHor geduumta. Ha KBapTanHoM HUBOY je AoLno A0 naja
npuxoaa of MHAMPEKTHUX Nopesa y YKYnHOM usHocy of 93,8
munvoHa KM. MNapg je 3abusbexeH Ko CBUX BPCTa Nopesa ocum
LlapriHa Koje y CTPYKTYpU MHANPEKTHUX Nope3a Hemajy BennKku
3Hauyaj. Y yetBpTom KBapTany 2022. roaviHe, NPpUKYrnsbeHo je yKynHo
2,02 mununjapge KM npuxofa no 0OCHOBY MHAVPEKTHUX nopesa.
Ha roguwirbem HMBOY, HaCTaB/beHO je ycropaBatbe CToMa pacTa
npvxopa of MHAMPEKTHUX Nope3a 13 npeTxofHor kBapTana (145,7
munroHa KM nnu 7,8%) (rpadukoHmn 5.7 n 5.8).

lpadukoH 5.7: HBO 1 cTona pacTa HETO MHAMPEKTHUX Nope3a
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V3Bop: YnpaBa 3a NHAVPEKTHO OnopesnBarbe
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lpadukoH 5.8: NpomjeHa KpeTatba Bogehux rpyna

NHANPEKTHIX Nope3a IpadukoH 5.9: YTuaj nidnaumje Ha pact npuxoga og MAB-a
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HEE [ofyLHe NpoMjeHe LapyvHa (n.c.)
m [oayiwHe NPoMjeHe akum3a (n.c.) —— Homuxanuu MAB (n.c) Peannun MAB (n.c.)
m [oaviwkbe npomjeHe MAB-a (n.c) —— Vndnaumja (a.c)
—— loaVLba CTona pacTa HETO UHANPEKTHIX Nopesa (A.c.) o

W3Bop: AreHuuja 3a ctaTucTuKy buX, Ynpasa 3a nunanpekTHo onopesusarbe v LIBBuX
HanomeHa: Peantu MN[B ce gobuja kaga HomvHanHu NAB ymarenumo 3a undnauyujy.

V3Bop: YnpaBa 3a NHANPEKTHO OnopesnBatbe

Haju3parkeHnju pacT npuxofa Ha rogumilkbem HUBOY je 61o no
ocHosy M1B-a (149,2 munnoHa KM nnu 12,3%). Hajsehu gonpuHoc
HaBe[leHOM PacTy NPYXoAa [ona3n of pacTa nHdnauuje (rpadukoH
5.9). Hamme, pacT onwrer HMBOa UnjeHa AOBeO je A0 pacTa LujeHa
Zobapa Koje NpefiCTaB/bajy NOpPecKy OCHOBULY 3a 0bpauyH MNB-a.
Cnujenom HaBepeHor, HannaheHo je 295,2 munvoHa KM (21,7%)
BUILLE Y HOMUHANHOM U3HoCy no ocHoBy [1/1B-a, Kao pe3ynTtat pacTa
onwTer H1BOa LjeHa.




Centralna banka
BOSNE I HERCEGOVINE

[leHTpanHa 6aHKa
BOCHE U XEPLIETOBUHE
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CrarucTtnuke tabdenae
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6. CTATUCTHUYKE TABEJIE
HanomeHe y3 Tabene 9, 10, 12, 13, 14, 19, 20, 21, 22, 23 n 24..

Op 1. jyna 2017. rognHe je HacTynuia cTaTycHa NpPoOMjeHa
npunajawa cyncmanjapHor apywrtsa UniCredit Leasing a.0.0.
Capajeso gpywTtsy UniCredit Bank a.a. MocTap. ¥ cknagy c Tum
UniCredit Leasing g.0.0. CapajeBo npecTaje NocTojaT 3aK/by4HoO ca
30.jyHom 2017. roanHe a noAaLum NpunojeHor ApyLTBa ce nckasyjy
y cknony u3BjewTaja UniCredit Bank g.a. MocTap, noueBwun og
n3BjewwuTaja 3a jynu 2017. roguHe.

PeBuauvpaHy nofgaum 3a nepuop jaHyap 2006. - HoBembGap
2015. rogvHe cy 6a3mpaHmn Ha akTMBHOM rnoabunaHcy 6aHaka ¢
BehnHCKnM gprkaBHUM KanuTtanom n3 Oepepauuje buX, npn yemy
je nckrbyyeH nacneHM nog6unaHc. Kpo3 oBy fOMYHY CTaTUCTHKe
KopucHMLMMa ce nNpy»ka Beha aHannTnuKa KOPUCHOCT nMofaTaka 1
06jeKTMBHM NOKa3aTesby O TPEHYTHOM NocioBarby 6aHaka y buX.
MacmBHU Nof6unaHc cappm obaBese No MHOCTPaHUM KpeanTUMa
1 CTapoj AeBM3HOj WTeArU rpahaHa fo 31. mapTa 1992. roguHe,
He ofiC/IMKaBa aKTyesIHO NocioBake 6aHke, Te he oBaj nogbunaHc
y npouecy npvBaTtusauuje npeysetn MuH1cTapcTeo duHaHcja
O®BuX y cknagy ca 3akoHOM O nMoyeTHoM 6unaHcy 6aHaka u
3aKkoHOM O MpurBaTM3aLmj1, Kao WTO je ypaheHo 3a NpPeTxofHo
npriBaTr3oBaHe 6aHKe. 3BplueHa peBu3uja je y Hajaehoj mjepun
yTuuana Ha cMametbe KpeanTa jaBHum npefysehuma y ctpaHoj
BaJlyTU, CMaketbe CTPaHe NacuBe, Ha CMakbere OCTasINX CTaBKM
aKTUBe 1 MacuBe Mo OCHOBY CTape AeBU3HE WTefHe, a y 3HaTHO
MarbVIM M3HOCKMaA Ha CTaBKe KpefuTa Blagn eHTuteTa, GUKCHY
aKTVBY, fieno3unTe HepesuaeHarta, akuuje 1 kanutan.

Mopauw o,nyHOM” 6rnaHcy, CyK/byYeHM NacMBHUM NOAGMIAHCOM,
KOpUCHMLMMa Cy jow yBMjeK AOCTYNHU Ha: http://statistics.cbbh.
ba:4444/Panorama/novaview/SimpleLogin_bs.aspx

Y HoBemb6py 2014. roguHe, fiBuje H6aHKe Cy M3BpLUMIE NpoAajy 1
npeHoc Avjena KpeauTHOr nopTdesba WTO je 3a epekaT Mmano
nosehame pe3epsu Ko MOHETAPHMX BIACTW Y YKYMHOM U3HOCY
op 64 munoHa KM n cmarbersa crbefiehnx CTaBKuM: MOTparkmnBara
op npuBaTHUX nNpeay3eha 3a 260 munroHa KM, cTpaHe nacree
3a 101 munnoH KM 1 octanux ctaBkm (HeTo) 3a 95 mununoHa KM.

360r npumjeHe MehyHapoaHMX pauyHOBOACTBEHMX CTaHAAPAA
(MPC) n MebyHapoaHux cTaHgapaa y OJUHaHCUjCKUM
u3sBjelwTajuma 6aHaka Mepepaunje buX n npeHoca HOBYAHMX
TOKOBa y Heuembapckum nopaumma 3a 2011, gowrno je go
cbefehnx npomMjeHa Ha CTpaHW akTUBE: CMakbera KpeamTa 3a
155 mununoHa KM, nosehatba octane aktuse 3a 10 munvoHa KM, Ha
CTpaHu nacuBe: cMarbera 06aBesa npema HepesugeHTMa y
n3Hocy op 624 munnoHa KM, nosehama pesepBricara 3a KpeanTHe

ryovTke 3a 472 munvoHa KM n noseharba ocTane nacuse 3a cegam
MunnoHa KM.

Y ¢ebpyapy 2011. roanHe jegHa 6aHka 13 Qepepaumje buX
n3BpLIMNa je peknacudrkaumjy aenosmuta y nsHocy op oko 80
munuoHa KM, c genosunta jaBHux npegyseha Ha genosuTe Bnage
eHTUTeTa, y CKnagy ¢ npenopykama MM®-a.

Mo Hanory AreHuuje 3a 6aHkapcTBo OBuX, y jyHy 2010. rognHe
jenHa 6aHKa je U3BpLUMa NpeKmbMXKaBarbe 0Ko 300 MunmoHa KM
MoTpakmMBak-a Mo OCHOBY XapTuja ofi BpUjeAHOCTY of fomMahmix
WNHCTUTYLIMOHANHNX CEKTOPa Ha MOTpaxuBatba Of HepesngeHaTa.
Y peuembpy 2010. roarHe ncta 6aHKa je U3BpLUMIa PETPOaKTUBHO
OBY CMPaBKy Yy oagroBapajyhvm n3Hocrma 3a nepmnop of aBrycta
2009. roauHe, Kaga je rpelka Hactana, fo maja 2010. roguHe.
HaBepeHa ncnpasKa ce ogpasnia Ha NopacT CTpaHe akTuBe n
naj ocTannx CTaBKM HETO.

JepHa 6aHka 13 ®epepauvje buX nsspLumna je peknacudukaymjy
bVHaHCWjCKMX MHCTPYMEeHaTa y OKBMPY CTpaHe akTuBe 3a Neprof,
jaHnyap - asryct 2010. roguHe y nsHocy og oko 40 munnoHa
KM. MNoTpaxusBarba of Hepe3mpeHaTa MO OCHOBY KpeauTta
peknacuduKoBaHa Cy y noTpaxusatba Of Hepe3ugeHarta rno
OCHOBY XapTuja off BPUjeAHOCTK, LITO Ce OAPa3unIo Ha NpoMmjeHe
YHYTap KpaTKOPOYHe 1 fyropoYHe CTpaHe akTuBe.

Mo Hanory AreHuuje 3a 6aHkapctBo Peny6nuke Cpricke,
jenHa 6aHka je m3Bpwwmna peknacndukaumnjy GbrHaHCKjCKNX
WHCTPYyMeHaTa Ha CTpaHu nacvBe 3a nepuop centembap 2008.
- HoBembap 2010. rognHe Tj. CMarbetbe OPOYEHUX U WTE[HUX
Jeno3unta HebaHKapCKX GUHAHCUjCKUX MHCTUTYLMja 1 ceKTopa
Bnage, a nosehatbe KpeayTa of HaBeAEHNX CEKTOPA, PECMEKTUBHO,
y oaroBapajyhyum nsHocuma, no mjeceurma, y pacrnony 50 - 150
MunnoHa KM.

Y cknagy c HoBoMm perynatnBom AreHuuje 3a 6aHkapcTeo PC-a,
o6jaBrbeHoj y Cn. rmacHuKy PC 6p. 136/10, Kojom je nponucaH
HOBM HaUYMH KHMrOBOACTBEHOr €BUAEHTUPaba NOTPaXkMBarba
KnacudrkoBaHux y kateropujy E, obpauyHa 1 KiroBoiCcTBeHOr
eBMAEeHTMParba KamaTe Mo HEKBANIMTETHO] aKTUBW, Te obpayyHa
OnwITVX 1 NocebHNX pe3epBucama, 6aHke 13 PC-a cy y nogauuma
3a geuembap 2010. roguHe u3BpLlUMIIe NPUMjeHy HaBefeHe
perynaTtise NPeHOCOM HaBeleHMX no3unuuja n3 BaH6UNaHCHe
eBupeHUuje y brnaHc. Micnpaska ce ogpasusia Ha CTpaHy akTrBe Ha
nopacT KpeauTa y nsHocy og 144 munnoHa KM, nopact gocnjennx
Kamartay nsHocy of 36 munmnoHa KM, a Ha cTpaHu nacuee Ha nopact
pe3epBricatba 3a KpeuTHe rybutke y usHocy og 180 munvoHa KM
y OKBUPY payvyHa KanuTana..
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TO1: KBapTanHu eKOHOMCKM UHANKATOPU

2020. 2021. 202,

Q1 Q Q3 04 Q1 Q 15} 4 Q @ (1E] “
Ksaptane ctone pacta
E:%:g:::“gg:x” eE 80 83 73 09 28 03 55 34 23 44 29
E:;L!:ﬂﬁ:g"r’fc'f 139 48 120 96 62 3 02 108 96 72 64 83
f&f:) nOTpOULASKHX et 05 21 06 07 09 04 04 36 38 60 25 29
Pact ykynHux kpeauta -14 -0,5 -0,1 -0,1 0,6 1,6 0,8 0,5 0,8 2,2 0,6 1,0
Pact ykynHux genosuta -09 0,8 2,2 2,8 1,6 40 2,7 2,6 3,6 3,6 3,2 19
F&%:,“’B”a”"‘e” Lo 17 22 44 47 24 47 59 48 -06 32 55 23
E;‘MT(:;T;‘;Z{”“”M 08 05 27 3 20 28 35 28 19 19 38 16
ﬁ;’:’?:jﬂcgz::::m " 377 3,60 3,66 3,68 379 378 3,60 348 338 342 3,54 435
ﬁ;’:{‘)?:fﬂc;:zs:jme " 101 09 092 0,98 091 0,86 076 0,62 0,64 0,69 091 109

(y munuonnma KM) )

Cango pobke paswjene? 1596 418 64 600 33 758 2003 2073 A9 24% 272
303 238 2048 2354 263 2739 3039 3259 3673 3760 423 399
Yeo3 3985 3466 4007 4233 4076 47% 5260 576 ST 670 6763
bunatc Tekyher pauyHa -207 -269 -383 -266 -102 -406 -123 -292 -450 -729 -488
Leauawe pesepee 137 562 m 24 2 s 13 933 393 58 622 453
;;f:”‘”pa"’e cnomHor " 215 2 m 74 208 188 0 165 179 238 20
KypcKM/USD 17739 17784 1679 16405 16218 1644 16584 17098 17433 18341 1996 1,007
Hanomena:

1) IHaycTpujcka Npon3BOAH-a M3padyHaTa je Ha OCHOBY MjeceuHnx CTona pacTa y JaToM KBapTany.

2) KeapTaniHe KamaTHe cTone npe/fcTaB/bajy apUTMETUUKY CPeAViHY MjeCeUHUX NMOHAEPUCAHNX KaMaTHMX CTOMNa W3 N3BjellTajHOr KBapTaia Ha KpeauTe NpuBaTHUM
npepaysehnma v yapyxemnmMa v OpoUeHe 1 WTeiHe 1eno3nTe CTaHOBHMLWITBA NCKa3aHe Ha rofuLlbeM HUBOY.

3) Canpo 13B03a 11 yBO3a pobe Ha NNaTHOOMNAHCHOj OCHOBM YKIbyuyje npunaroferba o6yxsaTa U BpujeJHOCTU Koja ce pajie y CBPXY N3BjeluTaBatba O M1aTHOM 6unaHcy,
y cknagly ¢ metogonormjom MM®-a (MprpyyYHUK 3a NnaTHY GUNaHC, LeCTo nsfatbe).

4) MoHeTapHM nojaLm axypupaHu y cknagy ¢ metogonormjom MM®-a (MprpyyYHUK 3a MOHeTapHY 1 GUHAHCKCKY CTaTUCTUKY, 2000.), oa jaHyapa 2006. roanHe.

5) PeBupmpaHmn nogaLum o KamaTH/UM cTonama 3a nepuog janyap 2015-Hosemb6ap 2017. roguHe.
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T02: bpyTo gomahun nponssoa bocHe 1 XepuerosuHe (Tekyhe uujeHe)

Homunanuu BN (y munnonnma USD) 7.221 18173 18.566 16.220 16.914 18.079 20177 20.201 19.946 23361

B/ no craHoBruKy buX (y USD) 4.872 5.147 5.265 4611 4.818 5.160 5772 5.787 5.740 6.769

bpoj cTaHoBHMKa (y Xuibagama)” 3.535 3.531 3.526 3.518 3.5M 3.504 3.496 3491 3475 3451

UsBop:

AreHuuja 3a cTatucTUKy buX, bpyTo somahu npomssog 3a BuX 3a 2021. roaviHy, NPOU3BOAHM NPUCTYN, NPBU pe3ynTaTy, jynu 2022. roauHe. MNofaTak o Npocje4yHom
roguwrem Kypcy KM/USD n3Bop je LIBBuX.

1) AreHuuja 3a cTaTUCTUKY BuX.
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TO3: IHOeKc MHAYCTPpUjcKe NPON3BOLHE

Mjece / npeTxopHn mjece Tekyhe roguie  Mjecew / et mjecel, npeTxofHe ropnte lepunoa / ncTv nepuop NpeTxoaHe roauHe

Topuxa Mjecen ObuX PC ObuX PC ObuX PC
2012. 12. . .. 99,6 98,5 96,3 95,8
2013. 12. e . 107,8 104,7 105,3 104,1
2014. 12. . .. 979 99,8 100,1 100,6
2015. 12. 101,7 99,5 102,2 103,0
2016. 12. . .. 103,0 120,0 102,6 108,2
2017. 12. . e 101,5 973 103,8 101,2
2018. 12. e e 98,2 96,9 100,8 104,2
2019. 12. . e 974 92,4 97,3 88,1
2020. 12. e e 103,1 103,7 93,7 93,4
2021. 12. . e 1074 106,6 109,8 1099
2022. 12. e e 98,0 96,0 101,2 102,1

10. 102,5 100,7 108,6 102,8 110,5 1101
2021. 1. 96,4 131 105,2 1109 110,0 110,2
12. 102,7 1019 1074 106,6 109,8 1099
01. 89,8 76,0 103,2 102,7 103,2 102,7
02. 103,8 109,0 103,4 98,1 103,3 100,2
03. 12,6 119,0 106,3 107,9 104,4 103,0
04. 96,7 93,2 103,5 110,0 104,1 104,8
05. 94,7 100,2 1081 1103 104,9 1059
06. 100,8 99,9 100,5 101,6 1041 105,1
e 07. 974 9,5 9,2 995 1033 1043
08. 94,6 99,7 101,6 103,7 1031 104,2
09. 109,5 97,7 99,4 98,3 102,6 103,6
10. 974 104,7 94,4 102,3 101,7 1034
1. 101,4 107,3 99,3 97,0 101,5 102,8
12. 101,4 100,8 98,0 96,0 101,2 102,1
UsBop:

®epepantu 3aBop 3a cTaTucTuky ObuX n Penybnuuku 3aBop 3a ctatnuctuky PC

HanomeHna:

MHAEKC MHAYCTpUjcKe MPOM3BOAHE 3a NEpKof / UCTV NMePUOA NPETXOAHE roAVHe y AeleMbpy NpeAcTaB/ba rofuLLbV UHAEKC Y OBHOCY Ha MPETXOAHY FOANHY.
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T04: CTpyKTypa nHAeKca NHAYCTPUjCKe NPOnN3BOAHE

CHabavjeBatbe enekTpuyHOM

YKynHo PynapctBo MpepahuBauka unaycrpuja eHeprjoM, FacoN 1 BoZom
loanHa Mjecen ObuX PC ObuX PC ObuX PC ObuX PC
2012 96,3 96,0 95,9 96,1 97,7 95,2 92,5 96,3
2013. 105,3 104,2 90,9 104,1 1059 104,2 1149 101,1
2014. 100,1 100,7 98,7 96,6 103,7 1049 89,9 91,0
2015. 102,2 103,0 98,9 10,5 104,2 103,2 98,5 99,0
2016. 102,6 108,1 105,7 100,7 102,8 103,5 100,4 1253
2017. 103,8 101,2 109,8 97,4 104,5 106,2 981 92,5
2018. 100,8 104,2 99,4 103,5 99,8 97,6 106,1 1213
2019. 973 88,1 96,8 96,3 97,5 872 93,6 86,1
2020. 93,7 93,4 9,5 99,6 93,6 90,1 94,6 96,1
2021. 109,8 1099 91,3 102,0 12,6 m,7 108,4 1091
2022. 101,2 102,1 93,9 99,7 104,7 101,8 88,3 103,0
10. 108,6 102,8 959 102,5 108,5 106,7 174 89,1
2021. n 105,2 110,9 718 11,5 1094 151 101,6 102,7
12. 1074 106,6 91,7 92,6 ma 102,9 100,4 1209
01. 103,2 102,7 100,3 17,2 110,4 105,6 85,7 101,3
02. 103,4 981 911 99,2 11,6 1074 82,2 83,8
03. 106,3 107,9 873 1093 13,0 108,0 88,0 106,2
04. 103,5 110,0 94,6 1255 104,6 103,1 102,3 120,6
05. 108,1 1104 96,2 126,3 1101 106,7 103,2 12,2
06. 100,5 101,5 91,6 96,1 102,1 98,7 95,4 108,2
2022.
07. 98,2 99,4 93,1 91,8 98,1 102,6 999 94,2
08. 101,6 103,8 102,8 108,5 102,7 104,8 93,7 98,9
09. 99,4 98,3 92,5 78,0 103,3 98,8 81,9 100,6
10. 94,4 102,3 84,2 95,8 99,3 973 759 173
. 99,3 97,0 106,5 90,9 102,2 95,3 82,8 102,9
12. 98,0 96,0 91,7 80,9 102,6 973 82,1 100,3
U3Bop:

DepepanHu 3aBog 3a cTaTucTKy OBuX n Penybnmuku 3aBog 3a ctatnctuky PC

Hanomena:
MNHpeKcn nHAYCTprjcKe NPOM3BOAHE NCKa3aH Cy 3a FOfMHY Y OfHOCY Ha MPETXOAHY roAMHY a 3a Mjecel} y OAHOCY Ha UCTU MjeceL, NPETXOAHE rofiuHe 1 NCKa3aHu cy

npema rnasHum nogpyyjuma CKJ-a.
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TO5: CTpyKTypa NHAEKCA NHAYCTPUjCcKe Npon3soghe buX

CHabavjeBatbe
ToauHa Mjecey YkynHo Pynapcreo MpepahuBayka uHAycTpUja  enekTPUYHOM eHeprujom,
racom 1 BoJioM

2012. 96,1 96,0 96,9 939
2013. 105,2 95,8 105,8 109,8
2014. 100,2 979 103,9 90,4
2015. 103,1 102,9 104,8 98,8
2016. 104,4 103,8 103,0 109,0
2017. 103,1 105,0 105,3 959
2018. 101,6 100,9 98,9 m3
2019. 94,7 96,6 96,0 90,0
2020. 93,6 98,9 92,3 95,2
2021. 109,8 95,5 12,3 108,7
2022. 101,0 96,7 104,0 91,7

10. 106,5 98,3 107,7 105,8
2021. 1. 106,9 90,9 110,9 1021

12. 107,2 91,7 109,2 1089

01. 102,7 106,0 109,2 89,5

02. 1013 94,6 10,4 80,9

03. 106,4 95,6 mz 92,8

04. 104,9 105,3 104,1 106,4

05. 108,2 106,4 1093 103,7

06. 100,4 93,6 1014 97,8
2022.

07. 98,1 93,0 99,3 94,2

08. 101,6 106,0 1031 93,0

09. 98,4 86,9 101,8 86,7

10. 96,3 89,4 98,9 87,6

1. 98,1 99,8 100,4 88,4

12. 97,0 875 1014 871

Ussop:
AreHuuja 3a cTatUcTUKy buX

Hanomena:
NHpeKkcn nHayCcTpurjcke NPpon3BOAHE NCKa3aHu Cy 3a rofjuHy Yy OJHOCY Ha MPEeTXOAHY roAuHY a 3a Mjecell y OAHOCY Ha UCTU MjeceL} NPETXOAHE rofiuHe 1 NCKasaHu cy
npema rnasHum nogpyyjuma CK-a.
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T06: iHpeKc noTpoLaykux umjeHa 3a buX (CPI)

Tommns oo o
2012. 12 101,8 102,1
2013. 12. e 98,8 99,9
2014. 12 .. 99,6 99,1
2015. 12 e 98,7 99,0
2016. 12 e 99,7 98,9
2017. 12 . 101,3 101,2
2018. 12 101,6 101,4
2019. 12 e 999 100,6
2020. 12 e 98,4 99,0
2021. 12 . 106,4 102,0
2022. 12 e 14,7 14,0
10. 102,0 104,3 101,2
2021. . 101,2 105,4 101,6
12 100,7 106,3 102,0
01. 101,0 107,0 107,0
02. 101,5 108,1 107,5
03. 102,8 110,2 108,4
04. 102,4 113,2 109,6
05. 101,1 N4,4 110,6
06. 101,4 158 11,5
2022.
07. 100,7 16,7 12,2
08. 100,2 16,7 12,8
09. 101,2 173 133
10. 1021 Nn74 13,7
. 100,2 16,3 14,0
12 99,4 14,7 14,0

Ussop:
AreHuumja 3a cTatUcTUKy buX

Hanomena:
WHpekc umnjeHa 3a neproa/ucTi Nnepuoa npeTxofHe roanHe y AelieMbpy npefcras/ba rofulby HAEKC Y OAHOCY Ha NPETXOAHY roAnHY.
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TO7: CrpyKTypa nHaeKca noTpoLaykmx LujeHa 3a buX (CPI)

s -

& g ¢ & T 8 i & & : 3

2012. 102,1 101,8 1099 93,9 102,9 101,2 99,7 104,8 101,5 100,5 100,0 101,7 101,0
2013. 999 100,0 106,4 91,0 100,8 100,1 98,3 98,9 100,2 101,0 101,4 100,4 100,3
2014. 99,1 973 106,9 94,9 99,7 99,5 100,4 99,0 102,8 100,4 100,8 100,2 100,0
2015. 99,0 99,1 107,2 9,7 1011 100,3 101,3 %31 100,2 100,2 102,2 101,2 99,9
2016. 98,9 98,9 107,4 91,2 100,3 98,9 100,5 94,8 99,0 99,9 1011 101,0 99,7
2017. 101,2 1009 105,2 92,0 101,3 98,9 100,9 105,5 100,7 101,0 100,7 100,3 99,6
2018. 101,4 100,6 106,6 899 102,7 99,0 101,8 108,9 98,8 101,2 100,1 100,4 99,6
2019. 101,6 100,1 106,0 89,7 103,6 99,3 102,5 10,1 99,5 101,0 100,5 100,5 99,1
2020. 99,0 101,0 104,5 90,0 99,6 98,9 101,0 914 100,4 100,4 100,1 102,1 100,0
2021. 102,0 103,5 101,9 91,1 101,3 100,2 100,7 1059 99,7 100,6 100,2 101,0 100,6
2022. 14,0 1215 101,7 94,0 14,0 108,9 101,5 1254 1009 108,1 1011 1093 105,9
10. 104,3 106,7 101,9 91,3 1021 102,4 1009 113,6 99,6 101,5 100,2 101,8 101,4

2021. 1. 105,4 108,5 101,9 92,8 103,7 102,6 100,9 15,7 99,7 101,5 100,2 102,5 1011
12 106,4 110,6 102,2 93,7 1049 103,8 100,6 141 99,8 101,7 100,2 1031 101,6

01. 107,0 my9 100,4 924 106,1 103,5 100,9 13,7 100,2 1041 100,2 104,5 102,3

02. 1081 133 100,5 929 107,0 105,1 101,0 15,4 100,3 104,6 100,3 105,0 103,2

03. 110,2 14,8 100,7 94,5 108,3 106,3 101,0 124,5 100,3 105,2 100,5 106,8 103,7

04. 13,2 120,6 100,6 95,1 1099 106,8 1011 128,8 100,8 106,0 100,5 107,8 104,5

05. 1143 122,7 100,5 95,0 m,2 1081 101,3 130,3 100,7 106,3 100,7 108,5 105,2

06. 15,8 1234 102,0 94,0 141 1091 101,4 134,5 100,9 108,2 100,7 109,8 105,6

202 07. 116,7 1247 102,5 95,5 1154 1104 101,5 134,2 1009 108,7 100,8 110,8 106,4
08. 16,7 125,6 102,3 95,9 Nn74 11,0 101,6 128,4 100,8 1094 100,9 m,7 1074

09. 173 126,2 102,5 93,7 120,0 1109 101,7 128,2 101,4 110,6 101,6 1124 107,6

10. 16,7 124,7 102,5 95,5 15,4 110,4 101,5 134,2 100,9 108,7 100,8 110,8 106,4

1. 16,7 125,6 102,3 95,9 Nn74 11,0 101,6 128,4 100,8 1094 100,9 m,7 107,4

12 173 126,2 102,5 93,7 120,0 110,9 101,7 128,2 101,4 110,6 101,6 12,4 107,6

UsBop:

AreHuuja 3a cTatUcTUKy buX

Hanomena:

MHAeKcM NoTpoLIauKmX LnjeHa NCKasaHu Cy 3a FofuHY y OfHOCY Ha NPeTXO[HY FOAVHY a 3a MjeceL} y OfJHOCY Ha UCTU Mjecel| NPETXOAHE roavHe.
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TO8: MpocjeuHe 6pyTO U HETO MJIATE U MeH3uje -y KM -
bpyTo nnate Heto nnate Mensuje
Topuna Mjecey ObuX PC Bpuko buX ObuX PC Bpuko BbuX ObuX PC Bpuko
2012. 1.266 1349 1.271 1.290 830 818 819 826 351 312 M
2013. 1.275 1338 1.266 1.291 835 808 817 827 348 318 310
2014. 1.272 1334 1.265 1183 833 825 814 830 367 333 323
2015. 1.269 1339 1.275 1.289 830 831 821 830 368 343 327
2016. 1.283 1343 1.290 1301 839 836 830 838 370 342 326
2017. 1318 1331 1304 1321 860 831 838 851 372 344 326
2018. 1.365 1.357 1.363 1363 888 857 872 879 395 361 342
2019. 1.420 1.407 1.426 1421 923 906 915 921 45 378 357
2020. 1.474 1485 1477 1476 956 956 948 956 43 394 367
2021. 1.542 1.546 1486 1.542 996 1.004 959 997 428 408 375
2022. 1.724 1.730 1.600 1722 114 1144 1.051 1122 461 460 412
10. 1.546 1.568 1.503 1.552 999 1.027 973 1.007 428 414 377
2021. . 1.583 1.574 1.510 1.579 1.022 1.030 972 1.023 428 414 378
12. 1.616 1.587 1.519 1.605 1.046 1.038 983 1.042 428 414 376
01. 1.614 1.591 1.525 1.605 1.045 1.042 990 1.043 426 431 385
02. 1.614 1.647 1.532 1.622 1.046 1.091 994 1.059 426 431 384
03. 1.694 1.642 1.551 1.674 1.096 1.091 1.007 1.092 429 431 384
04. 1.667 1.649 1.559 1.658 1.080 1.094 1.01 1.083 459 432 395
05. 1714 1.667 1.576 1.696 1110 1105 1.023 1.106 459 475 418
06. 1723 1.749 1.586 1728 1115 1157 1.031 1.126 475 475 423
20 07. 1735 1.753 1.673 1.739 1122 1.160 1.096 1134 474 475 423
08. 1.761 1.762 1.615 1.757 1138 1166 1.067 1145 474 475 424
09. 1.766 1.798 1.620 1773 1140 1189 1.080 1154 474 475 424
10. 1.766 1.815 1.657 1.779 1139 1198 1104 1156 473 475 424
1. 1.800 1.835 1.649 1.807 1161 121 1100 1175 483 475 49
12. 1.831 1.843 1.661 1.831 1180 1217 1m 1190 483 475 428
UsBop:

AreHuuja 3a ctatucTrky buX, ®epepantu 3aBop 3a ctatuctuky ObuX, Penybnuuku 3asop 3a ctatnctmky PC

Hanomena:

0Op 1.1.2006. roguHe 6pyTO 1 HeTO NnaTe 3a HKBO BuX yKibyuyjy n Bpuko AUCTPUKT.
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T09: MoHeTapHu arperaTtu - Ha Kpajy nepuoga, y MuanoHuma KM -
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2012. 12. 2.7475 3.040,6 135 24143 37284 2.672,7 1.052,9 50414 5.801,7 6.142,7 8.767,0 14.909,7
2013. 12. 29099 34753 159 25423 41533 3.006,3 1.189,3 5.202,4 6.401,0 6.695,6 9.398,0 16.093,6
2014. 12. 3.210,5 37511 38,3 2.814,0 4.496,4 3.3773 1.301,2 5.280,0 6.999,9 7.310,4 9.958,5 17.268,9
2015. 12. 3.499,5 4.063,5 517 3.055,3 5.125,6 3.562,6 1.360,4 5.543,3 7.614,7 8.180,9 10.466,3 18.647,2
2016. 12. 4.066,8 4.269,1 52,0 3.401,2 5.899,8 3.883,0 1.535,6 5.478,0 8.387,9 9.301,0 10.896,6 20.197,6
2017. 12 43194 5.0331 76,1 3.648,1 6.924,4 4.091,6 1.816,2 5.636,1 94285  10.572,5 11.543,8 22.116,3
2018. 12 4.750,6 55233 1255 3.978,6 8.166,4 4.302,2 1.961,4 5.782,4 10.399,4 12,1451 12.046,0 241911
2019. 12 51999 5.743,6 176,6 4.330,1 89211 2.998,0 2490,3 7.593,2 11.120,2 13.251,2 13.081,5 26.332,7
2020. 12 6.172,5 5.901,1 2318 5.043,4 10.011,8 3.034,7 2902,5 1.256,6 123054 15.055,2 13.193,8 28.249,0
2021. 12 6.923,8 1.219,6 304,9 5.540,0 12.387,6 3.044,2 3.300,1 7.243,8 144483 17.927,5 13.588,1 31.515,6
2022. 12. 7436,1 1.2174 272,7 6.126,2 13.752,4 2.880,9 3.583,9 6.896,1 14.926,2 19.878,6 13.360,9 33.239,5
10. 6.843,3 6.733,8 302,7 5.469,8 11.886,1 3.084,4 3.196,3 7.368,5 13.879.9 17.356,0 13.649,3 31.005,3
2021. . 6.816,9 6.965,9 304,4 5.404,2 12.009,3 3.032,5 3.299,5 7.318,7 14.087,2 17413,5 13.650,6 31.064,2
12. 6.923,8 7.219,6 304,9 5.540,0 12.387,6 3.044,2 3.300,1 7.243,8 14.448 3 17.927,5 13.588,1 31.515,6
01. 6.934,0 73324 3193 5.481,5 12.385,1 3.116,4 3.454,2 7172,5 14.5857  17.866,6 13.743,1 31.609,7
02. 7.062,7 7.103,0 317,8 5.678,1 12.238,7 3.042,3 3.401,9 7.107,6 14.483,5 17.916,8 13.551,7 31.468,5
03. 13337 6.496,1 3274 5.855,3 11.970,2 28723 3.344,2 6.881,7 14.157,2 17.8254 13.098,3 30.923,7
04. 7.295,2 6.591,7 3453 5.938,2 12.059,1 2.936,3 3.228,0 6.885,0 14.232,1 17.9973 13.049,3 31.046,6
05. 1.270,0 6.594,8 355,0 5.854,6 12.363,9 2.8574 3.320,8 6.965,5 14.219.8  18.218,5 13.143,8 31.362,3
2000, 06. 7.222,0 6.828,7 3174 5.855,3 12.552,3 29074 3.201,8 6.992,5 14.368,1 18.407,7 13.101,8 31.509,4
07. 13974 6.897,0 3345 6.070,9 12.722]1 2.938,5 3.276,7 7.029,4 14.628,8  18.793,0 13.244,6 32.037,5
08. 7455,2 7.167,2 333,2 6.063,6 13.183,7 2922,7 3.384,0 6.995,2 14.955,6 19.2473 13.301,8 32.5491
09. 74442 7.272,0 296,5 6.081,0 133423 2.8977 3.456,7 6.938,4 15.012,7 19.423,3 13.292,8 32.716,2
10. 7435,2 6.988,8 31,5 6.025,5 13.306,3 29487 3.620,2 6.912,5 14.735,5 19.331,8 13.481,4 32.813,1
n. 73493 6.930,4 291,0 5.9571 13.437,2 29239 3.603,8 6.899,9 14.570,7  19.3943 13.427,5 32.821,8
12 7436,1 1.2174 272,7 6.126,2 13.752,4 2.880,9 3.583,9 6.896,1 14.926,2 19.878,6 13.360,9 33.239,5
Hanomena:

MpuspemeHn nogaum 3a geuyembap 2022. roguHe.

[oTOBMHa BaH MOHETapHUX BNacTK je npeyseTa 13 bunaxca ctarwa LIBBUX 1 npeacTtas/ba rotos HOBall BaH LieHTpasiHe 6aHKe (MOHeTapHMX BNacTu). [lenosntun
KoMepuwujanHux 6aHaka npefCcTaBsbajy CpeAcTBa KOMepLMjanHux 6aHaka Ha payyHrma kop LIBBrX. MpeHocnBy feno3untu Apyrvix AoMahux CeKTopa Ko MOHETapHUX
BIACTU NpeACTaB/bajy Aenosute apyrux gomahux cektopa (ocum genosnTa ueHTpanHe Bnage). LieHTpanHa Bnaga npeactas/ba MHCTUTYUMje BuX, Bnage eHtuteTa,
eHTuTeTcKe DOHAOBE CoLjanHe curypHocTu n bpuko guctprkra. DoHAOBYK coLMjaiHe CUTYPHOCTU/3alITUTE Ha eHTUTeTCKOM HIBOY (13 Depepaunje buX: ®onp MO,
®oHp 3apaBcTBa Oegepauvje buX, ®oHa 3a 3anowbaBame Oegepauuje buX, a us Penybnuke Cprncke: DoHA neH3mjcKo-UHBanMAcKor ocuryparba PC, DoHp 3apaBcTBa
PC, ®oHp 3a 3anowsbasatbe PC n OoHp 3a Ajeunjy 3awtnty PC) KnacudukosaHm Cy Ha HMBO LieHTpanHe Bnaje. l0ToBMHa BaH 6aHaKa je npey3eTa U3 bunaHca ctama
LIBBuX (tabena 10) n npeAcTaBsba roToB HOBAL, Y ONTKLAjy BaH LeHTpasiHe 6aHKe (MOHeTapHMX BNacTu) Y rOTOB HOBaL, BaH KoMepLujanHux 6aHaka. lMpeHocusm nnm
TpaHchepabunHm aenosunTr y agomahoj BanyTv cy npeysetun n3 MoHeTapHor npernefa (tabena 09) n npeactasrbajy Aeno3nTe HELLeHTPaHe Baje (Aeno3nTe KaHToHa
1 OMWTWHA), AENO3UTE jaBHUX 1 NpMBaTHUX Npefy3eha, ocTannx GUHAHCUCKUX MHCTUTYLMja 1 Aeno3nTe ocTanux fomahux cekTopa (CTaHOBHULLTBA, HEMPOUTHUX
MHCTUTYLMja 1 OCTaNNX HeKnacnpuKoBaHnx cekTopa). OcTtanu eno3ntn y fomahoj Bany T, NPEHOCMBY 1 OCTann A€NO3UTW Y CTPAHO]j BanyTu Cy npeyseTtu 13 MoHeTapHor
npernepa (tabena 09), v NnpeAcTaB/bajy 4eN03MTe HeLeHTpanHe Bnage (4eno3mnTe KaHTOHa 1 ONLWTUHA), AeNO03nTe jaBHUX 1 MpUBaTHUX Npeay3eha, octannx GUHaHCUjCKNX
MNHCTUTYLMja 1 jeno3nTe ocTanux Jomahnx cektopa (CTaHOBHULWITBA, HENPOPUTHUX MHCTUTYLMja U OCTANNX HeKNacuprkoBaHUX cekTopa). PesepBHM HoBaL, (MpUMapHu
HOBaL UV MoHeTapHa 6a3a) je y unjenoctu npeyset u3 bunaxca ctarba LIBbuX (tabena 10), a unHe ra rotoB HoBaL, M3BaH MOHETAPHVIX BNACTH, A€MO3UTU KOMEPLMjanHUX
6aHaka 1 Aeno3unTtu octanmx agomahux cektopa (0CUM LeHTpanHe Baje) Kof MoHeTapHVX BnacTu. lMpema HauMoHanHoj AeduHULMjL, HOBYAHY Macy YvMHe CBY MPEHOCKBYU
1 oCTann AenosnTy aomahnx He6aHKapCKUX 1 HEBNAAVHIMX CEKTOPA, Kao U CEKTOpa JIoKasHe Bnage y Aomahoj u ctpaHoj BanyTu. [1enosuty eHTUTETCKMX GOHAO0BA
coumjanHe CUrypHOCTI/3aLUTITE NMPUKIbYUYEHN CY LIEHTPaIHOj BaAn Ha eHTUTETCKOM HIBOY M TUME UCKIbyueHm 13 HoBuaHe mace nnu MoHeTapHux arperata. MoHeTapHU
arperat M1 ymHe roToBMHa BaH 6aHaka v NPeHOCKBM feno3nTr y goMmahoj BanyTu cBrx fomahux cektopa (0cum Aeno3uTa LeHTpanHe Bnage). MoHeTapHu arperat QM
je pedrHMcaH Kao nctommeHa nosuymjay MoHetapHom npernegy (tabena 09) n obyxsata octane fenosute y fomahoj BanyTu, npeHoCUBE 1 OCTane Aeno3unTe y CTpaHoj

BanyTu CBUX foMahnx cekTopa (ocm AenosuTa ueHTpanHe Bnage). HosuaHy macy M2 unHe MoHeTapHM arperatu, Hosal, M1 v kBa3u-HoBal QM.

Y cknapy ca Opnykom o ynpaBsbatby KPeAUTHUM PU3UKOM U YyTBPhHrBatby OUeKMBaHNX KpeANTHUX rybuTtaka, KomepuujanHe 6aHke cy o 1. jaHyapa 2020. roaviHe
M3BPLINIE NPeKhbUxaBatbe ofpeheHnx NoTpaxmnsama U3 bunaHca.

Op jaHyapa 2019. roanHe n3BplLueHa je peknacrukaumja BanyTHe CTPYKType GUHAHCKjCKUX MHCTPYMeHaTa (KpeanTy, Aeno3nTu, XapTuje of BpnjeAHOCTIN) MCKasaHnx
opuruHanHo y KM ca BanyTHOM Knay3ynom ca nosuuuja fomahe BanyTe Ha nosuuvje CTpaHe BanyTe y 3BjellTajiMa MOHeTapHe CTaTUCTUKe y CKNaay Ca Npenopykama
13 MM®-oBor lMpupyyHnKa 1 Bogunua 3a komnunaumnjy MoHeTapHe 1 GUHaHCKjCKe CTaTUCThKe 13 2016. roanHe.

MoHeTapHU noaaLm axyprpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHeTapHY U G1HAHCKjCKY cTaTUCTMKY, 2000.), oa jaHyapa 2006. roguHe.

Buan HanomeHy Ha cTpaHu 41.
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T10: MoHeTapHu nperneg - Ha Kpajy nepuoga, y MuanoHuma KM -
AKTUBA
Heto (TpaHa aKTuBa ﬂorpa»(uaalba oa nomahux CeKTopa
g @ £ T = = = o<
s B £ sz SES $EZY §582 gf=z¢: .
S = 5 5 2 = 2 g 22s 2288 258% 288 =
1 2 3 4 5=3+4 6 7 8 9 10 n 2= o5
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2012, 1 90442 35597 54844 -182,6 386,3 3909 74731 737 6.8744 150158 20.500.2
2013 12 97335 33309 64026 191 4225 4516 7.556,4 67,4 71336 156125 220151
014 12 104797 29611 75186 710 509,1 443,6 7452,0 613 75025 160394 235579
2015 12 N079 26146 84933 160,1 5372 400,0 74526 74,6 78753 164998 249931
2016, 12 121990 24764 97226 1018 5178 3756 77439 67,2 81558 169620 266846
2017 120 133724 25895 107829 -148,7 515 406,2 8.354,5 96,5 86893 179094 286922
2018. 120 155055 30411 124644 -463,7 496,0 4270 8.654,6 136,8 93063 185569  31.0214
2019 12 170699 31200 13.9499 6793 506,7 5093 9.070,9 1522 100249 195847  33.5346
2020. 120 183402 23263 160139 2363 538,1 5408 8.618,1 155,0 99379 195536  35.5675
2021 12 210654 19490 191163 -804,4 583,5 5323 8.812,6 164,1 104783 197663  38.8827
202. 12 210844 18129 192716 -509,0 5933 652,8 9.198,4 180,2 10277 210433 404149
0. 208700 18779  18.9922 -8133 5570 5146 8.793,5 1549 104494 196561  38.643,2

2021 M. 209992 18218 191774 -866,2 563,0 534,38 87933 1529 104837 196614 388388
1. 210654  -19490 191163 -804,4 583,5 5323 8.812,6 1641 104783 197663  38.8827

0. 21197 -18597  19.260,0 7708 5710 5284 8.7315 1602 104393 196598 389198

02. 208490 -18516 189974 7632 566,4 5352 8.818,1 160,0 104817 197983 387957

03. 201597 18534 183063 -766,5 552,7 526,6 8.961,7 1614 105644 200001 383064

04. 200609 17790 182819 7597 545, 5283 9.0709 1653 106361 201860 384679

05. 202579 17990 184589 9777 5404 5263 9.148,5 1683 107266 201324 385912

06. 202014 -1.8778 183236 -914,7 5385 508,8 92234 1771 108109 203440 386676

0 07. 206816 -18268 188548 -878,5 538,8 5263 92138 1656 10.8809 204469 393017
08. 210477 18014  19.463 -8673 583,0 551,8 9.161,1 1639 109030 204955  39.7418

09. 210348 17632  19.2716 7812 585,5 558,7 91359 1742 109488 206219 398935

0. 212674 17537 195136 -8271 5839 596,0 91659 1690 109888 206764  40.190,1

M 208585 -1.8225 19036, 3723 5892 604,5 91749 1618 109987 211568 401929

2. 210844 18129 192716 -509,0 5933 652,8 9.198,4 180,2 10277 211433 404149

Hanomena:

MpuspemeHn nogaum 3a geuembap 2022. roguHe.

MoHeTapHu Nperne npukasyje KoHconvaoBaHe nopatke bunaxca ctarba LIBBuX - moHeTapHux Bnactu (tabena 10) n KoHconupgosaHor 6unaHca komepumjanHux 6aHaka
BuX (tabena 11). HeTo cTpaHa aKkTuBa NpeACcTaBba pasnuKy namehy 36vpa cTpaHnx akTuea LIBBrX - MoHeTapHUX BNacTu 1 KoMepLujanHix 6aHaka buX v 36upa ctpaHux
nacua L|BbuX - MoHeTapHux BnacTn n KomepumjanHux 6aHaka buX. MoTpaxnBatba o gomahux cekTopa NpeacTaBsbajy NOTpaXkmBarba KoMepLujanHnx 6aHaka of
cBUX Jomahunx CeKTOpa, Y3 HaNOMeHy fia Cy NOTPaXKuBatba Off LIeHTPasHe Baje 1cKasaHa y HeTo N3HOCY, Tj. yMareHa 3a ienosute LeHTpanHe Bnage kog LIBbuX v kog
KomepuwujanHux 6aHaka buX. LieHTpanHa Bnaga npefcraB/ba MHCTUTYUMje BuX, Bnage eHTUTeTa, eHTUTETCKE GOHAOBE CoLMjanHe CUrypHOCTY U Bpuko AncTpukTa.
Mpema HoBoj meTofgonorunju, ®oHAOBK CoLMjaHe CUTYPHOCTU/3alITHTE Ce KNacuPrKyjy Ha HABO LIeHTPanHe BNaje Kao eHTUTETCKN BaHOYLIeTCKM GOHAOBMY, WTO ce
[IMPeKTHO OApaXkaBa Ha NofaTKe O HETO NOTpaXkMBatbIMa Of LieHTpanHe Bnaje y MoHeTapHOM nperneay.

Y cknapy ca Ofnykom o ynpaBsbakby KPeAUTHUM PU3UKOM U YTBPRBatby OUeKMBaHNX KpeANTHUX rybuTaka, KomepumjanHe 6aHke cy of 1. jaHyapa 2020. roaviHe
M3BpLLNIE NPeKHbIKaBame oapeheHnx noTpaxmeama ns 6unaHca.  Opf jaHyapa 2019. roarHe n3BpLUeHa je peknacuduKkaLumja BanyTHe CTPYKType GUHAHCHjCKMNX
MHCTPYMeHaTa (KpeauTy, Aeno3nTu, XapTuje of BPWjeAHOCTY) NCKa3aHyx opurmHanHo y KM ca BanyTHOM Knay3ynom ca nosuuuja gomahe BanyTe Ha nosuuuje cTpaHe
BaslyTe y 3BjeluTajuMa MOHeTapHe CTaTUCTHKe Y cknagy ca npenopykama ns MM®-osor MpupyyHuka v Boanua 3a komnunaumjy MoHeTapHe U pUHAHCKjCKe CTaTUCTUKe
13 2016. roguHe.

MoHeTapHu nopaum axxypvipanu y cknagy ¢ metogonorvjom MM®-a (MprpyYHNK 3a MOHeTapHY U pUHAHCKjCKY CTaTUCTMKY, 2000.), of jaHyapa 2006. roguHe.

Buawn HanomeHy Ha cTpaHu 41.
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T10: MoHeTapHu nperneg

- Ha Kpajy neprofda, y munnoHnma KM -

MACUBA
HoBuaHa maca (M2)
Hosau (M1) Ka3u-HoBau (QM)
= - -
g 3 E g E: = o

g g g £352 85z & =% 2& E  3F 2. @

1 2 3 4 5=3+4 6 7 8 9=6+7+8 10=5+9 n 12 13 14 15=10+..+14
2012. 12 2443 3.728,4 6.142,7 1.052,9 2.672,7 5.041,4 87670  14.9097 0,0 7124 37671 111 20.500,2
2013. 12 25423 41533 6.695,6 11893 3.006,3 52024 93980  16.093,6 0,0 7079 3.8152 13984 22,0151
2014, 12 2.814,0 4.496,4 73104 1.301,2 33773 5.280,0 99585  17.2689 0,0 681,0 39935 16145 23.5579
2015, 12 3.055,3 5.125,6 81809 1.360,4 3.562,6 55433 104663  18.6472 8,0 599,2 41480  1.590,7 249931
2016. 12 3.401,2 5.899,8 9.301,0 1.535,6 3.883,0 54780 108966  20.197,6 80 510,0 44404 15286 26.684,6
2017 12 3.648,1 6.9244  10.572,5 1.816,2 4.091,6 56361 115438  22.116,3 8,0 460,0 46595 14484 28.692,2
2018, 12 3.978,6 81664 121451 1.961,4 4.302,2 57824 120460 241911 80 4675 4.849,8  1.505,0 31.021,4
2019. 12 4.330,1 89211 13.251,2 24903 2.998,0 75932 13.0815 263327 8,0 532,4 52283 14332 33.534,6
2020. 12 5.043,4 10.011,8  15.055,2 2.902,5 3.0347 72566 131938  28.249,0 0,0 606,7 53069 14049 35.567,5
2021, 12 5.540,0 12.387,6 17.927,5 3.300,1 3.044,2 72438  13.5881 31.515,6 0,0 638,5 52873 14414 38.882,7
2022. 12 6.126,2 137524 19.878,6 3.583,9 2.880,9 6.896,1 133609  33.2395 0,0 622,8 52255 13271 404149

10. 5.469,8 11.886,1 17.356,0 3.196,3 3.084,4 7.368,5 13.6493  31.0053 0,0 632,0 55769 14340 38.648,2
2021, 1. 5.404,2 12.009,3 174135 3.299,5 3.032,5 73187  13.6506  31.064,2 0,0 624,8 57004 14494 38.838,8
12. 5.540,0 12.387,6 17.927,5 3.300,1 3.044,2 72438  13.5881 31.515,6 0,0 638,5 52873 14414 38.882,7
01. 5.481,5 123851 17.866,6 3.454,2 3.116,4 7172,5 13.7431 31.609,7 0,0 625,7 52740 14104 38.919,8
02. 5.678,1 12.238,7 17.916,8 3.401,9 3.042,3 7.107,6 13.551,7 314685 0,0 6289 52787 14196 38.795,7
03. 5.855,3 11.970,2 17.825,4 3.344,2 2.872,3 6.8817  13.0983  30.9237 0,0 6231 52233 15363 38.306,4
04, 5.938,2 12.059,1 17.997,3 3.228,0 2.936,3 6.8850  13.0493  31.046,6 0,0 634,1 51926  1.594,6 38.467,9
05. 5.854,6 123639  18.2185 3.320,8 2.857,4 6.965,5 13143,8 313623 0,0 628,6 51859 14145 38.591,2
06. 5.855,3 12.552,3 18.407,7 3.201,8 2.907,4 6.992,5 131018 31.509,4 0,0 636,1 51720 1350, 38.667,6
2022. 07. 6.070,9 12.722)1 18.793,0 3.276,7 2.938,5 70294  13.2446 320375 0,0 636,5 5.280,7 13470 39.301,7
08. 6.063,6 13.183,7 19.2473 3.384,0 29227 6.9952 133018 325491 0,0 630,7 5.2470 13150 39.741,8
09 6.081,0 133423 194233 3.456,7 2.897,7 69384  13.2928 327162 0,0 627,6 52062 13435 39.893,5
10. 6.025,5 133063 193318 3.620,2 2.948,7 69125 134814 328131 0,0 625,8 52064 14848 40.190,1
1. 59571 134372 193943 3.603,8 2.923,9 6.8999 134275 328218 0,0 621,2 53752 13747 40.192,9
1. 6.126,2 137524 19.878,6 3.5839 2.880,9 6.896,1 133609  33.2395 0,0 622,8 52255 13271 404149
Hanomena:

MpvBpemeHy nopauy 3a getembap 2022. roaviHe.

HoBau M1 unHe rotoBmHa BaH 6aHaka v NpeHoCBY 4eno3nTi y agomahoj BanyTv cBux fomahux cektopa (ocvum aenosuTa ueHTpante Bnage). Keasu-Hosay QM o6yxsata

ocTane genosntey AOMahOj BanyTun, npeHocuBe 1 ocTane genosutey CTpaHoj BanyTun cBuX nomahux CeKTopa (ocum genosunTa UeHTpanHe Bnage). HosuaHy macy M2

UMHe MOHeTapHW arperatu, Hosal M1 u kBasu-Hosay QM. OcTany nacuBy UnHe xapTuje of BpUjefHOCTH, KPEANTK, aKLmje 1 APYTU KanuTan 1 ocTane cTaBke (HeTo).

Mpema HOBOj METOA0MOTNjU, Kao MOCEOHV GUHAHCU]CKM MHCTPYMEHTU Ha CTpaHW NacuBe ce 1ckasyjy Kpegutu (y3 Koje ce fofjaje obpauyHaTa KamaTa), Kao 1 akuuje n

apyru kanutan. Octane cTaBke (HeTo) Cy HenoumpaHe (HepacnopeheHe) cTaBke Nacuse ymareHe 3a HenouupaHe (HepacrnopeheHe) cTaBke akTvBe. Y ocTane ctaBke

(HeTO) cy Takohe YK/byYE€HN N OTrPaHNYEeHN Aeno3UTn, NPOTNBCTAaBKe ¢0Hﬂ0Ba N BnagnHn ¢0H/J,OBVI 3a Kpegutupare

Y cknapy ca Ognykom o ynpaerbakby KPeAUTHUM PU3NKOM 1 yTBphHrBaky oueknBaHuX KpeanTHUX rybutaka, komepumnjanHe 6aHke cy oa 1. jaHyapa 2020. roaviHe

n3spuwunnie npekmwrxaBarbe onpebewx noTpaxvBama n3 6unaHca.

Op janyapa 2019. roanHe u3BpLUeHa je peknacuduKkaLvja BanyTHe CTPYKTYpe GUHAHCM)CKX MHCTPYMeHaTa (KpeAnTu, Aeno3nTy, XapTuje of BPUjeAHOCTIN) UCKasaHUX

opuruHanHo y KM ca BanyTHOM Knay3ynom ca nosuuuja gomahe BanyTe Ha no3nuuje CTpaHe BanyTe y 3BjellTajiMa MOHETapHe CTaTUCTUKE y CKNaay ca npenopykama

13 MM®-oBor lMpupyuHunka 1 Boguua 3a komnunaumjy MoHeTapHe 1 GUHaHCKjCKe cTaTUCTMKe 13 2016. roamnHe.

MoHeTapHuM nopaum axxypvpaHu y cknagy ¢ metogonorvjom MM®-a (MpupyYHUK 3a MOHeTapHY U GUHAHCKjCKY CTaTUCTIKY, 2000), oa jaHyapa 2006. roauHe.

Buan HanomeHy Ha cTpaHu 41.
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T11: bunaHc ctarba LIbbuX - Ha Kpajy nepuoga, y muanoHnma KM -
AKTUBA MACHBA
Pe3epBHu HoBaLy
g 3E g2 2= kI g = S
g g =5 IF = g = g g
= = S = = = = = S © o =X S o B (=) = o << (=] >
1 2 3 4 5=3+4 6 7 8 9=6+7+8 10 m 1 1B 14=9+.413
2012, 12 6.536,4 16 6.538,0 27475 3.040,6 135 5.801,7 12 1853 5757 259 6.538,0
013, 1 7.096,2 17 70978 29099 34753 159 6.401,0 10 2582 4663 287 709738
2014 12 78534 16 7.855,1 3.2105 3.751,1 383 6.9999 11 2932 5850 242 7.855,1
2015 12 8.634,1 15 8.635,7 3.499,5 40635 517 76147 13 4499 5937 240 8.635,7
2016. 12 9.559,0 15 9.560,4 4.066,8 4.2691 52,0 8.387,9 22 5384 6674 355 9.560,4
2017 12 105844 22 10.586,6 43194 5.033,1 76,1 94285 16 5486 6526  -448 105866
2018. 12 11.651,0 21 11.653,1 47506 55233 1255 10.3994 18 5839 798 518 116531
2019 12 12649 22 12,6271 51999 5.743,6 176,6 11120,2 17 7040 855  -554 12,6271
2020. 12 138958 20 13.8979 6.172,5 5.901,1 318 123054 17 6652 9823  -568 13.8979
2021 12 163760 26 16.378,5 6.923,8 72196 3049 144483 23 11247 8614 583 163785
202. 12 160937 28 16.096,5 7436,1 72174 2727 14.926,2 26 6855 5453 631 16.096,5
10. 16.075,3 17 16.077,0 6.8433 6.733,8 302,7 13.8799 18 14223 8329  -599 16.077,0
2021 M. 161488 20 16.150,8 6.816,9 6.965,9 3044 14.087,2 19 12259 8953 595 16.150,8
1. 163760 26 16.378,5 6.923,38 72196 3049 144483 23 11247 8614  -583 163785
01. 16.470,3 15 16.471,8 6.934,0 73324 3193 14.585,7 26 11295 8172 -633 164718
02. 16.368,0 19 16.369,9 7.062,7 7103,0 3178 144835 27 11359 8100 621 16.369,9
03. 15.983,2 32 15.986,4 73337 6.496,1 3274 14572 30 11490 7389 617 159864
04. 15.982,9 17 15.984,6 7.295,2 6.591,7 3453 14.2321 29 11227 6895  -625 15.984,6
05. 159977 21 15.999,8 7.270,0 6.594,8 355,0 142198 25 11875 6508 609 1599938
06. 15.925,3 24 159277 7222,0 6.828,7 3174 14.368,1 24 9930 6242 599 15.927,7
e 07. 16.293,7 18 16.295,5 73974 6.897,0 3345 14.628,8 28 10539 6699 599 162955
08. 16.548,4 21 16.550,5 74552 71672 3332 14.955,6 25 10528 5986 -591 16.550,5
09. 16.5469 24 16.549,2 74442 7272,0 296,5 15.012,7 25 10550 5387 597 165492
10. 16.287,6 17 16.2893 74352 6.988,8 3115 147355 25 10756 5356 598 162893
1. 159346 20 15.936,6 73493 6.9304 291,0 14.570,7 24 8713 5543 -621 15.936,6
1. 160987 28 16.096,5 7436,1 72174 127 14.926,2 26 6855 5453  -631 16.096,5
Hanomena:

MNMpuspemeHn nogaum 3a geuembap 2022. roguHe.

CrpaHa akTuBa LIBB1X — moHeTapHUX BnacTu obyxBaTa 31aTo, Aesuse y Tpesopy LIBBuX, peBnsHe genosmte Kof MHOCTpaHUx 6aHaka, pacnonarare SDR, cTpaHe
XapTvije oA BpujefHOCTH 1 ocTano. [MoTpaxusara of foMahux cekTopa npefcTaBIbajy NoTpaxusara of pagHuka LIBbrX 3a aate fiyropoyHe Kpefute n noTpaxnsara
of KomepumjanHux 6aHaka Nno 0CHOBY pauyHa NnopaBHatba. Pe3epBHU HOBaL, (MPUMapHK HOBAL, UK MOHeTapHa 6a3a) YvHe roTOB HOBAL, M3BaH MOHETAPHWMX BNacTy,
[1eno3nT KomepuwujanHux 6aHaka n 4eno3nTn octanux gomahux cektopa (0cUM LeHTpanHe Bnage) Kog MOHeTapHUX BnacTu. [0OTOBMHaA U3BaH 6aHaka npeacTaB/ba
roToB HOBaL y ONTULAjy N3BaH LieHTpanHe 6aHKe (MOHETapHMX BNACTV) U FOTOB HOBaL, M3BaH KoMepLmjanHux 6aHaka.

CrpaHa nacuBa LIBBuX obyxBaTta KpaTkopouHe obaBe3e npema Hepe3naeHTUMa, Aeno3mnTe HepesunaeHaTta 1 ocTane KpaTKkopouHe obaBese npema HepesnaeHTMa
1 obasese npema MM®-y (pauyHu 1 1 2). leno3uTtu LeHTpanHe Bnage kog LIBBrX npeacTasbajy NpeHoCKBe 1 ocTane [eno3unte MHCTUTYUnja BrX, Bnaaa eHTuTeTa,
EHTUTETCKUX GOHAOBA CoLMjaliHe CMTYPHOCTM 1 Bpuko AncTpuKkTa y fomahoj Banytu. AKumje v apyru Kanutan obyxBaTajy akLMOHaPCKK KanuTan, pesynTaT Tekyhe
rofuHe, onwTe 1 nocebHe pesepse n npunarohaBarwe/NoHOBHO yTBphHUBatbe BpujegHocTy. OcTane cTaBke (HeTo) cy HenouupaHe (HepacnopeheHe) cTaBke nacrse
yMatbeHe 3a HefouvpaHe (HepacnopeheHe) cTaBKe akTuBe.

MoHeTapHu noaauu axypvpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MoHeTapHy 1 G1HaHCKjCKy cTaTUCTKKY, 2000), of jaHyapa 2006. roguHe.
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T12: KoHconmpaoBaHu 6unaHc KomepuujanHux 6aHaka buX - Ha Kpajy nepuoga, y MuanoHuma KM -
AKTUBA
" 3 sz $ZE $E= EE2 s
S = & = 22 ETE ST 8 28 Z 283 £

1 2 3 4 5 6 7 8 9 10
2013. 1. 3.8437 26373 13794 4516 7.556,4 674 71318 23.067,7
2014, 1. 41150 26263 1.854,5 4436 7452,0 613 7.501,7 24.0543
2015. 1. 4517 24738 2161,1 400,0 7452,6 74,6 7.874,7 24.948,5
2016. 1. 4.936,6 2.640,0 21791 3756 7.743,9 67,2 8.155,4 26.097,7
2017. 1. 5.711,7 2.7879 21970 406, 8.354,5 96,5 8.688,8 28.242,7
2018. 1. 6.296,9 3.854,5 22819 27,0 8.654,6 136,8 9.3059 30.957,6
2019. 1. 6.627,0 4.445,0 25519 5093 9.070,9 152,2 10.024,5 33.380,9
2020. 12. 7.099,6 44443 3.015,4 540,8 8.618,1 155,0 99376 33.810,8
2021. 1. 8.608,0 46894 3.095,4 5323 8.812,6 164,1 10.478,0 36.379,7
2022. 1. 8.541,6 4990,8 3.173,0 652,8 9.198,4 180,2 11.0274 37.764,1
10. 8.110,8 47947 3.211,2 514,6 8.793,5 1549 10.449,2 36.029,0

2021. 11. 8.382,2 4.850,4 3162,8 534,8 8.7933 1529 10.483,5 36.359,8
1. 8.608,0 46894 3.0954 5323 8.812,6 164,1 10.478,0 36.379,7

01. 8.789,2 46494 3.080,3 5284 87315 160,2 10.439,3 36.378,3

02. 8.490,6 4481,0 3.0783 535,2 8.818,1 160,0 10481,5 36.0449

03. 7.978,5 4176,5 3.042,8 526,6 8.961,7 161,4 10.564,1 354116

04. 79514 40780 3.0513 5283 9.0709 1653 10.636,0 35.481,2

05. 8.015,1 4.260,2 3.0478 5263 9.148,5 168,3 10.726,3 35.892,5

0. 06. 8.198,9 4276, 3.0954 508,8 92234 1771 10.810,6 36.290,2
07. 8.229,5 43879 3.186,0 5263 9.213,8 165,6 10.880,8 36.590,0

08. 8.566,0 44993 3.240,1 551,8 9.161,1 1639 10.902,8 37,0849

09. 8.6413 44879 3.251,2 558,7 9.1359 174,2 10.948,5 37.197,7

10. 84043 497938 32793 596,0 9.1659 169,0 10.988,7 37.582,9

11. 83244 49239 3.2619 604,5 9.174,9 161,8 10.998,5 37.450,0

1. 8.541,6 4990,8 3.173,0 652,8 9.198,4 180,2 11.0274 37.764,1

HanomeHa:

MpuepemeHn Nnogaum 3a geuembap 2022. roguHe.

KoHconugosaHu 6unaHc komepuujanHnx 6aHaka obyxsaTa KOHCONMAoBaHe bunaHce KomepumjanHux 6aHaka MasHe jegununue CapajeBo, MasHe jeanHuye MocTap,
InaBHe 6aHke Peny6nuke Cpncke, Bpuko guctpukra (oA jyna 2001. so HoBembpa 2002.), HBPC (go aeuembpa 1998) n HBBMX (ao HoBem6pa 2002.). KoHconmpoBaHa cy
mehycobHa noTpaxmsatba 1 obaBese nsmehy komepumjanHux 6aHaka. Pesepse 6aHaka cacToje ce o} roToBUHe y Tpe3opumMa 6aHaka 1 aenosnTa 6aHaka koa LIBBuX.
CrpaHa akTiBa KomepLmjanHux baHaka 0byxBaTa: ieBr3e y Tpe30p1Mma, MPeHOCUBE 1 OCTase ieno3nTe y CTPaHOj Basly TV KOA Hepe3naeHaTa, KpeanTe HepesnaeHTuma,
XapTuje o BPMjeAHOCTN HepesuneHaTa y CTpaHoj BalyTu 1 OCTana noTpaXuBatba o HepesuaeHaTa. [loTpaxunBatba of reHepasHe Bnaje obyxsaTajy noTpaxuBatba
0[] CBMX HMBOA BNlajja: LieHTpanHe Bnaae (MHCTUTyuuje buX, Bnajie eHTUTETa, EHTUTETCKMX GOHA0BA COLiMjaNiHE CUTYPHOCTM 1 BpUuKo ANCTPUKTA) 1 HeLleHTpanHe Blaje
(Bnapa KaHTOHa ¥ OMLITUHCKIMX BNaga). MoTpaxmBarma of ocTanmx Jomahux cekTopa obyxsaTajy: noTpakrnBara off HepUHaAHCMjCKUX jaBHUX Npeay3eha, HedUHAHCKjCKUX
npvBaTHUX npefy3eha, octanyx GUHAHCKJCKUX MHCTUTYLMja U OCTanux fomahux cekTopa (CTaHOBHULITBA, HENPOGUTHUX MHCTUTYLMja M OCTANUX HeKNacuGUKOBaHMX
cekTopa). brnaHc cTara KomepuwjanHux 6aHaka Oepepaunje bruX caapxu nopes akTMBHOr NoabunaHca u nogaTke NacMeBHor noabunaHca. MacmeHU NoabunaHc
cafipxm obaBese Mo CTPaHNM KPeanTMMa 1 CTapoj AeBU3HOj WTeAmM rpahaHa fo 31. mapTa 1992. Oe obasese he npeyseTn MuHuctapcteo ¢prHaHcuja Oepepaumje
BuX y npouecy npuBatusaumje y cknagy c eHTUTETCKMM 3aKOHOM O noyeTHOM 6unaHcy npeayseha n 6aHaka u 3aKOHOM O NMpuUBaTU3aLUju.

Y cknapy ca Ofnykom o ynpassbakby KPeAUTHUM PU3UKOM U YTBPHBatby OUYeKMBAHNX KPeANTHYX rybuTaka, KomepuujanHe 6aHke cy o 1. jaHyapa 2020. roaviHe
13BpLLMIE NPeKhbUXaBatbe ofpeheHnx noTpaxmsama 13 bunaHca.

Op jaHyapa 2019. roauHe U3BpLUeHa je peknacuduKkaumja BanyTHe CTPYKType GUHAHCMjCKUX MHCTPYMeHaTa (KpeanTy, Aeno3mnTu, XapTuje of BpujeAHOCTI) MCKasaHnx
opuruHanHo y KM ca BanyTHOM Knay3ysiom ca nosuuvja fomahe BanyTe Ha nosnuvje CTpaHe BajyTe y 3BjellTajumMa MOHeTapHe CTaTUCTUKe y CKNaay ca npenopykama
13 MM®-oBor lMpupyyHuka n Boguua 3a Komnunauujy MoHeTapHe U GrHaHCMjCKe CTaTUCTMKe 13 2016. roamnHe.

MoHeTapHu noaaLum axxypupanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MoHeTapHY 1 GrHaHCKjCKy cTaTUCTMKY, 2000.), of jaHyapa 2006. roguHe.

Buan HanomeHy Ha cTpaHm 41.




LiIbbuX BUNTEH 4 2022

T12: KoHconvpoBaHu 6unaHc KomepuujanHux 6aHaka buX - Ha Kpajy nepuoga, y MuavoHnma KM -
NACUBA
= =
g g g S g 5
£ SEE £Ez EBE Eg: £ = = =
s 3z £, §f= §f¢ iz f:ic CE 5 Z < 2

1 2 3 4 5 6 7 8 9 10 11 12 B=3+.412
2012. 1. 847,2 3.714,8 1.052,9 26727 5.041,4 0,0 7124 3.558,6 31913 11341 219254
2013. 1. 7178 41374 11893 3.006,3 5.202,4 0,0 7079 3.329,9 33489 14278 23.067,7
2014, 1. 9813 44582 13012 33773 5.280,0 0,0 681,0 2.960,0 34085 160638 24.054,3
2015. 1. 1.014,1 50739 1.360,4 3.562,6 55433 8,0 599,2 26133 35543 16195 24.948,5
2016. 1. 1.0213 5.847,8 1.535,6 3.883,0 5.478,0 8,0 510,0 24742 37730 1.5669 26.097,7
2017. 1. 1.285,6 6.848,3 1.816,2 4.091,6 5.636,1 8,0 460,0 25879 40068 15022 28.240,7
2018. 1. 1.665,9 8.040,9 1.961,4 4302,2 57824 8,0 4675 3.039,2 41300  1.560,0 30.957,6
2019. 1. 20205 8.744,5 24903 2.998,0 7.593,2 8,0 53,4 31183 43718 1.504,0 33.380,9
2020. 1. 20484 9.780,0 2902,5 3.0347 7.256,6 0,0 606,7 23246 43246 15327 33.810,8
2021. 12. 21918 12.082,7 3.300,1 3.044,2 7.243,8 0,0 638,5 1.946,7 44258 15062 36.379,7
2022. 12. 24032 13.479,7 3.583,9 2.8809 6.896,1 0,0 622,8 1.8103 46802 14069 37.764,1
10. 2.045,4 11.583,4 3.196,3 3.084,4 7.368,5 00 632,0 1.876,0 47440 14988 36.029,0

2021. 11. 22404 11.704,9 3.299,5 3.032,5 73187 0,0 624,8 1.8199 48051 15140 36.359,8
1. 2191,8 12.082,7 3.300,1 3.044,2 7.243,8 0,0 638,5 1.946,7 44258 15062 36.379,7

01. 2.150,7 12.065,8 3.454,2 3.116,4 71725 0,0 625,7 1.857,1 44568 14792 36.378,3

02. 21393 11.920,9 34019 3.042,3 71076 0,0 6289 1.849,0 44687 14863 36.0449

03. 210738 11.642,8 3.344.2 2.872,3 6.881,7 0,0 623,1 1.850,4 44844 16048 354116

04. 21432 11.713,8 3.228,0 29363 6.885,0 0,0 634,1 1.776,2 45031 16614 35.481,2

05. 22977 12,0089 33208 28574 6.965,5 0,0 628,6 1.796,5 45351 14820 35.892,5

06. 24787 12.2349 3.201,8 29074 6.992,5 0,0 636,1 1.875,4 45478 14155 36.290,2

2022 07. 24719 12.387,6 3.276,7 2938,5 7.0294 0,0 636,5 1.824,1 46108 14146 36.590,0
08. 24715 12.850,5 3.384,0 29227 6.995,2 0,0 630,7 1.798,8 46484 1383, 37,0849

09. 2392,0 13.045,8 3.456,7 2.8977 6.938,4 0,0 627,6 1.760,6 46675 14114 37.197,7

10. 24470 12.994,8 3.620,2 29487 6912,5 0,0 625,8 1.751,2 47308 15520 37.582,9

11. 21738 13.146,2 3.603,8 29239 6.899,9 0,0 621,2 1.820,0 48209 14404 37.450,0

12. 24032 13.479,7 3.583,9 2.8809 6.896,1 0,0 622,8 1.8103 46802 14069 37.764,1

HanomeHa:

MprBpemeHn nogauy 3a geuembap 2022. roaviHe.

[leno3unTy LeHTpanHe Bnaje yKibyuyjy npeHoCuBe 1 ocTasne aenosunTe y somahoj n CTpaHoj BanyTu MHCTUTYLMja BuX, Bnafa eHTUTeTa, eHTUTETCKIX GOHAOBA coLmjanHe
curypHoctu 1 bpuko guctpukra. MpeHocmBM 1 ocTanu aenosuntu gpyrux gomahnx cektopa y gomahoj u ctpaHoj BanyTu npeactaB/bajy obaBese 6aHaka npema
HelleHTpanHoj BNaav (KaHTOHa v OMWTWHA), HepUHAHCUjCKUM jaBHUM Npeay3ehrma, HepuHaHCMjCKUM NpuBaTHUM Npeay3ehima, 0cTanMm GYHaAHCKjCKUM MHCTUTYLMjama
1 ocTanum gomahum ceKTopuma (CTaHOBHULLTBY, HEMPOPUTHIM MHCTUTYLIMjaMa U OCTalIMM HeKnacudrKoBaHM cekTopuma). CTpaHa nacmea KoMepLmjanHux 6aHaka
obyxBaTa 0baBe3e 6aHaka NpemMa Hepe3neHTMa MO OCHOBY MPEHOCUBHKX U OCTaNMNX [erno3unTa, KpeanTa, xapTuja of BpUjeJHOCTH, TPFOBUHCKUX KpeAnTa 1 aBaHca
1 OCTanux payyHa ayrosatba.

lpema HOBOj METO[ONOTNjU, KPEANTMN Ha CTPaHW NacvBe Cy NPUKasaHu Kao nocebaH GHaAHCUjCKN MHCTPYMEHT, Y3 Koje ce Aofaje obpayyHaTa KamaTa.

AKuMje n apyru Kanutan obyxBaTajy akLMOHapPCKM KanuTas, 3aAp»XaHu npuxof, pesyntat Tekyhe roguHe, onwTe n nocebHe pesepse 1 npunarohasare/NOHOBHO
yTBphurBare BpujeaHoctn. Octane ctaBke (HeTo) Cy HenouvpaHe (HepacnopeheHe) cTaBke NacvBe ymareHe 3a Henoympae (HepacrnopeheHe) ctaBke akTuse. OcTtane
cTaBKe (HeTo) Takohe obyxBaTajy 1 orpaHuyeHe AenosuTe.

Y cknapy ca Opnykom o ynpasJbatby KPeAUTHUM PU3MKOM U YTBPhHIBatby OUeKrBaHNX KpeAUTHIX rybutaka, KomepumjanHe 6aHke cy of 1. jaHyapa 2020. roanHe
M3BpLUINIE NpeKhbxKaBatbe ofpeheHnx NoTpaxmsara U3 bunaxca.

Op janyapa 2019. roanHe n3BpLLeHa je peknacudukaLvja BanyTHe CTPYKTYpe GUHAHCW]CKMX MHCTPYMeHaTa (KpeanTu, Aeno3nTy, XapTuje of BPUjeAHOCTM) MCKasaHUX
opurvHanHo y KM ca BanyTHOM Knay3ynom ca nosuuuja fomahe BanyTe Ha no3uymje CTpaHe BanyTe y U3BjeluTajyiMa MOHETapHe CTaTUCTUKE Y CKnagy ca npenopykama
13 MM®-oBor MpupyuHnka 1 Bognua 3a komnunaumjy MoHeTapHe 1 GUHaHCKjcKe cTaTuCTuKe 13 2016. roguHe.

MoHeTapHu nopaum axxypupaHnu y cknagy ¢ metogonorvjom MM®-a (Mpupy4HUK 3a MOHeTapHY 1 prHaAHCKjCKY cTaTUCTKKY, 2000.), of jaHyapa 2006. roguHe.

Buan HanomeHy Ha cTpaHu 41.
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LiIbbuX BUNTTEH 4 2022

T13: KoHconuaoBaHu 6unaHc komepuujanHux 6aHaka ObuX - Ha Kpajy neprofda, y muanoHnma KM -
AKTUBA
= © % §
g E & 3 S g 228 - S8 E S8 E £
1 2 3 4 5 6 7 8 9 10=3+.49
2012. 12. 24147 19883 4129 663,0 54034 476 51349 16.064,8
2013, 12. 29444 19537 44,0 669,3 54094 433 5.252,0 16.713,1
2014. 12. 31550 1.836,5 7343 685,2 54382 39,5 54934 17.382,0
2015. 12. 3.592,0 18195 10504 2308 5.569,8 52,2 57816 18.096,3
2016. 12. 3.950,5 1.840,7 1761 236 59788 52,6 6.059,8 192823
2017. 12. 3.592,0 18195 1.050,9 6753 5.572,1 52,2 57828 18.545,0
2018. 12. 47752 31334 1.046,0 2514 6.809,0 89,7 6.9513 23.056,2
2019, 12. 5652 37392 11559 2971 70649 96,4 7486,2 25.005,0
2020. 12. 5.598,1 3.776,0 14247 336,1 6.667,6 95,5 73415 25.2455
2021. 12. 6.523,7 3.8333 1.506,7 3335 6.801,9 1054 76739 26,7784
2022. 12. 6.514,0 40545 1.568,2 372.2 72696 1075 8.077,5 279634
10. 6.096,8 3.990,6 16118 3305 6.7733 1033 7662,2 26.568,4
2021. . 6.441,4 40231 15699 30,5 6.7873 1016 76833 26.948,2
12. 6.523,7 3.8333 1.506,7 3335 6.801,9 1054 76739 26,7784
01, 6.6613 3.838,1 1.500,9 3342 6.745,0 1033 76438 26.826,6
02. 6.4653 37596 1488,0 3399 6.8309 1044 76744 26.662,4
03. 6.349,1 34452 14396 3330 6.916,5 104,7 7720, 26.308,2
04. 6.241,7 3.383,2 14531 336,7 701538 1084 77654 263044
05. 6.228,2 3.5429 1482,7 3302 71148 102,2 78339 26.6349
06. 6.392,7 35325 1.545,4 321,0 7.203,6 1081 7.894,6 26.997,9
2 07. 64229 3.6071 16142 3220 71949 98,4 79408 27.200.2
08. 6.696,0 3.644,0 1.644,8 3498 7156,1 99,9 7964,0 27.554,6
09. 6.718,1 3.6849 1.637,0 3459 71992 102,6 79993 276871
10. 6.553,1 4108,6 1.636,5 353,0 72504 101,2 8.031,0 28.033,6
. 6.4889 40715 16225 360,8 72021 92,5 8.045,1 279234
12. 6.514,0 40545 1.568,2 372.2 7.2696 1075 8.077,5 279634
Hanomena:

MpviBpemeHy nopauy 3a geuembap 2022. roaviHe.

KoHconuposaHu 6unaHc komepuujanHux 6aHaka ®buX obyxsaTa KOHCONMAOBaHe 6unaHce KoMmepLuujanHux 6aHaka MasHe jeanHule CapajeBo v MMaBHe jeguHule
MocTap. 3a cBe no3uuuje Bprjean HanomeHa y3 tabeny T11.

Y cknapy ca Opnykom o ynpaBsbatby KpeAUTHUM PU3UKOM U YyTBPhHBatby OUeKBaHNX KpeANTHUX rybuTtaka, KomepuujanHe 6aHke cy o 1. jaHyapa 2020. roaviHe
n3BpLImnne npekmnKaBare oapeheHnx noTpaxmeamwa n3 6unaHca. O jaHyapa 2019. roanHe n3BpLIeHa je peknacndukalmja BanyTHe CTPyKType GUHAHCUjCKMNX
NHCTPyMeHaTa (KpeanTw, Aeno3unTu, xapTyuje oA BpujeHOCTY) ncKazaHux opurmHanHio y KM ca BanyTHOM Knay3ynom ca nosvuuja fomahe BanyTe Ha nosuvuuje ctpaHe
BaNlyTe y 13BjeluTajumMa MOHeTapHe CTaTUCTHKe Y cknafly ca npenopykama us MM®-osor MpupyuHuka v Boanya 3a Komnunaumjy MOHeTapHe U pUHAHCKCKe CTaTUCTUKE
13 2016. roguHe.

MoHeTapHU noaaum axyprpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHeTapHy U GrHaHCKjCKy cTaTUCTMKY, 2000.), oA jaHyapa 2006. roguHe.

Buan HanomeHy Ha cTpaHu 41.




LiIbbuX BUNTEH 4 2022

T13: KoHconuagoBaHu 6unaHc komepuujanHux 6aHaka ObuX - Ha Kpajy nepuoga, y munnoHnma KM -
NACUBA
s
% «En T E = = _ :E: =
e sE% gE: Ez% fi: 5 = 3
g = %8 2883 2583 5gg3 5588 ¥ & & 2 & £

1 2 3 4 5 6 7 8 9 10 m 12 1B=3+.412
2012. 1. 5197 27213 7894 1.829,2 3.903,6 0,0 516 30081 24138 8281  16.0648
2013, 1. 3795 2.998,1 9017 20448 3.9495 0,0 40,7 28466 25063 10459 167131
014 12 5289 3.2916 966,7 23016 39770 0,0 65,5 26321 26127 10058 173820
2015, 1. 6286 37987 1,067, 25157 4168, 8,0 944 19360 27695 11100  18.0963
016, 12 6937 44943 11952 27919 41432 8,0 83,4 18439 28991 11297  19.2823
2017. 1. 6286 37996 1.067,2 25158 4169, 8,0 944 23696 28445 10482  18.5450
018 12 11974 6.0107 15378 31853 42478 8,0 212 24871 3711 11899 23.056,2
2019. 1. 13859 6.784,3 1.855,5 2.599,0 53056 8,0 149 26169 33281 11068  25.0050
2020. 12 14320 76208 22115 26624 4.980,5 00 133 19214 32697 11338 252455
2021. 1. 12713 9.411,0 2416,1 2.588,4 49454 00 232 16613 33079 11537 267784
202. 1. 1.563,2 10.588,1 26188 23796 4764 00 216 15130 34588 10560 279634
10. 1112,5 8.953,0 23648 2.6939 5.044,7 00 181 16703 35763 11347  26.5684

2021. . 1.368,6 9.0529 24556 26378 5.008,1 00 84 16183 36414 11570 26.948,2
1. 12713 94110 2416,1 25884 49454 0,0 232 16613 33079 11537 267784

01, 1.268,4 94003 25350 2.650,6 48777 0,0 146 16469 33273 11058 26,8266

02. 1.326,9 93445 24358 25711 48734 0,0 17,0 16057 33294 11588 266624

03. 12218 9.281,1 24447 24478 4736,5 0,0 12, 15986 33321 12334 263082

04, 1.266,0 93299 23931 24292 47295 0,0 24, 15139 33460 12728 263044

05. 14459 95199 24643 23648 48283 0,0 216 1517 33671 14 266349

06. 1.654,6 9.693,0 23732 24155 4.849,0 0,0 24,7 15373 33860 10646 269979

0 07. 16772 97731 24239 28351 4.8396 0,0 250 15120 34345 10798  27.200,2
08. 16128 101855 24825 24212 4.820,0 0,0 26 14800 34648 10592 275546

09. 1.567,7 10.296,6 25535 24149 47909 00 233 14567 34844 10991 276871

10. 16356 10272,5 27218 24632 4713 0,0 23 14474 35262 11673 28.0336

. 14224 104342 26737 24194 47615 00 2022 15214 35968 10738 279234

1. 1.563,2 10.588,1 26188 23796 4.764,1 00 216 15130 34588 10560 279634

Hanomena:

MpviBpemeHu nopauy 3a geuembap 2022. roaviHe.

KoHconuposaHu 6unaHc komepuujanHux 6aHaka ®buX obyxsaTta KoHconnaoBaHe 6GunaHce KomepuujanHux 6aHaka MmasHe jeanHuue CapajeBo 1 MMasHe jeanHULe
MocTap. 3a cBe nosuuuje Bpujean HanomeHa y3 tabeny T11.

Y cknagy ca Olykom o ynpaerbatby KpefUTHAM PU3MKOM 1 yTBpHMBatby OUEKMBaAHUX KPe[UTHMX rybriTaka, KomepuujanHe 6aHke cy og 1. jaHyapa 2020. rogmHe
M3BpLUMe NPeKhbKaBatbe ogpeheHnx noTpaxusatrba 13 bunaHca.

Op jaHyapa 2019. roauHe n3BplLUeHa je peknacndukaumja BanyTHe CTPYKType GUHAHCKjCKUX MHCTPYMEHaTa (KpeanTy, Aeno3nTu, XapTuje of BpnjeAHOCTIN) MCKa3aHnx
opurvHanHo y KM ca BanyTHOM Knay3synom ca nosvuuja somahe BanyTe Ha no3uumje CTpaHe BanyTe y U3BjellTajyiMa MOHETapHe CTaTUCTUKe Y CKNagy ca npenopykama
13 MM®-oBor MpupyuHuka 1 Bognua 3a komnunaumjy MoHeTapHe U GUHaHCKjcKe cTaTUCTUKe 13 2016. roaunHe.

MoHeTapHun nopauu axxypupaHu y cknagy ¢ metogonorvjom MM®-a (MpupyyHUK 3a MOHeTapHY 1 pUHAHCKjCKY CTaTUCTKKY, 2000.), of janyapa 2006. roguHe.

Buawn HanomeHy Ha cTpaHu 41.
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LiIbbuX BUNTTEH 4 2022

T14: KoHconmpoBaHu bunaHc komepuujanHux 6aHaka PC - Ha Kpajy nepuoga, y muanoHnma KM -
AKTUBA
©
o £ g g £82 £3E 2 SE2F g8
g £ & 5 S8 £28 Z=9¢BE Es35: Etd £
1 2 3 4 5 6 7 8 9 10=3+.+9
2012. 12. 955,7 5195 8239 126,6 2.069,6 26,0 17385 6.259,8
2013, 12. 8993 683,7 939,0 1603 21470 24,1 18798 6.733,2
2014, 12. 960,0 7898 11208 1720 20138 218 2.0083 7.086,5
2015. 1. 9196 6543 11108 169,2 1.882,9 23 2.093,1 6.852,2
2016. 1. 9859 7993 1.003,0 152,0 1.765,1 14,6 2.095,5 6.815,4
2017. 1. 12159 562,6 1.083,8 2084 18593 272 2.245,6 7.202,8
2018. 12. 15216 7210 12359 175,6 1.845,6 471 23546 79014
2019. 1. 14619 7058 1.396,0 2122 2.006,0 55,8 2.538,2 8.3759
2020. 12. 1.501,4 6684 1.590,6 204,6 1950,5 59,5 2.590,1 8.565,3
2021. 12. 2.0843 856,1 15887 198,8 20107 58,7 2.804,1 9.6014
2022. 12. 2.0276 936,3 1.604,8 2806 19287 77 2.9499 9.800,7
10. 20139 804,1 15994 184,2 2.020,2 517 2.787,0 9.460,6
2021. 11. 1.940,8 8273 15929 1933 2.0059 512 2.800,2 9417
12. 2.0843 856,1 1.588,7 198,8 2.010,7 58,7 2.804,1 9.601,4
01, 21279 8113 15794 1943 1.986,5 56,9 27955 9.551,8
02. 20253 ma 1.590,4 1954 1.987,2 55,6 2.8072 93825
03, 16295 7313 16033 193,6 2.0452 56,7 2.844,0 91034
04. 17097 694,38 1.598,2 191,6 2.055,1 56,9 28705 9.176,8
05. 1.787,0 7173 1.565,1 196,2 20337 66,0 2.892,5 9.2576
06. 1.806,2 743,6 1.550,0 1878 20198 69,0 2.916,0 9.2923
0 07. 1.806,7 7809 15718 2043 20189 672 29400 9.389,8
08. 1.870,0 8553 15953 202,0 2.005,0 63,9 29388 9.530.2
09. 19233 803,0 16142 2128 1.936,6 7 29491 95107
10. 18512 87122 1.642,8 43,1 19155 678 29577 9.5493
11. 1.835,5 852,4 16394 137 19328 693 29534 9.526,6
12. 2.0276 936,3 1.604,8 2806 19287 7,7 2.9499 9.800,7
Hanomena:

MpriBpemeHy nopauy 3a getembap 2022. roaviHe.

KoHconnpoBaHu 6unaHc komepumjanHux 6aHaka PC obyxBaTta KoHconuaoBaHe 6unaHce KomepuunjanHux 6aHaka MaeHe 6aHke Peny6nuke Cpncke LIBBuX. 3a cse
nosvuuje Bpujean HanomeHa ys tabeny T11.

Y cknapy ca Ofnykom o yrpaBJbarby KPeAUTHUM PU3UKOM U YTBPNHBatby OUeKMBaHNX KpeANTHUX rybuTtaka, KomepumjanHe 6aHke cy of 1. jaHyapa 2020. rogviHe
M3BPLLNIE NPeKbUXaBatbe ofpeheHnx noTpaxmeama 13 bunaHca.

Op jaHyapa 2019. roauHe n3BpLUeHa je peknacndukaumja BanyTHe CTPYKType GUHAHCKjCKUX MHCTPYMeHaTa (KpeanTy, Aeno3nTu, XapTuje of BpujeAHOCTIN) MCKa3aHnx
opurvHanHo y KM ca BanyTHOM Knay3synom ca nosvuuja somahe BanyTe Ha no3uumje CTpaHe BanyTe y M3BjeluTajyiMa MOHETapHe CTaTUCTUKE Y CKnagy ca npenopykama
13 MM®-oBor MpupyuHuka 1 Bogunua 3a komnunaumnjy MoHeTapHe U GUHaHCKjcKe cTaTUCTUKe 13 2016. roaunHe.

MoHeTapHu nopaum axxypvpaHnu y cknagy ¢ metogonorvjom MM®-a (MpurpyyHUK 3a MOHeTapHY 1 prHaHCKjCKY cTaTUCTKKY, 2000.), of jaHyapa 2006. roguHe.

Buan HanomeHy Ha cTpaHu 41.




LiIbbuX BUNTEH 4 2022

T14: KoHconmpoBaHu bunaHc komepuujanHux 6aHaka PC - Ha Kpajy nepuoga, y muavoHnma KM -
MACUBA
$ 5§ ;5$32:2§% £ LB g g B
i = = = EEE>c 28>0 0 00 9 a < @ == S < x (S-S =
1 2 3 4 5 6 7 8 9 10 1 12 13=3+..+12
2012. 1. 3275 9935 2635 8434 11385 0,0 660,8 9389 7910 302,6 6.259,8
2013. 1. 3384 11393 2877 961,4 1.253,6 00 667,2 851,2 8561 378,2 6.733,2
2014, 1. 4524 1166,5 3345 10757 13038 0,0 615,5 7310 8099 597,2 7.086,5
2015. 1. 3855 12752 2933 1.046,9 13750 00 5049 6773 7848 509,5 6.852,2
2016. 1. 3276 13536 3404 10911 13349 0,0 4266 630,3 8739 4371 6.815,4
2017. 1. 3859 1.567,2 m3 11254 14325 00 4157 5245 944,1 396,2 7.202,8
2018. 1. 468,5 2.030.2 4236 1116,8 1.534,6 0,0 4464 552,1 958,9 370,2 79014
2019, 1. 6347 1.960,2 634,38 399,0 22876 0,0 5175 5014 10436 3972 83759
2020. 1. 6164 21592 691,0 3724 22761 0,0 593,5 4032 10548 3989 8.565,3
2021. 1. 9205 26716 8839 4558 2.298,4 0,0 6153 2854 11179 3525 9.601,4
2022. 1. 840,0 2.891,7 965,1 501,2 21320 00 601,2 2973 12214 3509 9.800,7
10. 9329 2.6304 831,5 3905 23238 00 613,9 2057 11677 364,1 9.460,6
2021. 1. 8718 26520 8439 3946 23106 00 616,4 2017 11637 357,0 94117
1. 9205 26716 8839 4558 22984 00 6153 2854 11179 3525 9.601,4
01. 882,2 2.665,5 919,22 465,38 22948 00 6111 2102 11295 3734 955138
02. 8125 25764 966,1 47,2 2.2342 00 6119 33 11393 3276 93825
03. 886,0 23617 899,6 4245 21453 0,0 6110 2518 11523 3714 91034
04, 8772 23840 8349 5071 21555 00 610,0 2623 11571 388,5 9.176,8
05. 851,8 24890 856,6 492,6 21372 00 6069 2848 11680 3706 9.257,6
06. 8241 25419 828,6 4919 21435 0,0 6114 3382 11618 350,9 9.2923
0 07. 7947 26145 852,8 5033 21898 0,0 6115 31 1763 3348 9.389,8
08. 858,7 2.665,0 901,5 4955 275 00 608,2 3188 11836 3239 9.530.2
09. 8243 27492 903,2 4828 21476 0,0 604,4 3039 11831 3123 9.510,7
10. 8114 27223 8924 4855 2141, 0,0 6035 3039 12046 3847 9.549,3
1. 7514 2712,0 930,1 504,4 21384 0,0 601,0 2986 12241 366,6 9.526,6
1. 840,0 2.891,7 965,1 501,2 21320 0,0 601,2 2973 12214 3509 9.800,7
Hanomena:

MNpviBpemeHn nopauy 3a geuembap 2022. roaviHe.

KoHconmpoBaHu 6unaHc KomepumjanHmux 6aHaka PC obyxBaTa KoHconmpoBaHe 6unaHce KomepuujanHux 6aHaka MaeHe 6aHke Penybnvke Cpncke LIBBuX. 3a cse
nosvyuje Bpujean HanomeHa ys tabeny T11.

Y cknapy ca Ofnykom o ynpaBsbatby KPeAUTHUM PU3MKOM U YTBPNHBatby OUYeKMBaHNX KPeANTHUX rybuTaka, KomepumjanHe 6aHke cy of 1. jaHyapa 2020. roaviHe
M3BPLLNIE NPeKbUXaBatbe ofpeheHnx noTpaxmeama 13 bunaHca.

Op janyapa 2019. roamHe u3BpLLeHa je peknacuduKkaLja BanyTHe CTPYKTYpe GUHAHCM]CKNX MHCTPYMeHaTa (KpeanTu, Aeno3nTu, XapTuje of BpUjeAHOCTMN) UCKasaHUX
opurrHanHo y KM ca BanyTHOM Knay3ynom ca nosvuuja somahe BanyTe Ha no3uymje cTpaHe BanyTe y U3BjeluTajyiMa MOHETapHe CTaTUCTUKE Y CKNagy ca npenopykama
13 MM®-oBor MpupyyHuka 1 Bogunua 3a komnunaumjy MoHeTapHe 1 GUHaHCKjcKe cTaTucTuKe 13 2016. roguHe.

MoHeTapHuM nopaum axxypvpaHnu y cknagy ¢ metogonorvjom MM®-a (MpupyYHUK 3a MOHeTapHY 1 pUHAHCKjCKY cTaTUCTUKY, 2000.), of jaHyapa 2006. roguHe.

Buawn HanomeHy Ha cTpaHu 41.
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T15: KamaTHe cTone Ha KpefuTe CTaHOBHULLTBY

-y NpoueHTnMa, Ha rognitbem HUBOY -

KamatHe
KamarHe cTone Ha f(})ﬂeu::
KamatHe ctone Ha kpeaute y KM KamatHe ctone Ha kpeaute y KM ¢ BanyTHOM Knay3ynom kpenuTe y KM* yKMc
BaJlyTHOM
K/ay3ynom
PeBonBuHr kpeauTy,
CrambeHn kpepuTn Octanu kpeputin CrambeHu kpepuTn Octanu KpepuTti npeKopayerba u KpeanTHe
KapTuue*
< <
g g &8 ¥ g & ¢ g 8 % ¢ g L E
2 = = = E = 2 = = = B = = S g
&, 2 z f Eg & E, E 3 : B, : 3 £ g
c X< 9 E = c© 'g s 'Q ES = s X 'S E ; = = g
€2 & § £ 25 & 28 & s £ &8 = § @ £&: @
£ = = =) £a = £ = = =) £ = = z £z =
s g 22 Sg ‘o S 2 Ty 2% g 9 S 2% ST¥¢ 9 g £ £ g
S 5 55 g8 £ § £5 £ §: & £ £ 5= £ 2 E 52 g
2 2 28 £ £ s =5 2§ £ 25 2 s 22 £ £ = 2 e =
lonAepucanm mjeceyHn npocjeuu
2016 12. 4921 5708 4456 5397 6986 6214 5156 5981 5330 5277 7584 6714 6,450 12,346 14,688 11,680
2017. 12. 3,844 3319 5944 6,261 4327 4240 4617 4705 6384 5992 6,364 12,253 14,668 11,191
2018. 12. 3,454 e e ... 54719 5262 3637 3166 3820 4022 6632 5616 5469 12,202 14,619 10,880
2019. 12. 3877 4168 3395 5279 5863 5580 3502 3353 3826 3875 6152 5637 5668 12,042 14,674 10,467
2020. 12. 3,643 e ... 3676 5885 5845 3671 4582 3902 385 5864 5678 6380 11,936 13,606 9,815
2021. 12. 3095 2861 3244 4054 5377 5164 3338 4570 3,868 3743 5375 4822 5415 1,773 13,965 9157
2022. 12. 3903 3454 3474 359 5943 5322 4384 3811 3696 5673 4842 5200 11,993 14129 8,119
10. 3069 3341 2849 3103 5001 5217 3372 4208 3851 5592 5075 5387 11,858 13,776 8,931
2021. n 3043 3000 3227 4185 5164 5180 3,455 .. 3972 3933 5489 4817 5316 11,878 13,783 8,881
12. 3095 2861 3244 4054 5377 5164 3338 4570 3868 3743 5375 4822 5415 1,773 13,965 9157
01. 3,133 3198 3320 5077 5257 3124 3960 3,819 5471 5113 5,602 11,840 13,933 9,088
02. 2,958 ... 3087 3670 5287 5164 3,206 3837 3445 5332 5192 5566 11,815 13,947 8,822
03. 294 3112 3018 3066 5124 5120 3,519 3891 3523 5125 4987 5415 11,857 13,989 8,959
04. 3,001 2841 3078 295 5201 5177 3275 3816 3453 5101 5202 5205 11,850 13,987 8,932
05. 2935 3204 3111 3,607 5254 5026 3515 3542 379 5112 4560 5093 11,855 13,957 8,913
00, 06. 309 3676 3150 3658 5812 5094 3,686 3,404 3518 5004 4203 5031 11,873 13,978 8,817
07. 3306 3981 3252 3548 5500 5109 3,541 3548 3777 4911 4420 5248 11,864 13,952 8,736
08. 3221 3863 3208 3777 5674 5333 3,845 3693 3599 4868 4722 5292 1,842 13,945 8,672
09. 349 344 3339 3535 5229 5499 4188 4033 3621 5113 4927 517 12,692 13,992 8,548
10. 3476 3362 3323 3573 5575 5498 3945 3506 3,675 5192 4739 5188 12,721 14,005 8,464
n 3696 3457 3320 3778 5656 5517 4237 3924 3551 5604 4651 5252 12,619 14,708 8314
12. 3903 3454 3474 3596 5943 5322 4384 3811 36% 5673 4842 5200 11,993 14,129 8,119
13Hocu kpeauTa (HOBI NOCNOBY) -yxubagama KM-
2016. 12. 2.046 424 118 1825 55519 23435 10141 91 1275 5159 70540 23133 18.529 521185  48.896 93.033
2017. 12. 1416 445 49.832 14785  17.187 395 3826 8180 74945 23401 36446  522.643 52.859 89.901
2018. 12. 2.597 . . ... 66009 27336 17610 155 3340 9211 47731 10078 27896  526.750 54.795 85.550
2019. 12. 1242 386 1.042 463  53.829 26426 21.834 288 4641 13531 66.117 8097 27474  521.600 58916 79.533
2020. 12. 3.468 . . 532 39970 19333  16.057 265 3729 5229 38688 7916  19.056 547793 61.370 112.952
2021. 12. 9.615 380 5576 2194 47483 36773 17697 42 2471 4695 53132 1717 9332 547.070 67.171 102.693
2022. 12. 3424 520 8644 6406 24729 50.661  9.425 7216 12724 35988 5104  9.605 607534  56.629  114.669
10. 9.445 336 3776 1217 45750 35173 19.253 1967 5893 56376 8680 7841 562394 64.935 111.628
2021. . 9.390 690 8079 4075 44788 37.003  21.032 ... 2611 8541 46.066 2668 7548  564.767 65.192 111.939
12. 9.615 380 5576 2194 47483 36773 17697 42 2471 4695 53132 1717 9332 547.070 67.171 102.693
01. 5.382 4.247 968 34615 24012 14323 1525 4067 39197 1796 5338 546185  64.660  101.205
02. 7.833 ... 4028 1652 54559 40705 14.997 2929 4519 60143 2817 9394  541.897 62439  100.158
03. 9.543 623 6917 2346 76398 43913 17.363 2711 6499 50201  8.607 11.049 548317 65.043 97910
04. 7486  1.805 8121 3739 79785 43770  17.036 3.897 6435 32847 3003 7362  537.065 63.287 98.692
05. 6.479 697 10586  4.669 80708  43.100 14.572 3297 5930 31308 2440 7013  554.003 65.239  100.484
200, 06. 6.815 1998 9442 5002 67525 50101 15.203 2811 8569 43107 2265  2.274 535406 50.890  108.554
07. 4400 1577 6396 5630 35827 43127 11.042 4370 11248 31397 5923 10916  536.375 51751 107.554
08. 3070 1819 7502 4483 36089 47793 11415 4647 7795 34210 1920 8581  540.514 51.665 107.898
09. 3.795 759 6148 10.058 32.222 49497 13.941 4166 10768 28.034  1.834 10.607  690.121 53.280 107.022
10. 3176 1139 6.897 4048 19.207 46993 8398 6.956  9.033 32915 3791 9538  705.964 54.475 107.722
n 2180 561 7361 5992 13.027 46.684 8937 6.641 9665 25311  3.689 7629  668.672 54.615 114.597
12. 3424 520 8.644 6406 24729 50.661 9425 7216 12724 35988 5104  9.605 607534  56.629  114.669
Hanomena:

*KamatHe cTone y Ta6J'II/IL|I/I 3a PeBOJIBUHT KpeauTe n KpeautHe KapTuue U NU3HOCKU TUX KpeauTa ce OgHOCe Ha nocmjehe nocnose (npeOCTana CTarba).

NNOKC - nHnumjaniu neprop UKCHe KamaTHe cTone

... HefloBosbaH 6poj nofaTaka 3a objaBsbuBarbe

y CKnony KaMaTHMX CToMNa Ha PEBONIBUHT KpeauTe n KpeauTHe KapTuue anKynrbajy ce 1 noAaum o KpeAnTHUM KapTuuama ¢ KpeanTHoM norogHoctu. C 063VIDOM Aa

KpeanTHE KapuTLe C KpeAUTHOM NOAOrOAHOCTM NoApasymjeBajy 6eckamatHy oaroay nnahara (0% Kc), UCTe ce 1 He Ny6nuKyjy

Hema nopaTaka 3a KamaTHe CToMe Ha KpeguTe y CTpaHoj BanyTn NO KPeANTHUM KapTuLlaMa N NpeKopavyermbrmMma CTaHOBHULLITBY.
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T16: KamaTHe cTomne Ha Kpeaute HedurHaHcMjckm npegy3ehrma - Y MPOLIEHTMMA, Ha rOANLLHEM HUBOY -
KamatHe crone Ha kpepute y KM KamatHe crone Ha kpeaute y KM ¢ BanyTHOM Knay3synom
TlousHocaon 0,25  Mpeko 0,25 mun EUR Mpexo LlomsHocaopn Mpexko 0,25 mun EUR flpexo P?:::,?:;ﬂ:ﬁ:: "
mun EUR no1munEUR usHoca 1 0,25 mun EUR no 1mun EUR uHoca 1
mun EUR mun EUR
2 2 2 2 2 2
E (<) ) E < g ] E < ) = g < wn 2 £ E < % 4 =
g 3 ¢3 g 3 g 8 § & 88 5 & & e8 & § & E= sz2.
: S =5 : £ 3 S: £ =5 £ 3 S 5 £ : £ :t3 gki:es
8§ & 83§ 28 23§ 28§ 5%%F 25 B2 838§ 2§ &t 5388 5% 3ss¢
MoHpepycan mjeceuHn npocjeLy
2016. 12 5977 5,420 4,623 4315 5,845 4,882 5,008 5,628 4,448 4,854 4,463 4,707 4,868
2017. 12 4,881 4,823 3,507 3,249 4,647 4,348 5,302 4,388 3,772 4,601 3,518 4,01 4131
2018. 12 4,247 4,069 3,100 3,253 4,204 3,910 3,672 3,800 3321 3,571 4,480 3,497 3,59
2019. 12 3,753 4,095 2,881 2,470 4127 4,166 4,757 3,944 3,161 3,248 4133 3,167 3,168
2020. 12. 3,901 3,990 2,871 2,871 4,402 4,013 3,707 4,090 3,566 3,702 3,193 2,940 2,962
2021, 12 3,708 4,040 3,058 2,297 4115 3,358 3,382 3,613 3,018 3,228 3,292 2,852 3,139
2022. 12, 4128 4,219 4,006 3,582 5,042 4,782 4,471 4,783 5,080 3,817 2,837 3,210
10. 3,763 3,950 3,375 2,961 4,389 3,451 . 3,878 e 3,444 . 2,866 3,158
2021. 1. 3,587 4,049 3113 2441 491 3,752 4,255 3,257 2,679 3,787 2,855 3,180
12. 3,708 4,040 3,058 2,297 4115 3,358 3,382 3,613 3,018 3,228 3,292 2,852 3,139
01. 3,648 4,074 2,939 2,627 4,084 3,619 3,002 3,760 3,167 e 3,873 2,844 3,166
02. 3,630 4,056 2,936 3,145 4177 3,434 e 3,408 2,730 3,512 . 2,808 3223
03. 3,419 4,073 2,892 2,925 4,444 3,586 3,337 3,747 e 3,317 3,984 2,81 3,140
04. 3,624 3,969 2,773 2,431 4,35 3,608 3,479 3,991 2,826 . . 2,775 3,187
05. 3,683 4,072 2,871 2,542 4129 3,861 3,392 3,462 .. 4,079 3,101 2,768 3177
2002, 06. 3,632 4192 2,999 3,167 4,344 3,37 4,063 3,684 2,573 3,451 2,786 3,051
07. 3,764 4,029 2,864 3417 4114 3,277 e 3,689 e 4,168 3,019 2,755 3,130
08. 3,952 3,900 3,330 3,057 4,000 3,652 3,418 3,613 . . 3917 2,810 2,986
09. 3,698 3,850 3,475 3,558 4,944 3,850 e 3,955 e e .. 2,854 3,163
10. 4,106 4,186 3,543 3,660 4,861 4,254 e 4,274 3,485 . 4,405 2,839 3,183
1. 4176 4441 3,489 3,300 4,723 4,548 e 4,309 4,406 e . 2,788 3,055
12. 4128 4,219 4,006 3,582 5,042 4,782 . 4,471 4,783 5,080 3,817 2,837 3,210
W3Hocu kpepwTa (HOBM NOCNOBHY) -yxubagama KM-
2016.  12. 48482 19.022 68.596 35.951 18.266 15.794 5580  10.638 6.238 18.458 45779 1.865.259 461.392
2017. 12 61.618  15.167 78915 70.622 16.356 12180 4747 18.699 19.145 20.480 164.874  2.127.013 418.315
2018. 12 51404  26.718 62.726 79.085 8.815 14.021 3.637  23.544 1131 9.906 25.588 2.367.482 686.874
2019. 12 64463  19.573 71.859 51.384 9.787 11.485 2785 22.801 6.636 7.045 69.916 2.655.796 687.510
2020. 12 53146 15109 52.781 78.165 13.827 8.360 3.090  20.556 8.376 13.742 83.128 2.649.665 341.675
2021, 12 63.293  24.688 79.908 74493 7495 9.168 1528 19152 5.892 5.801 15.900 2.778.808 198.275
2022. 12 37582 19.350 40.221 11.000 4913 8.499 L. 143Nn 4718 3.588 21.946  2.289.023 99.344
10. 48969  19.564 48.750 65.318 6.143 7212 .. 10485 .. 4.395 ... 2810.294 217.023
2021. 1. 51.810  20.850 65.950 50.035 8.371 10.121 1373 25.212 10111 18.278 2.813.908 208.498
12. 63.293  24.688 79.908 74493 7495 9.168 1528 19152 5.892 5.801 15.900 2.778.808 198.275
01. 34801  12.810 48.525 35.615 6.968 2.607 813  17.532 4.560 17.200 2.760.507 192.552
02. 40299 17582 53.592 38.088 9.681 10.056 ... 10199 3.602 3.084 ... 2.860.842 184.099
03. 76102 26.606 73.577 35179 6.682 8.031 2300 17488 2426 12494 2.928.390 191.319
04. 64.682 25916 66.300 50.298 9.241 6.919 2200  19.080 9.696 ... 2.966.638 183.092
05. 61992 22702 50.358 50.180 5.740 4.216 1404 14.052 474 31190 2.986.833 177.777
06. 46.291  15.642 49.016 20.372 6.303 3.669 6.577  15.201 1974 4683 ... 2757.801 118.804
202 07. 31162 19448 47516 23.900 5.883 3.759 .. 13763 4.807 43.000 2.760.526 121.059
08. 27618 16.247 36.006 37.930 10.392 2.570 306 10.053 37.000 2.783.590 125.967
09. 40414 13.352 39.359 38.351 4.256 3420 . 6.159 . . ... 2.626.745 110.472
10. 30.694  18.551 49.271 60.220 2372 4.360 ... 10482 2.637 34.206 2.600.379 111.629
1. 31937 18337 26.115 37.220 4333 3.580 ... 11300 7758 ... 2444856 98.093
12. 37582 19.350 40.221 11.000 4913 8.499 Lo 143N1 4.718 3.588 21.946 2.289.023 99.344
HanomeHa:

* KamatHe cTorne y Tabenu 3a peBOMIBUHI KPeANTe 1 KPeANTHE KapTuLIe 1 M3HOCK TUX KPeAMTa ce ofHOCe Ha noctojehe nociose (MpeocTana cTarba).

WNOKC - nHnumjanHm nepmop GUKCHe KamaTHe cTone

... HeloBOJbaH 6poj NojaTaka 3a objaBsbmBatbe

Y cknony KamaTHWX CTOMNa Ha PEBONIBUHT KpeanTe 1 KPeANTHE KapTyiLie NPprKynsbajy ce 1 nofaLy o KpeanTHUM KapTrlama ¢ KpeanTHoM norogHocTtn. C 063npom Aa
KpeAuTHe KapTuLe C KpeAnTHOM NOAOroAHOCTM NoApasyMujeBajy 6eckamaTHy ofroay nnahatba (0% Kc), Ucte ce 1 He Ny6nuKyjy

Hema nopataka 3a KamaTHe cToMe Ha KpefuTe y CTpaHOj BalyTU MO KPeANTHMM KapTiLiama v npekopayernma HedrHaHcmjcknm npegysehinma. 61
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T17: KamaTHe cTOmne Ha Aeno3uTe CTaHOBHULLTBA

Jleno3utiny KM u seno3utu c BanyTHoM Knay3ynom

-y NpoueHTnMa, Ha rognitbem HUBOY -

[Jlenosutny EUR

[Jleno3uTny cTpaHoj BanyTn

C poroBopeHum pocnujehiem

CporoBopenum pocnujehiem

= g £ ~ £ £ £ N
£ g g‘ = ;E £ 2 % = EE E‘- 3 = E“E
s g g T 2 : 2% g S 2 S 523 25 5283
= = = = 2 = =2 E = = 2 = = £ E o = = E
[TonAepucanm mjeceuHn npocjeun
2016. 12. 0,548 1,698 2,102 0,093 0,545 1,525 2.2M 0,106 0,423 0,057
2017. 12. 0,234 1,346 1,458 0,065 0,309 1,265 1,533 0,062 0,572 0,046
2018. 12. 0,344 1,262 1,448 0,053 0,252 1,368 1,658 0,055 1,036 0,042
2019. 12. 0,299 1137 1,232 0,061 0,378 1158 1,570 0,051 0,944 0,040
2020. 12. 0,178 1,027 1,139 0,070 0,176 1,155 1,273 0,049 0,525 0,035
2021. 12. 0,098 0,466 0,619 0,045 0,231 0,945 0,930 0,055 0,208 0,031
2022. 12. 0,521 0,905 1,534 0,046 0,370 1128 1,743 0,046 0,155 0,027
10. 0,155 0,543 0,673 0,041 0,203 0,803 1,049 0,042 0,216 0,030
2021. 1. 0,133 0,560 0,585 0,041 0,159 0,733 0,794 0,054 0,140 0,030
12. 0,098 0,466 0,619 0,045 0,231 0,945 0,930 0,055 0,208 0,031
01. 0,149 0,415 0,650 0,045 0,154 0,916 0,933 0,054 0,127 0,031
02. 0,161 0,343 0,661 0,035 0,215 0,906 1,054 0,053 0,190 0,031
03. 0,160 0,375 0,729 0,045 0,196 0,796 1,370 0,052 0,203 0,031
04. 0,222 0,455 0,670 0,046 0,175 0,859 1,000 0,052 0,172 0,031
05. 0,137 0,628 0,765 0,046 0,184 0,94 1,135 0,052 0,279 0,031
2020, 06. 0,197 0,552 0,835 0,046 0,214 0,737 1,204 0,055 0,133 0,031
07. 0,252 0,826 0,785 0,035 0,406 0,954 1,263 0,053 0,172 0,031
08. 0,200 0,901 0,986 0,047 0,292 1,032 1,470 0,046 0,281 0,024
09. 0,441 0,867 1,129 0,047 0,433 1171 1,524 0,045 0,292 0,023
10. 0,445 0,986 1,426 0,047 0,450 1,242 1,544 0,044 031 0,023
1. 0,452 1,074 1,256 0,047 0,307 1,455 1379 0,044 0,233 0,023
12. 0,521 0,905 1,534 0,046 0,370 1128 1,743 0,046 0,155 0,027
/13Hoc aeno3uta (HOBU NOCNOBK) yxubagama KM
2016. 12. 12.326 33.407 37407 3.052.215 15.650 50.354 53.399 1.046.384 3.090 261142
2017. 12. 11.394 24378 19.272 3.375.019 11.119 50.394 38.014 1.248.762 3.981 287.026
2018. 12. 13.21 26379 34.047 3.938.041 9431 50.050 73.670 1.482.740 4.001 319.831
2019. 12. 16.084 22.228 28.581 4.537.961 10.740 44.538 70.124 1.658.352 4723 345.752
2020. 12. 7.866 35.574 21.887 5.176.206 6.995 40.426 37131 1.952.225 4433 368.081
2021. 12. 8.431 17.683 15.228 6.218.427 9432 33.280 38.855 2.151.732 1.896 444,055
2022. 12. 5.877 7610 14.596 6.498.743 23.362 39.664 39.759 2.655.705 1157 537.828
10. 5.251 12415 15.869 5.942.168 12.290 32.056 28.543 2.136.501 3.016 440.811
2021. 1. 7.974 8343 12.012 5.979.774 7.826 43.279 42.730 2.129.522 1.260 449.822
12. 8.431 17.683 15.228 6.218.427 9.432 33.280 38.855 2.151.732 1.896 444,055
01. 4.688 11448 15192 6.296.600 11.062 34.106 25.062 2.167.145 3.963 447.844
02. 4522 9.455 8.937 6.176.989 9.542 28.190 25.893 2.149.503 2.824 432.624
03. 9.612 6.974 12.805 5.850.702 25.653 33125 32.502 2.062.502 3.832 411.826
04. 10.970 8.043 14.407 5.929.910 23.158 25.791 20.642 2.092.672 857 417447
05. 8.445 6.679 11122 5.991.487 13.573 27185 22.235 2.105.434 1432 406.944
B 06. 12.860 4.004 14.675 6.108.476 20.002 26.777 34.802 2.111.892 938 416.500
07. 9.886 8.991 10.097 6.338.007 17467 26.960 26.176 2.245.059 1.776 431.907
08. 12.484 8.222 11.381 6.586.937 22.664 30.516 30.318 2.566.482 1.308 562.877
09. 10.218 8.029 14.310 6.706.861 23.216 33.402 41.766 2.627.652 1.802 567.888
10. 7138 9.186 36.302 6.715.813 10.719 35.647 41.597 2.667.930 1.830 562.128
1. 8.362 21.634 16.108 6.567.582 13.640 40.993 41.040 2.656.170 1113 540.130
12. 5.877 7610 14.596 6.498.743 23362 39.664 39.759 2.655.705 1157 537.828
Hanomena:

* KamaTHe cTore Ha fieno3unTe no Buherby 1 N3HOCU TUX ieno3nTa ce ogHoce Ha noctojehe nocnose (MpeocTana cTarba).

KamaTHe cTone Ha genosute C AOroBOpPEHUM ,ElOCI'II/IjehEM N N3HOCK TUX Aeno3nTa ce ogHOCe Ha HOBe NocC/ioBe.

[leno3uTtn y cTpaHoj Bany T obyxBahajy cBe cTpaHe BanyTe ocum EUR.
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T18: KamaTHe cTomne Ha fieno3nTte HedpuHaHcKjcknx npegy3eha - Y NPOLIEHTMMA, Ha FOAULLIHEM HUBOY -
Jlenozutny
eno3utny KM u ¢ BanyTHoM Knay3ynom eno3utuy EUR X
A y y y3y A y CTpaHoj BanyT
CporoBopenum pocnujefiem C goroBopeHum focnujehem
= E = e
@ S H @ =3 = =
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MoHpepycann mjeceyHn npocjeum

2016. 12. 0,456 1,393 1,822 0,085 0,915 e 2,124 0,083 0,048
2017. 12. 0,708 1,588 . 0,045 0,588 . e 0,019 0,033
2018. 12. 0,706 1,136 1,958 0,082 1,003 0,973 . 0,027 0,043
2019. 12. 0,445 1,229 1491 0,031 0,864 1,012 1,305 0,029 0,028
2020. 12. 0,922 1,358 1,474 0,028 0,372 1,267 1,218 0,010 0,025
2021. 12. 0,234 0,244 . 0,018 0,434 0,305 0,953 0,006 0,043
2022. 12. 0,350 1,059 1,289 0,051 0,455 1,209 1,503 0,005 0,032
10. 0,361 0,337 . 0,040 0,112 0,818 . 0,005 0,039
2021. . 0,337 0,397 0,691 0,023 0,243 0,533 1,362 0,005 0,039
12. 0,234 0,244 e 0,018 0,434 0,305 0,953 0,006 0,043
01. 0,367 0,200 . 0,018 0,148 0,875 1,092 0,006 0,049
02. 0,207 0,208 0,696 0,014 e 0,375 . 0,017 0,049
03. 0,166 0,257 0,593 0,014 0,027 0,953 1,288 0,006 0,034
04. 0,137 0,236 0,519 0,016 0,384 0,370 0,935 0,007 0,034
05. 0,169 0,332 0,523 0,015 0,095 0,559 . 0,006 0,028
06. 0,102 0,247 1,032 0,016 0,130 0,612 0,876 0,007 0,026
2022. 07. 0,437 0,357 0,534 0,017 0,370 0,567 0,856 0,006 0,034
08. 0,225 0,176 0,734 0,021 0,309 e . 0,006 0,029
09. 0,528 0,541 0,824 0,026 0,322 e 1,682 0,006 0,057
10. 0,434 0,643 1,535 0,025 0,457 0,983 1,554 0,006 0,037
. 0,517 0,729 1,066 0,047 0,461 1,1 1,755 0,005 0,032
12. 0,350 1,059 1,289 0,051 0,455 1,209 1,503 0,005 0,032
I13Hoc aeno3uta (HoBM NocnoBm) yxumbapama KM
2016. 12. 19.822 14.794 8.874 2.168.102 1.663 . 17.116 523.643 75.169
2017. 12. 9.762 16.772 2.653.618 1.663 e e 677.882 89.421
2018. 12. 54.947 9.1 39.381 3.229.644 10.788 3.815 . 741.850 64.148
2019. 12. 36.636 31437 16.943 3.552.249 7182 23.959 2.265 709.023 86.536
2020. 12. 22.325 20.927 14.571 3.753.355 7.259 117.688 8.458 919.880 130453
2021. 12. 13.950 9133 e 4.768.468 24.403 2553 25.554 1.158.011 89.918
2022. 12. 25.805 5.906 5436 4.653.682 28.241 52.781 25.400 1.270.533 238.166
10. 3.037 16.401 e 4.509.561 5.876 9.403 . 1.108.115 121.685
2021. . 21.742 5.667 798 4.687.605 12.403 4.398 761 1.190.419 114.724
12. 13.950 9.133 e 4.768.468 24.403 25153 25.554 1.158.011 89.918
01. 38.869 852 e 4.734.148 18.203 18.960 571 1.287.822 102.118
02. 33.982 4312 4.050 4.617.554 e 49.934 e 1.221.880 95.687
03. 40.220 6.160 41.303 4.570.131 1.089 35.244 9478 1.256.150 130.871
04. 14.217 1.349 28915 4.600.766 26.024 58.211 27474 1.142.376 103.910
05. 19.811 3.857 2.287 4.607.404 10333 21.524 e 1.223.734 128.051
06. 34718 12.675 14.300 4679.023 6.366 61.924 3.847 1.197.575 141.562
2022. 07. 22.668 10.401 12.854 4.562.515 10.609 21.551 28.875 1.271.081 116.285
08. 14.904 1.809 1.940 4.955.012 15.553 e . 1.318.728 144.293
09. 10.398 8.297 17.112 5.032.372 8.746 . 3.577 1.360.109 159.247
10. 15.521 2.683 4.622 4.908.107 30.496 3.763 11.736 1.379.443 272.390
n. 31.569 6.232 1.161 4.700.971 35.560 10.021 11.938 1.338.011 248.344
12. 25.805 5.906 5436 4.653.682 28.241 52.781 25400 1.270.533 238.166
Hanomena:

*KamaTHe cTore Ha fjeno3uTe no Buhetby 1 N3HOCU TUX Aeno3nTa ce ogHoce Ha noctojehe nocnose (MpeocTana cTarba).
KamaTHe cTone Ha fenosuTe ¢ 4OroBopeHnm gocnmjehem n n3Hocu Tux 4enosnTa ce o4HOCe Ha HOBE MOC/IOBe.
... HeloBOsbaH 6POj NofAaTaka 3a o0bjaBsbrBatbe

[leno3uTtn y cTpaHoj BanyTu obyxBahajy cBe cTpaHe BanyTe ocum EUR.
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LiIbbuX BUNTEH 4 2022

T19: YKynHu 1eno3uTu 1 KpeanuTn KomepumjanHmx 6aHaka - Ha Kpajy nepuoga, y munnoHmma KM -
Deno3utn Kpenutu

ToauHa Mjecen I':Lenr:g?;u Octanu peno3utn  YKynHu Aenosutn Kp:;::;;::uu [lyropoynu kpeautyn ::Z::ru
1 2 3 4 5(3+4) 6 7 8(6+7)
2012. 12. 5.306,9 8.018,8 13.325,8 4.271,2 1.271,3 15.542,5
2013. 12. 57719 84773 14.249,2 4.318,6 11.707,7 16.026,4
2014. 12. 6.292,8 9.082,5 15.375,2 4170,2 123033 16.473,5
2015. 12. 7.038,7 94921 16.530,8 4164,9 12.701,9 16.866,8
2016. 12. 8.056,6 9.695,5 17.752,1 4152,6 13.048,5 17.201,1
2017. 12. 9.558,1 10.111,0 19.669,1 4.261,5 14.160,9 18.422,4
2018. 12. 11.318,5 10.431,3 21.749,8 4.289,8 15.196,1 19.485,8
2019. 12. 12.566,6 11.253,8 23.820,4 4.651,2 16.121,5 20.772,8
2020. 12. 13.851,5 11.130,7 24.982,2 4.295,1 16.052,3 20.347,4
2021. 2. 16.762,9 11.069,7 27.832,6 4.396,9 16.680,4 21.077,3
2022. 12. 18.710,9 10.517,8 29.228,7 4.623,0 17.445,0 22.068,0
10. 16.138,5 11.109,7 27.2481 4.468,8 16.532,6 21.001,4

2021. 1. 16.544,6 11.021,3 27.565,9 4.465,1 16.590,1 21.0551
12. 16.762,9 11.069,7 27.832,6 4.396,9 16.680,4 21.077,3

01. 16.862,0 11.067,5 27.929,6 43369 16.597,7 20.934,6

02. 16.686,6 10.895,4 27.582,0 4412,8 16.641,0 21.053,7

03. 16.334,6 10.484,3 26.818,9 4.539,6 16.709,8 21.2493

04. 16.365,7 10.510,7 26.876,4 45799 16.833,8 214137

05. 16.907,9 10.512,5 274204 4.600,9 16.970,4 215713

06. 17.149,2 10.636,2 277854 46414 17.074,3 21.715,6

0 07. 174083 10.650,7 28.059,0 4.623,7 17.139,7 217634
08. 17.930,3 10.648,5 28.578,8 4.562,7 17.244,7 21.807,3

09. 18.100,4 10.585,2 28.685,6 4.578,6 17.269,6 21.848,2

10. 18.210,2 10.667,9 28.878,1 4.646,5 17.294,8 21943

1. 18.126,5 10.606,0 28.732,5 4.639,6 17.327,0 21.966,7

12. 18.710,9 10.517,8 29.228,7 4.623,0 17.445,0 22.068,0

Hanomena:

MpuspemeHn nogaum 3a geuembap 2022. roguHe.

YKynHuW Aeno3nTun npeAcTaBbajy obaBese komepuujanHux 6aHaka buX npema cBrm fomahum MHCTUTYLMOHANHUM ceKTopUMa Y Aomahoj 1 cTpaHoj BanyTu. YKynHM
KpeauTy NpeAcTaBbajy NOTPaxuBama KomepLyjanHnx 6aHaka buX of cBUX MHCTUTYLMOHANHUX CEKTOPa, y AoMahoj 1 cTpaHoj BanyTu.

Y cknapy ca Ofnykom o yrpaBeJbary KPeAUTHUM PU3UKOM U YTBPhHBatby OUeKMBaHNX KpeANTHIX rybuTtaka, KomepumjanHe 6aHke cy of 1. jaHyapa 2020. roaviHe
M3BPLLMIE NPeKhbUXKaBatbe ofpeheHrx NoTpaxuBama 13 6rnaHca. MoHeTapHM nofaum axypupaHu y cknagy ¢ metogonorujom MM®-a (MpupyyHmK 3a MOHeTapHY 1
duHaHcmjcKy cTaTucTuky, 2000.), oa jaHyapa 2006. roavHe.

Buan HanomeHy Ha cTpaHu 41.




LiIbbuX BUNTEH 4 2022

T20: CekTOpcKa CTPYKTypa Aeno3uTa Kog KoMepLujanHux 6aHaka - Ha Kpajy nepuoga, y MuiroHnma KM -

NENO3UTK OMARUX UHCTUTYLIMOHATIHUX CEKTOPA
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1 2 3 4 5 6 7 8 9 10 n 12 13 14=3+...+13
2012. 12. 1258 581,2 252,5 2229 136,9 7598 1.296,5 1.981,2 2737 7.655,2 40,1 13.325,8
2013. 12. 128,0 an,7 2491 199,0 114,0 8611 1.339,2 2.198,5 294,7 83639 30,0 14.249,2
2014, 12. 1871 6781 298,2 2129 93,4 845,5 1.140,4 24838 363,5 9.042,0 30,4 15.375,2
2015. 12. 231,8 693,0 3370 2455 65,8 891,7 1.187,6 2.606,7 365,7 9.864,8 41,2 16.530,8
2016. 2. 168,3 746,6 426,0 2779 9,8 961,5 1.2199 2.787,8 374,5 10.661,1 35,6 17.752,1
2017. 12. 2673 856,7 599,5 340,2 152,9 1.047,0 1.384,8 3.329.9 384,1 1.2711 354 19.669,1
2018. 12. 1854 1.199,7 7337 403,1 2777 11475 14824 37231 398,8 12.146,5 51,8 21.749,8
2019. 12. 1738 14679 914,6 4463 352,7 11554 1.510,7 4.052,6 4475 13.240,9 58,0 23.820,4
2020. 12. 2191 1.631,1 8321 4235 158,2 1.131,2 1.556,0 4.706,9 500,1 13.760,7 634 24.982,2
2021. 12. 136,1 1.838,7 1.245,2 6121 187,0 1.159,6 1.804,1 5.535,4 5431 14.695,5 75,7 27.832,6
2022. 12. 280,5 1.953,0 1.501,7 7192 154,6 1.195,8 2.014,0 6.144,9 5734 14.574,9 116,9 29.228,7
10. 1254 17157 1.253,2 595,6 1744 1124,2 1.7193 5.388,5 5515 14.540,5 599 27.248,1
2021. 1. 137,6 1.881,7 1.271,7 608,4 1911 1.103,9 1.762,8 5.460,4 540,3 14.540,4 67,6 27.565,9
12. 136,1 1.838,7 1.245,2 612,1 187,0 1.159,6 1.804,1 5.535,4 5431 14.695,5 75,7 27.832,6
01. 189,2 1.769,4 11284 642,4 162,0 1.146,8 1.849,3 5.670,3 546,8 147511 73,8 27.929,6
02. 198,2 1.753,6 1.165,1 664,7 157,5 1.160,4 1.898,3 54553 5449 14.512,9 71,2 27.582,0
03. 180,2 1.734,2 1.235,2 670,7 1634 1.120,3 2.010,8 5.303,0 5279 13.787,6 85,6 26.818,9
04. 204,8 17393 1.306,1 661,2 169,1 11758 20474 5.146,0 5477 13.789,2 89,7 26.876,4
05. 123,0 1.980,1 1.363,5 696,5 164,6 1182,0 2.070,1 5.428,5 567,7 13.770,7 73,8 274204
-~ 06. 183,3 2.082,8 1.533,6 697,5 182,6 11674 20229 5.400,6 570,6 13.871,1 729 277854
i 07. 169,6 2.099,5 1.551,1 7021 157,8 1.183,0 2.015,7 5.559,1 578,5 13.976,5 66,2 28.059,0
08. 152,6 21177 1.592,3 7445 156,9 1.178,7 2.027,5 5.832,5 592,7 14.108,7 754 28.578,8
09. 182,2 2.020,7 1.601,8 7735 144, 1.211,5 1.981,6 5.878,0 602,9 14.218,6 70,8 28.685,6
10. 192,0 2.058,4 1.5874 7796 151,6 1.207,7 1.964,9 6.023,8 5973 14.242,6 729 28.878,1
1. 168,0 1.811,2 1.562,7 7659 179,5 1.314,7 1.972,5 6.017,7 5875 14.278,3 744 28.732,5
12. 280,5 1.953,0 1.501,7 7192 154,6 1.195,8 2.014,0 6.144,9 5734 14.5749 116,9 29.228,7
HanomeHa:

MpriBpemeHn nogauy 3a geuembap 2022. roaviHe.

MoHeTapHM nopaum axypvipanu y cknagy ¢ metogonornjom MM®-a (MpurpyyHrK 3a MOHeTapHY 1 GUHaHCKjCKY cTaTUCTIKY, 2000.), oA jaHyapa 2006. roguHe.
leno3nTy fgomahmnx MHCTUTYLMOHANHNX CeKTopa NpeacTaB/bajy obaBese KomepumjanHx 6aHaka npema CBUM MHCTUTYLIMOHANHUM CeKTopuMma. [leno3unti Ha H1BOY
BuX npepfcTaBbajy fenosnte Koa 6aHaka koje nokpuea MMasHa jeanHuua CapajeBo, MasHa jeavHuua MocTtap v masHa 6aHka Peny6nuke Cpncke LIBBuX barba Jlyka.

Buan HanomeHy Ha cTpaHu 41.
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LiIbbuX BUNTTEH 4 2022

T21: CeKkTOpCKa CTPYKTYpa Kpeanta KomepLumujanHux 6aHaka - Ha Kpajy nepuoga, y MuanoHuma KM -

KPEAUTI NIOMARUM UHCTUTYLIMOHANIHAM CEKTOPUMA

Kpenutn doHpoBMMa counjante 3awtute
Kpeautn HenpopuTHUM opraHu3aumjama
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1 2 3 4 5 6 7 8 9 10 11 12 13
3+...413
2012, 1. 00 4069 69,4 3118 383 60,4 3867 74372 29 67947 147 15.542,5
2013. 1. 00 8315 785 3395 52,8 518 4507 75212 205 70652 146 16.026,4
2014, 1. 0,0 492,0 165,2 3405 103,1 474 40,1 74193 15 74282 213 164735
2015, 1. 0,0 490,2 2303 3037 1384 60,1 3967 74182 67 77842 282 16.866,8
2016. 1. 0,0 3435 2332 2818 104,2 524 719 77033 191 80763 154 17.201,1
2017, 1. 0,0 378,0 2093 292,0 873 834 4006 83198 218 86137 15,6 184224
2018, 1. 0,0 3887 186,8 292,1 1742 1257 M3 86230 203 92413 12,5 19.485,3
2019, 1. 0,0 4165 1687 3135 1995 14477 4976 90340 06 99755 22 207728
2020. 1. 116 22 1422 374, 21,2 1448 5357 85884 205  9.8948 20 20,3474
2021, 1. 16,1 4070 187,2 3758 194,2 152,7 5107 87768 203 104355 1 210773
2002. 1. 89 3587 203,7 380,9 1706 1599 6263 91555 B3 109784 18 22.068,0
1. 15,4 41,8 1724 3658 206,0 145,8 4935 87618 21 10406, 16 210014
2021, 1. 16,8 4146 181,7 3625 2004 121 5122 87617 21 10442 1,0 21.055,1
1. 16,1 407,0 187,2 3758 194,2 152,7 5107 87768 203 104355 1 210773
01, 143 406,7 1827 370,2 191,6 1479 5065 86954 195 103990 09 209346
02. 13,6 4003 1821 3658 1890 146,8 5139 87815 191 104406 1,0 210537
03. 13,2 3844 1790 3616 186,4 146,6 5053 89265 191 105264 08 21.2493
04, 127 380,6 1759 358,1 183,5 1449 506,1 9.035,1 205 105953 11 214137
05. 12,2 3790 1751 3541 1807 146,0 5044 91132 205 106843 08 215713
. 06. 7 3754 71, 356,2 1778 156,1 4870 91884 215 107696 08 217156
i 07. 13 3730 1689 3587 175,2 143,2 5043 91746 86 108294 12 217634
08. 10,8 3761 202,2 369,5 1720 1426 507 91205 22 108578 1,0 21.8073
09. 103 3789 2111 3654 169, 1541 5327 9.098,0 238 109037 1,0 21.848,2
10. 98 3759 2078 3678 1694 1475 5700 91286 253 109379 13 219413
. 93 3719 206,0 3745 1633 14,6 5818 91396 21 109554 1 21.966,7
1. 89 3587 2037 380,9 1706 1599 6263 91555 B3 109784 18 22.068,0
HanomeHna:

MNMpuspemeHn nogaum 3a geuembap 2022. roguHe.

MoHeTapHu nopaum axxypvpaHnu y cknagy ¢ metogonorvjom MM®-a (MprpyYHNUK 3a MOHeTapHY 1 pUHAHCKjCKY cTaTUCTMKY, 2000.), of jaHyapa 2006. roguHe.
KpeanTn gomahm MHCTATYLIMOHANTHM CEKTOPMMa NPeACTaBsbajy MOTPaXuBaka KoMepLujanHux 6aHaka of CBUX MHCTUTYLMOHANHKX ceKTopa. KpeanTn Ha HMBOY
BuX ykrbyuyjy KpeanTe nnacvpaHe npeko komepuujanHux 6aHaka koje nokpusa MaeHa jeguuuua CapajeBo, MMmasHa jeanHuua MocTap u [maBHa 6aHka Peny6nuke
Cpncke LUBBuX bama Jlyka.

Buan HanomeHy Ha cTpaHu 41.




LiIbbuX BUNTEH 4 2022

T22: BanyTHa CTpyKTypa feno3nTa U Kpeauta KoMmepumnjanHix 6aHaka - Ha Kpajy nepuoga, y muanoHnma KM -
JENO3UTH KPEAUTH

lToauHa Mjecen KM EUR 0“2:;;:?“ YkynHo y KM KM EUR Ocrzj;;;:gaua YkynHo y KM

1 2 3 4 5 6=3+4+5 7 8 9 10=7+8+9
2012. 1. 71414 5.579,0 6053 133258 15.290,0 274 251 15.542,5
2013. 1. 7762,2 5.898,0 589,0 14.249,2 157701 246,0 10,4 16.026,4
2014. 1. 8.696,0 6.062,5 616,8 153752 16.246,1 2186 87 16.473,5
2015. 1. 95136 6.347,0 670,2 16.530,8 16.642,8 2175 6,5 16.866,8
2016. 1. 10.607,5 6.458,1 686,4 17.752,0 16.990,4 2056 51 17.201,1
2017. 1. 12.022,8 6.949,5 696,7 19.669,1 18.285,4 1326 44 184224
2018. 1. 13.8073 72222 7203 217498 19.386,2 98,2 14 19.485,8
2019. 1. 13.306,9 9.5473 984,0 23.838,.2 9.896,0 10.833,1 290 20.758,1
2020. 1. 14.374,7 9.776,7 8308 24.982,2 9.855,4 104715 205 203474
2021. 1. 16.732,4 10.2573 8429 278326 11.174,0 9.893,6 97 210773
2022. 1. 18.211,2 10.070,4 947, 292287 13.086,0 8.9795 26 22.068,0
10. 161296 10.240,6 8779 27.2481 10.967,4 10.024.3 97 21,0014
2021. 1. 16.382,0 103150 8689 27.565,9 11.075,8 9.969,7 97 21.055,1
1. 16.732,4 10.257.3 8429 27.832,6 11.174,0 9.893,6 97 210773
01. 16.766,6 103013 861,7 279296 111089 9.816,0 98 20.934,6
02. 16.561,2 101673 8535 27.582,0 113116 9.736,8 53 210537
03. 16.098,3 9.8839 836,7 26.8189 11.595,4 9.650,0 39 21.2493
04. 16.327,0 9.7276 821,8 26.876,4 11.834,2 9.5759 36 214137
05. 16.704,0 9.8873 8292 274204 12.069,2 94986 35 215713
06. 17,0997 9.8343 8514 277854 123024 9.409,7 35 217156
20 07. 17.312,8 9.901,9 8443 28.059,0 123835 9.376,4 36 217634
08. 17.735,0 9.965,8 878,0 285788 12.486,4 93172 37 21.8073
09. 17.836,1 9.948,8 900,7 28.685,6 12.632,7 9.212,0 35 21.848,2
10. 17.844,8 10.033,0 1.0003 28.878,1 12.814,9 91237 27 219413
1. 17.7244 10.041,2 966,8 287325 12.9491 9.0149 26 21.966,7
1. 18.211,2 10.070,4 947, 29.2287 13.086,0 89795 26 22.068,0

Hanomena:

MpriBpemeHy nopauy 3a geuembap 2022. roaviHe.

Y cknapy ca Ognykom o ynpaerbakby KPeAUTHUM PU3NKOM 1 YTBphHrBaky ouekmBaHuX KpeanTHUX rybuTaka, komepumjanHe 6aHke cy oa 1. jaHyapa 2020. roaviHe
M3BPLINNE NpeKtbiKaBatbe oapeheHnx NoTpaxmsatrba U3 61naHca Ha BaHOUNAHCHY eBUAEHLWjY, LITO ce pedIeKTOBAO Ha CMatbere NOoTPaxmnBaa (KpeauTa) of oko
400 munnoHa KMy cekTopuma npusaTtHux npeayseha 1 CTaHOBHMLWTBA.

Op jaHyapa 2019. roanHe n3BpLLeHa je peknacudukaLvja BanyTHe CTPYKTYpe GUHAHCK)CKIX MHCTPYMeHaTa (KpeAnTu, Aeno3nTy, XapTuje of BPUjeAHOCTM) MCKasaHUX
opuruHanHo y KM ca BanyTHOM Knay3yniom ca nosuuuja gomahe BanyTe Ha no3uuyje CTpaHe BanyTe y 3BjellTajiMa MOHETapHe CTaTUCTUKE y CKNaay ca npenopykama
13 MM®-oBor lMpupyuHunka 1 Boguua 3a komnunatmnjy MoHeTapHe 1 UHaHCKjCKe cTaTUCTMKe 13 2016. roanHe.

MoHeTapHu noaaum axypvpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHeTapHY U GrHaHCKjCKy cTaTUCTMKY, 2000.), oA jaHyapa 2006. roguHe.

Buan HanomeHy Ha cTpaHu 41.
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LiIbbuX BUNTEH 4 2022

T23: KynoBurHa 1 Nnpofaja KOHBEPTUOMIIHE MapKe

-y xrsbagama KM -

ToanHa Mjecen Mpopaja KynoBuHa Canpo KymynatuB canpa
1 2 3 4 5(3-4) 6
2012 5.511.162 5.491.846 19.316 5.471.998
2013. 4.588.615 3.918.598 670.017 6.142.015
2014. 5.065.358 4.379.047 686.312 6.828.327
2015. 5.470.552 4.699.060 771.492 7.599.818
2016. 7.485.849 6.622.039 863.811 8.463.629
2017. 8.476.378 7421.186 1.055.192 9.518.821
2018. 10.792.432 9.780.514 1.011.918 10.530.740
2019. 11.385.556 10.533.525 852.031 11.223.633
2020. 11.344.462 10.184.558 1.159.904 12.542.676
2021. 9.872.890 7.399.673 2473217 15.015.893
2022. 6.291.277 6.075.689 215.588 15.231.481
10. 880.230 203.631 676.599 14.487.264
2021. 1. 624.500 378.318 246.182 14.733.446
12. 615.569 333121 282.447 15.015.893
01. 382.250 239410 142.840 15.158.733
02. 438.525 536.952 -98.427 15.060.306
03. 521.538 823.701 -302.163 14.758.143
04. 488.502 440.565 47937 14.806.080
05. 464.757 405.895 58.862 14.864.942
06. 489.905 381.593 108.312 14.973.255
20 07. 663.166 344.861 318.305 15.291.560
08. 653.051 328.609 32444 15.616.001
09. 569.116 500.353 68.763 15.684.764
10. 311.318 578.907 -267.589 15417174
1. 331428 687.726 -356.299 15.060.876
12. 977.721 807.115 170.606 15.231.481
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T24: MpocjeuHe ob6aBe3He pe3epse -y Xxusbagama KM -
fouma Mjecey e otasemapesese obaseametpesepou o e Pasnura
1 2 3 4 5 6=5-4
2012. 14.755.574 1.257.850 2711013 1.453.163
2013. 15.162.241 1.290.758 3.103.865 1.813.107
2014. 15.999.278 1.370.137 3.577.824 2.207.688
2015. 16.664.525 1432.593 3.770.500 2.337.907
2016. 18.494.243 1.734.081 4,057,613 2.323.532
2017. 21.224.853 2122485 4303.340 2.180.855
2018. 23.537.084 2.353.708 5.205.234 2.851.526
2019. 25.752.968 2.575.297 5.589.021 3.013.724
2020. 26950173 2.695.017 5.409.751 2714733
2021, 28.677.192 2.867.719 6.302.482 3.434.762
2022. 30.175.606 3.017.561 6.694.300 3.676.739
10. 29.435.893 2.943.589 6.679.032 3.735.443
2021. 11. 29.631.656 2.963.166 7.040.915 4.077.749
1. 29.834.458 2.983.446 7.165.866 4182420
0l. 30.100.075 3.010.007 7.060.649 4.050.642
02. 30.143.954 3.014.395 6.940.641 3.926.246
03. 29.609.812 2.960.981 6.366.329 3.405.348
04. 29.109.559 2.910.956 6.257.008 3.346.052
05. 29.322.360 2.932.236 6.422.203 3.489.967
0. 06. 29.692.583 2.969.258 6.501.710 3.532.452
07. 30.087.173 3.008.717 6.640.989 3.632.272
08. 30427192 3.042.719 6.814.061 3.771.342
09. 30.766.124 3.076.612 6.994.783 3918171
10. 30.876.001 3.087.600 6.906.307 3.818.707
11. 30.964.843 3.096.484 6.708.999 3.612.515
12. 31.007.597 3.100.760 6.717.916 3.617.157
HanomeHa:

Op 1. jyna 2016. roavHe ctona obaBesHe pesepse Kojy npumjerbyje LIBBuX Ha ocHoBuLY 3a 06pauyH o6aBe3He pesepse nsHocu 10% .

Op 1. jyna 2016. roanHe LIBBuX nprmjerbyje HoBe cTone 3a obpayyH HakHafie Ha CpeACTBa Ha pauyHy pe3epBu 6aHaka: LieHTpanHa 6aHka buX Ha pauyHy pesepsu

KoMepuujanHe 6aHKe y 06pauyHCcKom nepuopay He obpayyHaBa HakHady Ha U3HOC CpeficTaBa 06aBe3He pe3epBe, a Ha M3HOC CpeAcTaBa U3HaA obaBesHe pesepse

obpauyHaBa HaKHaAy Mo CTOMM Koja je jefHaka 50% cTone Kojy npumjetbyje EBponcka LeHTpanHa 6aHKa Ha leno3uTte komepLmjanHmx 6aHaka (Deposit Facility Rate).

Op 1. maja 2015. roavHe LleHTpanHa 6aHKa obpayyHaBa HakHagy 6aHLV Ha M3HOC CpefAcTaBa Te 6aHKe Ha pauyHy pe3epsu Koj LleHTpanHe 6aHKe y o6pauyHCKOM

nepvopy, Kako cnvjeau:

- Ha n3Hoc o6aBe3He pesepBse - npocjek EONIA-e Kojui je y ncTOM nepuopy 3abubexeH Ha TPXKMLWTY yMatbeH 3a 10 6a3HUX NOeHa, N MUHYMYM Hyna,

- Ha M3HOC cpeficTaBa 13Haj obaBe3He pe3epBse — HyNTa CTOMNa HakHajae.

HynTa cTona HakHafie Ha obaBe3Hy pe3epBy NpuMjetbyje ce y cryyajy fa je npocjeuHa EONIA ymareHa 3a 10 6a3HMX NOeHa MMasna HeraTuBHY BpujeAHOCT.

Op 1. centem6pa 2014. roanHe cTona HakHaje ce yTBphyje Ha OCHOBY MOHAEPMCAHOT MPOCjeKa KaMaTHMX CTOMa Koje je y UCTOM MepUuoAy Ha TPXKULTY ocTBapuna

LleHTpanHa 6aHKa Ha leno3uTe HBECTUPaHe A0 Mjecel| AaHa, C TUM fia ce Ha N3HOC obaBe3He pesepBe obpauyHaBa 70% UM MAHMMYM HyNa, a Ha U3HOC CpeAcTaBa

n3Haf obaBesHe pesepse 90% of HaBefeHe CToNe UV MAHUMYM Hyna.

Op 1.aBrycta 2011. rognHe cTona HakHage ce yTephyje Ha OCHOBY NOHAEPUCAHOT NPOCjeKa KamaTHMX CTOMa Koje je y CTOM Nepuopy Ha TPXKULWTY ocTBapuna LieHTpanHa

6aHKa Ha Aleno3unTe NHBECTMPaHe 10 Mjecel laHa, C TVM [la Ce Ha M3HOC obaBe3He pesepBe obpauyHasa 70%, a Ha U3HOC cpeficTaBa U3Ha/ obaBe3He pesepse 90%

o[l HaBeieHe cTone.

Op 1. pebpyapa 2011. roariHe cTona obaBe3He pe3epse Ha AeNO3nTe U NO3ajM/beHa CPEeACTBa Ca yroBOpeHUM poKoM focnujeha Ao jeaHe rognHe je cMarbeHa ca 14%

Ha 10%, AOK je cTona obaBe3He pe3epBe Ha ferno3nTe 1 No3ajMbeHa CpeAcTBa ca yroBOpeHUM pokom focnujeha npeko jefHe roagrHe octana HermpomjerbeHa.

Op 1. jyna 2010.roanHe cTona HakHaje Ha U3HOC 06aBe3He pesepBe je MpomjerbeHa 1 obpauyyHaBa ce Ha OCHOBY Mpocjeka KamaTHe CTomne Kojy je y NCToM nepuogy

octBapuna LleHTpanHa 6aHKa Ha “overnight” nenosnTe, Aok je cTona HakHaje Ha U3HOC CpeAcTaBa M3Haj obaBe3He pe3epBe OCTana HempomjerbeHa.

Op 1. maja 2009. roanHe cTona obaBe3He pe3epBe Ha fleno3nTe 1 No3ajM/beHa CPeACTBa Ca yroBopeHUM pokom agocnujeha npeko jefHe roanHe nsHocun 7%.

Op 1. anpuna 2009. roguHe cTona HakHage ce yTephyje:

- Ha M3HOC CpeficTaBa Koju je 6aHKa Aiy>KHa Aa ApXU Kao obaBe3He pesepse no ctonu 0.50%,

- Ha M3HOC CpeAcTaBa M3Haj obaBe3He pe3epBe Mo CTOMM Koja ce yTBphyje Ha OCHOBY NPOCjeKa KaMaTHUX CTOMa Koje je y NCTOM Neproay Ha TPXKMLWTY ocTBapuna
LieHTpanHa 6aHKa Ha jleno3nTe MHBECTMPaHe [0 Mjecel AaHa.

Op 1.jaHyapa 2009. roguHe ctona o6aBesHe pesepse je 14% Ha feno3unTe 1 no3ajMsbeHa CpeAcTBa ca yroBopeHum pokom gocnujeha ao jeaHe roarHe, a 10% Ha Aenosute

1 no3ajmM/beHa CpeAcTBa ca yroBopeHUM pokom gocnujeha npeko jefHe roguHe.

Op 11. okTo6pa 2008. roanHe ctona obaBesHe pe3epse je cMatbeHa ca 18% Ha 14%.

Op 1. jaHyapa 2008. roguHe cTona o6aBe3He pesepse je noehaHa ca 15% Ha 18%.

*OcHoBWLY 33 06payyH obaBe3He pe3epBse YMHe Jeno3nTy 1 No3ajMibeHa cpefcTBa y Agomahoj n Apyrum BanyTama nspaxenu y KM.
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T25: O6aBe3He pe3epBe Mo 06pavyHCKMM Neprogmma - y xurbagama KM -

OcHoBMUa 3a 06pauyH o6aBe3He pesepBe®

MpocjeuHa
Mjecey 0patiyckin KM BaIJ:')\IAT:IaOM (TpaHe BanyTe YkynHo 2222:::: c::f;ul;(a Pa3nuka L] Kashena
i Knay3ynom pe3epBa obaBe3Hux Lt Kamara
pesepsu
1 2 3 4 5 6=(3+4+5) 7=(6*0R) 8 9=(8-7) 10 n
28 16.054.974 3.209.761 10.203.735 29.468.470 2.946.847 6.610.849 3.664.002 -132,4 0,0
10.2021. 29 16.063.079 3.253.733 10.118.021 29.434.833 2.943.483 6.702.327 3.758.844 7449 0,0
30 16.045.463 3.236.756 10.122.158 29.404.376 2.940.438 6.723.920 3.783.483 -822,9 0,0
31 16.082.960 3.290.878 10.163.962 29.537.800 2.953.780 6.961.073 4.007.293 -780,8 0,0
n 32 16.213.173 3.324.627 10.169.564 29.707.364 2.970.736 7.069.669 4.098.932 -794,2 0,0
33 16.219.704 3.295.181 10.134.918 29.649.804 2.964.980 7.092.002 4127.001 -797,0 0,0
34 16.285.010 3.299.041 10.183.891 29.767.943 2.976.794 7.178.676 4.201.882 -808,3 0,0
12 35 16.292.542 3.342.362 10.201.799 29.836.704 2.983.670 7.231.937 4.248.267 -8158 0,0
36 16.364.409 3.328.270 10.206.048 29.898.727 2.989.873 7.086.985 4.097.112 -874/1 0,0
1 16.571.931 3.320.700 10.196.540 30.089.172 3.008.917 7126.210 4117.293 -1.083,1 0,0
01.2022. 2 16.669.277 3.304.194 10.151.317 30.124.787 3.012.479 7.009.029 3.996.550 -1.056,9 0,0
3 16.612.846 3.327.841 10.145.578 30.076.165 3.008.627 7.046.709 4.038.083 -1.172,4 0,0
4 16.680.509 3.316.354 10.198.085 30.194.949 3.019.495 7.003.466 3.983.971 -1.055,2 0,0
02. 5 16.679.448 3.297.132 10.184.170 30.160.750 3.016.075 6.876.514 3.860.439 -1.028,9 0,0
6 16.623.765 3.256.655 10.195.745 30.076.165 3.007.616 6.941.944 3.934.327 -835,1 0,0
7 16.625.099 3.266.156 10.177.848 30.069.103 3.006.910 6.553.357 3.546.447 -962,9 0,0
03. 8 16.311.538 3.273.795 9.978.460 29.563.793 2.956.379 6.261.649 3.305.270 -909,5 0,0
9 16.032.838 3.303.075 9.860.626 29.196.539 2.919.654 6.283.983 3.364.329 -1.012,3 0,0
10 16.037.513 3.289.098 9.830.323 29.156.934 2.915.693 6.304.606 3.388.912 -924,7 0,0
04. 1 16.056.593 3.271427 9.797.251 29.125.271 2912.527 6.183.041 3.270.514 -899,2 0,0
12 16.104.069 3.210.646 9.731.756 29.046.471 2.904.647 6.283.377 3.378.730 -919,6 0,0
13 16.278.809 3.247.237 9.727.837 29.253.883 2.925.388 6.482.331 3.556.942 9573 0,0
05. 14 16.377.011 3.257.947 9.667.669 29.302.628 2.930.263 6.358.966 3.428.704 -929,7 0,0
15 16.427.274 3.296.553 9.686.741 29.410.568 2.941.057 6.425.310 3.484.253 -1.036,5 0,0
16 16.615.370 3.290.858 9.742.683 29.648.912 2.964.891 6.498.091 3.533.200 9533 0,0
06. 17 16.644.811 3.267.793 9.807.944 29.720.547 2.972.055 6.413.316 3.441.261 9349 0,0
18 16.656.752 3.260.037 9.791.501 29.708.290 2.970.829 6.593.723 3.622.894 9723 0,0
19 16.921.016 3.254.039 9.791.491 29.966.546 2.996.655 6.705.879 3.709.225 -990,2 0,0
07. 20 17.058.820 3.236.489 9.821.181 30.116.490 3.011.649 6.569.267 3.557.618 -958,8 0,0
21 17.143.960 3.211.595 9.822.929 30.178.484 3.017.848 6.647.822 3.629.974 -1.070,8 0,0
22 17.275.025 3.238.755 9.860.268 30.374.048 3.037.405 6.773.955 3.736.551 2959 0,0
08. 23 17.357.070 3.280.916 9.769.496 30.407.482 3.040.748 6.739.402 3.698.654 -293,1 0,0
24 17.443.544 3.262.525 9.793.977 30.500.046 3.050.005 6.928.825 3.878.820 -336,2 0,0
25 17.650.900 3.274.466 9.840.153 30.765.519 3.076.552 7.039.283 3.962.731 -311,6 0,0
09. 26 17.678.166 3.305.694 9.789.836 30.773.696 3.077.370 6.950.106 3.872.736 -305,3 0,0
27 17.685.863 3.241.292 9.832.002 30.759.157 3.075.916 6.994.960 3.919.045 -308,5 0,0
28 17.763.669 3.212.982 9.921.966 30.898.617 3.089.862 7.033.373 3.943.51 -310,3 0,0
10. 29 17.774.410 3.204.767 9.889.836 30.869.013 3.086.901 6.853.382 3.766.480 2979 0,0
30 17.720.099 3.245.030 9.895.244 30.860.373 3.086.037 6.832.165 3.746.128 -326,3 0,0
31 17.749.028 3.250.060 9.937.781 30.936.870 3.093.687 6.794.464 3.700.777 -293,6 0,0
1. 32 17.760.654 3.275.192 10.019.353 31.055.199 3.105.520 6.665.737 2.674.142 -284,2 0,0
33 17.675.132 3.265.132 9.962.198 30.902.462 3.090.246 6.666.796 3.576.550 -285,1 0,0
34 17.671.508 3.280.081 10.023.332 30.974.922 3.097.492 6.751.746 3.654.254 -290,7 0,0
12. 35 17.779.397 3.233.086 10.046.381 31.058.864 3.105.886 6.618.050 3.512.163 -280,8 0,0
36 17.736.329 3.229115 10.023.561 30.989.005 3.098.901 6.783.953 3.685.052 -322,0 0,0
Hanomena:

Bupan HanomeHy y3 Tabeny T26.
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T26: MpomeT xapTuja o Bpuje[HOCTY Ha 6ep3ama buX

barbanyuka 6ep3a CapajeBcka bep3a
o Miecey Bnacuuq‘Ke XapTuje o ﬂy»(umu!(e XapTuje o yKynmf XapTuje o Bnacuuu.xe XapTuje oa ,Ily»muq!(e XapTuje oa YKynH(? XapTuje oa
BpUjeAHOCTH BpYjeaHOCTH BpUjeAHOCTH BpUjeAHOCTU BpUjeAHOCTH BpUjeAHOCTH
Mpomer (y KM)

1 2 3 4 5(3+4) 6 7 8(6+7)
2012. 64.765.960 196.165.980 260.931.941 107.216.183 266.361.305 373.577488
2013. 93.836.762 282.019.751 375.856.513 97.439.701 147.791.151 245.230.851
2014. 113.921.678 472.685.884 586.607.561 212.351.234 406.592.289 618.943.523
2015. 84.755.363 475.851.240 560.606.603 583.555.637 636.027.944 1.219.583.581
2016. 50.060.378 575.098.271 625.158.649 229.052.543 526.159.208 755.211.751
2017. 49.731.565 437.142.705 486.874.270 200.324.425 332.282.930 532.607.355
2018. 102.148.845 326.022.020 428.170.864 166.388.975 121.807.256 288.196.231
2019. 76.553.140 395.580.201 472.133.341 195.685.121 235.239.354 430.924.475
2020. 112.624.363 621.394.835 734.019.198 157.601.307 383.430.414 541.031.721
2021. 100.519.856 271.277.14 371.797.070 131.073.731 190.020.920 321.094.651
2022. 62.433.309 625.991.183 688.424.491 119.843.227 263.894.760 383.737.987

10. 2.243.960 8.760.726 11.004.686 9.328.454 0 9.328.454
2021. 1. 1.891.088 8.094.728 9.985.816 4.660.533 6.536 4.667.069
2. 47.021.934 12.017.077 59.039.011 16.686.464 17.509 16.703.973
01. 3.264.422 6.105.636 9.370.057 5.070.028 0 5.070.028
02. 6.452.123 5.915.893 12.368.017 2.401.676 99.570 2.501.246
03. 5.197.404 106.550.223 111.747.627 32.434.776 65.660.212 98.094.987
04. 1.988.155 68.917.392 70.905.547 6.867.760 858 6.868.618
05. 1.600.700 62.543.571 64.144.270 8.666.027 45.294 8.711.321
06. 3413323 22.515.524 25.928.847 13.921.273 109.917.926 123.839.199
20 07. 3.986.169 42.373.586 46.359.755 7.804.893 69.963.862 71.768.755
08. 1.268.516 36.909.651 38.178.166 8.067.938 110.638 8.178.576
09. 3.905.970 98.471.275 102.377.245 3.924.829 0 3.924.829
10. 5.040.289 38.335.773 43.376.063 12.930.630 0 12.930.630
1. 12.310.465 52.181.432 64.491.897 5.044.651 0 5.044.651
12. 14.005.774 85.171.226 99.177.000 12.708.746 18.096.400 30.805.146
UsBop:

Bepse y CapajeBy v barwoj Jlyuu.
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T27: TpaHcaKkuuje y nnaTHOM NPOMeTY -y MunvoHnma KM -
bMPB KUPOKNUPUHT YKYMHO

fopuHa  Mjecen Bp.TpaHcakumja N3Hoc bp.TpaHcakumja U3Hoc Bp.TpaHcakumja M3Hoc
1 2 3 4 5 6 7=3+5 8=4+6
2012. 763.522 68.310 33.073.839 13.223 33.837.361 81.533
2013. 773.099 63.232 35.026.526 13373 35.799.626 76.605
2014. 821.897 73.897 37.108.440 13.961 37.930.337 87.858
2015. 874.575 70.655 38.212.073 14.451 39.086.648 85.106
2016. 935.319 72.876 39.068.883 15.509 40.004.202 88.380
2017. 996.043 79.855 40.111.318 16.388 41.107.361 96.243
2018. 1.067.256 85.393 41.266.770 17.277 42.334.026 102.670
2019. 1.105.320 104.826 42.496.286 18.221 43.601.606 123.056
2020. 1.072.023 87108 42.702.383 18.024 43.774.406 105132
2021. 1.236.315 102.287 46.735.411 20.116 47.971.726 122.403
2022. 1.435.980 123370 48.264.255 22.456 49.700.235 145.825
10. 106.782 8.795 3.945.543 1723 4.052.325 10.518
2021. 1. 109.697 9.348 3.967.098 1.767 4.076.795 11.115
12. 127.573 10.803 4.347.520 2.029 4.475.093 12.833
01. 105.442 7.826 3.477.059 1.497 3.582.501 9.323
02. 103.247 8.347 3.783.940 1.637 3.887.187 9.984
03. 123.389 11.005 4.200.734 1.895 4324123 12.900
04. 117.636 10.067 4.001.217 1.844 4.118.853 1.9M
05. 115.633 9.702 4.028.949 1.822 4.144.582 11.524
06. 120.602 11.390 4.169.267 1.920 4.289.869 13.309
202 07. 117.997 10.138 4.030.150 1.864 4148147 12.002
08. 122.447 10.701 4.103.403 1.955 4.225.850 12.656
09. 123.831 10.914 4.080.703 1972 4.204.534 12.887
10. 121.221 10.303 4.051.520 1.926 4172741 12.229
1. 123773 10.695 4.014.902 1.958 4.138.675 12.653
12. 140.762 12.280 432241 2167 4.463.173 14.446
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T28: MNnatHn 6unaHc bocHe n XeuerosuHe -y MunvoHnma KM -

2012. 2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021 Q12022. Q22022. Q32022.

TEKYRM PAYYH 2,266 1425 1983  -1458  -1.424 1520  -1.094 927 1125 923 -450 729 -488
Po6a - canpio -1.779 -7.099 -1.874 -7.176 -7.089 1417 1521 7963 -6.268 7170 -1.979 -2.496 2772
/13803 pobe 6.067 6.645 6.847 7196 7.700 9.341 10418 10180 9423 12710 3.760 4223 3.990
YB03 pobe 13.846 13743 14721 14372 14789 16758 17940 18143 15.691 19.880 5.740 6.720 6.763
Yenyre - canpio 1.631 1.624 1.698 1951 2118 2329 2612 2.797 1493 257 615 692 990
/13803 ycnyra 2416 2.391 2452 2.962 3168 3484 3.832 4149 2447 3.775 935 1.082 1.528
YBo3ycnyra 785 768 754 1.012 1.051 1154 1.220 1352 954 1.204 320 390 538
TMpumapHu poxopak - canpio 205 357 224 195 41 -263 -195 -60 -194 -565 -3 -96 22
Motpaxyje 874 864 955 929 929 969 1.026 1197 882 1.016 237 289 332
Dyryje 669 507 731 734 889 1233 1.221 1.258 1.076 1.581 310 385 31
CeKyHAapHy foxoAak - canpo 3.676 3.694 3.969 3.573 3.507 3.831 4.010 4.299 3.844 4.240 987 1171 1.272
Motpaxyje 3.954 3973 4.267 3.909 3.852 4192 4404 471 4277 4.697 1110 1.308 1398
Qyryje 277 279 298 336 345 362 394 412 433 456 123 137 126
KAMUTANTHA PAYYH 334 337 442 364 300 342 305 384 361 353 66 70 84
Motpaxyje 334 337 442 364 300 342 31 386 369 353 66 70 84
Qyryje 0 0 0 0 0 0 6 2 8 0 0 0 0
OUHAHCWICKI PAYYH -1.806 909 1428 -885 -817 -898 -801 -590 -864 -93 -363 -403 27
[lupeKTHe nHBECTMLMje -506 -342 -784 -509 -550 -117 -960 -739 -630 -899 -225 -327 -254
HeTo guHaHcmjcka akTvBa 91 126 15 167 5 173 32 38 121 135 13 -4 14
HeTo ¢uHaHcujcka nacvsa 597 468 799 675 555 890 992 771 751 1.034 238 324 268
Moptdonuo nusectuumje 19 144 107 110 167 157 256 214 10 80 85 -102 61
HeTo guHaHcmjcka akTvBa -3 80 36 51 99 92 254 179 -20 347 86 -102 61
Heto ¢uHaHcujcka nacvsa -62 -64 -1 -58 -68 -64 -2 35 -30 267 1 0 0
(DMHaHCMjCKN fepuBaTUBY 0 0 0 0 1 1 -5 -1 0 1 0 1 2
HeTo duHaHcmjcka akTvBa 0 0 0 0 0 -4 -7 -12 7 3 0 0 0
HeTo ¢uHaHcujcka nacvsa 0 0 0 0 -1 5 -2 -1 -7 -4 0 -1 -2
Ocrane uHBecTMLMje -1.391 -1.420 -1.463 -1.366 -1.365 -1473 -1.205 -999 -1.490 -1.970 26 -60 -561
HeTo guHaHcmjcka akTvBa -387 238 -584 -47 -294 -690 286 -12 217 -103 67 386 -152
Banyra u genosutyn -483 -339 -598 -366 -316 -547 -59 -28 -265 212 -16 288 21
3ajmoBu -18 5 23 -80 74 -289 223 -90 -14 32 ] 4 2
Ocurypatbe 1 nensuje 18 15 9 -75 20 20 30 22 25 37 9 n 12
TproBUHCKIN KpeANTY 1 aBaHCH 89 89 86 92 81 100 98 73 60 7 35 39 42
OcTana guHaHwjcKa akTHBa 8 -8 -59 12 -4 26 -6 10 24 -12 -4 7 1
Heto ¢uHaHcmjcka nacuBa 1.004 1182 878 950 1.070 783 1491 987 1.273 1.867 4 446 409
Banyta u genosutn -83 -119 -281 -58 -107 69 393 75 -81 -286 -89 -9 -68
3ajmoBn 546 768 645 522 698 127 463 318 1490 750 -118 154 217
Ocurypatbe 1 nensuje 7 12 17 -8 -4 -5 -10 -10 -5 -5 -2 -1 3
TproBUHCKIN KPEANTY 1 aBaHCH 514 510 526 523 487 582 618 619 582 795 233 272 294
8‘;’;)‘z;:;‘:m‘:;‘;;;z%[{) n 0 9 8 3 10 7o 6 63 18 E
Pe3epBHa akTuBa 73 709 712 881 930 1136 1114 935 1.246 2.695 -250 85 725
MoHeTapHo 3nato 1 77 0 0 0 0 0 0 0 0 -28 0 0
Banyra u geno3utn -2.051 -117 -36 1121 2.033 230 253 238 549 441 -31 535 1.579
BpujesHocHu nanupu 2.079 792 766 2,004 -1.102 1367 860 699 696 2.254 -191 -449 -854
Octana pe3epBHa akTiBa 43 -43 -7 -1 -1 -1 1 -2 1 0 0 -1 0
HETO [PELLIKE 1 PONYCT 127 179 113 209 306 281 -12 -46 -101 477 21 255 377

HanomeHa:
MnaTtHu 6unanc buX ypaheH je y cknapy ca metogonorujom MM®-a (MpupyyHmnK 3a nnaTtHW 6unaHc n mehyHapoaHy MHBECTVLIVIOHY NO3MLWjY, LWeCTo n3aame — BPM6).

[leTarbHMja MeTofoONOLWKa Objalltbetba ce Hanase Ha web cTpaHuuym, www.cbbh.ba noa cratucruka.
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T29: MehyHapogHa nHeecTMLUmMoHa no3umuyuja (MIAM) -y MmuiroHrma KM -

2012.  2013. 2014, 2015.  2016.  2017.  2018.  2019.  2020.  2021. Q12022. Q22022. Q32022.

HETO NO3ULINJA -15178  -15101 -15.509 -15.692 -15.282 -14.545 -14100 -13.172 -12.098 -11.918 -12.083 -12.500 -12.436
AKTUBA 12321 13466 13.983 14.597 15.816 17.045 19.326 21.021 22.309 25.094 24.840 24.999 25.560
[InpekTHe MHBeCTULNje 560 695 708 878 933 1157 1.268 1.245 1365 1477 1.493 1.489 1.503

BRackue xapuje o BpUjEAHOCTH U 297 291 299 362 30 47 468 62 736 789 809 84 844
[ANOHULE Yy UHBECTULIMOHUAM (I)OHAOBI/IMa

3apyKetbe (pa3Hi AYKHUYKI MHCTPYMEHTH) 263 404 410 516 562 730 799 623 629 688 684 665 659
MopTdonuo nHBecTULMje 466 532 569 582 674 764 1.018 1.203 1180 1.519 1.604 1493 1.554

BnacHuuKe xapTuje o BpUjeAHoCTI 1
[AVMOHULIE Y MHBECTULMOHM (OHAO0BUMA

3apyxerbe (PasHu BYKHUYKN MHCTPYMEHTH) 444 509 538 550 635 720 977 1.164 1141 1437 1.522 1414 1.475

23 23 31 33 39 44 M 39 38 82 82 79 79

(DMHaHCVjCKN BepuBaTUBY 0 0 0 0 2 0 0 1 0 0 1 0 0
Octane uxBecTuymje 4.786 51N 4.880 4.530 4.677 4.509 5415 5.975 5.896 5.749 5.786 6.118 5.983
OcTany BnacHuuKm kanutan 29 47 48 52 48 52 54 53 61 54 53 53 53
Banyta u Jlenozuu 2,985 3.288 2,982 2.870 3027 3191 3.952 4.350 4.297 4.214 4.214 4483 4329
3ajmoBu 329 334 Mm 232 158 176 249 210 196 207 245 287 289
?;:'23:*;;:;::2: WGRLLELNEERAE 61 58110 88 87 ) 89 9 105 108 m 109 108
TProBUHCKIN KpeAUTIA 1 aBaHH 1177 1181 1.201 1.026 990 943 1.021 1.199 1.195 1129 1124 1139 1154
Octana notpaxuBatbe/obaBese 205 263 228 262 267 55 49 69 40 36 39 47 49
Pe3epBHa akTuBa 6.509 7.068 7.826 8.606 9531 10614 11626 12598  13.869 16349 15957 15899  16.521
BanyTa n genozutu 2335 2.218 2182 1132 3.165 2935 3.188 3.426 3.975 4416 4384 4919 6.498
XapTuje oz BpujeaHoCTH 3.877 4.592 5.384 7.288 6.158 1474 8.225 8.917 9601  11.630  11.269  10.682 9.730
OcTana pe3epBHa akTiBa 297 258 260 186 208 205 212 254 292 304 303 298 293
MAC/BA 27499 28567 29492 30290  31.098 31590 33426 34193 34407 37012 36923 37498 37997
[lupeKTHe nHBeCTMLMje 11324 12231 12253  13.063 13382 14766 14957 15535 15609 16546  16.585  16.725  16.991

BnacHuuke xapTuje o4 BpujeaHoCTH 1
[IVOHILE Y MIHBECTULMOHUM GOHA0BMMA

3agyKerbe (PasHu AYKHUYKN MHCTPYMEHTH) 3.318 3.360 3.803 3.547 3.684 3.649 3.592 3.872 3.539 2.513 2.634 2.664 2.667

8.006 8.872 8.449 9.516 9698 10517 11364  11.663 12070 14032 13951 14061 14324

Moptdonuo nusectuumje 703 544 474 349 299 240 246 207 178 417 391 419 426
E‘;Z:’;”l';‘e"; ::L’Z‘:’T;Zﬁ:ﬁ:m::;;”sﬂma m W m 56 79 % 9% 9 om0 108 109 109 109
3afiyxetbe (PasHu AYKHUYKN MHCTPYMEHTH) 580 417 355 293 220 147 148 107 69 308 282 309 317
(DMHaHCMjCKN fepuBaTUBY 0 0 0 0 2 0 0 1 2 0 0 2 4
Octane niBectuymje 15472 15792 16766  16.878 17416 17184  18.223 18451 18617  20.050 19947 20352  20.576
OcTanu BRacHUYKM Kanutan 66 4 50 47 26 29 36 47 48 78 78 78 78
Banyta u [lenozutn 2.053 1.934 1.653 1.595 1489 1.554 2.751 2.825 2.015 1.730 1.642 1.633 1.566
3ajmosu 10.758 N3 12310 12632 13.074 12890 12494 12527 13369 14192 14246 14608  14.873
?;:'Treym’z;':;::f:””a"”ap”m“a”“ 7 16 7 18 19 2 23 u yy 30 31 30 30
TProBUHCKI KpeauTI 1t aBaHH 2179 2.231 2.284 2119 2341 2.243 2435 2.550 2.684 291 2.823 2.822 2.830
Ocrane obaBe3e 32 105 76 68 65 73 102 88 101 104 118 154 123

(neuywjanHa npasa Byyetbe (Heto cTBopeHe

) 367 352 375 401 401 374 382 389 373 1.005 1.009 1.027 1.075
duHaHcmjcke 0baBe3e)

HanomeHa:

MebhyHapopfHa nHBecTuumoHa nosuymja (MUM) 3a buX komnunupana je y cknapy ca HajHoBrjom metogonorujom MehyHapogHor MoHeTapHOr GoHAa 3a Komnunaumjy
cTaTUCTVKe NnaTHor 6unaHca (BOP) u mehyHapofHe MHBECTULIMOHE No3uLuje, WwecTto nsfarbe (BPM6). Komnunaumja mehyHapoaHe MHBECTVLIMOHE No3nLyje YKIbyuyje
1 peAOBHY rofinLLtby PeBU3Mjy MPETXOAHO 0bjaBbeHNX NofaTaka 3a TPU roOAUHe yHaTpar, y ckiafy € HajHOBUjMM AOCTYMHMM U3BOPHMM nofaunma. CkpaheHa Bep3uja

npvMujerbeHe meTogonoruje 3a komnunauujy IIP 3a BuX goctynHa je Ha web ctpanuum LIBBuX.
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T30: CepBurcrpare CnosbHOr ayra

Kpeautop

JaBHU KpeguTopu

MefhyHapogaHe 1 pervoHanHe opranusauyje
EBponcka nHBecTULMoHa baHka
EBRD - Eponcka 6aHKa 3a 00HoBY 1 pa3Boj
(Bjetcka 6aHKa - DA
(Bjetcka 6aHKka - IBRD"
Pa3BojHa barka Casjeta EBpone”
MehyHapoaHu ¢oHg 3a pa3Boj nosbonpuspese
MMO

EBponcka komucuja

Bnapa v BnaguHe areumje
Mapucku kny6"
Cayaujckn GoHz 3a pasBoj
Octana 6unarepana

MpuBaTHY KpeauTop
JloHgoHcKu Kny6”

YKynHo

UsBop:

MwuHucTapcTBo prHaHcuja n Tpesopa buX
1) Ayr HacTao npuje 1992

[maBHuLa

672.687
524.822
100.992
116.283
178.560
59132
6.883
4.935
38.478
19.558
147.865
30.113
6.202
111.551
0

0
672.687

Mnan otnnate y 2022.

Kamara

107.493
85.804
23.346

9.260
15.275
18.375

1.399

743

9.783

1.624
21.688

3.777

2.029
15.883

0
0
107.493

YKynHo

780.180
610.626
124.338
125.543
193.835
71507
8.282
5.678
48.261
27183
169.554
33.890
8.231
127433
0

0
780.180

- y xusbagama KM -

M3BpLeHo y 2022. (kamaTa + rnaBHULA)

3aK/byuHo ca centembpom

[LELTIE Kamara YkynHo
679.957 122334 802.291
530.228 98.349 628.577
101.559 22.597 124156
111.050 1773 122.823
185.082 15.630 200.712
59.255 18.392 71.647
6.945 1404 8.349
6.872 770 7.642
39.907 24445 64.352
19.558 3.339 22.897
149.729 23.985 173.714
30.692 3.841 34.533
6.762 2300 9.062
112.276 17.844 130.119
0 0 0
0 0 0
679.957 122334 802.291
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T31: CnosmHu gyr onwte Bnage buX no kpegutopmma* - yxubagama KM -
Kpeputop 2016. 2017. 2018. 2019. 2020. 2021, 31.03.2022. 30.06.2022* 30.09.2022% 31.12.2022.
JaBHu kpeauTopu

MehyHapozaHe u pernoHanHe
opraHusauuje

EBponcka nHBecTuLMoHa bakka 1.762.048 1.801.241 1.882.509 2.001.813 2.019.542 2.101.668 2.084.540 2.133.385 2.098.097 2152.734

S LA 947,254 832260 831436 818.206 043323 1036246 1051737 1067299 1072544 1084538

11 pa3Boj

(BjeTcka 6aHka - DA 1.964.619 1.909.5%6 1.793.233 1.763.617 1.596.099 1.544.281 1.523.234 1.516.389 1.549.205 1.389.251
(BjeTcka 6aHka - IBRD®) 845.019 763.521 957.864 1.004.803 1.079.178 1.197.783 1.208.821 1.213.567 1.243.654 1.224.193
EBponcka pa3BojHa 6aKa 80.361 95.558 116.149 126.974 144.734 171.584 176.442 172.733 173.859 172.549

MehyHapogHu ¢oHp 3a pa3Boj
nosbonpuspese

78.609 75926 82.930 87493 90.050 93319 92.204 94.877 97.319 91.954

MehyHapoaHu MoHeTapHu (oA 1.028.123 591.554 414.136 306.558 907.698 923.239 914.606 930.939 947.072 895.903
EBponcka komucuja 226.876 219.053 211.230 183.848 160.378 381.387 381.387 381.387 361.829 361.829
Ocrano? 92.046 122.309 145.195 164.552 202.068 246.752 245.691 251.642 258.214 238.870

Bnapa v BnapuHe areHuyje

Cayaujcku pa3BojHu GOHA 103.815 137404 95.966 100.748 85.848 68.579 68.331 65.430 69127 79.042
Mapuckm kny6" 747450 668.172 638.607 601.114 545.243 502.118 503.917 495183 504.578 478.874
Jana 68.319 94318 162.931 200.178 212.720 200.325 193.050 177.094 180.964 175.489
Kysajr® 24.854 36.578 55423 60.063 52914 53.893 52.850 59.945 59.696 5131
Ocrano®” 534.958 522.650 547.955 513.626 535.048 538.500 526.892 523.861 519.628 495.385
MpuBaTHU KpeauTopyn
TloHAOHCKN Kny6" 218.554 145.508 109.131 72.754 36.377 0 0 0 0 0
Octano 149.563 131.365 153.433 133.778 114177 375.278 341.657 365.030 368.396 365.234
YKynto 8.872.467 8.147.012 8.198.128 8.140.125 8.725.397 9.434.952 9.365.359 9.448.761 9.504.182 9.257.156
U3Bop:

MwuHucTapcTBo puHaHcHja n Tpesopa buX

Hanomena:

Crarbe pyra je pobujeHo npepayyHoOM BanyTe y Kojoj je KpeauT yrosopeH y KM no kypcHoj nuctu LIBbuX Baxxehoj 3a nocmatpaHu aatym.

1) Qyr HacTao npwuje 1992.

2) Ykrbyuyje OPEC doHpa.

3) YKsbyuyje 1 [UPeKTHO 3aflyKetbe eHTUTETCKMX Bnaja.

4) OBa KaTeropwja yksbyuyje: BAWAG, /13Bo3Ho-yBO3HY 6aHKy Kopeje, KWF, Bnage benruje u LLinanuje.

5) YKIbyuyje cTapu v HOBU ayr

* Mopauwn, pesnanpann of 2009. roguHe y cknagy ¢ npuM/beHUM n3Bjeltajem o MuHuctapcTea dpuHaHcmja n Tpesopa buX op 26.01.2023. roaviHe v yKibyuyjy KpeanT
JN NyTesu PC n gupekTaH ayr bpuko anctpukra.
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T32: leBn3He pe3sepse LIBBnX - Ha Kpajy nepuoga, y MuanoHuma KM -

BpyTo peBu3He pesepse

S = = = o =

g £ & & E& &sgE & £33 28 =E 2 E

1 2 3 4 5 6 7 8 9=3+...+8 10 n 12=10-11

2012. 12. 159,0 45 133,2 2.3345 0,0 3.8774 6.508,6 6.507,4 5.987,0 5204

2013. 12. 164,1 2,7 91,6 2.217,6 0,0 4.592,3 7.068,3 7.067,3 6.659,2 4081

2014. 12. 182,7 52 28 2.181,7 0,0 53841 7.825,6 1.8245 72931 5314

2015. 12. 182,3 38 128,5 1.003,6 0,0 7.288,1 8.606,3 8.605,0 8.064,6 540,4

2016. 12. 205,1 2,6 194,8 2.970,4 0,0 6.158,2 9.531,1 9.529,0 8.926,3 602,6

2017. 12. 2039 15 236,4 2.698,6 0,0 7416,1 10.556,6 10.555,0 99771 577,8

2018. 12. 210,0 2,2 2741 2914 0,0 8.2254 11.623,2 11.621,4 10.983,3 638,1

2019. 12. 2541 0.2 3226 3.102,8 0,0 89174 12.597,1 12.595,4 11.824,2 77,2

2020. 12. 2916 09 142,2 3.8321 0,0 9.601,3 13.868,0 13.866,3 12.970,6 8957

2021. 12. 302,0 19 469,6 3.9451 0,0 11.629,6 16.348,1 16.345,8 15.573,0 7728

2022. 12. 160,0 01 572,0 8.273,2 0,0 7.060,5 16.065,9 16.063,3 15.611,7 4515

10. 2895 44 4435 4.016,9 0,0 11.293,1 16.047,5 16.045,7 15.302,2 743,5

2021. 1. 293,8 19 4435 4.006,7 0,0 11.375,0 16.121,0 16.119,1 15.313,1 806,0

12. 302,0 19 469,6 3.9451 0,0 11.629,6 16.348,1 16.345,8 15.573,0 772,8

01. 300,3 438 a4 4.198,6 0,0 114674 16.442,5 16.439,9 15.715,2 74,7

02. 3193 2,2 440,6 4.025,1 0,0 11.553,1 16.340,1 16.337,5 15.619,3 718,2

03. 301,3 2,1 4570 3.926,1 0,0 11.268,7 15.955,3 15.952,3 15.306,2 646,2

04. 309,6 5.2 453,0 4.254,5 0,0 10.932,7 15.955,1 15.952,2 15.354,8 5974

05. 294,6 16 452,6 4.6471 0,0 10.5741 15.969,9 15.967,3 15.407,3 560,0

06. 296,7 1,6 452,6 4.465,2 0,0 10.681,4 15.897,5 15.895,1 15.361,1 5340

0 07. 2973 8,0 455,7 54524 0,0 10.052,5 16.265,9 16.263,1 15.682,8 580,4

08. 292,8 13 475,7 5.243,8 0,0 10.507,0 16.520,6 16.518,0 16.008,4 509,6

09. 2915 14 476,1 6.019,9 0,0 9.730,2 16.519,1 16.516,5 16.067,7 448,8

10. 1551 11,6 480,3 7.326,2 0,0 8.286,5 16.259,7 16.2573 15.811,1 446,2

1. 159,6 0,1 482,8 7.686,6 0,0 1.577,7 15.906,8 15.904,4 15.442,0 462,4

12. 160,0 01 572,0 8.273,2 0,0 7.060,5 16.065,9 16.063,3 15.611,7 4515
Hanomena:

BpyTo feBM3He pe3epBe UnHe cTara bunaHcHYX No3nymja KpaTKopoyuHe cTpaHe akTrBe LIBBrX (3naTo, pacnonarawe LIBBnX SDR, pesuse y Tpesopy LIBBuX, npeHocusu
[1eno3unTI y CTPaHOj BanyTu Kof Hepe3naeHTHUX 6aHaKa 1 0CTano) n MHBeCTUpara y XxapTuje of BpujeaHocTn og jyna 2006. roguHe no oanyuv MHeectuymoHor
komuTeTa LIBBrX. HeTo neBu3He pesepBe npefcTaB/bajy pasnuky nsmehy 6pyTo aeBusHux pesepsu 1 obaBesa npema HepesnaeHTma. MoHeTapHy nacusy LIBBuX
UMHe HOBaL| 3BaH MOHETaPHUX BNACTU 1 A€NO3NTU Pe3naeHaTa Koj MoOHeTapHIX BnacTu. Heto cTpaHa akTusa LIBBuX npefcrasiba pasnuky nsmehy HeTo aeBr3HNX
pe3epBu N MoHeTapHe nacuse LIBBuX.

MoHeTapHU nopaum axyprpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHeTapHY U G1HAHCKjCKY cTaTUCTMKY, 2000.), oa jaHyapa 2006. roguHe.
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T33: CnosbHOTProBUHCKa pasmjeHa buX - y MuanoHuma KM -
TognHa Mjecen 3803 pobe YBo3 pobe Canpo u3Bo3a 1 yBo3a pobe yB:I;;K:::(::(:;; %
1 2 3 4 5=(3-4) 6=(3/4)x100
2012. 7.858 15.253 7395 51,5
2013. 8.380 15170 -6.790 55,2
2014. 8.682 16.199 7518 53,6
2015. 8.987 15.852 -6.865 56,7
2016. 9.418 16.161 -6.743 58,3
2017. 11.055 18.186 -7.130 60,8
2018. 11.900 19.274 -1.374 61,7
2019. 11.493 19.499 -8.006 589
2020. 10.521 16.886 -6.365 62,3
2021. 14.274 21.597 -1.323 66,1
2022. 17.974 28.636 -10.663 62,8
10. 1353 2.026 -673 66,8
2021. 1. 1.454 2105 -651 69,1
2. 1378 2155 177 63,9
01. 1322 1713 -391 712
02. 1376 2073 -698 66,3
03. 1.596 2515 919 63,5
04. 1.610 23N -761 679
05. 1.608 2427 -819 66,2
06. 1.577 2.603 -1.026 60,6
2022.
07. 1.460 2475 -1.014 59,0
08. 1.342 2.350 -1.008 571
09. 1.636 2.651 -1.015 61,7
10. 1.522 2.527 -1.005 60,2
1. 1519 2481 -963 61,2
12. 1.407 2451 -1.044 574
HanomeHa:

KopuwheHu cy HajHoBWjW nopauu AreHuuje 3a cTaTUCTUKY BocHe 1 XepLierosrHe o BpujejHOCTH 13B03a 11 yBO3a pobe Mo cneymnjanHoM cMCTeMy TPrOBUHE 1 HUCY
yKIbyueHa npunaroherba obyxBaTa 1 BpuUjeAHOCTU KOja Ce pafie Y Lsby U3BjeLuTaBara o NaaTHoOM bunaHcy.
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T34: buX-3B03 No 3emsbn fecTuHaunje - y xubagama KM -
fopuHa  Mjecey  Hbemauka XpBarcka Uranuja Cpbuja CnoBenuja Ayctpuja Typcka Lipna lopa g::,:: YkynHo

2012. 1.210.103 1.165.019 939.241 710.002 653.304 654.764 182.874 249.230 2.093.426 7.857.962

2013. 1.310.844 1.194.637 1.003.294 766.745 686.503 687.565 174.625 270.745 2.285317 8.380.275

2014. 1.317.490 955.047 1.195.438 800.690 697.785 755.827 234392 293.818 2431.255 8.681.742

2015. 1.412.906 925.166 1.214.930 770.695 748.870 743.062 354.630 262.844 2.554.212 8.987.315

2076. 147941 985.360 1.131.096 822.846 807.200 730.590 401.047 240.751 2.819.806 9.418.109

2017. 1.595.704 1.284.200 1.209.035 1.093.685 973.397 899.235 431.094 352.507 3.216.524 11.055.383

2018. 1.741.537 1.464.002 1.352.791 1.251.474 1.057.052 1.020.991 323.223 402113 3.287.069 11.900.251

2019. 1.675.709 1.399.922 1.300.534 1.308.885 1.006.226 1.089.881 292.554 407.303 3.011.551 11.492.564

2020. 1.630.844 1.362.907 1.015.184 1.152.068 954.078 1.005.509 314.249 293.645 2.792.675 10.521.159

2021. 2.137.576 1.864.306 1.608.291 1722477 1.219.184 1.284.935 358.064 394.449 3.684.248 14.273.529

2022. 2.666.194 2.676.624 1.991.386 2363435 1.421.819 1.710.354 311.638 576.469 4.255.821 17.973.740

10. 205.442 151.776 168.390 187.445 106.620 121.207 40.100 34.205 337.752 1.352.938

2021. . 227414 174.715 183.476 195.138 116.168 129.598 36.838 35.220 355.566 1.454.134

12. 182.442 172.136 160.244 211170 114.398 95.634 41141 39.872 360.638 1.377.675

01. 202.932 204123 156.137 185.373 95.755 109.074 24.633 51.629 292.644 1.322.299

02. 221388 194430 158.922 189.138 105.310 118.545 24.865 41.938 321.084 1.375.620

03. 237971 224334 178.014 215198 128.618 146.106 31.897 50.597 383.265 1.596.000

04. 233.332 244.220 185.495 213482 128528 140357 31.306 53.202 379.655 1.609.578

05. 221.049 254.621 196.510 222.706 126119 147.829 26.004 57403 355317 1.607.557

06. 222.860 219.813 196.954 222178 124.215 158.929 23.940 40.372 367.309 1.576.571

20 07. 221.382 214.002 203.043 176.352 112,167 142.417 19.657 33.885 337.502 1.460.408

08. 204.002 218.864 100.539 180.427 104.280 145.104 20.829 58.616 309.457 1.342.116

09. 226.222 273.832 163.817 191.870 124.224 162.654 27350 47.200 418.779 1.635.948

10. 235.076 208.637 155124 186.477 134.382 154.514 31175 55.981 360.754 1.522.119

1. 245.020 212,984 155.567 175.442 132.692 159.417 22135 39.167 376.130 1.518.554

12. 194.959 206.766 141.262 204.792 105.530 125410 27.846 46.479 353.927 1.406.969

Hanomena:

Kpvtepuj 3a nprikasnBarbe nojeArHauHmX 3emasba je yyewwhe n3Bo3sa 13 Te 3emsbe y yKynHom nssosa buX y rporoguwirbem nepuogy (2016, 2017, 2018. roguHe).

Y cknapy ¢ HaBeAeHnM, cBe 3emrbe ca ydewwhem Behnm og 3,0% 1ckasaHe Cy NojeuHauHo, oK Cy OCTase 3emMibe yKibyueHe y kateropujy “Ocrtane 3emsbe”.
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T35: buX - YBo3 no 3emspama nopumjekna

-y xusbagama KM -

fopnHa  Mjeceny tbemauka Wranuja Cpbuja XpBatcka Kuha CnoBeHuja Pycuja Typcka Ayctpuja g:x:: YkynHo
2012. 1725796 1429362 1431534 2.202.545 816.377 803.360  1.493.885 449381 504.094  4396.607  15.252.942
2013. 1734842 1482256 1485608  1.956.353 914.082 754344 1.505.995 493.202 521188 4321922 15.169.792
2014. 1.869.564  1.653.565 1.629.521 1.851.693  1.359.548 763.235  1.292.467 582.203 532109  4.665.372 16.199.278
2015. 1.914123 1.758.287 1728431 1.673.068 1.091.670 773.503 910.072 644.698 560.859 4.797.152 15.851.863
2016. 1.998.877 1.899.582 1.828.142 1.617.713 1.091.966 831403 729427 687.349 556.399 4.920.158 16.161.014
2017. 2.103.758 2.062.127 2.029.997 1.828.432 1.186.073 912.704 907.315 766.728 618.743 5.769.765 18.185.642
2018. 2.297.072 2.170.785 2.070.768 1.915.158 1.339.232 917.01 892.371 874.490 672.990 6.124.091 19.273.968
2019. 2.337.802 2.333.081 2.150.219 2.020.597 1.449.423 906.606 451193 964.624 721.547 6.163.492 19.498.584
2020. 2.074.858 1.949.017 1.895.718 1.523.371 1.355.872 840.875 359.084 896.725 682.570 5.308.196 16.886.285
2021. 2.566.643 2.600.538 2427344 1.922.537 1.702.427 984.015 629.494 1.269.716 823.775 6.670.410 21.596.900
2022. 2.992.889 3.540.600 3.057.570 2.844.749 2.327.506 1.113.095 658.099 1.675.148 1.003.269 9423.523 28.636.447
10. 240.091 254.969 228.883 182.866 157.355 86.327 30.493 120.546 74.281 650.020 2.025.831
2021. 1. 228.090 254.037 218177 169.112 164.277 85.584 45.677 124.861 81.21 734148 2105174
12. 236.443 243.009 237.201 177.789 183433 88.938 63.652 133.805 78.668 711.666 2.154.605
01. 173.385 187.991 160.979 146.152 154.540 71.109 57.203 100.176 60.878 600.723 1.713.135
02. 232.016 224.556 228.775 179.214 166.259 85423 62.580 128277 79.394 686.868 2.073.362
03. 265.613 290.343 302.350 235.261 188.069 106.368 53.284 148.915 93.167 831.396 2.514.767
04. 249976 283.032 260.778 214.958 164.583 97.317 48.875 165.625 91913 793.825 2.370.882
05. 243.291 312.576 266.939 234.998 186.041 93.514 54.833 141.287 87.557 805.655 2.426.692
06. 250.729 318.877 280.914 261.035 196.371 103.467 56.611 160.894 91.361 882.407 2.602.668
20 07. 255.437 353.235 237.625 269.702 197.554 98.391 60.809 118.631 85.906 797449 2.474.738
08. 236.764 254.900 268.715 280.892 203.959 77730 52.667 138.696 70.641 765.401 2.350.365
09. 270.424 333.286 285.379 303.870 240.733 103.272 69.104 141.229 93.977 809.376 2.650.649
10. 283.686 356.414 272166 259.905 213.623 95.333 27.862 144.955 82.793 790.712 2.527.449
1. 261.982 303.470 249.403 248115 215.016 87.615 35.092 143.369 88.439 848.612 2481113
12. 269.587 321918 243.548 210.646 200.759 93.555 79.178 143.092 71.244 811.101 2.450.627
Hanomena:

KpwvTepuj 3a nprikasvBarbe nojeArHauHmX 3eMasba je yyewhe yBo3a 13 Te 3emsbe y yKynHom yBo3y BuX y Tporogmwmem nepuogy (2016, 2017, 2018. roavHe).

Y cknapy ¢ HaBeAeHnM, cBe 3emsbe ca ydewwhem Behnm og 3,0% 1ckasaHe cy NojeuHauHo, AOK Cy OCTase 3emMibe yKibyueHe y kateropujy “Ocrtane 3emsbe”.




LiIbbuX BUNTEH 4 2022

T36: CrpyKTypa u3Bo3a pobe

Mepuoa janyap - neuem6ap 2021. janyap - peuem6ap 2022. Mpouenat npomjeHe y
OJJHOCY Ha MCTV Nepuoj,
Ipyna npoussoaa M3nocy xumapama KM M3nocy xumapama KM MpoueHat yyewha NPeTX0fHe rouHe

KuBoTMHbE N NPOV3BOAV XMBOTUILCKOT MOPHjeKna 158.067 201.157 11 273
Mpou3Boav 6ubHOr nopujekna 281.508 241.663 13 -14,2
Macti 1 yrba XuBOTUHCKOT Nopujekna i GuibHor nopujekna 89.206 154.827 09 73,6
lpexpambeHe npepaheBuHe 385.240 465.779 2,6 209
[Tpon3Boav MHepanHor nopujekna 1.412.180 2.020.733 11,2 431
[Tpon3BoAM XeMujcKe MHAYCTPUje AN CPOAHIX MHAYCTPUja 981.795 1.329.457 74 354
[TnacTnyxe mace, ryma u Kayuyk 661.538 824.902 46 24,7

Koxa v kp3Ho 109.279 122.703 0,7 12,3

[lpBo 1 npon3BoAN 0f ApBeTa 976.029 1.181.481 6,6 21,0
Llenyno3a, nanup 1 KapToH 1 H1XOBY NPOU3BOAN 392.079 521.245 29 329
TeKcTin 1 TEKCTUAHM NPOU3BOAN 663.942 790.640 44 191
06yha, Wwewwmpy, Kane 1 CIUYHI NPOU3BOAN 735.361 889.965 5,0 21,0
Mpou3BoAY 0f KaMeHa, runca, LeMeHTa il CIMYHIX

Matepujana, kepamuyKu Npou3BOAN, CTaKNO U CTakNeHu 162.288 228.528 13 40,8
npov3B0oAN

E:;?:::a :gin:;:::em MeTalli 1 BUX0BI MPOM3BOAY, AParo 1 50871 50,662 03 04
ba3Hi MeTanu v npon3soan of 6asHux MeTana 3.095.824 4.079.321 22,7 318
MalumHe, anapatii, MexaHuuKm 1 enekTpuyHm ypehaju 2.042.610 2.484.672 13,8 21,6
TpaHcnopTHa CPeACTBA 1 HIUXOBU AMjeN0BY 1 Npnbop 393.158 517.904 29 31,7
(aToBy, MjepHU, My3M4KI 1 MEANLIMHCKI MHCTPYMEHTU 54.099 79.259 04 46,5
Opy»je 1 MyRULWja; KUXOBY AjenoBu 1 npubop 235110 253.860 14 8,0

Pa3Hu npon3soan 1.392.700 1.534.477 8,5 10,2
Zr:ar;ﬁ:ﬁ :Ue"a’ KONEKLMOHAPCKN NpeaMeTH 1 M 188 00 393
HepasBpctao 333 316 0,0 -5,2
YKynto 14.273.529 17.973.740 100,0 259

HanomeHa:

V13BOp OBUX Noaataka je AreHumja 3a CTaTUcTuKy bocHe v XepuerosuHe v 360r Tora ce yKynaH n3Bo3 1 yBo3 po6e pasnvkyjy oA BpMjeAHOCTM MCKa3aHMX y CTaTUCTULM
nnaTHor 6unaHca Koja ykibyuyje pasHa npunarohetba.

MNopaumn cy KﬂaCM¢MKOBaHM npema XapMOHI/ISOBaHOM cncTemy KogoBa CBjeTCKe TProBUHCKe opraHusauuje.
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T37: CrpykTypa yBO3a pobe

Mepuop janyap - centem6ap 2021. janyap - peuem6ap 2022. Mpouenat npomjeHe y
O/JHOCY Ha MCTV Nepuoj
Ipyna npousBopa M3Hocy xumbapama KM M3Hocy xumbapama KM Mpouenar yyewha NpPeTX0AHeE rofNHe
KuBOTMH-€ N NPOM3BOAM XKUBOTUHCKOT NOPHjeKNa 627.040 803.148 2,8 281
Npov3Boav 6usbHOr nopujekna 829.575 1.108.777 39 33,7
Mactin v yrba XuBOTMH-CKOT NopUjekna v GusbHor nopujekna 165.273 237975 038 44,0
lpexpambene npepaheBute 1.788.310 2.243.097 78 254
[Tpon3Boav MiHepanHor nopujekna 2.716.005 4.933.874 17,2 81,7
[Tpoun3BoAYN Xemujcke UHAYCTPUjE UK CPOAHUX UHAYCTPHU]A 1.916.388 2.263.195 79 18,1
lnacTyHe mace, ryma u kayuyk 1.622.530 1917731 6,7 18,2
Kosa u kp3Ho 307.397 352.592 12 14,7
[lpBo 1 npon3BoAy 04 ApBeTa 382.859 511.980 1,8 33,7
Llenyno3a, nanup v KapToH W t1X0BYM NPON3BOAK 480.758 642.747 2,2 33,7
TeKCTin 1 TeKCTUAHYM NPON3BOAN 1.359.611 1.617.296 5,6 19,0
06yha, Wwewumpu, Kane i CNMYHN MPOU3BOAM 334.634 431.236 15 289
E:nc/leer::;nnemenmm MeTanil 1 tX0BI MPOM3BOAY, AParo 1 noayaparo 51502 67206 02 305
ba3Hu meTanu n npon3Boav oz 6asHux metana 3.314.466 4.638.618 16,2 40,0
MaluwHe, anapatu, MexaHuuku 1 enekTpuyHu ypehaju 2.974.950 3.716.370 13,0 249
TpaHcnopTHa cpe/iCcTBa I HIX0BY Aujenosi v npubop 1.419.433 1.566.881 55 10,4
(CatoBv, MjepHU, My3UUYKI 1 MEAVLIMHCKI MHCTPYMEHTI 315.604 366.226 13 16,0
Opyje u MyRULW]a; HUXOBY AjenoBu 1 npuéop 14.080 28.214 0,1 100,4
Pa3Hu npouson 537436 616.419 2,2 14,7
YMjeTHUUKa ajena, KoneKLMOHapCK MpeAMETH U aHTUKBUTETH 559 9.993 0,0 1.687,6
Hepa3BpcraHo 6.254 1.925 0,0 -69,2
YKynHo 21.596.900 28.636.447 100,0 32,6
Hanomena:

M3Bop 0BUX nofataka je AreHumja 3a cTaTUcTUKy BocHe 1 XepuerosrHe v 360r Tora ce yKynaH n3Bos 1 yBo3 po6e pasfiukyjy of BpUjeAHOCTU NCKa3aHUX y CTaTUCTULN
nnaTHor 6unaHca Koja yKibyuyje pasHa npunarohetba.

Mopaun cy KI'IaCVId)VIKOBaHM npema XapMoH130BaHOM cncTemy KogoBsa CBjeTCKe TProBuUHCKe opraHmaaque.
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T38: Mpernes NpocjeuHnx cpefbrix KypceBa KOHBEPTUOWIHE MapKe

EMU XpBarcka YewkaP.  Mahapcka Janan lliBajuapcka  Typcka B. bputanuja Al Knna Cpbuja
EUR HRK CZK HUF JPY CHF TRY GBP Usb Ny RSD
foquna  Mjecey 1 100 1 100 100 1 1 1 1 1 100

2012. 1,955830 26,003868  0,077784 0,676389 1,909803 1,622699 0,845478 2,412276 1,522668 1,732491
2013. 1,955830 25,806786 0,075328 0,658705 1,512911 1,589326 0,775940 2,304432 1,473557 0,239647 1,729721
2014. 1,955830 25619449 0,071033 0,633710 1,393940 1,610337 0,673375 2,426325 1,474019 0,239264 1,668863
2015. 1,955830 25,688577  0,071687 0,631327 1,456462 1,832914 0,650180 2,694477 1,762605 0,280568 1,619915
2016. 1,955830 25960428  0,072346 0,627987 1,628845 1,794449 0,586378 2,396405 1,768011 0,266189 1,588875
2017. 1,955830 26,205454 0,074317 0,632480 1,546889 1,761597 0,476205 2,232882 1,735482 0,256628 1,611317
2018. 1,955830 26,365492 0,076267 0,613697 1,500585 1,693763 0,351884 2,210985 1,657498 0,250633 1,653621
2019. 1,955830 26,365089 0,076197 0,601572 1,603053 1,758109 0,307940 2,230125 1,747204 0,252963 1,659447
2020. 1,955830 25946780 0,074002 0,557563 1,607387 1,827419 0,247515 2,201320 1,716607 0,248658 1,663431
2021. 1,955830 25977234 0,076253 0,545671 1,506596 1,808910 0,191301 2,274685 1,653851 0,256382 1,663495
2022. 1,955830 25957036  0,079629 0,501501 1,420249 1,948176 0,113256 2,294933 1,860152 0,276500 1,665037
10. 1,955830 26,032323  0,076731 0,542308 1,491938 1,825402 0,183565 2,307456 1,685804 0,262408 1,663592

2021. 1. 1,955830 26011782 0,077009 0,536519 1,503071 1,858347 0162759 2,306693 1,713630 0,268153 1,663390
12. 1,955830 26005238 0,077396 0,532589 1,520377 1,878689 0,127688 2,302557 1,730111 0,271599 1,663393

01. 1,955830 25996011 0,079827 0,543995 1,504506 1,882231 0127251 2,341072 1,728160 0,271877 1,663345

02. 1,955830 25962189 0,080109 0,548653 1,495972 1,867587 0,126492 2,333614 1,723864 0,271704 1,663296

03. 1,955830 25,836210  0,078092 0,518531 1,501361 1,910814 0,121573 2,341104 1,776058 0,279958 1,662095

04. 1,955830 25,875006  0,080084 0,522686 1,433318 1914754 0,122507 2,339109 1,802198 0,280796 1,661349

05. 1,955830 25951530 0,079107 0,509405 1,436617 1,891062 0,119065 2,302850 1,850825 0,276553 1,663469

06. 1,955830 25991757 0,079122 0,492441 1,384156 1,908744 0,108736 2,283569 1,848738 0,276240 1,665462

20 07. 1,955830 26,008840  0,079496 0,485134 1,404683 1,979336 0,110157 2,299766 1,918855 0,285061 1,666040
08. 1,955830 26,028995 0,079613 0,486818 1,429335 2,019274 0,106979 2,315582 1929271 0,283948 1,666605

09. 1,955830 26,000744  0,079611 0,485704 1,382979 2,026399 0,107735 2,240012 1,971803 0,281512 1,666985

10. 1,955830 25,976881 0,079734 0,467406 1,355352 2,002431 0,107293 2,315 1,994232 0,277561 1,667177

1. 1,955830 25932866 0,080256 0,481296 1,347817 1,986095 0,103151 2,250632 1919565 0,267564 1,667259
12. 1,955830 25923001 0,080562 0,479734 1,369943 1,982983 0,099057 2,250369 1,848342 0,264763 1,667226
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T39: BnaguHe ¢durHaHcmje buX - jegnHuue cekTopa Bnage

-y MmuiroHnma KM -

BX KoHconupoBanu BX KoHconupoBau B ua6a‘sKa L
fopuna  Tepuop McTuTyusje ObuX PC Bpuko npmogn  WHcTuTyuwje ObuX PC Bpuko e HeduHaHAjckux — cyduumT/
cpepcTaBa neduuuntt

2012. 10456  6.6428  3.6526 246, 114595 952,9 6.5959 35341 2155 11.170,8 8157 -526,9
2013. 10698 66086 36044 2326 11406,5 939,0 64745 34151 2192 10.938,8 1.046,8 -579,2
2014. 11098 69721 37698 2237 11.961,7 940,3 6.652,2 36523 2190 11.350,1 1.166,8 -555,3
2015. 1.088,4 7196,5 3.931,3 2320 12.3351 9359 6.8435 37006 220, 11.587,0 5591 188,9
2016. 10629 76454 39370 2485 12.767,3 9493 70135 36369 1986 11.672,0 7245 370,8
2017. 1.0494 81509 41418 263,7 13.479,2 967,0 71643  3.69%,0  212,8 11.913,4 759,7 806,0
2018. 1.0450  8.8336 43646 2809 14.402,3 9959 76600 39834 2337 12.738,5 889,2 7745
2019. 1.051,4 9.217,5 45840 2888 15.018,1 985,5 81203 40976 2546 133343 1.006,6 6772
2020. 10706  8.6140 4.652,1 268,3 14.430,7 1.028,6 85831 47496 2879 14.474,8 17651 -1.809,2
2021. 1.0930 96167 5.147,2 3059 16.055,3 982,3 87928 48610 2685 14.797,0 1.368,9 -110,6
Q1 242,5 1.498,3 706,4 549 24784 226,3 1.430,0 687,6 LEA 2.3634 24,0 91,0

Q 2883  1.622,2 8131 579 2.745,9 230,2 1.521,8 747,5 43,6 2.507,4 51,7 186,7

e (05} 256,6 17611 812,0 62,4 2.867,4 2279 1.494,9 776,2 41,0 2.515,2 105,3 246,9
Q4 275,6 1.7919 8975 65,6 2.990,8 265,0 1.818,6 882,6 679 2.994,2 166,0 -169,4

Q1 251,8 1.621,7 742,5 51,7 2.642,3 2239 1.457,0 689,4 319 2.376,8 30,2 2354

Q@ 2733 17929 8272 61,1 2.920,7 2311 1.556,0 7479 44,0 2.545,1 70,1 3054

o (15} 25,0 19311 940,7 64,5 31621 2387 1.5874 7671 563 26231 31,6 5073
Q4 723 18512 8878 76,2 3.050,0 2733 1.863,6 906,1 77,0 3.082,6 2043 -236,8

Q1 2777 17621 816,9 57,0 2.882,0 2314 14994 7284 343 2462,0 309 389,0

Q 2428 19145 8841 61,4 3.075,2 2317 1.683,3 7844 51,8 27234 66,5 2853

208 Q3 400,3 1.951,9 861,7 69,0 3.250,5 2439 1.651,7 835,0 56,0 27544 91,2 4049
Q4 1241 2.138,2 960,8 754 3.259,2 289,0 21049 9834 789 3.416,8 2379 -395,5

Q1 2389 1.8991 8453 60,2 3.013,8 2259 1.600,5 806,8 4,5 2.646,0 26,0 3419

Q@ 261,7 1.990,1 902,3 67,3 31871 239,2 1.770,8 7899 63,1 2.828,7 719 286,5

o (05} 2700  2.079.8 924,2 71,6 3.309,8 253,8 1.800,7 8235 54,3 2.896,5 789 3344
Q4 2808  2.080,5 1.015,2 72,2 34129 266,6 21775 972,4 81,1 3.461,9 210,4 -259,4

Q1 2860  1.906,0 862,8 59,7 3.081,9 235,6 1.695,3 8713 4,7 28184 40,6 2229

Q 235,6 1.674,2 887,0 53,6 2.815,4 232,8 1.8342  1.090,5 62,6 3.185,2 102,1 -471,9

220 (05} 2669 19637 970,8 67,0 3.236,3 2317 2.024,8 933,7 69,8 3.227,7 96,5 -88,0
Q4 2821 2.027,8 1.067,1 73 3489 3285 2.249,0 1177 93,8 3.759,7 2311 5719

Q1 2776 1.906,5 976,0 61,7 3.191,6 2403 17279 929,8 479 29158 60,1 2157

Q 2751 20942 976,5 69,9 3.390,8 2351 19194  1.0224 59,7 3217 93,3 85,8

202 Q3 262,8 21465 1.273,1 741 37283 256,3 1.953,5 9634 58,9 3.204,0 789 4454
Q4 2775 22720 8949 823 3.501,4 250,5 24302 11704 85,6 39114 288,6 -698,7

Q1 2561 21817  1.070,1 729 3.550,1 PLER 1.818,4 9790 574 3.067,3 22,0 460,8

2022. Q 2781 24980 11932 81,2 4.026,0 236,4 22279 17463 626 3.648,6 823 2951
@ 3269 24242 12096 83,2 4.009,0 2698 22662 12611 635 3.825,9 108,6 74,6

HanomeHa:

AAMI/IHI/ICTpaTI/IBHVI nogaun npUKyn/beH o4: MUHUCTapPCTBa ¢MHaHCMja CBUX HMBOA BJ1aCTu, d)om:\osa COL[I/IjaﬂHOI' ocuryparba CBUX HMBOA B1acTy, EHTVITeTCKVIXjaBHVIX

npep3eha3a nyTeBe M eHTUTETCKUX jaBHMX Npeay3eha 3a ayTonyTese. Mofalm Ha roanLubeM HBOY 3a KOHCONM0BaHe NPUXOAe/Pacxofie YKIbyuyjy TOKanH1 HUBO BNacTh

(onwTuHe 1 rpagosw), JI Llecte cBrx HMBoa Bnactn ®buX, JM Mytesu PC, JI Aytouecte ®BuX n JM AytonyTtesu PC, fOK Ux nopauu 3a KBapTasne 360r HeloCTyNHOCTN

M3BOPHMX MofaTaka He yKibyuyjy. Pasnuka nsmehy npmxopfa, € jeiHe, n pacxofa ¢ HeTo HabaBKOM HedUHACKjCKMX CPefCTaBa, C Apyre CTpaHe, NPeAcTaB/ba HETO
cyoununt/pedununT.
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T40: BnaguHe ¢puHaHcuje buX - cTpyKTypa KOHCONMAOBAHMX NPUXOAA U pacxoda - y munnoHnma KM -
Mpuxoan Pacxoau
= = <
£ = g = < S g’.
g 5 5 8 £ 5 =
< S &, =% < S o =
s & ) S 2 £ £ 2 ) S 2 29
2012. 60379 4.046,6 1.375,0 11459,5 332338 2.156,4 200,6 4161 43944 679,5 11170,8 815,7
2013. 59172 4105,2 1.384,1 11.406,5 3.278,1 2122,7 2011 3839 44237 593 1093838 1.046,8
2014. 6.078,6 42348 1.6483 11.961,7 3.265,5 21272 2389 3649 4.658,0 695,6 11.350,1 1.166,8
2015. 6.439,7 43296 1.565,8 12.3351 3.294,3 21388 264,3 384,8 47295 7754 11.587,0 559,1
2016. 6.760,4 44736 1.533,4 12.7673 3.2955 21875 252,0 382,8 47550 7993 11.672,0 7245
2017. 71511 47342 15940 134792 33126 23406 2230 444,0 47585 834,7 11.913,4 759,7
2018. 7.688,4 5.041,8 16720 144023 34221 2.534,0 12,5 476,0 5.013,2 10508 127385 889,2
2019. 8.014,1 53457 1.658,4 15.018,1 3.738,1 26883 24,1 5073 52234 936,1 13.3343 1.006,6
2020. 73633 53839 16835 144307 39218 2.702,8 2559 870,1 5.508,0 1.216,3 14.474,8 1.765,1
2021. 8.485,4 5.798,0 17719 16.0553 4,039, 28477 20,2 7429 57183 1.208,7 14.797,0 1.368,9
Q 1.290,0 998,7 1896 24784 711 400,5 443 30,4 1.097,8 793 23634 24,0
2006, (1)) 1412,5 1.095,5 2378 2.745,9 706,1 418,8 718 66,5 11356 108,6 25074 51,7
® 14684 1.136,0 2629 2.8674 702,8 409,8 28 65,3 1.63,2 1313 25152 105,3
Q4 1.612,0 1.243,2 1355 2.990,8 732,8 552,0 56,9 160,9 1.220,8 270,8 29942 166,0
Q 1.349,6 1.076,7 2207 2.646,9 7078 403,5 456 354 11143 69,5 2376,1 30,0
(1)) 1.530,4 1192,4 1979 29207 703,6 4384 740 85,8 1133,6 1096 2.545,1 70,1
o ® 1.692,0 1196,0 274,0 3.162,1 7204 4403 46,8 109,6 11346 1714 26231 316
04 1.568,6 1.269,1 2123 3.050,0 726,8 538,0 54, 146,5 1.224,5 392,7 3.082,6 2043
Q1 1.526,1 1.153,2 202,7 2.882,0 7190 4322 474 4 1.136,3 84,9 2462,0 309
208, (1)) 1.597,5 12438 2340 3.075,2 7426 464,6 65,0 108,2 1.198,7 144,2 27234 66,5
® 1.7875 1.241,5 216 3.250,5 730,6 470,6 46,4 103,1 1.224,5 1792 27544 91,2
Q4 1.570,5 1.403,3 2854 3.259,2 7669 5879 56,2 1484 1.295,6 561,8 3416,8 2379
Q 1.528,5 1.2472 2381 3.013,8 78738 462,1 38 40,5 1.202,7 11,1 2.646,0 26,0
(1)) 1.669,1 1.335,2 182,8 31871 806,1 4949 68,5 81,8 1.254,2 1232 28287 719
20 (0%} 1.7341 1.336,0 2396 3.309,8 8054 5177 433 112,2 1.252,3 165,5 2.896,5 789
Q4 1.904,0 14273 81,6 34129 850,7 6172 52,5 189,6 1.349,2 402,7 34619 210,4
Q 1.556,2 1.286,5 2392 3.0819 8177 482,1 69,8 60,4 1.274,3 114,1 28184 40,6
o (0] 13272 1.223 4 264,8 28154 861,7 4955 433 1571 1.2771 350,5 3.185,.2 102,1
® 1.564,3 1.418,6 2534 3.236,3 850,4 486,3 24 262,8 13576 2283 3.2077 96,5
Q4 1.848,8 1455,5 114,7 34189 872,7 6383 716 2992 14196 458,2 3.759,7 21,1
Q 1.560,9 13193 3114 3.191,6 8511 486,3 55,0 475 13189 1569 2915,8 60,1
- (1)) 1.690,2 14370 263,5 3.390,8 866,7 529, 60,3 1429 1.376,4 236, 32117 93,3
® 1.854,4 14411 2320 35275 865,8 5475 319 1232 1.405,4 230,2 3.204,0 789
Q4 2.082,2 1.600,5 19,6 3.702,2 913,6 651,8 60,8 336,5 1430,2 518,6 39114 288,6
Q 1.851,2 1462,0 2369 3.550,1 908,3 5176 5,7 55,2 13773 156,2 3.067,3 2,0
202. @ 21104 1.604,5 31,1 40260 960,2 570,0 68,1 160,9 15313 358,0 3.648,6 823
(0%} 21248 1.643,0 2413 4.009,0 988,8 599,2 67,7 154,3 16312 384,8 3.8259 108,6
HanomeHna:

AAMVHUCTPATVBHY NOAJALM NPUKYN/bEHN Of: MUHMCTApCTBa GUHAHCUja CBMX HIBOA BNAcTH, GOHAOBA COLMjaTHOT OCUTYpaka CBMX HUBOA BACTU, EHTUTETCKUX
jaBHMX Npepy3eha 3a NyTeBe M eHTUTETCKUX jaBHMX Npedy3eha 3a ayTonyTese. [lofaLy Ha roauLbem HUBOY 3a KOHCONMAOBaHE NPUXoAe/PacXoAe YKIbyuyjy TOKanHN
HMBO BacTu (onwTuHe u rpagosw), JIT Llecte cux HuBoa Bnactn ®buX, JI MyTtesn PC, JI AyTtouecte ®buX n JIN AytonyTesu PC, foK Ux nofaum 3a KBapTane 36or
HeJJoCTYNHOCTUN N3BOPHMX NojaTaka He yKibyuyjy. Pasnnka nsmehy nprxoaa,  jeiHe, n pacxofja C HeTo HabaBKOM HepUHACKjCKMX CpeACcTaBa, C Apyre cTpaHe,

npeacrassba HeTo cyduunt/aednuyur.
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T41: BnaguHe ¢vriHaHcnje ObuX - jegmHuue cekTopa Bnage - y MuanoHuma KM -
>< > =

g = & &8s L S E 5g &8sz & g8 £3% 2%
2012. 1.416,5 2.986,2 1.830,7 6.642,8 1378,5 3.0316 1.936,2 6.595,9 4425 -395,5
2013. 14575 2988, 1.709,7 6.608,6 1344, 3.034,8 1.8269 6.474,5 645,6 -511,5
2014, 15813 31172 1.812,1 6.972,1 1361,0 3.164,5 1.846,5 6.652,2 685,7 -365,8
2015. 1.510,0 31758 19195 7196,5 1354,1 3.0243 1.869,1 6.843,5 214 1316
2016. 1.652,8 33234 20121 76454 1.380,2 33142 1.885,5 7.013,5 28,1 383,7
2017. 1.876,9 3.5384 21084 81509 1.394,8 34233 1.970,4 71643 353,6 6331
2018. 2.008,2 3.815,7 22925 8.833,6 1.552,7 3.660,1 2.075,7 7.660,0 4264 7472
2019. 1.878,3 4.069,5 24732 9.2175 1493,6 3.953,0 22743 81203 564,8 5325
2020. 3.718,6 17335 24179 8.614,0 4.008,2 17576 23310 8.583,1 8213 7904
2021. 41414 1.848,2 27304 9.616,7 3.9983 1.809,7 25215 8.792,8 8043 19,5
Q 336,4 7633 465,1 14983 2749 81,7 4099 1430,0 40 643

Q 392,2 809,2 493,1 1622, 3373 821,0 4358 1.521,8 10,1 903

216 (0E} 474, 8297 5317 1.761,1 3059 8171 446,4 14949 14,4 251,8
Q4 450,1 9072 522,2 17919 4621 850,6 593,5 1.818,6 443 711

] 3313 821,8 5019 1.621,7 2736 8349 4126 1457,0 6,2 158,5

(1)) 4074 891,5 5417 17929 345, 8415 4459 1.556,0 12,6 24,4

o 3 4391 869,8 589,8 19311 341,8 841,6 4796 15874 119 3319
Q4 699,1 933,5 475,1 1.851,2 4341 885,8 632,2 1.863,6 573 -69,7

Q 4144 884,7 531,6 1.762,1 2732 866,2 4287 14994 6,4 256,2

@ 465,1 9478 589,1 1914,6 366,7 9103 4938 1.683,3 15,8 2154

e Q3 4784 933,5 629,2 1.951,8 3414 902,7 4969 1.651,7 32,1 268,0
Q4 650,3 1.0299 542,6 2138,2 5713 961,8 656,3 21049 82,4 -49,1

Q 42,7 9472 6129 1.899,1 2678 9370 4694 1.600,5 -47 3033

Q@ 459, 1.0177 605,2 1.990,1 3515 986,1 525,1 1.770,8 359 183,5

o (&} 491,1 1.010,4 6784 2.079,8 3793 987,6 5339 1.800,7 21,0 258,1
Q4 5153 1.072,8 576,8 2.080,5 495,1 1.020,8 7459 21775 794 -176,4

Q1 895,0 4083 614,8 1.906,0 8093 8077 4704 1.695,3 73 2034

@ 8239 3883 4822 1.674,2 882,4 4268 545, 1.834,2 28,6 -188,6

220 Q3 9715 4440 7570 1.963,7 1.2337 431,22 568,7 20248 297 90,8
04 1.028,2 470,7 563,9 20278 1.082,8 4546 746,6 2.249,0 53,4 2746

Q 903,2 4074 604,0 1.906,5 810,6 4323 4931 17279 99 168,7

Q2 997,0 4588 666,8 2.094,2 930,2 £36,6 581,0 19194 178 1571

o Q3 1.068,4 4427 7488 2.146,5 1.063,0 440,8 563,2 1.953,5 21,2 1718
04 1172,8 514,8 7109 2.272,0 1.194,5 4777 884,3 24302 70,6 -228,7

Q 1.0204 454,8 7132 21817 8003 4458 579,0 1.818,4 12,6 3759

2022. Q 1.165,2 504,8 953,8 2.498,0 1.202,3 4569 694,6 22279 20,1 250,0
03 11724 5124 8403 24242 11140 4974 755,7 2.266,2 38,0 120,0

HanomeHa:

AAMUHNCTPATUBHY NOAALIM NPUKYN/beHN 0f: MUHUCTapCTaBa GprHaHCKja, OHA0BA COLMjaHOT ocurypatba CBUX HUBoa Bnactu y ®buX, JI LlecTe cBMX HMBOA BlacTu
®buX n JMN Aytouecte ®buX. Mopaum Ha roaniLbem HUBOY 3a KOHCONUAOBaHe NprxoAe/pacxofe yKibyuyjy ToKaaHy HMBO BnacTu (onwTuHe n rpagosu), JITLlecte cBux
HuBoa Bnacty ®BuX u JIM Aytouecte ®BunX, AOK nX NoAaum 3a KBapTase 360r HeJoCTYNHOCTU U3BOPHUX NOAATaKa He yKibyuyjy. Pasnvka nsmehy npuxoaa, c jeaHe, n
pacxopa ¢ HeTo HabaBKOM HepUHAHCUJCKUX CPeACTaBa, C Apyre CTpaHe, NpefcTaB/ba HeTo cyduunT/AeduLnT.
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T42: BnaguHe ¢viHaHcnje ObuX - CTpyKTypa KOHCONMAOBaHUX NPUX0Ja U Pacxoaa -y munvoHnuma KM -
Mpuxoan Pacxoaun
.
g E 4= ‘g. % E [} é
g s =: 3 & I : )
s §F . H g5 g £, .« I £ gz g3
S = = = 2 E = [ = 2 = S S 2 3 T =
2012. 3728 2.668,8 8011  6.6428 1.681,9 15733 94 2585 25390 4436 6.595,9 4425
2013. 31219 2.706,9 7798 66086 1.700,2 15807 938 2399 25202 3399 6.474,5 645,6
2014, 3.299,8 2.8199 8525 69721 1.655,5 15690 1030 2335 26365 4547 6.652,2 685,7
2015. 3.500,3 2.875,6 8206 71965 1.660,1 16071 1201 2568  2.6729 526,5 6.843,5 214
2016. 3.7794 3.005,6 8604 76454 1.656,8 16640 1290 2536 27239 586,2 70135 248,1
2017. 40585 3.2039 8884 81509 1.685,2 17392 1192 2844 27875 548,8 7643 353,6
2018. 44163 3.456,5 960,8 88336 17531 18458 1039 3005 29326 7241 7.660,0 4264
2019. 4.646,9 3.688,8 8818 92175 1.994,9 20091 1012 3440  3.0949 576,2 81203 564,8
2020. 41194 3.662,0 8327 86140 2062,7 20337 975 5838  3.2460 5594 8.583,1 8213
2021. 48424 3.9274 8469 96167 21195 2131 815 5298 32956 643,4 8.792,8 8043
Q1 700,1 6914 1068 14983 3524 364 242 217 645,1 50,2 1430,0 40
- (1) 7776 7351 1095 16222 3476 3531 401 490 659,8 723 15218 10,1
0 830,1 758,0 173,0 1761,1 3419 3404 21 353 664,5 90,6 14949 144
04 9252 821,1 455 17919 3744 a70 365 1044 6934 1929 1.818,6 443
Q 7393 7493 133,1 16217 3573 3464 243 259 6574 457 1457,0 6,2
01 Q 882,6 812,2 982 17929 3509 3643 397 544 671,6 750 1.556,0 126
Q3 9553 792,6 183,2 19311 365,6 3544 226 633 676,5 105,0 15874 19
04 909,5 849,8 91,9 18512 3634 4193 300 914 7074 2522 1.863,6 573
Q1 8417 806,8 1136 17621 360,7 3662 240 25 670,2 53,2 14994 64
Q 9378 859,8 170 19146 3809 3833 320 720 7174 97,7 16833 15,8
208 03 9523 858,7 1408 19518 365,4 3811 204 586 7215 1047 16517 321
04 990,3 931,2 2168 21382 3971 4504 264 897 7473 394,0 21049 824
Q1 876,0 864,8 1582 1.8991 4155 3964 214 228 716,1 283 1.600,5 -4,7
2005, Q 963,8 9251 1012 19901 4299 458 326 543 758,6 795 1770,8 359
3 10153 9225 1420 20798 4231 222 209 762 7496 98,8 1.800,7 21,0
4 10417 976,4 624 20805 4653 4888 245 1281 794,6 276,2 21775 794
Q1 8883 8899 1278 19060 4184 a2 31 300 7531 46,5 1.6953 73
Q 7597 8239 905 16742 4609 243 295 680 7703 81,2 1.834,2 28,6
200 Q3 842,5 973,2 1480 19637 4435 297 A1 1906 8207 126,1 2.024,8 29,7
Q4 14064 1.001,7 974 25056 a0 719 227 143 674,7 2291 1.795,1 66,0
Q1 8539 896,3 1563 19065 4428 235 252 268 7753 344 17279 99
Q 993,6 974,5 1262 2092 455,5 $397 154 1009 7827 1251 19194 178
2 03 10628 973,0 1107 21465 4476 4498 07 747 826,0 1328 1953,5 212
4 11482 1.083,5 403 22120 4914 585 166 260, 830,1 303,6 2430, 70,6
Q10389 1.009,0 1338 21817 483, 4450 42 359 7819 483 1.8184 -12,6
2022. Q@ 12514 1.096,9 1497 24980 518,8 4811 182 1032 893,2 2134 22279 201
3 1183 11164 1247 24242 507,9 5018 259 1020 9394 189,2 2.266,2 38,0
Hanomena:

AIMVHNCTPATMBHMW NOAALIM NMPUKYMN/bEeHN OA: MUHUCTapCcTaBa dUHaHCKja, OHAO0BA CoLMjanHOr ocurypatba cBux H1Boa Bnactn y ®buX, JIM LiecTe cBrx HMBOa BRactu
®BunX n JN Aytouecte ®buX. Mopaum Ha roaniLbem HUBOY 3a KOHCONMAOBaHE NPUXoAe/pacxofe YKibyuyjy ToKaaHy HMBO BnacTu (onwTuHe 1 rpagosu), JI Liecte cBux
HuBoa Bnactn ®BuX v JI AyTtouecte OBuX, AOK X NofaLm 3a KBapTane 360r HeAOCTYNHOCTU U3BOPHUX NoAaTaKa He yKibyuyjy. Pasnuka nsmehy npuixoaa, ¢ jeaHe, n
pacxopa ¢ HeTo HabaBKOM HepUHAHCUJCKUX CPeACTaBa, C Apyre CTpaHe, NpeAcTaB/ba HeTo cybuunT/AedbuunT.
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T43: BnaguHe ¢uHaHcumje PC - jeanHunLe cekTopa Bnage -y munvoHnma KM -
KoHconupoBanu KoHconupoBann -=§r
npuxoAn pacxopu . g
c X =
ToanHa Mepuoa % . § 3 E ; § 3 §§ . g
58 ¢ gsg 58 & gsd F3E 2
EE & 883 EE 8§ g¢g8 228 2
2012 1.666,5 1.566,5 3.652,6 1.6479 1.595,1 3.5341 3077 -189,2
2013. 1.638,4 1.616,9 3.604,4 1.546,7 1.637,1 34151 3103 -121,0
2014. 1.778,7 1.683,3 3.769,8 1.749,3 1.704,1 3.652,3 360,5 2431
2015. 1.804,1 1.713,5 3.931,3 1.707,5 1.754,9 3.700,6 2353 -4,6
2016. 2.556,5 7444 3.9370 24159 749,71 3.636,9 366,3 -66,3
2017. 27137 780,7 41418 24223 746,2 3.696,0 268,7 1771
2018. 2.8394 7742 4.364,6 2.700,8 720,0 3.9834 3374 439
2019. 2.963,6 8345 4.584,0 2.775,6 7285 4.097,6 376,0 1103
2020. 3.041,5 907,2 4.652,1 33957 784,0 4.749,6 821,8 -919,2
2021. 33122 984,5 5.147,2 33990 862,5 4.861,0 4159 1297
Q1 574,5 1384 706,4 5373 156,8 687,6 133 54
Q 658,7 165,1 8131 5784 79,7 7475 31,0 34,6
2016 Q3 6334 2073 812,0 604,3 200,5 776,2 70,5 34,6
Q4 690,0 2288 8975 695,9 208,0 882,6 493 344
Q1 604,2 1474 7471 5315 161,7 688,7 11,0 474
Q 656,9 183,1 8272 584,8 175,8 7479 264 529
o Q3 747,7 229,5 940,7 604,5 1991 7671 21,2 1524
Q4 7049 216,0 887,8 7343 2049 906,1 64,1 -82,4
Q1 665,5 170,8 816,9 5859 161,9 7284 838 79,7
Q 7193 1854 884,1 637,6 167,4 7844 334 66,3
208 (05 699,7 1824 861,7 682,5 172,8 835,0 372 -10,5
Q4 7549 2304 960,8 794,8 2131 9834 80,0 -102,7
Q 6776 192,4 8453 666,6 1649 806,8 26,1 12,4
Q 7241 2043 902,3 643,5 1727 7899 30,6 81,7
o Q3 7438 210,1 924,2 6771 176,2 823,5 46,3 54,4
Q4 818,1 222,2 1.015,2 7885 2091 972,4 95,4 52,6
Q1 687,2 2013 862,8 7220 181,0 8773 29,2 -43,7
Q 716,2 198,0 887,0 9577 160,0 1.090,5 56,3 -259,8
200 Q3 780,2 249,8 970,8 801,3 191,6 9337 46,4 -93
Q4 8579 2524 1.067,1 914,7 246,2 1177 99,3 -149,9
Q1 792,8 214,2 976,0 7.8 189,0 929,8 35,6 10,6
Q 7m,2 255,8 976,5 853,6 2194 1.022,4 521 -98,0
o8 Q3 870,3 251,8 1.072,2 788,2 2251 9634 44,6 64,3
Q4 8779 256,6 1.095,8 985,5 2237 1.170,4 1211 -195,7
Q1 881,8 232,7 1.070,1 805,5 2179 979,0 31,7 59,5
2022. Q 989,3 2774 1.193,2 981,2 238,6 1.146,3 59,0 -12,0
Q3 991,5 276,5 1.209,6 1.061,6 257,8 1.261,1 62,2 -113,7

Hanomena:

AAMVHUCTPATUBHU Nofaumn npuKkynbern oa: MuHnctapctea puHaHcuja, poHaoBa coumjanHor ocurypatba y PC, JIT MyTtesu PC n JIN Aytonytesn PC. Mopaun Ha
rogvibeM HBOY 3a KOHCONMAOBaHe Npuxoae/pacxope yKk/byuyjy nokanHu H1UBO BnacTy (onwTuHe n rpagose), JI Mytesu PC v JIT Aytonytesn PC, fok nx nopaum 3a
KBapTane 360r HeJOCTYMHOCTN N3BOPHUX NoAaTaka He yKibyuyjy. Pasnuka namehy npuxopa, € jeaHe, n pacxopaa ¢ HeTo HabaBKOM HedUHACKjCKUX CpeACcTaBa, C Apyre
CTpaHe, NpeAcTaB/ba HETO CyPUUNT/aedpnumT.
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T44: BnagvHe dpuHaHcuje PC - cTpyKTypa KOHCONMAMPAHMX MPUX0AA 1 pacxoda - y MuanoHuma KM -
TMpuxoan Pacxoaun

g ° g % 2 g = % - % % <

g & & =8 Z&& §8 £§8 & & g &z -
2012. 1.895,6 13423 4147 3.652,6 937,0 346,2 100,1 146,1 1.801,5 203,2 3.534,1 307,7
2013. 1.831,8 1362,6 4101 3.604,4 8813 303,6 105,7 1232 1.854,8 146,5 34151 3103
2014, 1.847,8 13799 542,1 3.769,8 9224 3133 1339 108,3 1.968,7 205,8 3.652,3 360,5
2015. 19671 14179 546,3 39313 9393 305,2 1493 105,0 1.998,0 2038 3.700,6 2353
2016. 2.001,5 14311 504,4 3.937,0 946,1 300,6 120,7 1117 19823 175,5 3.636,9 366,3
2017. 2.100,5 1490,2 551,2 41418 925,8 372,6 102,2 1326 19256 2372 3.696,0 268,7
2018. 22796 15431 5419 43646 950,3 36,5 136,8 148,4 20315 2799 39834 3374
2019. 23578 1.612,0 6142 45840 1.002,7 424 1375 145,6 2.084,0 303,5 4.0976 376,0
2020. 22287 1.675,6 7479 4.652,1 1.093,6 4338 155,9 254,2 2.216,7 595,4 47496 821,8
2021. 2.589,5 1.8239 7339 51472 11389 4757 156,4 1924 23742 5234 4.861,0 4159
Q1 3591 2992 48,1 706,4 186,0 159 196 53 4459 15,0 6876 133
Q 4037 351,1 58,3 8131 186,4 199 316 10,7 468,5 304 7475 31,0
2016 03 394,6 368,8 48,6 812,0 183,7 232 20,1 28,4 490,5 305 776,2 70,5
04 4130 mg 72,6 8975 188,8 54,5 194 509 500,8 68,1 882,6 493
Q 3792 3211 46,8 7471 1790 174 20,8 77 4504 135 6887 11,0
Q 4169 3709 394 8272 180,3 232 340 245 4553 306 7479 264
2 QG 4953 393,8 516 940,7 1771 237 236 355 450,6 56,7 7671 21,2
04 3705 4043 113,0 887,38 1849 450 39 474 492,6 1124 906,1 64,1
o 42938 3399 471 8169 182,5 37 23,0 16,7 4587 238 7284 838
Q 4532 374,1 56,8 884,1 1849 278 326 27,6 473,6 379 7844 334
e Q3 4489 3720 40,8 8617 182,8 316 255 377 4952 62,1 835,0 372
04 435, 4571 68,6 960,8 188,1 50,1 294 475 522,0 146,4 9834 80,0
Q 4240 3733 48,1 8453 191,8 2,0 199 171 4793 747 806,8 26,1
Q 468,5 3984 353 9023 194,0 321 357 218 4871 194 7899 30,6
o Q3 463,2 402,2 58,8 924, 192,6 26,6 217 351 4933 541 8235 46,3
Q4 4572 4381 1199 1.015,2 199,8 44,7 27,0 51,0 5353 114,7 9724 95,4
Q1 4299 389,1 338 862,8 m7 255 46,1 238 5124 58,6 8773 292
Q 3477 3890 150,2 8870 2129 26,1 137 80,2 496,5 261,2 1.090,5 56,3
2020 Q3 4594 £0,1 813 970,8 21,0 276 77 633 5269 87,2 9337 46,4
04 4773 4675 1223 1.067,1 2171 46,6 516 65,0 582,7 154,7 1177 993
Q1 468,5 4134 94,1 976,0 2150 23,6 296 199 5343 1074 9298 356
Q 4509 4494 76,2 976,5 2179 40,2 443 371 5824 100,5 1.022,4 521
2 Q3 531,2 4589 82,2 1.072,2 2208 312 88 3,0 5710 88,5 9634 44,6
4 5329 502,1 60,7 1.095,8 2278 452 832 67,2 580,5 206,6 11704 1211
Q 563,1 4423 64,7 1.070;1 227 283 251 154 585,5 92,0 979,0 317
2022. Q 600,2 495,1 979 1.193,2 250,0 353 484 4938 6275 135,2 1.146,3 59,0
Q3 611,0 513,8 84,8 1.2096 267,7 387 456 470 678,8 1833 1.261,1 62,2

Hanomena:

ALMVHUCTPATUBHM NOAALM NPUKYMIbEHN Ofi: MUHCTapCTBa prHaHcmja, doHaoBa couymjanHor ocurypamay PC, JI MyTesn PCn JI AytonyTesu PC. Mogauwm Ha roguiitbem
HMBOY 3a KOHCONMJ0BaHe Npuxofe/pacxofe yKibyuyjy NIOKanHU HUBO BRacTu (onwTrHe u rpagose), JI MyTtesn PC v JI AytonyTesmn PC, foK nx nofaum 3a KeapTane
360r HeAOCTYMHOCTU U3BOPHUX MOAaTaka He YKibyuyjy. Pasnuka namehy npuxoga, ¢ jejHe, 1 pacxofa ¢ HeTo HabaBKOM HebVHACKJCKUX CPefCTaBa, C pyre CTpaHe,
npeacTas/ba HeTO cydpuumnt/aedpuuut.
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T45: TokoBY AVPEKTHUX CTPAHNX UHBECTULMjA Y BuX KnacmpukoBaHM npema 3eMsby CTPAHOT yiaradya
-y MunanoHuma KM -

lopnHa Ayctpuja Xonaupuja XpBatcka Wtanuja  tbemauka Pymja  Cnosenuja  Cpbuja LlIBajuapcka Typcka g::,:: YkynHo
2012. 133,6 1,6 86,1 285 377 1475 -81,1 81,8 8,7 54 161,9 6011
2013. 85 327 18,6 225 36,9 -82,8 356 104,6 44,0 311 226,7 407,1
2014. 1711 26,0 88,7 24,0 -6,1 195,8 -1,2 331 89 17,6 2531 8111
2015. 53 833 161,5 66,3 523 285 211 36,8 335 56,1 159,2 636,9
2016. 12,38 57,6 142,5 252 2,0 -44,3 34,6 25,8 13 34,6 267,7 6184
2017. 841 =313 159,6 46,9 57,7 -6,8 101,1 56,9 30,6 -03 3271 853,6
2018. 90,7 1009 1291 23,6 105,1 1434 12,6 211 46,5 74 2529 963,3
2019. 68,8 6,7 148,0 175 54,4 213,0 22,0 41,6 -19,8 32 2440 7993
2020. 99,3 -39 178,6 33,6 783 14,8 571 1325 23,2 60,3 139,0 736,7
2021. 96,1 -65,8 82,0 58,7 76,9 -94,6 70,7 79,5 210,8 147,0 310,0 971,2
Jan - Cen 2022. 165,4 69,4 74 59,3 85,7 -198,5 973 70,4 1341 43,6 242,7 840,8
HanomeHa:

[IMpeKTHe cTpaHe NHBeCTMLMje (TOKOBY 1 CTatba) KOMMWIIOBaHe Cy Y CKNaay C HajHOBMjUM METOAOMOLKMM YNYTCTBMMA U Npenopykama MehyHapogHor MmoHeTapHor
doHaa (MMOD) n OpraHusauuje 3a eKOHOMCKY capaptby 1 pa3Boj (OECD). [leTarbaH METOAONOLIKM MPUCTYN KOMMUAALMjW Y Mpe3eHToBatbY je npeactaB/beH y MM®-oBom
MpripyyYHKKyY 3a NnaTHu 6unaHc - wecto nspare n OECD-ovom OKBMPHOM KOHLENTY AedprHMLMje ANPEKTHUX CTPAHUX MHBECTULM]A - YeTBPTO U3Jatbe.
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T46: TokoBU ANPEKTHUX CTPaHMX MHBecTULMja y BuX npema NACE Rev 2 knacudukaumjm gjenatHoctu
-y MunvoHuma KM -

2013. -4,0 22 -101,1 26,5 13,9 40 50 -44.4 73,7 46,1 138,5 46,1 226,9 4071

2015. 45,0 52 24,0 58,4 -4.4 Y 6,7 84,0 293 57,8 16,8 89,5 236,1 636,9
Come W s w0 Sl We 20 ;3 Me w4 I o4 ss Mee owd

2017. 20,8 135 -26,0 12 -8,8 58,8 473 593 9,1 171 203,0 49 329,2 853,6
CommowMss3 BN B2 BS &7 63 W W9 83 M0 Bme W 983

2019. 13,4 151 200,3 26,5 6,4 25 59 19,7 178 -20,6 1533 19,0 27,7 7993
Comw @ %6l W Wm0 M2 W M0 45 B w5 W 7

2021. 13 93 -52,1 16,7 5.2 102,7 259 781 1729 1,8 20,0 22,0 5474 971,2
Hanomena:

TokoBe AUPEKHNX CTpaHuX HBecTuumja y BuX npema NACE 1. Rev1. knacudukaumje fjenatHoctu 3a nepriog 2004-2012 moxeTte Hahv Ha web cTpaHnum
[IMpeKTHe cTpaHe NHBeCTMLMje (TOKOBY 1 CTatba) KOMMWIIOBAHe CY Y CKNaAy C HajHOBMjUM MEeTOAOMOLKMM YNYTCTBMMA U Npenopykama MehyHapogHor MmoHeTapHor
doHpaa (MMO®) n OpraHusaLuje 3a eKOHOMCKY capaptby 1 pa3soj (OECD). [leTasbaH METOAONOLKM NPUCTYN KOMNUNALM)I i Npe3eHTOBatby je npefcTaBbeH y MM®-oBom
MpUpyyYHMKY 3a NNaTHY GunaHc - wecto nsgare n OECD-ovom OKBMPHOM KOHLeNTy AedUHMLMje AUPEKTHIX CTPAHNX MHBECTMLMja- YeTBPTO N3Aatbe.

“n/a” y oBOj AjenaTHOCTV Makbe je oA TpU npeayseha ¢ AMPEKTHUM MHBECTULMjaMa, Te Y CKNady ca CTaTUCTUYKKMM CTaHAapAMa HUCMO Y MoryhHOCTW npuKasaTu
MN3HOCe NHBeCcTUYuja.
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T47: Crarbe JUPEKTHUX CTPaHUX MHBeCTULUMja y BuX no KomnoHeHTama -y MunoHnma KM -
Ocranu kanutan
ToanHa Bnacunuko yuewhe n 3appxaHe 3apape YKynHo AupeKTHe CTpaHe MHBECTULMje
3apyxuBarwa Ocrano
2012. 8.006,0 26164 5898 11.212,2
2013. 8.871,6 2.632,5 5547 12.058,8
2014. 8.4494 3.092,7 5509 12.093,0
2015. 9.515,7 2.8911 4576 12.864,4
2016. 9.698,2 3.057,6 4919 13.2477
2017. 10.516,6 3.058,6 3738 13.949,0
2018. 113644 29730 408,0 14.745,4
2019. 11.663,0 31842 4947 15.342,0
2020. 12.070,2 2.764,1 568,2 15.402,5
2021. 14.0324 1.667,0 577, 16.276,4
Hanomena:

[npekTHe CTpaHe MHBECTMLNMje (TOKOBM U CTakba) KOMMUIOBAHE Cy Y CKladly C HajHOBMjVIM METOAOMOLWKKM YNyTCTBUMA 1 Npenopykama MehyHapoaHOr MOHeTapHor
doHaa (MMO) n OpraHu3aLyje 3a eKOHOMCKY capagtby 1 pa3Boj (OECD). [leTasbaH MeTOLONOLWKM MPUCTYN KOMAMAALUjK 1 NPe3eHTOBakbYy je npeactaBbeH y MM®-osom
MprpyyYHKKyY 3a nnatHu GunaHc - wecto nspare n OECD-ovom OKBMPHOM KOHLENTY AeprHMLMje ANPEKTHUX CTPAHUX MHBECTULM]A - YeTBPTO U3aatbe.
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T48: HomviHanHu 1 peanHun epeKTUBHU KypC KOHBEPTUBUIHE MapKe

2012. 98,50 105,14

2014. 101,10 103,09

2016. 101,26 98,88

2018. 103,39 98,52

2020. 106,20 96,97

2022. 109,21 99,98

2021. n 10791 97,58

01. 108,85 98,11

03. 109,41 99,80

05. 108,87 100,16

2022.
07. 108,92 100,25

09. 108,97 99,84

. 109,72 100,80

HanomeHa:
[leTasbHa MeTofOMOLKa Objalltberba 3a KoMmnunaumjy 1 nspadyH NEER 1 REER nngekca cy poctynHa Ha web ctpaHuum LIBBnX

http://www.cbbh.ba/content/read/1109?lang=sr
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7. JogaTak

SPISAK BANAKA
Banke koje pokriva Glavna jedinica Sarajevo

() 1.Sparkasse Bank g.4. bocHa v XepLerosuHa CapajeBo
() 2.BosnaBank International g.4. CapajeBo
3. Pa3BojHa 6aHka Oepepauuje buX g.a. Capajeso
() 4.ACABanka a.n. Capajeso
() 5.ProCredit Bank a.n. Capajeso
0O s MpviBpeaHa 6aHka A.4. CapajeBo
() 7.Raiffeisen Bank a.a. BocHa 1 XepuierosuHa CapajeBo
O 8. ZiraatBank BH a.n. CapajeBo
() 9.NLBBanka a.n. Capajeso
O 10. YHunoH baHka a.4. Capajeso
() M.Intesa Sanpaolo Banka a.4. BocHa 1 XepuerosuHa
() 12.Addiko Bank g.n. Capajeso

baHke koje nokpuea lnasHa jeduHuya Mocmap

0 1. KomepuujanHo — nHBecTUUOHa 6aHKa A.4. Benvka Knagywa

0O 2. UniCredit Bank g.n. MocTtap

baHke koje nokpuea lnasHa 6aHka PC barba Jlyka

) 1. Addiko Bank a.n. bama Jlyka

) 2. UniCredit Bank a.g. bara Jlyka

() 3.Hoga 6arka a.n. bama Jlyka

() 4.Hawa 6arka a.a. BujerbuHa

() 5.NLBBankaa.n. barba llyka

0 6. AToc 6aHKa a.n. bara Jlyka

0 7. banka lMNowTaHcKa wregnoHnua a.g. bama Jlyka
() 8.MF banka a.n. Barba Jlyka

0 YnaHumua nporpama 3a ocurypare aenosnta
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YNPABHO OA1BOP U BULLE OCOBJbE
YIPABHW OLIbOP:

MpeacjenaBajyhn n ryBepHep
Ap Cenap Coptuh

YnaHosu

mp LWepud Ucosuh

Ap AaHujena MaptuHoBuh
Ap Papomup boxunh

Ap OparaH KynuHa

BuuerysepHepwu

BuueryBsepHep HapgnexaH 3a CekTop 3a
CTaTUCTUKY, CepBUCUparbe CMOo/bHOr  Ayra,
eBPONCKe nHTerpaunje n nnaTHe cucteme

Ap Kemko Mapuh

BuuerysepHep HagnexaH 3a CekTop 3a
MOHeTapHe onepauuje, ynpaBbahe 4eBVU3HUM
pe3epBama 1 FOTOBUHOM

mp Mapko Bugakosuh

BuuerysepHep HapnexaH 3a
aAgMUHUCTPaUnjy n GrHaHcKje
mp EpHapguHa bajpoBuh

CektOop 3a

[maBHW MHTEPHW pPeBU30pP

3amMjeHnLM raBHOT NHTEPHOT peBM30opa
mp Eanc Kosauesuh

Tomucnae UBaHkoBuh

Ypen Boaeher ekoHoMucTe
Pykosoaunay ypega

Ap benma Yonakosuh

CeKTOp 3a CTaTUCTUKY, CepBUCUPAHbE CNOSbHOT
Ayra, eBporcKe nHTerpauuje n nnatHe cucreme
PykoBofHu Tnm

Penarta bapuh

hHophe Paukosuh

mp Bepuua boxunh

mp Amup Xaynomeparvh

CekTOp 3a MOHeTapHe onepauuje, ynpasbate
LEBU3HUM pe3epBama 1 FOTOBMHOM

PykoBogHuN TUM

mp EmuHa hemaH

BecHa NMNanuh

Ap AejaH KoBaueBuh

EpuH Cujepunh

mp Bupgocas Nantnh

CekTOp 32 agMUHUCTPaLmjy 1 PuHaHCKje
PykosogHn TM

mp JacmuH Xayurpaxuh

Pape JoBaHoBuh

mp BecHa Mahyka

mp Usan Congo

mp AparaH LipHoropau
Cynejman Amosuh

LeHTpanHa 6aHka bocHe n XepueroBuHe -
[maBHa jeguHnua CapajeBo, ANPeKTop
Mupupa Yaywesuh

LeHTpanHa 6aHka bocHe n XepueroBuHe -
[maBHa jeguHunua MocTap, gupeKkTop
Cuneuja Pammak

maBHa 6aHka Peny6nuke Cpncke LleHTpanHe
6aHKe buX, anpekTop

Oununjana UeHTpanHe 6aHke bocHe
XepueroBuHe Ha lNanama, pykosogunay,

LleHTpanHa 6aHka bocHe un XepueroBuHe
®unnjana bpuko, pykosoaunad
JacmuHka bypuh
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Mpunpema:

Mpaduuap a.o.o.

My6nmKoBatbe 1 yMHOXaBatbe y 06pa3oBHe 1 HEKOMepLMjasiHe CBpXe
je po3BorbeHo y3 obaBe3HoO HaBohere n3Bopa.

© LleHTpanHa baHka bocHe 1 XepuerosuHe | cBa npasa 3agpxaHa
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