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6WDMLE REVAYH 7R LP SBP HQMKH H MY PAUNR BROG DV DQ C5SURSUDM PRHIY SRIR \R HQMUH
PR \\EELQW

6WDMLE REVIAYH (11 LEHQADQG\VOHP DIIHP HQR | RILIQH AKOQIHUAHYHY

6WDALE REVIAYH ~ 6XSSRMYY GFDO0 LADCADOHRRKURAIK WHFRR BQDIROR \WH$ JHAHYVIQRDIHR EDON
CFHAQ) DOG\KSHYIMRQLIQWH( QIMYY/DOG | LDGADDXEE DN DOGLGFOMR)

6WDALE REVANYH (11 LFHQADOG\OHIMKGQ) ALRXONRODIGFRMWRR FDK

BWDAILE REMAYH ' HYHBSP HOR LOM DR DOFRRSHDIR)

6WDMIE FEVAH  &RP SMIR) R JRRG TXODW DQG \WP HY R | LADOMBIVYY DFFREQ) \R \KH (8 DG RKHU

LQM IDNRBOXNEGY DG XNVHIUHDEWV

6MDMLF FEVAYH  3URVIAQ) UHIDE® VHYIH UHDWMG \WRO\WWH URBIR EDONQ) 06 | NVABODIHQAR - 9RWQD DG
+ HJHIRN(D

DM LIF REVMANH 0 DQEIQQI S P HYM WP VOGP SURVIQ) \WHUMBHE QN

6WDM IF FEVRAMH  6WHIWHQQ R FRSRDM JRYHIDAH WERSDWHER DG LOMUMY R RSHIDNRQY DG VRADD
URSRQMBEQN
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6HIDG6RWE 3K

, KDH D JWDMRRU D/ \WH * RIHRJR \WH &HOMIDYON R %RQD DG
+ HJHIRMD \R SIVHOAR\ RX \KH&98/%6+ 6WIDMILE 3001 RUWHSHIFGR

7 KVIMKH\KLGEY/6- \WDAILE 300 \KHSWMRAZRZ H3HIRUDMI \ HJ
SHIRG * LYHQWH JUDAKGRHSIQNA/\KDATH DKHIG | RUDDR XV QRARID LQ %+
PR QG\KHZ RIS Z HKDHGHAG-GR\KRIMD\WH\IP HKR U ROVR\KUHH\ HOLY/
7 KHSDXVDA)\ Z D/SEDKHGROWHEY®/6- Z HAMAR\KDAKHSETE FRXG\HH
Z KDAZ HDHWMGQ) 1RUS QRYMDMD R\ HOWDIR 1Q0 DFK ~ \KHZ KRB
ZR@ (FOGQ % ZD/KVB \KHERIG OGP IF ,\\WKDVGG\RBANGZQ
DIGWHRRKHR HRJRP L1/ Z KIFK KDY FDXAHG DO XCRUHHAHG-QAG FRQUFIROR
HRRP LW 7KV Z D/ GRH FRQARXNO \R WHEAEH \KH KxP DD FDAXOMA/ R \KH
DEPIE BXWKH FRQHDHIAHVIRUKHHRERP\ Z HHYHY \FYHM WY GILFDD

\KDAKHQ DIDKHJI RO FRXG QREH WD HSDAKH. Z HHLQAMXG-G , QDEARY \KH
&5/ EDHG RQ\KH JRDDY 1R LW NDADLEHY FROFBAIYHY \KH CRYARAY 1Q \KH

BRROY. RNSBRY \R\KDAKHDA)\  LVDMIERIMKHGUHRANR)Z HZ BOMRJIR

6\WDAJLH FOQCRVEH DGROAG [Q D YIROP  BXWIQ D \SHAIIF HRFPIF
HOMURP H\A \KHHIGR HRQRP LE WFRYHY BHIDQ\R\INHSDFH ERKIQ
% DQGIQWHZRAS ,WHP V \KDAKLY Z LOFRQIMMH 1O DG 7KH
DERSIROR \MVMVWDAD\ VBN SOFHIQFRIBURY/R HRFRP IE BFRMHY BXW
DORJUDXGHWEIQNA/ 2 GHR \KHNA UMWVIMKHH SHRAGUMCQY [Q@IRQ $ 1\AU
WRKIJ@Q) Z 1\ FUMNAY DG GH QRO LQ \KH UHRHAEDXWKH \WDIRQ KDY/ FKDQIHG
GDAYDID 1QMWAKHOWWHZ. P RYKY ) RUH P SBi 1Q- DM \KH HAR
D¥D BFREG WH KUIKRAVP RQKD JUZ\K 1Q FRQXP HU SUFH/ MGRH \KH
LQNRGAIRY R \KH R 1O QOIRY LQ \KH HUR DD BIRHG 10
-DQ@Y Z MW\KH( XURSHIQ&HQWO/AN ( &% \BLJHIYY IQMIRQR FRH\R

LOWHP HXP \MP |, Q%RQDDG+ HJHRMD [FREGQ) \R\KHOMXD/DOEG!
@ IQOIRLY' HHPBHUZ D/ RQOQDQMOEDY  Z KK Z HKRSHZ L@
JR GZQ1Q \KH \HRJG KOD R ) RUOWH U DIRQ R RAUMIDAD\ DALY
FHATQD SRANHWKDAKHHLYHRRP IFIURZ \K $ YOOEBIMBIMIA\KRZ \KDAWDD
* 1 3 JURZ \K | RUKHI LLIXNAIQHP RQKVR QY%+ ZDVD/P XFK D/ - H
H SHAANRY) JURZ \K LQWKH I RAK TXOMRUDYZ HOY KHGHS FUMYLQ\KH SDXAKH

IDDR *' 3 1Q OH \R HEGP IRRILFDOP HDKBY R \NDIWXIFDXD
A/ DAVIQ DQGZ HH SHAWKDAKEE®! D0 BRZ \K Z LOFRQIDMHILO\KH
FRP I\ O
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Centralna banka IlenTpanHa 6aHKa
BOSNE I HERCEGOVINE BOCHE U XEPLIETOBUHE

,QDEAVRD\R LQMIRY LQWH SHIRG [KHIG Z HZ L@ 0FH RKHUMIQLLEDQAIARY
DOG XQFHANIQIA $ FFRAQ) \R DDED! LQRP DIRY \KH QLI HXNFHNIOEDN
ZI@USGE) ZMKGIY \KHUWP XOV P HDXWY TOQMIMWH HDIQ) DG \RRQ
BIQWIMNHKHUBFREGZ LQMIDMY + RZ HYHU\KHH SHRRGUAHIQIOMS
UDAVLY QRAKHRQD UM LQDEARO\R\WHDDHG P HNRQHG WWHIQSUF
GJLBT DIRQR 1LQAH QR P DWUKRZ P 0D DO/DQMIHY/ VBV DOR
IRUDHGUMVR YOURXYR EHDAEANY EXADOR | DG Z WK Y SERXUBH
QRZ \KHHDUH\P DOIP RQNV EXARHEI®/6 P XWATNHIWDNDHR \KH
R \KH HQIWH | LDCADOM VAP $ GKRAIK IMGRY QRABHRY \R \KH GRF
FHONDOEDQNY \KHJIHRSROFDDMXDIRQIQ\KHZ RIS EXAIOR LOWHUHILRQ
P RUH \MQH \KDQ VKDY EHHQ I RUD &) WP H Z KIFK P DNHY QYRR HAG
P RIHGLI IEXYBIG\BZ VWKHP GRZ Q DOEWX\KHHRGRP LE JURZ \W \RR

,Q\G\W DDR \WDVD/ \KH * RHIRUR \WH&98%6 , TP FRMGHG
LQUMMIRY DV DWH WP H\R DU Z L@IP SBP HQWKFFHXMX® QRARD
WEXOMG\BNY EHQJ P DQVNDALE REVRIYHY \GHALIHGLQWY GRXP H]
Z (@EHIEGIR P HAYY DOXHABQINYICAQ) W7 KLY 6\WDADLE 30K
SHEOHG Z W \KRH REVIRYHVIQP IQG © HZ DR EHUDG \R USR]
SRWE®! ABIQINY DKHIG DQG DRKUHYH RXUP IWIRQ BQG YIMRQ D/ VAR
WDAD\ 7 KH YODOH/ Z HEXGS LQ\KH 8986+ DG HEHADD \WH KUK d
SIRHMRIDP DG UWAGSHFWRUDDSRMRY/R \KHPAUMR EROG DA
JXDIQM \KDNQ\KHARP 1Q) SHIRG 1RUZ KIEK Z HKDYH SHEDBHG \KLY
\KH&Y®%6+  Z I@EH D IXQEP HOBDIMUR WIHON RARD R 1LCDH
HRRP IERQH EXVIBORR \KHHQH\RADOX WP 1QY%6+
,Q DEAVRD \R RURZQ ZRIN O35 |RAXV RQ UKWV \KH BLRIG \KSSR
SOOI YHY [P SRMIDAR XY 7KHHRH B DYREAQ) RAUIRIY |
DOGYIMRQ LH RAUMIDAD\  Z HZ DOARIGFUIDHRAUMIREDHR HHQP |

Z WY LRHDHG WIREDHR  RAUSRUEDN JBRZV \RR ZKIFK ZHDY
R

) LB |, Z RXG ONHWW\KDN HHY RHIQ\WWH & 9860+ ZKRZRINGGM)
\KV\IDM\ D/ Z HODY \RN\KH SETF | RUIWHUDZ DV XQEEMGG KSR

&HOMIOV/ONR YRQDOG+ HJHRID
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L\ LQQRYDAYH LQIMMRQ WDWHIR V WH FUHAELON
DG WXWR WHSXEQE DQG Z KRVHCRAYIMEYZ L@EH

-‘f HAHOADO RUWHP RHAL 1 L.QDOADODQG HFRQRP LF
WEELON R WHWBMR %RWQDDQG + H] HIRMCD
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+ HJ] HIRVICD DQG W P DMRQ GHULYHY [LRP WH GIDOP DQEDM VR HUKUH D WEE®! FXUHR DQG P RHAU
WEELDN WXVP DNLQ) WHERWFROMEXWRQVVR WHFRXQM VHARCRP LE SLRSHUIW DQG | LQDOA DOWRELDN
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7KHFRP P RQYDDH/R \WH& W6+ DHGYHBSHGDGEXNOR HP SR HA/DQG P DO HP HAXQGHAHDAKRIW R \WH* RYHOQ) %ROGLQIAFREIFHZ M\KH/ 7. RQWHE HDO/DON WURKIK GAMRQP INQ) SURIMYDAR) @ W @ RSHDARY/
DQGRSHDMRICH HHAWRQR JROYDQG\BAY LORGHMR P SUIRYHFR SRIDMPXAXMUH , QSHIRP LQ) BNV DQG ORIV JRDY \WH&I®6+ HP SR HVDLHIXGHGE. FRP P RQYDDHY Z KIEK DUH

( WLEVDQGFRP P WY HQWV

\RWHIOMHIVR WH
LOWADANRD

Uis

7R EX.@ DG WASHAKH HKEFDOSUCASBV R
\WH &9 \R DAAZ LW LOMUW IGFHIHD DQG
KRQAX® LQ WH ERIQAIVAR \KH LOAMANRD
DOG LW JRY DQG W QUM \WH MW R
FRP P RQYDDH/

, EBHIEHHIDEG
[QMUW

7 KHLQE-BHCHIFHR WHEY96+  IXDUIQM-GE\
WH /I LV D EDIF SUFRQAMRY IRJ \WH

\XFFHMXOLP SBP HQBIRQR P RGHBY SRIA

$@ PSR HV DH HSHPWS \R POQENQ
SR HAMRQDOLQE-BHIEHTH \WXVARQMEXIY) \R
WH QGBHIHFH R WH &HQBD YO
YMQHW DG SHIRID IQMUW R HFK
LQAYLGX0D LQ DFFR EDGRH Z LW \WH WEEDLB/ R
QMUY [URP WH &REHR ( \KEV FRQMEXMY/
R HIWHIQ) \WH LOMUW R \KH &HADD
o%OON D/DQLQXMANRY
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7R IAMDQSIHE B IQRPLQ) HP SR HV
DQG \WH SXEQF CERAWWNH 89896+ SRIFAHY DOG
SURAHGUY DQG P DOH BAMGHN SURFHRHY
Z KU DKL) SRIMYH LP STRW RQ \RALHW
D/ ZHD D/ \INQ WASRQEON |RJ
LP SBP HOMG DRI 7 KH 8986+ EDHV LW
Z RN RQ \RADD UASROUED! BKDYRU 1Q
FRPSIDFH ZIW  WH  KUKHWY HKEFDD
\IOEG/ DQG LRV LQ DAFREDGAH Z W \KH

QY DQGDOBIDOBIXDIRY/
7 HOP \§uUw

7HP FRRHDIRQR HP SR HV1QDUEXMHN
XQW DQG SURFHAHY LV GHFHADY  TRUN GHUI\

Z WKLQ \WH LOXYMIRD ,QWLVZ D EHARUNRQN
UAXOVOUHOFKLEYHS EXQRQ) WKWUHRIQ] LY

WH FROMEXR) R HP SR HV DQG HIEQY
GDOQ) IRP HIFK RKHJ

& RP SHMFH
SIRAMRDDP 06 o
H FHBOHH

7R PSR TXODNV MBI WNWH H SHWH
\KURXIK FRQUXRXV GHYHESP HQNDQGH FKOQIH
R NJZOGH HOMW DG W@ [P SIRH
SHIRP DORH WEEGY LQ CFFR DA Z LW EHWY
SURNH/ $ @ HP SR HV \KRX@G FXGYDM D
KLK® SURHMRIDOCSSURDK DG WH KLIKHIW
FRP P LW HQAR Z RN\

( XURSHDQ
SHIGHAYH

,Q CAFRGDJH Z W \KH ( XURSHDD SHYSHARYH
R %RQD DG + HJHRYLD \R WUHI\WHD \KH
FRREHDARY Z W ( XURSHID LQXWANRY/ DG
FHQUDOEDQWV LQ REH R [P SURYH RSHIDARY/LQ
DOVHIP HQVR ZRIN 1Q DAFRGDJH Z W \WWH
WIQEG/ DG SUANMHY R O\WH ( XURSHDD
6\ WP R &HQNDOYDQNV

([mH _0_0_0

GANPIQ]ARQW

7R HIP DM QVAUP LDIRD R DD JURXQBY
DG HQXH HXODW R HPSRHY 1Q DD
P DVLY

(AR HIHRAYHORY
DG | RRXVRQUHKXWV

7RSHIRP JROORIHOMG\BANY DQG | REAHG RQ
CAHNGQ) AKOVE. DERDAY) ARV 1Q D
ROWP DDZD  |REXVHG R) FRUWWUDARDT DARY
DQG | ROBZ Q) SURMAY DG \WH XKHY UHBYDQW
\R DAKUVQ) \WH GMUHG UAXOV 3URIMAY DA
GHIGG WOG/ IR RQ BMGHW DA
IQWRGEG SRHGUY DH PSULHS O

EXMGHW GAMRQY DHEDHG RQUHBAQ) FRIV
DQGOFKLMQ) AKXV




SWDMIE REMANWH 7R IP SOP HONWH FROLG DV
IZSSUSUDMPRJ—\MXSRD‘—\\RI—QKU—IP RVt vl =

, Q\KHQH WKL\ HDY \KHJ GEDCHOLRGP HQAWH SHARG\R EHTXARMXQIEEBID/DUAKXIV 7 KHIXGANRAQ R \KH5 HIXUWG5 HHYH/&RP P WHZ [QFHFXADD RUDIDOMQ)
R \KHUA-Q/GHS JOEDOHFHMRD GHR\KHSOQEP IF DG UHDAGHXOKHUXFHNQMY 05 SKRIQ) D WRURD \R \KH * RHOQ %R0EG WINDGEQ \KH BHYH
DOG GUWXUEDGRHY 1Q JEEDDDQG GRP HUF P DNV |, FUDHG LO@IRTY W/ KXIH  BIXUWP HOAP RAIY  LOXWKP HOA7 KLY BN UHIDE®! HFARQRP LE DOG [ LGBQADD
PRUWY H SDQURQ WMQ) GENBYHY GVXSAG\WCHDGLMRDRMP FIPDMACYH  DIDOW/\KDAZ LOIGEAFDA\KHQHHG\R DOWWAKH SRR D05 WWHYHUTDUWP HOV
DOGP RIHZ LOGRP LODM\KHH \MIDOHONURIP HOAS WKH\CP H\P H \WH\IXDIRORQWH  \RWWHQH-G/R \WHHRJRP\ 1Q9RQDONG+ HIHIRMD LFOGQ) DODIOMVR

GRP A \AHH LV DBR ARP STFDAG SUP DUO  UHDAG \R \WWH RJRQ) GVRAWR) R)  FUGWIRIW DQG @XGW R \KH EDONGQ) \HRRULQ %RWQD D5 + HJHIRMMD
HBRIRQ DQG FRQMMNR O DOG\KH JHOHDOHBRIRYY LQ\KHI DOR $ AWM &RRSHDIR)Z MKH,0 ) DIGRKHIQKMNRY/IQGHIQQ) OGP SBP HIGY \KH
DG DAELDIRYY WHDAG \R ( XUR $ \GQIF [QMUDIRD DQG J0QQ) FOOREM DM IRUKH  WAHYHUIUWP HOMIP HZ RINZ LOBHXHG\R WK \ROMRY/ IO @HZ W Z RO

(8 KDHDYHY @JHIP SRVROWKHG QP IEVR HRRP IE GYHBSP HOV BAKHBVMID  BAXS IR
(RFOOUSDDDGGE @P LB
7 KHLP SBP FQIDIROR \KHRXUBMR EROGOOGP RAMY RSHIDMNRQ/ WU YHY

7KHOAMWMWA/R \KH&Y8/6+ Z LOEHQWR® G-E-HIE-ONVRQKFK DARP SBl HYURPHOV FRH DG WAV FRRSHDIR) ZMWW GRPHA¥ FRPPHADD HIQN

DOGZ LOWTXUHFRQIDARANHIRY DIDOMY DG FRR BIR)Z W RKHIQXMARYY 7KH  &RP P XQFDIRY ZI@ EH XSIWG-G DG \WIMG \R PDNH DFRQIY)  DQG
8986 Z1OEH IRPAHG RQ P HANY \WH JROIDUWHDAG \R \KH EEQN R \KH GRP RN \RFKQREILEDD [P SIRHP HOW D05 HOXUH WH BITEQNV R \WRARY $@

PUMR \KURIK \WEADGG UAGRQUEDI [P SBP HQBIRQ R \KHH MY PUNR BROG  \WIQURNRYY/ Z LK FRP P HIADOEDQNY DUH WD) HG \KURIK \KHO DQS QW \R \KH
DUBQIHP HQV 0 HAIGY \KY REVIAYH QARG FUDRY \WH SUFRQBURYY 1RU SUFH QRN DIRQIRD Z LOEH DG \R \KH BHITEQ R RUMEI  SIRHGUY D05
WA@Y UHITE®! I XQRIRQQ) R \KH I LQDGADOHRRUDGE GDAHYURRP TRUHIHRWHINVADD  \MFKQEDOAROBARY/

DOGWKFRMIDCERIARYR \KHH HRAYHDAKRUIAMA/ D/ DOBYHY
7KH&Y®6- Z LOGHEHD FRRSHIDIRD Z WY RKHUFRP SHMQNIQXMAIRY/R %+ 1O

Q\WWDNVQH WWYQHHXDY \R FROIGAANCD DEOWDY RN DVZ HODAKHSRHWR  RGUNRFRRBDNHRGP [F SRIAHY DG WHI\KHOHRGP [F JURZ \K 6\NDADLE
HRORP LE SURVIRIRV/DOGP R 7 1P HD UMGHMANRD HITEBMWWOGSIRVIRIRY/OOE GRRPHQV (53 HF  ZL@FH | RP XOMG \RIHKHUDQG 1O FRRBMIRD Z K \KH

FRQIDAX P RARIQ) DH QHFHXDY \R BH DRGB! \R DQIASDA P RHIY AOQINY/DXG  FRP SHAQAQKMIRYY 1O RG-UWR | XUWKHUGYHES \KH GORIXHZ WK \KH (8 DG
RKHUQMDIR DOQXMARY, $ FIYH\XKSSRYY LOFHSRMG-G\RP FIRHRRP LE

SWEDHH | HAYHUAERQHY
DUDIHP HOV Z W [QMIDIRTO [QXWAIRY/ DG PRMNY  \\EEQW Z 10 EH
JXDIQNHGI ROKHULP SBP HOBIRD

4
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GWDMIE REMANH — ( 11IAHQADQG \OH P DQDJHP HOAR  IRLHJIQ H FKDQIH

QMDY 1OIRHIQH AKBYHUAHYHYZ LOFRQIDHR EHRHR \WHP DO\DINVR
\KHE&YO6 ,QWHFRPLQ) SHIRG \WHP DOIHP HOAR 1RBLIQH FKOQH WHYHY
Z |@ENHSOFHIQ DO HMUREP HZ 1\ SRRXGAHG XQRHATIQIA/ UHDAG\R LOMBINY
DA DG\ LHG DAV LO\KH BXUR DBD Z KIEK V\KHP DO DD R RAULQMINE HOW
QMR HQWV Z LODEH DEWWAG \R \KH SRSV R \HRXUY DG @RAGW Z 1\ \KH
e PO PXP SRUEBISIR \TEQN
. MY QFHXDY R P DQIIQ DG LGRHDH DDO\MYDOFCS A LOKY DD EHFDAH
T \KH QHHG\R SHEDH DESURIUDM WA LE DIBFDIRQ DG RSHDIRBOP IHP HQW
&OHAW EX@Q FOGY NJZOGEH R SURNMY DG GYHBPHW 1Q
LQMIDNRIONLHDBP DNV BEGGYHERSP AR LQMIBCP RGHYTRUP RQAMIKY
DOGPIQP [ 1Q) WY ,Q\KY WIDG \R\EDH CESTFDIRY/ Z LOFPH GYHBSHG DG
BHIQ-G\RP RQSUMYP RHFRHD DGR IWKHP

7KHWIREDHR R \WH IRBLIQ H ABQIH BAHYH P DOIHP HOAGURAHW Z LOBH
FRPSPIM DG WHD D/ IWPDQEQY/ SEIF FRQIGAIH D05 CRAHHY \KH

HIHFFRMWYHHAY R RSHDIRY 1Q IQNMIDNRI0 PDNW &RPSBIM O \WP HD
1QRP DNRQZ LOHHSRMG-GDVIIVR UHXOJUBERNY

QWP VR PIQP [] 1Q) RRHDMRIOMVOGLP SIRIQ) WHIQMXR HYBRHX \KH
8986 Z1@P SRHWH®GV SR DOGLQMIDIARONRY | RAKHP DOIHP HQWV

R IRBLIQH FOQHWHYH/DIGSEDK \KRHSDW\KDDHIQIFFR GXFHZ WK \KH
DXOVRQARQLG-QIBDN

' HIQQ) \WHDADLE DIBFDIRD Z LOIGFOCH\WHIQNRGAIROR QF LQXWP HOV
\BNGQ) LORTFFRQEIM-QNIGH SHARGP DNAHOE/
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i 5 WH$ J VIO RBUHR ED [IIS\D(SHMAIEFQIQ
WH( QIRADOG! See

5 HITE®! DQG WIED! IXARQQ) R 1LQDCADD 005 SO EDNG \HRRU LV SDNFXDD

1P SRIIQAVRU P SBP HQIY PRMMY SRIR  BQG HRFRPIE @H 1O JHHID 7KH &%96+ Z 1@
FRQIDH\R FRQNEX AR O \R RYH DO LABOADOWE@N $ YHY 1P SRAIQAVHIP HR R4UZ RIN
LOWKHI RBZ 1Q) \WBH\ HUSHIRGZ LQFHFRIGAIEY) DOWW/OOGDXAP FQWVR 1 LQOGADDX WP

SR Z WK D\GHADO RAXVROLG-OM LQJ UMWDQG YXOHIEQM/R EONQ VAP 7KHSDOD
LFOGV/ WHQ\KHOQ) R \KH I WP HZ RIN | RUFRQGARIDY AKX/ \MAV DOG SEDKQ) \KHUAXWR

RAUDEDD\H/\KURAIK | LCDOADOWEA@Y BERW DOG WDMQ) \KHTXODW R L.QAFDRY DOG P ING

\K-P DDOEGIR GRP XY DG RILIQ DAV 7 NG LQR FFRQAKHGH LG DAKRIMA/R

\KHEHQUIDANR %+ LFOGQ FRRAMIROR \WHIRMMA/R \KHS JHFAHV/IORDIHR BN
CFHAQ DG \NSHYIMRQLQWH ( QMY \KHIHZ LOFH FRVH FRRSHIDIRD Z MK \KH( QI 9DING

$ JHOAHY DOG FRRBQMS DR/ Z LOFH R BOVHG UHDAMG \R\KH DERSIRQ DG LP SBP HOBIR)
R UIXDIRY/ Z KIFK Z LGEHVRQI® KDP RQVHGZ K \KHWRELG/D0G BINUWP FOWR \KHHR
DIDOGKH( 8 $ AR \WHIHZ LOPHIRYH SO SDIROLOZ RING JURSVZ MKQFRRABMIROR

NG \KHYIMRD ZIW SUERH R IXWKHU GYHBSP HOVDQG [P SIRHP HWDIMG 1 RP

\NKRRILFDOGWIXDRY AOQYH/IQWVDSD

) LDGADDQMIR DG LFOMRD WEIRHAD GHRXDY  DRAMMW \R \KDABXXRP HY FOQ X\VH DOWKH
DS/DQIIH/R P RGO LCROADO AP VDQG DOR @ MKHUUNY &MYHD/R \RD@AN LQRP DIRD
ROI LDGABOQXMNRY/ \R WA/ STQHG\R FRQIDARA® FRIGANDURY/ IR/ Z MK SUSRHR
IORPIQ DG HADIY JHHIDSRXOIRY DG D8R \R FRRSHDN Z W GFDODQG IRBLIQ
LOXMANRD/ROILQEQ) \KHERWIRP VR HOFDIRD
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6WDMLE REMANH  ( 1LEHQADQG\OHIWKLQ) ALRXOWRQDQGFRQARR FDK

7KH&Y®/6- IKHRID UASRQIEBILQXMANRDI RUWKCQ DOGAWNEXAIY PR [QYRQDONG+HJHIRMUD ( QXUQ WIXDUDIGH I LFHAKSSY DYGP OJHP HR FDK
R KUK TXBDW Z LOFRQIH\R EHOQLP SRAMIFIYW LQ\KHI RBZ 1Q) \KUH\ HOUSHIRG \RI XWKHREVZ LQFHP DEHIQP RAHOADIROR \KHSURHX DEARDIDITOW/R
SRHXAYDOG WAV Z LOQPHGYHBSHG DG QRYHIA/UHDRG\R FBDIROR \XDADLE \XRANVI RUFRQICI HALY

MKQ R PUKR  SUIQMY R EDONRAVDQGP IQMY R FRQV Z LOBH FDUHG RANR D/\R NHHS \KH LOMIUMY R \KH GFOORPXUMR DG IMVHWHVEAGR TXODV R
PUMR LQAXDIRY 7KHSIRHVR SISAQ) . 0 EONRMDIGFRQVZ LQEHDGNOM P RARBGRIK LB RSUDMARQMRY

7KH&Y®/6 Z LOFRQIDHIP SIRYIQ) WHP HDXUW/R ARQNRCDGGP R | RUDDKHSIRAHXH/HDMG\R KO DOGALRXDMROR FXUHA

7 KHLIP SIRVHP HR \KHP DOQHLBOG\DRVR H FKOQHR LQRP DIRQUADMG\R\KHOH-B/IQ\WSSTH/R FDK BRI HHQ\KHE.Y9/6+ DOGFRP P HIADIEIONVZ LQPHFRQIOGHG
$ FIY\NA/I RUNXOKHUKDP RAVDIROR GFO0BIMDMRDZ WY ( XRSHIDZ LQFHFDUHGRAMDAKHSRFHWR (8 LQMUDIRQSURIBXH/

3RWEQNY/DIGHE/ RUMKKQ) XA Z MWKLIKHUTXODI DFFR BQ) \RXS \R AOMG\MKGRBILFDONHIB/Z LOFHDDOHG

7WIDQQ) R Wi DQGH AOQHR LQRP DIR)Z M DOXHIQXMR/LGFOG-GLQGVARYHIQ) FRQAUHWZ LOFHFDUHGRAVFRQIDARAD LORGHNRHXHI DXEVRMHY R
FRQMIHW \R\MFKQFDOFREMROY DG AN RAKAK SUERHZ LOEHHXS
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OWMDWILIFRENPNYH © HYHBSP HONR

( XURSHDOLQA UDRQ DG QM IDIR BOFRRSH DIRQKD/EHH SWWHAQ DD RVBDKHDSD/R \KH&98/6+
RSHIDIRY/ GAMP 1QQ) \RDKUIK H \MOAKHUWDDDIROR SUP DY REVRIYH/DG\BNY 7 KH&9®/6- KD/
00 1P SRADAURBI 1Q WBHHIN) %+ 1Q QP HRXV IQMIDIRBDIOQXMNRY/ %6 ,0) WH: R
VON UAXKEGY LOP D) REQDIRY/ DG ARP P XQEDIRYY Z KIFK Z LOEHKH FDHLOKH SHIRG DKHIG
( 1RWZ LO@EH P DEH \R DFKLEYH D BB SRR LO \MAK LOXMANRD D05 WEIRFARULQAMBWY DOG
FRRSHIDMFRQIDAA® D5 ARP P XQEDMRQ DOKH MWKV RP RUFRP SHMIAH $ QLP SRUIVEDVR
LOMIDIR DCFRRSHDIROLY FOUHG RAMKURXIK UHDMIRD/ Z W RKHUFHQNCEDONY WHILRDCDARADIRY/
* RYHORYT &OE  Z KIFK \KH 8986+ Z LOIRIYHD Z RINRY Z W \WH SXERHR P RAHO\DIR) DG
FRHFRRSHDIRORQGL QMR

Q\KHIR®Z LQ) \KUH\ HDLY \WH&.98/6+  Z LOXWHI\KHOLWURBIDOGLP SURYHIWW-SXABIROLOWWHSURFHY
R %+ ( XRSHIQLOMUDIRD

3UR HMRIDUASRIEGI DGR AR YA/ Z LOPHIGFOG-GLOWHSIRHXVR (8 LQMIUDIRY \KH
898/ Z LECGHICQH W DRBXNG/ \JXJJRKIRDY D06 \ROMRY/ \KSSRWKHP Z WK DIXP HQWDOG H W/
\KHP LQWHWKRMIVR % (8 (&% D0G(6&% (8 FRP P MY P HAIVZ LOEH WHIXD® KHD
Z MK SUSRH R FBOJIRP XDMIR) D05 FROMME. R \KH 89806+ DG Z \KOQ \KH (8 CFRRMRD
SRHY QMDD DG H MDD 3DMASDIRIOZ RNG JURKSY UHDAMG \R \FYHIOFKTS ALY WAV
H A-BIRIOSIR PURIDP DUGH SHIYH FROXIQNQRIP DIRD DG \WDADIN IV H SHARG \R BHFRP H
IFUDIQI® 1P SRQMQ \WH IRBZIQ) \WWBH \ HOY : W SXERH R IXWKHU [P SIRYHP HOAVDOG
KOP RMDIROR BIXORY  [QXWMIRIO0NG RSHDYHI P HZ RN Z W \KHWEIEG/R \KH( XURSHID
6\ AP R &HQWIDYANY DRAYH SDMASDIRD Z LOFPH FRQINGHG LQ SHENIIRY DG [P SBP HODIROR
\NFKQEDDDAAEBORH SURVIFWV Z KK DH I LQDAHG T BRP \KH ( XURSHID 8 QROIXQE/ $ RGPS R \KH
8986 \R\KH (8 ZLOFH SWEDHG Z WK \BRY D05 REVMAMHY/ R \KH &984F 1O GLIHFQAWEIHY R

( XRSHIQLOMDIRD
7KRAIK \KH [QMIDIRTOFRRSHDIRD \KH &%96+ IV FRQIGHIED HYDIHG RQ SRIUPPLQ) 006

BDDDMRQR \NKQEDODKMBH 1P \KH86$,"  6(&2 ,0) \NKQEDODRMBIH Z KIEK WL
DEARIDOHY DI HP HOVDQG\WWOYR X
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OMDMIIE FEMARNH & RP SIOMRD R JRRG TXDDWY WP HY R [ IHDOXRAMYXNR/
CHRAQ) WRWH( 8 DQGRMHJ DG XMUUHT XHIV
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7KH&Y86+ FRP SIOV RIHDOWRNNAY IRU %+  WIHKHU Z W \WH %+ VXY $ JHR  URXANY] 1O WH VBNV UHDMG R

UHIDEGIDQG WP HY P CARHRGRP LE WBKEY DB Z KLEK DLHD FROAMRDIRUP DNQJ GHRMRQVDQG P RVRUQ) \WXDARQ DG
FKDQIHY UHDMG \R HFRGRP LE DG 1LQDGADOWHIGY Z KIEK DUH XVHG 1RU DCDOWAY Z WLQ \WH &9@%6+ DQG DOR B\ RKMHU
LOXMMNRQY DG WHSXETE 7 KHHLYD FROWEQACHHG\R [P SURYHWHH LAY DQG LOARSXFHQH. \WBAXNDCP HKRERBILH/DQG
IOQAFDAY REHADD UHDWMG R LOAMLYH KDLP RVDARD Z LW \WEMYXNEDOW WP Z MO \WH( 8 DG DOR RMHULQMCDARDO
WEQEDLEY Z KIFK Z LOEHWHEDWYIRJZ RN LOWHGH WKUHH\ DL/ , Q\WDARSHRAMMAKQEDCDXMMWEGRHSURWAN Z IWLO, 3$

SWIRIUP P H/DQG W WOIQQ) Z [OFHUHDDHG 7 KHOYHIR KDLP RIVDARQZ W \WWH( 8 UHTXIUHP OV P HDWUHG\MURXIK \WH

WM 6,0 6 DQG DUQXDO( XURWBASLRIUAW DXEXP HON Z L@EH XVHG Dv DQ RUHQEBARY |RU SURIMAY 1Q ZRIN  ZKIG!
UHIXUUHP HOW Z L@EH IQRUHDIQ)  LHTXLIQ) WH H SDOIRQ R \WBMYANRY FRYHIDIH 7 HKQEDODWINEIGRH SLRWRN | 3$

7 Z100Q) SLIRWANVRUEDDGAHR SD. P HONVDQG, 3$ P XOXVHUSLRWRNVRUJIRYHLCP HQWL.QDGRHDQG WOGHIQ \HMEH/Z L@
EHLP SGP HOMGLIQWHSHIRG DKHDG DvZ HODVRMHUWRKQFDCDXMMWEGFHSURWAN 6( &2 ,0 ) WOIQQ)

NIV GHRXOU VR HOXUH D P SO DFFHW R CDB | RU DDXVHLY DOG | XOWDQBDLHR  IMSROHWR \WH P HAD HOTXWUHY DG
SIRNCH GHHXOY H SODARY R \WH COI 6\BAKIEY 1V GRYHBSHG EDHG RQ XVHU GHHGY ZIW SLRMAIRD R \NBAXNDO

FRQLGHOADDN DQG RSWP DOXVH R LRRXUAY DQG FRVH FRRIGACDARYD Z MY RMHU WEMFDOLOWANMWRDY 1Q %+ 6VEAMXAFDO

SURFHXHY/ GHG \R EHP RHQVWG \R, 7 DSSTADARY |RUFRMANY  H FKDQIHDQG SLRAHMQ) R GO Z LOEH GHYHBSHG DQG
XSIUDGHG SDUEXDUD UHDME\RWDQP DXMRQWR( XURKEBN

&RONXQ) FRP SIDWROR \WIWNFYVIQWHDLHDVR P RGHEY | LCDGADOWBANRY H WLLDOHRRUBNKEY \NBAXNRA/R SXEQE
ILCDQFH DQG | LCDCADODAFRXQV Z L@EH FOUUHG RAWZ KIBH ICAUHDIQ) WH TXDDWV R SURFHMHY DQG P HKRRBRILLY DG

SIRSXANRQR P HBQDD

7 KH& Y96 Z [@RUH-DMARQAWR)YI RUJUIDGXOOADQMRILRP * ' ' 6 \R6' ' 6 U-BRUMY WEQEDLG Z MK FROMXQ) FROXEQN
GOH) \RWH,0 ) %6 WH: RUGYDON CFFREQ) \RWHHNHNXULHP HONVDQG REQIDARQVR P HP EHURRXQUEY

$ FRYNAY/LQ WH GRP FUNE WIMXEDOX WP DQG SURFHWR (8 CFRRMRQ DLHIHORMG LOD YHY FRHARRSH.DARD Z W RKHU
WEAKNDOLQXNMANRYY KDLP RIMDARD R Z RN SOQV DQG DMLY DG EMAU DB FROMACR.  SDUAEXOLD 1Q SUHSOUQ)

P DMIDYUHDAG\R & KDSWU



6WDMILE RFEMPAYH — 3URMIAQ) UHITEGIVHERY UHDMG R WHURBIR EDQONQJ
DOG I VDIMIHOAR YRADDGY H] HIRAD

7KH&9®/6+ IVDEDNG) DG MIIHYR 9RQDDG+ HYHIRMD OXGIQ D
Z IGHIYHR \HYIFRAR\KHO LQWY R ) LOBAHDG7WDMY R %+ ROWHEDIVR QIRIDAGDIG
\LJQHGARQUIFVDGP HP RIED 2 SHINRY/DHWHDAG\RKRTEQ) | XQB/IQIFFRQNZ M \KHE 986+
YDIRYVSD P HOMRZ DB/I RBLIQFRQUEY DOG\WIOIHYIQWHFRXQY  FRBRIR)DOGGMWEXIROR
IGRBANE B/ PUKER FRYHYRD WIQIRIRY BDAG \R GEVHYIAQ OTHOM/ \RZ DG/
LOMODRIRIDQDIRYY 7 KH&9®/6- \KRXGSIRNGHDKLIK GYHIR WA DOGARQLG-QIDDN
\KURIK JRRGARRSHINR)Z I\ G-SRMRLY DOGEDON

W SXNRHR IPSRIQ WH HOWH SIRAY DG SRMANRD R LOMPWW R \KH 8906 1 XUWKHU
GYHBSP HQADQG WIMRQ R FRQUIFW RQ SHURP LY \WH URBI R EDONG) BQG | MDD DIHADGG
GERAY Z IOFHQHEG 7KH&Y®6 Z LOFHIRTZ IQ) XS Z MK\KHWHIB/Z W SUERHR SIRMGQ)
HILEEQMRB! SUP DIO \KURAIK \KH DARP DMDIR) R SURFHN D05 PXTEQKP FOAR \HYEHY R
HBRNRQF FDONGQ) DOGRKHUNGE/R FRP P XQEDIRD DQGHQMUQ) FRQIDAW LQSIRMGQ) \HYIFHY/
Z WK XSRP 1Q \WAKQRBILFDORKOQIHY ' HEHORQ) RQUINXHIVR JRYHIP HONQXIMAIRY, \KHE&Y6/6-
Z lODIWHDOGH SOOG\WHVARSHR IWRSHIDIRY/ DG D8R HQXUHDGNXOMLQ R P DIRQLQ UDXOFMUH
| RUHITEBISHIR P DOFHR \WQRIRY/DOGWER Y



GWDMIE FEMAYH 0 DOMAQQ) SD. P HOMX WP V DQG 1P SLIRMQ) \WHU

5 HITEBISD P HOA VAP VDR N 1P SRIIAHIRUIXAIRIQ) R 7KH&Y®6+ Z LOFRMMH\R DIBOHDGIRBZ. XS Z W WG/

FQUHGFDCHRGIP\ , Q\WHSHIRGIKHIG WHEYS6+ Z LOFRQIDMH \R \KDMWHRQUEXM Z WO W I IHG R FRP SHMFH \R \KH
RXEQKQ) D05 POQEQQ) VIEHOQN \DHV WIEOQN 005 WHOWHQQ R 1QRDDP DNAQUDXUKFXUAH 1O %RAQD DG
HIFAYHRWR S0 P HADQG\INBP HOM APV ZKIFK DFFRBQ) +HJHIRAQ 036 R IRBZ XS Z 1K DOV HQWV D05 DWW
\R\KH&Y®6 / [ DIHPAXS DOGP DQNIQGE \KH&Y®6 ZKEK D PHOVMVAPY ZLK IOMIDIRTD SUHASEY WDAMG \R
IV EDHG RQ FRQIOXNQ) GDBRIXH Z W SOMASIOV 006 WXV | LCROADOP DINNQ UDIKRMBY 2 YHMIKWR SD P HOAXK \XRP V/
FRQEFNVZ DKKH( &% 00G\KHY% 6 RXREQKHG OGP DQNIQGE. \WH&9®/6- WKRXTS HOXUH\D HIY
HIIAHR D05 HIHFAYHOAW R SD P HOMENBP HQV \R MY
7KRAIK IR X VAPV R IQMEDON FEDLY DG \FINBP FQVJIULR FRQIGBG RHR NA \BAV 1O \KH SHIRG DKHIG |, QMIDIRTD
FOOUQ) DQG57* 6 WIDIP HIWRWAFINBP HOAVZ KIEK CFFRAQ R FRRSHIDIRDLY YMICDY IMGFOGY REDIDIRQR P DQNIQQ) D05
\KH&Y®6 | 7 DHFWEEQKHGDGP DQEQ-GE \WHEHQUIO/ON [P SRIQ) \KHH MDY ARWERGUSD P HOM VAPV &,3 DG
R %+ LQKMEIN S P HQVDH FOUHG RANQ FROMHMEBIP DIWIQ  LQUDGY G WX P VIFFRAQ) \RP DMHG/ : MISUERH
% MGV \KH &%96+ 1V DOR UWASRQIED! IRU XQ@AWMEG R HIHHR DG HIHAWHAW 1O PHAY WP HOW R
RSHDMRQDOGDORKHHBP HQWVR S P HQM AP R %%+ SONASIOVDGP DNV &HOWCS HIY R &BEWR BAMQAW
e \6: )7 3UABWHR \HIBQ PHIDH/IPRY IQMDIRTD HMA/ 005 OMIDSHIRY 1O %+ DG 61QGI SHIMY R
QW 6RAHNV IRJ : ROZIGH ,QMEDN ) LOEADD 9%5MQIN( QMA/$ FFRQVIQ Y%+ DIHFRQIDARA® P DQNGQHS

7HBFRP P XQEDIRQ DG XSIWGG DG |I(DEADD HAIRY DG LGFOMRY D
¢ WR5& &HONISHIMY R &UWEW SRIGG

¢ \657$ 6LQIGI5HIMY R 7BQIRIRY/S FFRQN

e \(,00 (GRNRQF,QMEINO RH 0 DN $ GAVRTD H SIEE-GXHR HIAHNIE WHIIEBILQIUP HQV
¢ &3 &ODUQY R ,QMIDIRICBD P HOV IR QOPDK SDPHW WOAQ WIRMRIRY ARV DG

WAP &DGVANBP HQW LCRBDIQ QIMYDNROR SN P HQWZ LOEHGYHBSHS
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6WDMIE REMPMYH R FR.SR DM JRH.CDOAH WOOWSDUCR
DOGIOMUW R F&LDNQ/ W{%ﬂmsmmw

7 R FRQIDHVHI\KHOQ) RIDQVDIRICH | HAYHOAW DG HI KR 1XUKHULP SIRHP OV FRER DM JRYHIDFH WIQADIHR. D06 \RADOWMSRQIEMV R \KH
LQXMANRO

&R SR DMIRHIDIFHZ OO RQLIP SRHP YR FRRAQIRD TXOMWVR SRHEUWY DG XBWMEHGH FKOYHR [QRP DIRQCP RY DORJOQ\DIRIORP VIQ
\KHEDON : AR SXMERAHR 1P SIRIQ) WIRAMR DG \RADOWERQIELON \KH&Y®6- Z L@FHZ RINQ) RQLP SIRVHP HWR \HIYLEHY TXODW DQG\FRSHR NO0G
IORP DIRQDMOEBNRH \MBOAHY DG XOWAIHR R SEF SFRRXP HOV

7KH&YS/o+ \KRXGP DI HFUAMYDOQ UDXWUKRMH | RTBZ. XS Z W \RRKQRBILFDO.QIRYDIRYY \WHIB/LQRHQUICEDONQ) DG ARQANQ® P SIRYHIWRSHDIRY/ 6SHADD
DIQIRD Z LOFH GYRAG \R P REHOADIRD GIMYDIROR BXMQAN SURFHXHY R EHUVHRXUAY DOGP OJHP QAR A BHULMYY | Q\KH SHIRG DKHIG \KH&9®6 Z L@
WWHQ\KHO\KHP HKOQWP R P DIHP HQAR LQMIIORRQRON WP DQGP HAKOQWP R R BHUMHRXUMWY R LQRP DRQM VAP 5 FIXTINHD DXHXP HOAR LQMATD
DGQVERFHWDIGUNP DIHP HQAQWKHEY9/6+ KD/EHHSDOHG

. WIQ SRMIRY R AN 0QG BMQAN FRQIDAW |RAXV Z LOBH RQ MG \KH TXODNV R \KH H MY ,7 HYIEH DG LGRBDHR |7 W\ARP AU \WRXIK
SHOADIRD \RIXIGY  [UTXHQAKMAEY R \COWRP V [ RUIG-QIMFDIR) R SRMQIVDYXQHIFQM/ IONRGARO R WAP R SUMBIHG XVHJDFFRQN P DIHP HQWV
LONRGFRIROR OGN M AP R XVHUILG-QIMEDIRLQFUMFIOX WP VOQG BIXTANAG R EXMQANFRQIDAN STV $ \WKH\P HUP H \KHEY9/6+ Z L@
FHZ RINQ) RQLP SIRYIQ) EDONIVRUAMYDIEXMQHN SRFHIVAVDQGLP SIRIQ) S EDONQG, 7 Z RNGQ) HOMURP HYBOGSRUELONA/R GUBFHZ RING)

7KH 8986+ Z LOFRMMH \R SDQ FOHX® P RQARUARIDAAO DG FRQWORSHDIYY FRIWZ W SXERHR IXUKHIDIRDDDIRD ,Q SR TFRQI)

SR OQG [ CDCADOWERNGY \KH 8986+ Z LOUHP DO FROMAMAIQ | XOLP SBP HQIRQ R GIDD WHIXDAG , QMIDIRTD) (IGANDS FERIG) 6\INEG/ 1O
FRP SHKHQUIYH DOG MQIGI WFREAQ) R BAIGHY \WIRORIRY/ DG SHENMRO R GIDD GHIQHE BERW FRQVXQ) [P SBP HQDIRD R \KH KLIKRXWEOE.G/ R

WIRAWR 1QI@HADORSHDIRYY 7KHIRTBZ 1Q) \KBH\ HIUSHIRG Z LOBH | RRXVHG RQ P SIRHP HWR RSHDIYHHILAHR DG HIHAYHOAW Z WK SUERHR

RIP DR D05 FRAVXGQ P RHOVDIR) R BXAMGQAW SIRFRXEY 1O WWH IXGRIR) R \KSSRWWR BXMQAW GRMRQ PING) D05 \WIRAOADG WP HD 1LQHADD
BERY
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EWDMIE REMPMH R FRSR DM JRH.CDOAH WOOSDUCR
DOGIOMUW R F&LDNQ/ W{%g:ummw

,Q QR DIYH WNGHRWKH 8986+ Z LOFRQIDH P SIRMQ) B XDIRY/ DOG RSHDIRY/ R \KH EDON BQG \KHU CSSURSUDM DOWWR HOAZ 1\
AOQH/ R G R 006G ( XRSHID BIXOIRYY 005 LQMIDIRTOMEIDG/ P SRHPHWR FRRAEDIR) DOV R WIXDIRY/ DG
HIRR HQV XQEWME-GH AKOQHR I[QRP DIRQCP RY DORJCQVDIRIO RP VIQWHEDON DOGSRMANROR LOMUMW R LQRP DIRQDIG
@R \KHEIN IVRXADD 7KH&Y®6- Z L@FHDBR Z RNQ) R)SIRMIGQ) LQMUDAG \STFHIRJP RQRIQY FRP SIMFHR WIXDMRY/ DG
RSHIDIRY/ FRP SBG \R RMHIDGINMDIRY [FOGQ) WHERFHR (WEV 9%4-MGY WH 8986 1O IW BIXDURSHDIRY/ Z LOFRQIDH \R
P DQEQFRBURY/R RHDMRY/DFRBQ) R WNXHW WEMG/D0GQRP VR RSHDIRY/ DG XSEDMDQG P SIRHHRXUAY P DKWY ) RU
SRSHUXRIRAQ) R \KH&YS6  WWYQHHXDY \R FROMMHEX@Q) DG WHIKHIQ) \KHIQAIUNY R \KHIQXMANRQ D06 IIVHLY. DIHHX/R
1P SRAUFHR BXQHWVHKEVTP RY) \KH&YS/6 HP SR HY/

+DP RQMHG BHOMRUR HP SR HY/ 1Q \WHU Z RIN DQG WDR HOMR W P HP BHY D05 WG SDMW/ WWSHWR HMEDDQRPV DG
UGVEX@GQ) R \KH VAP R 1G-OMFDIRQDIGNAQWP RYDCR DML XD/
( IRWZ LQPHFRQI-GROSRP RIRY HADIRQDOGUIMQ) [¥ DHHWR HP SB HVRQKHLP SRIUFHR \WVAHIP YR RSHIDIRY/

7KH N HBP HOMRUNKFRRMXOSHURP DFH R \WH 8986+ DG IRBZIQ) XS Z WK ADQIHY 1Q HUREP HOMKRXT BH EDHG RQ \KH

GYHBSP HQAR SIRBNRIOMQQ) R HP SR HY D06 WHWHOQ) LOXMAIRTOP DU [ DBOAWR HP SR HVR 1P SRIUFHR \KY
DADLE REVIRIYH DOG RJDQVDIRTOYIOH/ R EDON 7INGQ) LOR CFRRXQAKXP DD SRAQITY 05 | LADGADDUARUAY \KH &98/6+  Z LODFH
| RRAHGROIXWKHUP SIRYHP HYYR FRP SIDFHSURAHW LFWDHR HIEHR P RYDIROR Wil P HP BHYDOGP RORUGQ) DOGHYDODIROR

SHURP OFH WZ DAQ R SRAYHH CP SBY DG LONRGAQ) DENXOM SUYHIH DQG FRUHRIYHP HDXWY I RUGWMEQ \KHWDDDMROR ( FRORP LF
\KLV/REMIAIYH

7 KHUHLY D GAMP LODIRQ\R FBDA DG LP SIRYH LQ GRIP DIYH UAGHRAMBIXDIR)/ ROLQMIUMY WK1 G DIDQXVFRIXSIRD WHQ\K-QQ R
BMQIWHKEYDG\KHUDSSRSUDMKDP RQVDIRDZ W ( XURSHIQUH XOIRY/DOGLQM DR TOXRE. B/

5 HVSROVIELAOW

. W SIERHR SRMGQ \KHQHRXDY Z RINFRBURYY \WHFRQIKRIROR DQZ BAMGWEX@Q R 0 DO8 QUDIMYRR \KH&YS/6+
D0G SRMGQ) DENON BMQW SBP MV IRUKH &84+ 30BIYADIK LQRZ GHIKIS R \KH &84+ D SDOHG 7KHQY. ROH DG DIDWH
H MY BXGHY SIP WA/ \KRXG P HNDKH WEEG/| RURSIP DOHAREILEDO\D H DQG \WAKQEDODQG \WKRBILEDOY RINGY SBP MAVDG
HIXSP HQWV
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