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DIFFERENCES IN  DATA ON BH FINANCIAL SECTOR

NEW METHODOLOGY /  PREVIOUS METHODOLOGY

	
	Financial sector of BH

New Methodology
	Financial sector of BH

Previous Methodology

	Methodology based on:
	Monetary and Financial Statistics Manual, IMF, 2000

Monetary and Financial Statistics Compilation Guide, IMF, 2007

System of National Accounts SNA 93, UN  1993

European System of Accounts, ESA 95

Recommendations of  IMF's ROSC Mission for BH, 2007 

Recommendations of IMF’s Monetary and Financial Statistics Mission, April 2011.


	A Guide to Monetary and Banking Statistics in International Financial Statistics, IMF, 1984

System of National Accounts, SNA 93, UN 1993

Reports of IMFs Missions for Monetary and Banking Statistics in BH

	Availability of  data
	Since January 2006 on, reminding that data series for period January 2006 to September 2011, which are produced by previous Methodology, are replaced with data based on a new Methodology.


	Starting from August 1997 until September 2011, reminding that data based on old Methodology are published on CBBH website,  BH Financial sector, folder Archive.

	Reporting units (data sources)
	Central Bank of BH, BH commercial banks or Depository corporations, Sector of Other Financial Institutions in BH (OFI): Insurance companies, Investment funds, Leasing companies, Microcredit organizations, Brokerage houses and stock- exchanges.


	Central Bank of BH

 BH commercial banks (Depository corporations in accordance    with IMF terminology)

	Reporting forms Compilations and presentations
	-1SR Balance sheet of  the Central Bank

-2SR (extended) Balance sheet of commercial banks

-4SR Balance sheet for Other financial institutions (insurance companies, investment funds, leasing companies, microcredit organizations, brokerage houses, stock-exchanges)

Balance sheets of 1SR, 2SR and 4SR are compiled and presented on gross basis. Consolidated and netted data are also presented.


	-Statistical Balance sheet of the Central Bank

 -Call report Form (Balance sheet based on IMF scheme) for commercial banks.



	Total assets/Total liabilities
	Total assets/liabilities in reports 1SR, 2SR and 4SR are higher than the one recorded by reporting units in balance sheet, in line with the valid legal requirements for amounts of Provisions for Loans Losses and Accumulated amortizations which do not reduce the assets but they are recorded in Liabilities side within Other Payable Accounts position in line with the new Methodology.

	Total assets/liabilities in former reporting forms were higher than the one recorded by reporting units in balance sheet, in line with the valid legal requirements for amounts of Provisions for Loans Losses which do not reduce the loans at the assets side, but they are recorded in Liabilities side within the Capital Account.

	Financial instruments in reporting forms
	Financial instruments are recorded separately on assets and liabilities side: currency, deposits, deposits on liabilities side pending on the inclusion  in the broad money, securities other than shares, loans, shares and other equity, financial derivatives, insurance technical reserves, other accounts receivables/payables.


	Financial instruments were grouped into: 

Claims on loans, securities, shares, deposits and other claims. For foreign assets/liabilities financial instruments were partially separated. On liabilities side deposits were divided by sectors and maturity.

	Sectors in reporting forms


	Sectors in reporting forms are: nonresidents, the Central Bank, other depository corporations (commercial banks), other financial corporations (other financial institutions), central government (Institutions on BH level, entity governments, Brčko district government end entity Social security funds), local governments (cantonal and municipality governments), public nonfinancial corporations (enterprises), private nonfinancial corporations in reporting forms named Other nonfinancial corporations and Other resident sectors which in report forms included households sector and nonprofit institutions.


	Sectors in previous reporting forms were: nonresidents, the Central Bank, other depository corporations (commercial banks), other financial institutions, central government (Institutions on BH level, entities' governments, Brčko District government), local governments (cantonal governments, municipality governments and entities' Social security funds), public nonfinancial corporations (enterprises), private nonfinancial corporations, households sector and sector of nonprofit institutions. 

	Social security funds


	Social security funds at the entity level (from Federation of BH: Pension and Disability Insurance Fund of BH Federation, Health Insurance Fund of BH Federation, Fund for Employment of BH Federation and from Republika Ruska: Pension and Disability Insurance Fund from RS, Health Insurance Fund of RS, Fund for Employment from RS and Fund for Child Protection from RS) classify on the level of central government. 
	Entities Social Security Funds (from Federation of BH: Pension and Disability Insurance Fund of BH Federation, Health Insurance Fund of BH Federation, Fund for Employment of BH Federation and from Republika Srpska: Pension and Disability Insurance Fund of RS, Health Insurance Fund of RS, Fund for Employment of RS and Fund for Child Protection of RS) were classified on the level of local government.

	Classifications of deposits
	Deposits are classified into: Transferable deposits and other deposits. Transferable deposits are available on demand without restrictions and penalty, directly useable for making payment for third parties, special saving accounts with automatic transfer to regular transferable deposits. Other deposits permit immediate cash withdrawals but not payment to third parties, time and savings deposits and other deposits. As for the inclusion in Broad money (Monetary Aggregates) deposits are classified in two groups: Deposits included in Broad money and Deposits excluded from Broad Money. Deposits included in Broad money (Monetary aggregates) are: transferable and other deposits in domestic and foreign currency of local government (cantons and municipalities, without Social security funds deposits) and all domestic sectors except deposits of commercial banks. Deposits excluded from Broad money (Monetary aggregates) are transferable and other deposits in domestic and foreign currency of central governments with deposits of Social security funds on the entity level, banks deposits and nonresidents deposits. 


	Deposits were classified into: Demand deposits and Time and Savings deposits. Demand deposits include transactions accounts and demand deposits. Time and savings deposits includes deposits with original maturity of 3, 6, 9 months, until 1 year and over 1, 3, 5 years.

In accordance with previous Methodology there have been included in Broad money (Monetary aggregates) the demand deposits and time and savings deposits in domestic and foreign currency of: local government (cantons, municipalities and entities Social Security funds) and of all domestic sectors except banks. In Broad money were not included deposits of central government, deposits of commercial banks and deposits of nonresidents.

 

	Time series of deposits
	In accordance with new Methodology deposits are classified into Transferable and Other deposits. It is obviously that a big part of deposits moved from the former Demand deposits into category of Other deposits defined by the new Methodology due to a.m. explained characteristics of deposits. Deposits include also accrued interest on it. Deposits indexed to the foreign currency Euro, CHF or other foreign currency are recorded as deposits in domestic currency (column KM). Considering the great analytical benefits of data by time structure of households’ deposits (which is not available from the new reporting forms) we supported additional statistics with break-down of households’ deposits by maturity as: transaction deposits, demand deposits, short-term and savings deposits up to 1 year and long-term time and savings deposits over 1 year. Conclusive as of September 2011data, these statistics were on quarterly base, but since the October 2011 data those data will be available on monthly basis. Total households deposits in mentioned additional report until September, 2011 were lower than total household’s deposits from monetary data because, households’ deposits by purpose and accrued interest were not included in it. Starting with the October 2011 data, these differences will be eliminated by inclusion of the mentioned positions.
	In accordance with the previous Methodology deposits were classified into: Demand deposits and Time and savings deposits. 

Beside this, the currency and sector structures of deposits were published. 

	Deposits of Social security funds
	Deposits of Entities’ Social Security funds are included into central government on entity level and therefore EXCLUDED from Broad money or Monetary aggregates. 


	Deposits of Social security funds were included in local government and therefore INCLUDED in Broad money or Monetary aggregates.

	Use of term “Loan” in reporting forms
	In a new reporting forms 1SR, 2SR and 4SR, we use wording Loans for Loans, while in a consolidated surveys, we use Claims. 


	We used Claims as a term for loans in a previous reporting forms and consolidated surveys.

	Time series of Loans


	In accordance with a new Methodology Loans are recorded as separately financial instrument. In accordance with maturity Loans are divided into shot term (up to  1 year) and long term (over 1 year). Accrued interests on loans are added to them. Loans indexed to foreign currency EURO, CHF or other foreign currency are recorded in Column of KM (as loans in domestic currency). Having in mind that in a previous statistics all loans to government sectors were classified as short term loans in accordance with previous reporting form, by introducing a new reporting forms for banks loans are divided in accordance with original agreed maturity which caused a big movement of the general government short term loans into long term loans of general government sector, which reflected on the data series. Provisions for loan losses are recorded on Liabilities side at the position: Other accounts payable/Provisions for loan losses. 


	In accordance with the previous Methodology, Claims or Loans covered, along with the loans, also securities, shares and possible deposits. As per the previous division, Loans were classified as short term loans and long term loans, reminding that all loans to government sector were classified as short term loans in accordance with previous reporting forms. Provisions for loan losses were classified inside of Capital accounts, at the Value correction/provisions position.

	Loans to Social security funds
	Loans to entity Social security funds are included into Central governments at the entity level and in that way they have impact on Net claims of government sector in Monetary Survey.


	Loans to entity Social security funds were included into loans to Local government.

	Accrued interest in Reporting forms
	Accrued interests are added to financial instruments on assets and liabilities side.


	Accrued interest were treated differently, one part was added to the financial instruments, while other part was recorded as part of other assets/liabilities.



	Wording used for capital in reporting forms
	In new reporting forms we use wording: Shares and other equity.
	In previous reporting forms we used the terms: Capital accounts or simply Capital.

	Depreciation of fixed assets
	Accumulated depreciation of fixed assets is recorded on liabilities side as part of Other accounts payable/Accumulated depreciation while fixed assets are recorded on assets side based on book value. 


	Accumulated depreciation was recorded on assets side and it is deducted from fixed assets. 

	Monetary aggregates M1, QM and M2 series


	Monetary aggregates’ value lowered in comparison to the previously published series of monetary aggregates, mostly because of the exclusion of the Social Security Funds’ deposits from local government, i.e. from deposits included in Broad Money or Monetary aggregates.


	Monetary aggregates: M1, QM and M2 in so far used data series for the period January 2006 –September 2011, have comprised deposits of the Funds of Social Security, because they were classified as a part of the local government and therefore they were in the category of Deposits being included in Broad Money.



	Net Claims of central government in Monetary Survey
	Since, according to new Methodology, the Social Security Funds are classified at the level of central government as the entities’ off-budget funds, this affected the time series of net claims of central government in Monetary Survey. 


	Social security funds were treated as part of local government based on previous Methodology and therefore it did not affect the net claims on government in Monetary Survey.

	Loans on liabilities side of Monetary Survey
	Loans on liabilities side of Monetary Survey are classified as separate financial instrument.
	Loans on liabilities side of Monetary Survey were classified in Other items (net).



	Shares and other capital in

Monetary Survey
	Shares and other capital are classified as separate financial instrument in Monetary Survey.
	Capital accounts were classified on liabilities side of Monetary Survey in Other items (net).
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