atfli
Ina bank
liy J) Snmane | BUJITEH 3

[leHTpayIHa 6aHKa 2022
BOCHE U XEPLIETOBHUHE




tffli
”““Imu‘m|

i cnemezne | BUJITEH 3

[leHTpayiHa 6aHKa 2022
BOCHE U XEPLIETOBHMHE




LIbBuX BUJITEH 3 2022

U3AABAY

LleHTpanaHa 6aHka bocHe 1 XepueroeuHe
Mapwana Tuta 25, 7100 Capajeso

Ten (387 33) 278 100
Makc (387 33) 278 299
www.cbbh.ba

e-mail: contact@cbbh.ba

3a cBe MHpOpMaLje KOHTAaKTUPaTK:
Ypep Boaeher ekoHoMmUcTe

YpegHuwTBO:

ap benma Yonakosuh rnaBHM 1 OArOBOPHN YpeaHUK
ap *Kesbko Mapwh

mp Amup Xaymomeparuh

ap OejaH Kosauesunh

BecHa Manuh

POK 3a CTaTUCTUYKe NMOJATKE KOjW CY YKIbyUYeHU Y OBaj
6poj 6uo je: 10.11.2022. roanHe.




LiIbBuX BUNTEH 3 2022

Capgpixaj:

CMINC AK TPADUKOH A . . . e e e 4
CIIUC AK TABE A . . e e e 6
TEKCTHU OKBUIP . . . .o e e e e 7
CRPA REHULIE . . . . . e 8
MBBPLUHU CAKET AK . . .o e e e e 10
TNMABHU EKOHOMCKU UH UMK AT OPU . . .. e e 1
1. MERYHAPOOHO EKOHOMCKO OKPYMKEIDE . . . ... ... e 12
2. PEATTHU CEKT O P. . . e e 17
2.1 BPYTO BOMANM FIPOUIBBOM - - . v e e e ettt ettt et e e e e e et e e et e e e e e e e e e e 18
2.2 NHBYCTPUJCKA MPOMBBOOFDA - -+« ¢ e et ettt et e e e e ettt e e e e e e et e e e e e e e et e e e e e e e 20
2 3 L e . . o 21
24 TINATE M BANMOCTIEHOCT. . ...ttt ettt ettt ettt ettt e e e e e ettt e e e e e e e e e e e 22
B.OUHAHCUICKU CEKTOP . .. o e e 24
3.1 [leBr3HE pe3epPBe N MOHETAPHA KPETAHDA . .+« « ettt ettt ettt e et ettt et e e e e ettt e e e et 26
3.2 O0aBEBHA POBEPBA . .« o ettt ettt e e e e e e e e e e e e e e 28
3.3 AKTUBHOCTUN KOMEPLIMJAITHUX BAHAKA .« . oo vttt ettt et e ettt ettt e e e e e e e e et e ettt 28
B3 T KPOOUTU . o ettt e e e e e e e e e e e e e e e 28
1305 702 =Y o =17 & PP 29
3.3.3 CTpaHa akTuBa 1 CTPaHa MNAaCcUBA KOMEPLIAJASTHUX BAHAKA. « « « « « vt ettt ettt e et e e e eeee e 30
3.3 4 KaAMATHE CTOME . o o o ettt ettt et ettt e e e e e e e e et e e e e e e e e e e e e e e e e e e e 31
B B P3O . it 32
4. QMO BHU CERT O . . e e 33
AT TINATHYI OUIIAHC o oottt ettt et e et e et e e e e e e e e e e e e e e e e e e 34
4.1.1 TeKYAN VT KAMUTATTHU PAUYH .« . .ttt ettt ettt e e ettt e e e e ettt et e e e e e e e e et ettt 34
A O T L el a0 I o - L5V 35
4.3 CMOTBHA TPTOBUIHA. .+« . e v e ettt ettt ettt e e e ettt e e e e e e e e e e e et e e e e e e e ettt e e e e e e 35
4.4 HomrHanHm v peanHy ebeKTUBHU KYPC KM . ..o 36
S5.BJIAOUHE OUHAHGCUIE . . . . e e e e e e 37
5.1 BYLETCKA MOBUILIMJA « « .« e ettt ettt ettt e e e e e e e e et e e e e e e e e e e e e e e e e e 38
5.2 Nopecky NPUXOAN O8 NHOVNPEKHTUX TTOPEBA . o v vt ettt et tee et et ettt et et e e et e e ee i eee e 40
6. CTATUCTUMKE TABEJIE. . . . . e e e e e 42
7 O AT K . . . ..ottt 98




LIbBuX BUJITEH 3 2022

CITMCAK 'PAGHUKOHA

MpadukoH 1.1:  Topguwrbe npomjeHe peanHor BAMM-a y onabpaHnm 3emibama

,U.OI'IpI/IHOCI/I I'O[J,I/ILI.II-bOj cronn I'IpOMjeHe noTpoLayvYkmnx LlI/IJEHa Y 3€éMJ/baMa MaBHUM TPFOBUHCKM

lpadukoH 1.2: )
MapTHEPUMA, 3a NMPBUX AEBET Mjeceum

lpadukoH 1.3:  KrbyuHe kKamaTHe cTone Bogehux LeHTpanHyx 6aHaka, ofjabpaHe 3emibe

MpadukoH 1.4:  BunaHc cTamwa Bogehux LeHTpanHux 6aHakKa, akTvBa

lpadukoH 1.5:  [laBaHecTomjeceyHu eypubop

MpadukoH 1.6:  YKYMHU CMOSbHY Ayr Y 3eM/baMa PervoHa

lpadukoH 1.7:  Topuwe NpomjeHe 6ep3aHCKMX LnjeHa ofabpaHiix poba

lpadukoH 2.1:  [JonpuHOC FrOgULLH0j MPOMjEHN aKTUBHOCTY MO AjeNaTHOCTMA

MpadukoH 2.2:  JonpuHoc roguniirboj ctonu npomjeHe bM-a npema pacxofHOM NpuUCTyny

lpadukoH 2.3:  YcnopeamuBocT npojekumja KoMnoHeHT peanHor bAM-a n nHdnaumje

MpadukoH 2.4:  YcnopeanBOCT Npojekumja KoMnoHeHTy peanHor BAM-a n uHdbnaunje y EY

MpadukoH 2.5:  [lonpuHOCK roauLLbKM CTONama NPOMjeHE MOTPOLLIAYKUX LiMjeHa Y MPOojeKLIMjckoM neproay

lpadukoH 2.6:  [onpuHOC roguLlH0j CTOMNM pacTa UHAYCTPUje MpemMa MHAYCTPUjCKUM nogpydjruma

MpadukoH 2.7:  [JlompuUHOC FOAMLLIH0j CTONW pacTa MHAYCTPUje MpemMa UHAYCTPUjCKAM rpynama

lpadukoH 2.8:  TopuLrbe KpeTame AjelaTHOCTU UHAYCTPUje Y MPBUX AEBET MjeceLn

MpadukoH 2.9:  [oMPUHOCK FOAULLIFYIM CTOMAaMa NpPoMjeHe MOTPOLLIAYKUX LiijeHa Ha Kpajy KBapTasa

[onprHocuy umjeHa XpaHe 1 eHepreHaTa roguLLbM CTorMama NpoMjeHe NOTPOLLIAYKMX LinjeHa, Ha

lpadukoH 2.10: ey T

lpadukoH 2.11:  ToguwHse MPOMjeHe NOTPOLLAYKNX LiMjeHa Y Ofje/bKY XpaHe, Ha Kpajy KBapTana

MpadukoH 2.12: ToguLitbe NpoMjeHe y MPor3BohHauknM 1 MOTPOLLIAYKINM LMjeHaMa, Ha Kpajy KBapTasa

MpadukoH 2.13:  Bpoj He3anoCEHUX LA U TOAULLHE NMPOMjeHe Ha TPXKULUTY paja

lpadukoH 2.14:  KBapTasHa MpomjeHa 6poja 3anoc/IeEHUX LA Ha KYMYaTUBHOj OCHOBU

MpaduKkoH 2.15:  KBapTanHu AONPUHOC NPOMjeHr 6poja 3arnoc/ieHX vLa npema ajeslaTHOCTL

MpadukoH 2.16:  KpeTare NpocjeuHux nnaTta Ha KBapTasHOM H/BOY

lpadukoH 2.17:  OyropouHa ctona He3anocneHoct v NEET ctona y buX n EY

lpadukoH 3.1:  [eBu3He pesepse LIbbnX

MpadukoH 3.2:  KBapTasiHe MpPOMjeHe y KOMIMOHeHTaMa Pe3epPBHOr HOBLIA

lpadukoH 3.3:  KoMnoHeHTe MOHETapHMX arperata, CTaka

lpadukoH 3.4: MoHeTapHa MynTUnIMKaLuja

lpadukoH 3.5:  KeapTanHe npomjeHe M2 1 NpoTUBCTaBKM HOBYAHE Mace




lpadukoH 3.6:  Cratbe pauyHa pe3epsu kog LIBBuX n nmnnuumtHa ctona OP

lpadukoH 3.7:  Kpegntn 6x. 6aHaka

lpadukoH 3.8:  Topuwa cTona pacTa KpeanTa CTaHOBHULLTBY

lpadukoH 3.9:  [eno3utu 6x. 6aHaKa

MpadukoH 3.10:  ToguLirbe NpomjeHe y Aeno3uTrMa 6x. baHaka

MpadukoH 3.11:  [eno3nTtn HeprHaHCMjcKnx npegy3eha

lpadukoH 3.12:  CrpaHa nacvBa

lpadukoH 3.13:  CrambeHu KpeauTu

lpadukoH 3.14:  TpocjeyHa NoHAeprCcaHa KamaTHa CTona Ha HOBOYrOBOPEHE Jeno3uTte

lpadukoH 3.15:  Crona npuHoca Ao gocnujeha Ha TPXKULLTY ceamMmoMjeceyHnx obBesHuLa Peny6nmke Cpncke

lpadukoH 4.1:  KomnoHeHTe Tekyher pauyHa y npoueHTima BN

lpadukoH 4.2:  PauyH ycnyra y njiaTHOM GunaHcy

lpadukoH 4.3:  KomneH3auuje 3anocneHrM Yy MHOCTPaHCTBY, fO3HaKe U NeH3uje 13 MHOCTPaHCTBa

lpadukoH 4.4: DUHaHCKjCKM payyH

MpadukoH 4.5:  TopuLirbe CTOMe pacTa M3BO3a NPema FaBHUM FpyramMa Npou3Boga, KyMynaTus

lpadukoH 4.6:  TopuLirbe CcTOMe pacTa yBo3a MpemMa raBHMM rpyrnamMa npovn3Boaa, Kymynatus

lpadukoH 4.7:  Topuwre NpomjeHe y AeBrn3HOM Kypcy KM

lpadukoH 5.1:  Tekyhu n npumapHu dbuckanHy bunaHc reHepasnHe Bnage buX

ToadVIKOH 5.2: ByieTcku npuxogm 1 pacxogu onwTe Brage y % bAlM-a (kymynatmBHM nodauy) U roguLlkbe cTone
pacTta npuxopa 1 pacxopa

lpadukoH 5.3:  naBHe cTaBKe pacxofa, roguLlHe NpoMjeHe

lpadukoH 5.4:  Yano y yKynHUM pacxofmma

MpadukoH 5.5:  Topesun n JONPUHOCH 3a COLMjaNHO, FOANLLHE CTOME pacTa

MpadukoH 5.6:  YKynaH 6pyTo Ayr 1 roauitbe CTome pacTa

lpadukoH 5.7:  HuBO 1 cTona pacTa HETO UHANPEKTHIMX Nope3a

lpadukoH 5.8:  TpomjeHa KpeTara Bogehux rpyna MHAVPEKTHUX Nope3sa

MpadukoH 5.9:  YTuuaj undnaumje Ha pact npvxoga oa MB-a

LiIbBuX BUNTEH 3 2022



LIbBuX BUJITEH 3 2022

CITUCAK TABEJIA

01: KBapTanmH/ EKOHOMCKU MHAMKATOPUL. . . . o v v e e et ettt e e et e e e et e et et e e e e e e e ettt e e e 44
T02: BpyTo pomahu nponsesop bocHe 1 XepueroBrHe (TEKYRE LIMJEHE). . .. ..o ottt 45
TO3: UHAEKC MHAOYCTPUICKE MPOMBBOLHDE .« o o et ettt e e e e e ettt et e e e e e et e e e e e e e et eeas 46
TO4: CTpyKTypa NHAEKCA MHAYCTPUJCKE MPOUBBOLDE. « « o o ettt ettt ettt ettt et e e et e et et e e 47
T05: CTpyKTypa nHAEeKCca NHAYCTPUjCKe MPOM3BOAHE BUX. . ..o e 48
T06: NHaekc noTpowaukmx LujeHa 3a BUX (CPI) . .. ..ot e 49
T07: CrpykTypa nHaekca notpowadkmx umjeHa 3a buX (CPI) .. ... 50
TO8: NMpocjeuHe BGPYTO N HETO MIATE VI MIEHBUJE. . . .. et ettt et ettt e ettt ettt e ettt 51
TOO: MOHETAPHM @TPEIATU .« et ettt e ettt e e e et e e et e e e e e e et e e et e e e e e et e ettt et 52
TT0: MOHETAPHM MIPEITIEM .« o o et ettt et et e e e ettt et e e e e e e e e e e e e e e e e e e e e e e e e e ees 53
T11: BunaHC CTarba LI BB U X . . . 55
T12: KoHConaoBaHu GUIAHC KOMepLUMjaMHUX BaHaKa BUX ... ... . e 56
T13: KoHconvpoBaHu 6unaHc komepumjanHnx 6aHaka OBmX. ... ... 58
T14: KoHconnpoBaHm 6unaHc kKoMepumjanHux 6aHaka PC ... ... o e 60
T15: KamaTHe CTOME Ha KPEANTE CTAHOBHUILLTBY . « . ..ttt et ettt ettt e e e e e e e ettt e e e e e e et eeas 62
T16: KamaTtHe cTone Ha KpefanTe HeQUHAHCUJCKUM NPedy3efnMa ... ... oo 63
T17: KamaTHe CTOMNE HAa OEMO3MTE CTAHOBHULLTBA . . . ot ettt ettt ettt et et e e e et e ettt ettt e 64
T18: KamaTtHe cTone Ha Aeno3nTe HEQUHAHCUJCKUX MPEAY3ENA . ... e e 65
T19: YKyNHU 8en0o3UTK Y KPEAUTN KOMEPLIMJATTHUX OAHAKA . .« « o o v et ettt ettt et et e 66
T20: CeKTOpCKa CTPYKTYpa [eMN03UTa KOA KOMEPLIMJANTHNX OAHAKA . .« o oottt e ettt e e eiee e 67
T21: CekTOpCKa CTPYKTYpPa KPeAMTa KOMEPLMJATTHUX BAHAKA .+« . vt ettt ettt et et e e e e e e 68
T22: BanyTHa CTPYKTypa Aerno3nTa 1 KPeAnTa KOMEPLMJANHUX GAHAKA . ... v v vttt ettt e eiie e 69
T23: KynoBrHA Y NPOAAja KOHBEPTUOMITHE MAPKE . . .t e v e ettt ettt ettt e ettt e ettt e e e e e 70
T24: TIPOCIEUHE OOABEZHE PEBEPBE . .+« et vttt ettt ettt et e ettt e ettt e ettt e ettt e e 71
T25: O6aBe3He pe3epBe N0 OOPAUYHCKUM MEPUOIMMA . ... v v ettt et ettt ettt ettt e e e aei e 72
T26: MpomeT xapTuja o BpMjeAHOCTM Ha 6ep3amMa BX . ... ... o e 73
T27: TpaHCAKUM]E Y MAATHOM MPOMETY . . vt ettt ettt e et e e e et et e et e e e e ettt e e e e e e e et eeas 74




LiIbBuX BUNTEH 3 2022

T28: TTNATHU OUNMAHC BOCHE V1 XELIETOBUHE. . . . o oot ettt ettt e et e e e e e e e e e e 75
T29: MehyHapogHa nHeectuumoHa nosuvumja (MUTT) . . ..o oo e 77
T30: CepBUCUPAHE CIIOTBHOT YT . ettt ettt ettt e et e e e e e e e e ettt e e e e ettt e et e e 79
T31: CnosbHU gyr onwte BRage buX no KpeauTOpMMa™®. . .. ..o e 80
T32: [eBusHe pe3epBe LU B BuX . .. 81
T33: CNO/BHOTPIOBUHCKA PABMIEHA . . .. eeeetett e ettt et e e et e e e e e e ettt e e e e e et e e e et e e 82
T34: BUX-VI3BO3 MO 3€MIBU JECTUHALIMIE. . .« o e et ettt et e e e et ettt e e e e e e e e e e e e e e e i eeas 83
T35: BUX-YBO3 MO 3EMI/BAMA MOPUEKIIA . . o vt ettt ettt e e e e e et ettt e e e e e e et e e e e e e e et aas 84
T36: CTPYKTYPA UBBO3A PODE . . .\ttt ettt ettt e et et e e e et e e e e e et e e e e e e 85
T37: CTPYKTYPA YBO3@ POOE . . . ettt ettt ettt e e et e e e e e e e e e e e e 86
T38: Mpernen NpocjeuHnx cpefrnx KYpceBa KOHBEPTUOMITHE MAPKE. . . ... v v ettt ettt e e eeie e 87
T39: BnaguHe driHaHcHje BuX - jeAVHNLE CEKTOPA BIIAZE - . vttt vttt ettt e e ettt e ettt et e e 88
T40: BnaguHe ¢duHaHcmje buX - cTpyKTypa KOHCOMAOBAHUX MPUXOAA Y PACKOMA .« v v vt v e e eeeeeeaneeennns 89
T41: BnaguHe ¢duHaHcnje OBuX - jeAUHNLE CEKTOPA BIIAZIE  « o v v oo ettt ettt et e e ettt e e e et eee e 90
T42: BnaguHe duHaHcnje ObuX - cTpyKTypa KOHCONMMAOBAHUX MPUXOAA Y PACKOAA « « « v vvve e eeeeeaeeee e 91
T43: BnagnHe puHaHCHje PC - JeANHNLE CEKTOPA BIIAME . « « o ot e e et e ettt ettt et e et et et ettt e e 92
T44: BnapuHe duHaHcmje PC - CTpyKTYpa KOHCONMMANPAHUX MPUXOAA Y PACKOLA .+« vt et vee e e eeee e aee e 93
T45: TOKOBU ANPEKTHUX CTPaHUX MHBeCcTULUMja Y BrX KnacndukoBaHu npema 3eMsby CTPAHOr yfaraya .......... 94
T46: TOKOBM ANPEKTHUX CTpaHNX nHBectnumja y buX npema NACE Rev 2 knacudurkaumju agjenaTHoCTm .......... 95
T47: Cratbe ANPEKTHUX CTPAHNX MHBECTULMjA Y BUX MO KOMAOHEHTAMA. . . ...ttt 96
T48: HomyHanHu 1 peanHyt epeKTUBHU KYPC KOHBEPTUOMITHE MAPKE . . . vttt ettt ettt e eeie e eeie e 97

HanomeHa: KpaTtka MeTofonoLuKa objallrbera ce Hanase UCNof cBake Tabene, JOK Cy OMNWMPHKUja JOCTYMNHA Ha
www.cbbh.ba
KoHBeHuUuja kopuwheHa y Tabenama je cbepeha:
@ [lpocjek
* (O3HaKa 3a HarnomeHy
- Hema nojase
He pacnonaxe ce nogauuma

TeKCTHU OKBUDP:
TekcTHM okBup 1: JeceHcke npojekumje LIBBnX y nornegy eKOHOMCKe akTUBHOCTM

TekcTHM OKBMp 2: [lyropoyHa He3anocIeHOCT 1 yAMO Miafmnx HesanoceHnx nuuay bux




LIbBuX BUJITEH 3 2022

CKPAREHHUIIE

APP [porpamom KynosuHe xapTuja of BpUjeaHOCTH
AN BpyTo pomahu npounssog

BXAC AreHuuja 3a cTaTUCTUKY bocHe n XepuerosuHe
buX/BA bocHa n XepuerosuHa

BIRS Bep3aHckm nHgekc Penybnnke Cpncke

BLSE Barbanyuka 6ep3a

6.n. ba3Hun noeH

LbBbuX LleHTpanHa 6aHka bocHe 1 XepuerosuHe
CEFTA LleHTpanHoeBponcky crnopasym o cioboaHOj TProBUHN
CPI MHaeKkc umjeHa noTpoluaya

acu [npeKkTHe cTpaHe nHBeCTUUNje

EA EBpo3oHa

ELIB EBponcka LeHTpanHa 6aHka

EY Esponcka yHuja

EUR EBpo

EUROSTAT Cratnctuuka KaHuenapuja EBponcke yHuje
ObuX Qepepaumja bocHe n XepuerosuHe

FED QepepanHu cuctem pesepsu CAL

) [naBHa jegHunua

HRK XpBaTcka KyHa

KM /BAM KoHBepTn6MnHa Mapka

M1 HoBuaHa maca y yxem cmucny

M2 HosuaHa maca y wmpem cmucny

MMO MebyHapoaHu MoHeTapHU GpoHA

HOA HeTo pomaha akTnBa

NEER HomunHanHn edpekTuBHM Kypc

HCA HeTo cTpaHa akTuBa

OPEC OpraHu3auyja 3emarba M3BO3HMLA HadTe

FAO OpraHu3auuja 3a XxpaHy 1 nosbonpuspeny

OP O6aBe3Ha pesepBa

PELTRO XuTHe onepaumje gyropouHujer pedrHaHcpama 36or naHgemuje
PEPP XUTHU nporpam KynoBuHe 360r naHgemmje
naB Mopes Ha gopaty BpujegHoOCT

mn.m. MpoueHTHN noeH

REER PeanHu edekTnBHM KypC

ROAE [NoBpaT Ha NpocjeyaH akUMOHM KanuTan

QE KBaHTnTaBHe onakwuue (quantitative easing)
QT KeBaHTUTaTMBHO nooLuTpaBare (quantitative tightening)
PC Peny6nuka Cpricka
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RSD CpbujaHcKu gnMHap

CAQ CjepurbeHe Amepunuke [ipxase

SASE CapajeBcka 6ep3a

SASX 30 NHaekc CapajeBcke 6ep3e 30

SDR CneuwjanHa npasa By4yetrba

usD Amepuykn gonap

TLTRO LinmbaHe onepauuje ayropoyHujer peprHaHcupara
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HU3BPIIHHA CAXKETAK

CHa)aH MHOGNaTOpHM MPUTUCAK je HacTaBibeH U y Tpehem
kBapTany 2022. roguHe. PacTy nidnauyuje n gasbe cy Hajsue
OOMPUHOCUAN CHAaXHW PacT UMjeHa eHepreHaTa, xpaHe U
NPOV3BOAHMX MaTepujana Ha mehyHapoAHUM TPXULWITHMA.
MpuTucuym y nojeguHUM LjeHOBHMM ofjebumma y buX,
NPBEHCTBEHO oAjerbKy XpaHa u 6e3ankoxonHa nuha, cy 6unu
TONNKO CHa)HW, Aa HU MwYe3aBarbe 6a3HoOr edpekTa Huje
ocnabuno uHenatopHe NpuUTUCKe y 3emmbu. [lo Kpaja 2022.
rogvHe, LIBBuX ouekyje pnarbu pact nHdnauuje, anu cnabujum
WNHTEH3VTETOM.

Mehy unaHnuama eBpo30oHe NPUCYTHa je 3HayajHa XxeTeporeHoCT
y nornepy BUcrHe Hdnaumje, anu pacnonoXxmsm NoaaLm fo Kpaja
HoBemOpa He Kasyjy Aa UHdnaumja y eBpo3oHu, MoCcMaTpaHo
nepvoj Ha WUCTU Mepuoj MNPeTXoaHe rofmnHe, ycnopasa,
yrnpKoc pacTty pedepeHTHUX KamaTHux ctona EL|B-a. ELIB je, y
Tpehem KBapTany, ABa nyTa noamsana pedepeHTHe KamMaTHe
cTone, O HUBOA He3abwubexeHor of 2011. roguHe. LIBbuX je
CBOjy MONNTMKY HaKHafa Ha CpefCcTBa Ha payyHy pesepsu, o
cenTembpa, Noyena XxapMoOHM30BaTK Yy TPEHAY, HE Y MOTMYHOCTU
y HUBOY, ca nonutrkom ELIB-a. [lo Kpaja Tpeher kBapTana Hucy
npumjeheHe 3HayajHe NpomjeHe y BUCUHM JoMahnxX KamaTHUX
cTonay 6aHKapCcKoMm cekTopy.

Mpema noc/befme JOCTYNMHUM 3BaHUYHUM MOAALMMA, Y APYTOM
KBapTany 2022. roanHe 3abu/bexeH je CHaXkaH pacT peanHe
€KOHOMCKe aKTUBHOCTU Ha rofuLibeM HUBOY, YNPKOC pacTy
nHdnaumje. CHaxkaH pacT je AjenMmMmnyHo 61o noc/beanLia jayaka
AKTVMBHOCTW Y YCIY>KHOM CEKTOPY, MOCeOHO XOTennjepcTBy u
YyrocTUTesbCTBY, HAaKOH MaHAemuje. MehyTm 3HauajaH pacT
6pyTO AoAaHe BpUjedHOCTH je 3aburbexeH 1y TProBUHN Te
npepahuBaykoj MHAYCTPUjKU 1 OjenaTHOCTU UHbOpMauwmja 1
KomyHuKauuja. LIBBrnX ouekyje ycnopaBambe peanHe eKOHOMCKe
aKTMBHOCTU Y APYroj nososuHn 2022. rognHe, NpPBEHCTBEHO
360r CHa)KHOTr MHGNATOPHOT LWOKa, Koja ce Hehe ofgpa3nTn
camo Ha pgednaTtope, Hero 1 Ha 06VIM HOMUMHaNTHE EKOHOMCKeE
aKkTMBHOCTU. Takohe, y ApYyroj MONOBMHN FOANHE je 3aburbexxeHo
ycnopaBame y npepahrBayukoj MHAYCTPUjU, @ CBE Cy FMacHuju
CUTrHanM Kako 61 HeKy O HaLWNX raBHUX TPTOBUHCKUX NapTHepa
mornu yhu 'y peuecujy n npuje Kpaja roguHe. C jecermm Kpyrom
CpeiibOPOUHNX MAaKPOEKOHOMCKMX MpojeKLuja, oueKknsama y
norneay eKOHOMCKe akTUBHOCTIN Y CpefilbeM POKY Cy peBuanpaHa
HaHWwxe. OyeKrBaHe cTone pacTta peanHor bJiMM-a 3a 2023. 1 2024.
rOAVHY Cy BP0 HUCKE 3a Hal HMBO pa3Boja, anu 'y LIbbnX jow
YBUjeK He O4eKyjeMo peLecujy y CpefHem poKy.

W pampe cy npumjeTHe Ha3Hake cnupane nsmehy HOMUHANMHMX
nnata n nidnauuje, ycrbe cse Beher cnHanMKanHor NnpuTrcka
1 Naja MOHAKO HMCKOT XUBOTHOT CTaHAapAa rpahana. Mnak,
npocjeyHa HOMUHaNHa nyiaTta Huje y NoTNyHOCTY NpaTuna pact
nHdnauvje, Te je pacT NpocjeyHe peanHe nnate 6O 3HaTHO
cnopujun. Mlako cy nHamMkaTopm € TpXWLWTa paja ykasmsanm
Ha nob6osbwara y Tpehem kBaptany 2022. roguHe, Takas
3aK/byyak ce Mopa y3eTu C BeMKoMm pe3epBom. CHa)KHUju
naj Hesanoc/ieHUX nnua Of pacTa 3arnoc/IeHOCTU MOoXe ce

10

006Pa3NOXKUTY 1 HEFAaTUBHUM eMorpadCKM TPeHJOoBMMa Te
HOBWM TaflaCMMa MUrpaLmnja CTaHOBHMLLTBA U PafHe cHare, Koje
cy nocebHo 3acTyrnsbeHe mehy mnahom nonynaumjom. CMatberbe
pagHoO cnocobHor ctaHoBHUWTBA he cBakako pesyntupatu
NpUTVCUMMA Ha PacT nnaTa y CpefHem 1 Jyrom poky, wro he
[oJaTHO jayaT nHbNAaTOpHe NPUTKUCKe KPo3 pacT gomahux
npowssohaukmx yujeHa.

[eBun3He pe3epBe Cy 3abusbexusie 3HauajaH pacT Ha KBapTalHOM
HUBOY, WTO je yobuyajeHo 3a Tpehu KBapTan. Y /beTHUM
MjeceLMa je NoTpakia CTAHOBHUWLUTBA U NprBpese 3a fomahom
BaslyTOM, Y MpaBuly, NojayaHa, a pesyntupa v pacTom rotoBuHe
M3BaH MOHeTapHuX BnacTu. leno3ntn 6aHaka kog LIBbuX cy
1 fasbe pacsv, a nocsbeaunua cy, namehy octanor, n HactaBka
TpeHAa CHaXXHOr pacTa feno3uta gomahux cekTopa. Ynpkoc
BPJ1I0 HEraTUBHOj PeasHOj KaMaTHOj CTOMMW, KPeAUTHU PacT Huje
3HayajHO MHTEeH3UBUPaH. [ljennMnyHo, TO je nocsbemLa 1 npakce
yroBaparba KpeamuTa, NorotToBO AyropoyHux, y3 BapujabunnHy
KamaTHy CTomny, Npu Yemy je 3HauajaH pacT eypubopa y HapeLHUM
nepuoauma Bpno r3sjectaH. Takohe, CUrypHo Aa je n noTpa<tba
3a KpeanTUMa NoA CHaXHVM YyTULLajeM CMakberba PacnosioKmMBor
[lOXOTKa rpahaHa, ycsbel nepMaHeHTHOT 1 CHaXKHOT HGRIaTopHOr
npuTncka.

Y ppyrom kBapTtany 2022. rognHe ocTBapeHe Cy peKkopAHe
BPUjeAHOCTU CMIOSbHOTProBMHCKe pobHe pa3mjeHe, MPBEHCTBEHO
Kao nocsbefmua pacta umjeHa poba Ha CBJETCKOM TPXKULITY.
YNpKoC MO3UTMBHMM KpeTatbMMa Ha pauvyHy ycnyra, Kao u
pPEeKOpPAHOM HETO MPUAMBY MO OCHOBY PafHMUYKUX JO3HAKa,
3HayvajaH AeduunT Ha pauyHy poba pesynTupao je Hajsehum
neduuntom Tekyher pauyHa jow op 2012. rognHe. Takohe, ycrben
3HayajHOr HOMMHANHOr pacTa geduumTa Tekyher pauyHa, y
Apyrom kBapTany Tekyhe roguHe je gowwno n fo pacta geduyura
Tekyher pauyHa nspaxeHor y npoueHTtma b[iM-a. Op Tpeher
KBapTasa, BaHpe[HO B1COKe CTOMe pacTa yBO3a 1 13B03a brrbexe
6naro ycnopaBatbe pacTa.

DduckanHu nHaMKaTopu cy godatHo nobosblanm y Tpehem
KBapTany, afiv je CHaXXHU MHGIATOPHU NpUTKCaK pe3ynTrmpao
BehM HOMMHaNHMM 13[BajatblMa 3a NeH3Kje 1 NaTe y jaBHOM
ceKTopy. PacT fpKaBHE NOTPOLLHbE CE MOXKE OUYEKMNBATY Y CITyYajy
[OfATHOT jayatba MHGNATOPHUX NPUTUCAKA.

maBHM 11 O4TrOBOPHM YpeaHUK

ap benma Yonakosuh
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FmaBHN eKOHOMCKN NMHANKaTopn

2012. 2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021.

Homunanun BN buX (y munvonuma KM), Tekyfie umjene” 26.223 26.779 27.359 28.589 29.904 31376 33.444 35.296 34.255 38.637

Peanxu b (cTona pactay %)" -1,0 25 1,2 31 3,2 3,2 3,7 28 31 75
Crona pacra noTpowayKux unjeHa y bux? y NpoLeHTuMa

lpocjeuna roguwwkba ctona pacta CPI 21 -01 -09 -1,0 11 1,2 14 0,6 -1,0 2,0
Toanwiba crona pacta CPl 3a geuembap 18 -1,2 -04 -13 -03 13 1,6 -0,1 -1,6 6,3
bywer cekTopa onwre Bnage’ y npouentuma b/ifM-a

Mpuxoam 4338 4,7 43,8 43,0 2,7 LA 431 4,5 2] 41,5
Pacxopu® 458 44,8 45,8 423 41,5 40,5 40,8 40,6 474 41,8
Cango 2,0 2,2 2,0 07 12 2,6 23 19 5,3 -03
HoBau n kpegut y npouentuma bAM-a

Hoau y wupem cmucny (M2) 56,9 60,1 63,1 65,2 67,5 70,5 723 74,6 82,5 81,6
Kpeautn HeBnaauHum cektopuma 56,1 56,5 56,2 55,0 54,3 55,6 551 55,7 56,0 51,5
Mnathu 6unawc

BpyTo neBusHe pesepe

Y munnonnma KM 6.509 7.068 7.826 8.606 9.531 10.557 11.623 12.597 13.868 16.348
Y munuoxuma USD 4.274 4.797 5.309 4.883 5.391 6.083 7012 7.210 8.079 9.885
Y mjecewma yBo3a pobe u ycnyra 53 58 6,1 6,7 72 71 73 78 10,0 93
Canpo Tekyher pauyHa

Y munnonuma KM -2.266 -1.425 -1.983 -1.458 -1.424 -1.520 -1.094 -927 1125 -923
Y munuoxuma USD -1.488 -967 -1.345 -827 -805 -876 -660 Sl -655 -558
Y npouentuma bM-a -8,6 -53 72 -51 -4.8 -4.8 33 -2,6 33 2,4
Canpo po6He pa3mjene®

Y munnonnma KM -1.779 -7.099 -1.874 -7.176 -7.089 1417 -1.521 -7.963 -6.268 -7.170
Y munuoxnma USD -5.108 -4.817 -5.348 -4.071 -4.010 -4.274 -4.538 -4.558 -3.651 -4.335
Y npouentuma biM-a 29,7 -26,5 -28,8 251 23,7 -23,6 22,5 22,6 -18,3 -18,6

CnomHu Ayr cekTopa Bnaje

Y munnoxnma KM 1.212 7.563 8.442 8.693 8.872 8.147 8.198 8.140 8.726 9.348
Y munnoxuma USD 4.861 5.330 5.249 4.856 4782 4.996 4.801 4.657 5479 5417
Y npouentuma AN 275 28,2 309 30,4 297 26,0 245 231 25,5 248

CepBucupatbe cosbHor ayra®

Y munnonnma KM 413 685 761 581 723 983 955 794 YAl 173

Y munnonuma USD 27 465 516 330 409 567 576 454 432 467

Y npoueHTMa 13B03a pobe 1 ycnyra 49 76 8,2 57 6,7 77 6,7 5,5 6,2 47
Hanomena:

1) U3Bop: AreHuuja 3a ctaTucTuky buX, Bpyto gomahn npoussog 3a buX 3a 2021. roguHy, NpousBogHY NPUCTYM, NPBU pe3ynTaTu, jynu 2022. roguHe

2) 3Bop: AreHuuja 3a CTaTUCTUKY BrX

3) N3Bop: LieHTpanHa 6aHka BuX

4) ) Pacxofin yKibyuyjy i HeTo HabaBKy CTallHUX CpeAcTaBa

5) Canpio n3B03a 1 yBo3a pobe Ha NaTHO6UNAHCHOj OCHOBY YK/byuyje npunarofhera obyxsaTta U BpUjeJHOCTH KOja ce pafie y CBPXY U3BjeluTaBarba O NaTHOM GrnaHcy,
y cknagy ¢ metogonornjom MM®-a (MprpyyHKK 3a NNaTHU GUNAHC, LUECTO N3Aatbe).

6) M3Bop: MuHncTapcTBO PpriHaHCHja 1 Tpesopa buX
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Centralna banka
BOSNE I HERCEGOVINE MebyHap OHHO

LlenTpanHa 6aHKa | eKOHOMCKO OKpPY Keme
BOCHE U XEPLIETOBUHE

)




LiIbBuX BUNTEH 3 2022

1. MEBYHAPOJHO EKOHOMCKO OKPYXEIE

Y 1tpehem kBapTtany tekyhe roguHe 3abumekeHo je
ycnopaBakbe peasiHe eKOHOMCKe akTUBHocTny EY 1 eBpo3oHu.
Takohe cy HacTaB/beHU CHaXXHN NHGNATOPHN NPUTUCLA Ha
rno6anHom HUBoy. Hajeehn gonpuHoc pekopaHUM cTonama
nHénaumje y eBpo3oHu, y Tpehem KBaprtany, umane cy
LMjeHe eHepreHaTta u xpaHe, 36or nopemehaja y naHynma
cHabpjeBatba Kao nocbeavLa pata y YKpajuHu. Y TakBum
YyCNOBMMA, KaKo je 61no 1 HajaB/bUBaHO, MHOre LieHTpasiHe
6aHKe cy 3aolTpaBaje CBOje MOHeTapHe NONuTUKe
AVHaMUYHUje Hero WTO ce NPeTXofHo ouyeKusBano. Y
nocmaTpaHoMm nepuogy pacie cy pepepeHTHe KamaTHe cTone
Boaehux ueHTpanHux 6aHaka, a HoBo noBehamwe K/byuHUX
KamaTtHux ctona ELIb-a ogpasuno ce Ha HOBM Tanac pacrta
NprHOCa Ha CEeKYHAAPHOM TPXKULLTY ApKaBHUX 06Be3HMLa
3emasma EY.

HakoH wTo je y npBoj nonosuHm 2022. roauHe, 360r cHaxHor
pacTa noTpoLure Te 3B03a poba 1 ycnyra, 3aburbexeH 3HauajaH
pact peanHor BAM-a y EY n pervony, y Tpehem kBaptany je
3a0usbexXeHo ycriopaBarbe peanHe eKOHOMCKe akTUBHOCTU Y EY
1 eBpo30HU (rpadumkoH 1.1). Y Tpehem KBapTany cy HacTaB/beHu
CHaXHU UHONATOPHY NPUTUCLM, LITO je HeraTUBHO AjeNoBasio Ha
noTpouy goMahrHcTasa, a nopemehaju y cHabajeBarby racom cy
Ce HTEeH3VBUPaIy, WITO je A0AATHO NoropLuano cutyauujy. Takohe,
HaKOH CHa»XHOTI OMopaBKa YC/y>KHOI CeKTopa y NPeTXOAHM
KBapTanunma, Koju je ycnnjeano HakoH yKkuparba pecTpukumja
yBeAieHNX 3a Bpujeme naHAeMuje KopoHaBrpyca, NoTpaxma y
HaBe[leHOM CEKTOpY je MOHOBHO ycropuna y Tpehem KBapTany.

MporHo3e 3a eKOHOMCKY aKTUBHOCT U MHNauujy y BENUKOj
Mjepu 3aBuce of pa3Boja paTa y YKpajuHu, c 063npom fga 6um
parba noseharba LmjeHa raca Morna AoAaTHO MHTEH3UBMUPATH
nHdnaTopHe NpUTUCKe Te ycroputn pacT. lMpema nocsbearrm
jecerrm npojekumjama EBponcke komucuje', oueKyje ce 3HayajHO
ycrnopaBatbe pacta peanHor bAil1-a y nocbenwem KBaptany
Tekyhe rogviHe, Kao 1 MOYETKOM HapefHe roguHe. PacT unjeHa
eHepreHara v naj KynosHe mohu gomahuHctasa he ytuuatu Ha
ycnopasate eKOHOMCKe akTUBHOCTM y EY Kpajem 2022. rognHe.
EBponcka kommncumja ovekyje pacT peanHe eKOHOMCKE aKTUBHOCTU
y 2022. roanHun y EY n eBpo3oHu of 3,3% u 3,2%, pecnekTnsHoO.

" U3Bop: EBponcka komucuja, Jecerbe eKkoHOMCKe Npojekuuje, HoBembap 2022.
rofuHe.

lpadukoH 1.1: lopniure npomjeHe peanHor BAM-a y ogabpaHum
3em/bama
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M3Bop: EYPOCTAT
HanomeHa: Y MomeHTy nucatba buntera, nogaum 3a tpehu kBaptan Hucy 6unu goctyntn 3a PC.

Mopaum Cy Ce30HCKM 1 KaneHaapcKu npwnarof)enm.

Y Tpehem KBapTany HacTaB/beH je 3HauajaH PacT MNPOCjeyHnX
NOTPOLLAYKUX LijeHa y eBPO30HMU, Kao pe3ynTaT HacTaBKa CHaXHOr
pacTa LumjeHa eHepruje nxpaHe, yCKMX rpnay naHuyma cHabgjesarba
Te OropaBKa NoTpaXhe HaKOH NaHAemMuje KopoHaBupyca. Ha kpajy
KBapTana, roauwha nHdnauumjay eBpo3oHu nsHocuna je 9,9%, Lok
jey CAluctoBpemeHo 3aburbexkeH pacT NpoCcjeUHUX MOTPOLIAYKUX
uujeHa of 8,2%. Mpema W3Bjewtajy MM®-a? unjeHe eHepreHaTa
1 XpaHe Cy y eBPO30HM JOMNPUHOCKIIE YKYMHOj NHbNaLuumju ca oko
70%, 3a NpBKX 0caM MjeceLy Tekyhe rogmHe.

EnekTpnuHa eHepruja, rac u gpyra ropusa® cy y centembpy
3abUIbeXNNN roanWbK pacT uujeHa of 55,5% y eBpo3oHwy,
HaKOH WTO je Pycnja cmarbmna MCNOpyKy NpUpoAdHOr raca y
Espony. TonnoTHu Ttanacm u cywe wupom EBpone gopgatHo
CY UHTEH3MBUPanu eHepreTcky Kpu3y 1 pacT umjeHa. Bucoke
TemnepaType 1 OCKyfHe NafjlaBuHe fJoBese Cy A0 N3Y3eTHO HUCKIMX
HMBOA pujeKa, WTO je pe3ynTupano nosehaHnm TPOLIKOBMMA
KOMHEHWX NCMOopPYKa, YKIbyuyjyhu yrarm, HadTy 1 agpyre matepujane,
y jyny n aBrycty. 3HayajaH MHGNATOPHM MPUTUCAK Ha HUBO
MOTPOLLAYKMUX LijeHa HaCTaB1O je YNHUTWN U PacT LinjeHa XpaHe,
Koju je y eBpo30oHU 1 EY y centembpy nsHocuno 13,8% un 15,4%,
pecneKkTVBHO, Ha FOANLLIHbEM HUBOY. BUCOKM ynasHu TPOLIKOBM
Npov3BoAHE XpaHe 1 HaBeAeHe Cyllle TOKOM JbeTa TeKyhe rogunHe
Cy [OMpPUHWjeny 3Ha4yajHOM pacTy LujeHa XpaHe.

Y 3em/bama Koje cnagajy y rnaBHe TproBnHCKe napTHepe buX,
Haju3paxeHuju fgonpuHoc nosehamy nHdnauvje y npsux geset
Mmjeceun Tekyhe rogrHe, y ofHOCY Ha UCTU NEPUOA NPETXOAHE
rofuHe, UMane cy uujeHe xpaHe 1 6e3ankoxosiHux nuha, pexxunjckm
TPOLLKOBU Te NpeBo3 (rpadukoH 1.2). Pasnnke mehy 3emmbama
ofpaxaBajy pasfivke y MoHAepuMa HaBeAeHVX KaTeropwuja
y NOTPOLUAYKMM Koprnama Te pasfivke y mjepama MoauTuka.
Ha npumjep, 6pXun pacT unjeHa XxpaHe 1 eHepruje y 3embamMa

2 N3Bop: MM, okTobap 2022. roguHe.

3Yyewhe HaBefeHe KOMMOHEHTE Y Knacudukaumjy MHAVBUAYaNHE NOTPOLUHE Y
centembpy 2022. rognHe 6uno je 3,4%.
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ofpaxasa Behy NoHAep 3a xpaHy y NoTpoLaykoj kopnu?, sehy
3aBUCHOCT of, HadTe 1 raca Te HegocTaTak mMjepa 3a cy3bujarbe
pacTa unjeHa eHepreHata. Ha Kpajy Tpeher kBapTana cy rotoBo
CBe 3emJbe M1aBHM TProBUHCKM napTHepy BuX 3abumexune
asoundpeny nHdnaumjy. HajuspaxeHujy ropuibm pacT LujeHa
XpaHe 1 6e3ankoxonHux nuhay centemoépy je 3aburbexuna Cpbuja
ca 20,3%, [oK je Vitanuja 3abumbexunna HajuspakeHnju roguilbm
pacT peXxumjcknx TpoLkoBa of 32,2%.

lpadukoH 1.2: [lonprHOCKU roANLLH0j CTOMM MPOMjeHe NMOTPOLLIAYKIMX
LvjeHa y 3em/bama F1aBHVIM TProBUHCKMM MapTHEPKMAa, 3a MPBUX
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Ocrano
* CPl

M3sop: EYPOCTAT

lpema noc/begwum jecewnm npojekumjama Esponcke
Komucuje, oueKyje ce aa he roguwma nHdnaunja y 2022. rogmHm
y EY n eBpo3oHu nsHocntn 9,3% n 8,5%, pecnekTusHO, LWITO je
peBMAMPAHO HaBULLE Y OQHOCY Ha JbeTHe npojeKkumje u3 Tekyhe
roguHe. Npema HaBeAeHUM Mpojekurjama, oyekyje ce aa he
LiMjeHe raca v efieKTpuyHe eHepruje octatii Ha BUCOKOM HUBOY Y
HapeaHoMm nepuofy, anv Takohe aa he yTruaj 6asHor epexra Kao 1
nag uvjeHa ropviea yonax<uTi pacT umjeHa eHepreHata. EBponcka
Komucmja oueKyje fia he ce HaCTaBUTU roAULLFbLY PACT LijeHa XpaHe
y noc/befikbem KBapTany 2022. ronunHe, a aa he HakoH Tora uujeHe
XpaHe noyetn onagath y 2023. roauHuW, Kao pesynTat 6asHor
edeKTa 1 ybnaxasarba yCKUX rpfia y naHuvma guctpmbyuyje.

Y BehurHu 3emarba nHbNaurja ce KpeTana M3Haj OYeKMBamha,
a Ha FbeH pacT ce 1 Aasbe HajBuLLe ofparkaBajy reononmnTmyke
TeH3Mje 1 3HaTHO BlILLIE CBjeTCKe LiMjeHe eHepreHaTa 1 XpaHe.
MHore ueHTpanHe 6aHKe Cy NPOTEKNNX Mjecely 3aoluTpaBane
CBOje MOHeTapHe NONUTUKE AVHAMUYHWje Hero LWTO ce NPETXOAHO
oueKmBasno. EBponcka LeHTpanHa 6aHKa je y centembpy 1 oKTobpy
noeehana K/byuyHe KamaTHe cTore 3a no 75 6a3Hux noeHa, Te of
2. HoBembpa 2022. rofMHe KaMaTHe CTOMe Ha rMaBHe onepauuje
pedurHaHCMpaa U KamaTHe CTOMe Ha CTaJIHO PacroioXK1BY
MoryhHOCT KpeguTupatba of LeHTpanHe 6aHKe 1 Ha CTasHO
pacrnonoxmBy MoryhHOCT AenoHOBama KOA LieHTpanHe 6aHKe cy
nosehaHe Ha 2,00%, 2,25% 1 1,50% pecnekTnsHoO (rpadurKkoH 1.3).
Y HoBemb6py 2022. rogmHe n FED je noHno oanyKy 3a jow jegHO
nosehare cTone 3a 75 6a3HMX NOeHa, Ha pacroH of 3,75% no 4%.

“Mocmwenhbn NoHAep 3a xpaHy u 6e3ankoxonHa nuha y bemaukoj nsHocuo je
0,12657 pok je y Peny6nuum Cpbuju nsHocuno 0,2962.

OBa ofnyka ycnujeanna je HakoH nosehatrba of 75 6a3HMX noeHa y
jyHy, jyny n centembpy 1 fBa Mara noseharba KaMaTHUX CTOMA Ha
cacTaHUMMa y MapTy 1 Majy, @ CBe Kao ANO CcTpaTervje LieHTpanHe
6aHKe 3a 60p6y NpoTyB BrcoKe HbNauuje. FED je Takohe HajaBmo
jow jegaH cactaHak Kpajem 2022. roguHe. Y fieleMbpy ce oyekyje
jow jegHo noeehare KibyyHMX KamaTHUX ctona u FED-a n ELIB-a
of 50 unn 75 6a3Hnx noeHa. HakoH geLembapcKkux cactaHaka,
oyeKkuBatrba cy fga he obje ropecnomeHyTe LeHTpanHe 6aHke
ayke Bpujeme naysupatu y nosehary KamaTHUX cTomna Te je
BjepoBatHo Aa he ELIB 61T noa cee Behrm NpuTUCKOM fa noyHe
Ca KBAHTUTATVBHMM MOOLUTPaBakeM. Y3 HeMoBO/bHUje 13rnege
rno6anHor eKOHOMCKOT PacTa, Aasbe MOOoLWTPaBatbe MOHETAPHUX
nonuTtnka Boaehux ueHTpanHux 6aHaka mMoxe yTuLaTh U Ha
noseharbe BONATMNHOCTM Ha MehyHapoaHOM GUHAHCKjCKOM
TPXUWTY. Minak, ouekuBatba Bogehux ueHTpanHyx 6aHaka cy aa
he ce rob6anHy NHGNaTOPHY NPUTUCLM NOCTENEHO CMakbUBaTK,
yemy 61 n3mehy octanor, Tpebano aa AonpuHecy ynpaso epexkTn
nooLuTpaBaHba MOHeTapHYX NOANTHKA.

lpadukoH 1.3: KibyuHe KamaTHe cTone Bogehux LeHTpanHux 6aHaka,
opabpaHe 3emsbe
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W3Bop: ECB, FED, BoE

PacT akTrBe Bopehux LeHTpanHux 6aHaKa NPEKNHYT je y TOKY
apyror keapTana 2022. roAnHe, WTO je pe3ynTaT HajaB/beHOr
cMameha akTuBe ELIB-a 1 FED-a (rpadukoH 1.4). C o63upom pa
Harnun npenasak ca KBaHTUTaBHUX onakwmua (QE, eHr. quantitative
easing) Ha KBaHTUTaTMBHO noolTpaBate (QT, eHr. quantitative
tightening) 3a cobom Hocu 3HauajHe duHaHcujcke pusmke, ELIB je
[0CTa onpe3Ha v NiaH1pa NoYeTn ca UCTUM TeK HaKOH 3aBpLUeTKa
HOpMarnu3auuje MoHeTpaHe nonuTuke. MpuHocn Ha o6Be3HNuLEe
3emarba eBpo30He cy Beh 3HauajHO Nopac/n NoC/beAUX MjeceLn
1 6e3 nountrbatrba npoteca QT-a. C 0631MpoM Ha BPSIo HeunsBjecaH
€KOHOMCKM pacT 1 Behn npuTtrcak Ha Bnafe Aa npy»e goaatHe
duckanHe cTUMynaHce, npeypakeHm novyetak QT-a 6u TpeHyTHO
MOrao 13a3BaTu 4ofAaTHM NpuUTMcak Ha nosehame NprHoca Ha
o6Be3HuLe 3emarba eBo3oHe. C Tnm y Be3u, ELIB je HajaBuna
noyetak npoueca QT oa 2023. rognHe NoCTeNeHUM yKnaaem
oTKyna cBor Mporpama KynosuHe akTue (APP, eHr. Asset purchase
programmes), HakoH Yera he og 2025. roanHe ycanjeanuTn Nctm
npouec 3a Nporpam KynosuHe y cnyyajy naHgemuje (PEPP, eHr.
Pandemic emergency purchase programme). Kaga je y nutamy




Mporpam xuTHe KynosuHe y cny4ajy naHaemunje (PEPP), ELIB
HamjepaBa penHBeCTMpaTU OTraTe MaBHULE 13 JOCnjennx
XapTuja of BPMjeAHOCTU KYM/bEeHUX Y OKBMPY MPOrpama Hajmame
[0 Kpaja 2024. roguHe. [locnjenn nsHocn y noptéerby oBor
nporpamMa penHBecTupajy ce GpnekcMbunHo paan cMarera
pU3MKa 3a TPAHCMUCMOHN MeXaHr3amM MOHeTapHe NonnTuKe. Y3
nocTeneHo cMamere cBor noptdera, ELIG he ce nobprHyTn ga
focnjene onepauuje y cknony Tpehe cepuje ummbaHnx onepauuja
ayropouHor pedurHaHcuparba (TLTRO lll) Takohe He yrpoxaBajy
HecMeTaHy TPaHCMUCHjy MOHETapHe NonnTHKe®.

Kako je n parme cHaxHo nocseheH Bpahary nHbnaumje Ha eH
unrbaHKn HMBO of 2%, FED he Takohe HacTaBWTK ca CMarbeHEM
CBOjUX XapTuja off BpMjeAHOCTH, Kako je onucaHo y lNnaHosuma
3a CMarbere BennurHe 6unaHca FED-a Koju cy usgatm y majy®.
MocTeneHo cmamere bunaHca ctarba FED-a ce op jyHa nposogm
KpO3 orpaHuyerba Ha M3HOC OTKyMa XapTuja off BPUjeAHOCTN Y
nonapuma. 3a Tpe3opcKe XxapTuje o BpUjeAHOCTY, OBa MjeceyHa
rpaHuua ce op centemb6bpa 2022. roguHe nosehana Ha 60
MUAnjapan fgonapa, a 3a XxapTuje of BPUje[HOCTN NOKprBEHe
XMNOTEKOM, HOBY MjeCeyH IMMUT M3HOCK 35 mununjapan gonapa.
OBakBa orpaHunuema he ce 3agpaTu ce fo Kpaja 2023. rogmHe.
OuekuBatba cy fia 61 ce bunaHcHa akTuea FED-a Tpebana cmarutu
3a HewwTo Buwe oA 1,1 6unrnoHa gonapa, Wro 61 JoBeNo akTUBY Ha
HVBO of1 7,6 6GunnoHa fonapa ca Kpajem 2023. roguHe’.

lpadmkoH 1.4: BrunaHc cTarba Bogehwix LeHTpanHyx 6aHaka, akTuea
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MpomjeHa pedepeHTHYX KamaTHUX cTona ELIB-a je yTruana Ha pact
LujeHe HoBLa Ha MehybaHKapCKOM TPXKULLTY 1 IO Kpaja cenTembpa
BpujegHOCT eypubopa nopacna je 3a 125 6asHux noexa. TpoLKoBum
3afy’KvBatba CTAaHOBHMLLITBA U NpeAy3eha eBpo3oHe nopacnv cy 'y
Tpehem KBapTany y Marb0j Mjepi HEro LUTO je mopacTao eypubop,
BjePOBATHO 3aTO LUTO je pacT pedepeHTHNX KaMaTHUX CTOMa paHuje
yrpaheH y uujeHy 6aHKapcKux KpenuTta®. PacT KamaTHMX cTona

5 https://www.ecb.europa.eu/press/pressconf/shared/pdf/ecb.
ds221027~f185daf915.hr.pdf

¢ https://www.federalreserve.gov/monetarypolicy/May-2022-Federal-Reserve-
Balance-Sheet-Developments.htm

7 https://www.richmondfed.org/publications/research; https://corporate.nordea.
com/article

8 PacT KamaTHMX CTOMa y eBPO30HU NOYNHe y NPBOM KBapTany 2022. roguHe.
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ELIB-a 1 pecTpUKTUBHa MOHeTapaHa NonnThKa y MHGNaTopHUm
yCJI0B/IMa Ofjpasuie Cy ce U Ha CeKYHAAPHO TPXKULLTE jaBHOT Ayra.
Ha ny»em Kpajy, NPUHOCK Ha CeKYHAAPHOM TPXKULUTY AP>KaBHUX
[leceToroAvLUmbKX 06BE3HULA Nann Cy Y OAHOCY Ha NMPETXOAHM
KBapTas camo y YeTnpu 3emsbe, y CnoseHuju, Yewwkoj, PymyHujn
un MNMorbcKoj, anu ABuje Nocsbefrbe 3eMibe U Aarbe NMajy Hajsehe
TpolwKoBe 3afyuBara y EY (nopep Mahapcke). Mo pacty
TPOLLKOBAa 3aAyXMBatba M3[Bajajy ce 3em/be ca eKCTPeMHO
BUCOKMM jaBHUM ayrom, lpuka n Vitanwja, anv n Benvka bprtanuja®,
a Kofl OBe TpW 3emsbe AOLLIO je 1 A0 3HaYajHor pacTa crnpepay
OfHOCY Ha CTOMYy NPMHOCA Ha eMauke obBe3HuLe. KaHamaati 3a
yyewhe y mexaHV3My 3a 3aLlUTUTY MPeHOCa MOHETapHe NoNnTUKe
ELIB Ha eBpO30HY, Koja ce NMPOBOAN KynoBUHOM O6Be3HMLa
MPETEXHO jaBHOT CEKTOPa MOTy 61T Camo OHe 3eMJbe KOje HICY
y npouenypw npetjepaHor geduumnta, Koje Hemajy nspakeHe
MaKpOEKOHOMCKe HepaBHOTEXe, KOje MMajy OfPXKMB jaBHU AyT 1
Koje nMajy ofipXrBe MakpOEeKOHOMCKE NONTUKE.

padukoH 1.5: [lBaHaecTomjeceyHn eyprbop
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YKynHa crnosbHa 3agy»keHocT buX mn 3emarba pervnoHa je y
NaHAEMUjCKOM Mepurofly 3abuibexnna 3HavdajHuUju pacT ycnmjes
notpebe ¢uHaHcMparwa K ybnakaBatba 34PABCTBEHUX U
€KOHOMCKMX Noc/bepmua naHgemuje. Y 2022. rogmHm ce oyekyje
naj yKyrHe CrorbHe 3afy>KeHOCTH 3paxkeHo y npoueHTma bAMM-a
(rpaduKoH 1.6) NpBeHCTBEHO 360r pacTa HomuHanHor bAM-a, ann
he HoMuWHanHa 3agy»eHocT 6yt Beha of npeTnaHaeMujcke.
BehuHa 3emasba permoHa rma BenviK yamno crnosbHe 3ady»KeHoCTur
y yKynHom ayry'® u y3 orpaHuyeH duckanHu npoctop 36or
ontepeheHOCTV YKYNHVM Ayrom, anu 1 36or noropLuama yciosa
duHaHcrpatrba he 61TV foAATHO U3NOXKEHE PUBMKY O PKUBOCTN
Zlyra y cpeibbeM poKy.

 PacT npuHoca Ha o6Be3HuLe Benvke bpuTaHuje Be3aH je 3a MOHETapHY MONUTUKY
BoE, Koja je mehy npBrMa 3anoyena noavsare KibyUHUX KamaTHUX cTona.

©N3Bop: CBjeTcka 6aHKa: Western Balkans Regular Economic Report No 22 Fall
2022
https://openknowledge.worldbank.org/bitstream/handle/10986/38189/
P17947818ec26c8c17fe014901194ac104alb5d70a2a.pdf?sequence=1&i-
sAllowed=y
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[paduKoH 1.6: YKyMHM CMOSbHM Ayr y 3eM/bama PermoHa

250,0

200,0

150,0

y % bAn-a

100,0

50,0 I I
0,0
AL BA MK MN

2021.

RS

. 2019. m— 2020. — 2022.%

M3Bop: CBjeTcKa 6aHKa

Ycnujen noamsamwa pedpepeHTHUX KamaTHUX cTona Bogehux
LieHTpanHux 6aHaka Kao n moryher nafja eKOHOMCKe akTUBHOCTY,
y Tpehem KBapTany je 4OLLNO [0 3HAYaAjHOT CMakerba 6ep3aHCKMX
uujeHa HadTe 1 npexpambeHyx nponseoda (rpadurkoH 1.7). Kpajem
centembpa ce urjeHa HadTe Ha CBJETCKOM TPXKULUTY 3a NCMOpPYKe
y OKTOOPY KpeTana ncnog 82 USD/6apen, WTo je HajHuXa LinjeHa
jow op jaHyapa. HajaBa OPEC-a 3a cMarberbe npounsBoghe HadTe
of HoBeMbpa ycnjena je HaajayaTh CTpaxoBarba Tprosaua of
moryhe peLiecrje n naga noTpaxkke 3a HAGTOM, TaKo fa ce npema
nocsbeil M JOCTYMHMM NoAaLnMa, LnjeHa HadpTe ctabunusoBana
Ha HuBOY 13Hag 90 USD/6apen. Mpema nogaumma YH OpraHu3sauuje
3a XpaHy 1 NosbonprBpeay, CBjeTCKe LinjeHe XpaHe cy y centembpy
nane LWecTn mjecey y HU3Y, anu cy 1 gasbe 5,5% Buwe Hero
npetxopHe roanHe. MNag MehyHapoaHMX LmjeHa XpaHe NOACTaKHY T

je Harnum nNagom LujeHa GUIbHUX Yrba, Kao U YMjepeHM Nagom
LpjeHa Meca, ManjeyHrx nponssoga v wehepa, WTo je BuLle Hero
HeyTpanr30Bano pacT LMjeHa X1TapuLa Ha CBjeTCKOM TPXKMLLITY.
LinjeHe 6UrbHUX yrba cy y cenTemOpy nasie Ha HajHUXKM HUBO Of,
debpyapa 2021. roguHe, ycnujes noseharba NoHyAe KPO3 CE30HCKNM
pacT npon3Bogme y jyronctouHoj Asmju, Kao 1 nosehaHu n3so3
n3 AprentuHe. C gpyre cTpaHe, LnjeHe Xxutapuua cy nopacne 2,2
MPOLIEHTHA NMOeHa y OHOCY Ha NPeTXOAHM MjeceL| Kao noc/beaunLia
Heun3BjeCHOCTM Be3aHMX 3a HacTaBak LipHOMopcKe nHuupmjaTee
32 KUTO, Kao 1 BYroTPajHUX CYLIHNX nepuoga y ApreHtuHn n CAL.
Op cpepaviHe cenTembpa, LnjeHe NPUPOAHOT raca Ha H1303eMCKOM
TTF uBopuwTy Cy 6rne y 6narom nagy, na 6u y opyroj nosioBUHM
OKTOOpa [OCTUIE HajHVXKY BPUjeAHOCT OA Kpaja jyHa, ycnvjen
NonyHeHOCTV CKNaANLIHUX KanauuTeTa u HeoueKMBaHO BUCOKMX
TemnepaTypa 3a 0Baj Nepuof roamHe.

[paduKoH 1.7: Topuiutbe NpomjeHe 6ep3aHCKUX LrjeHa
ofabpaHux poba
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2. PEAJIHHU CEKTOP

HactaBak cHa)KHOr pacta eKoHoOmMcKe aktTuBHocTtu EY,
y3 pact gomahe notpolumwe, nM3BO3a U MHBECTULMja,
No3uTUBHO ce oA pa3uno Ha KpeTarwe fomahe ekoHOMcKe
aKTMBHOCTUN. HaKOH WITO je y npeTXoHOj roAnHN N NOYETKOM
Tekyhe rognHe sabumbexeH cHaXkaH pacT MHAYCTpUjcKe
npousBoAibe, Ha Kpajy Tpeher KBapTana 3a6urbexeH je
nap yKynHe MHAYCTpUjcke NpousBoAHbEe, Koju je HajBuLue
610 nop yTuLajem AjenaTHocTy npepahuBayuke nHAycTpnje
" NPOV3BOAU efleKTpuUYHe eHepruje u raca. Y tpehem
KBapTany 3abus/bexkeH je peKopAaH pacT NpocCjeuyHUx
noTpolwavyknx LujeHa, Kao noc/befauua HacTaBKa
CHa)KHOT pacTa LinjeHa eHepreHaTa, XpaHe U CMPOBMHa Ha
MehyHapoAHUM TPXKULITMMA, KOju je noce6HO nspaxeH
360r paTHUX AeluaBatba y YKpajuHu. UHdnaTopHun nputncak
Ha AgomaheMm TPXMLWTY HajBulle Cy BPWWAN OfjerbLn
xpaHe n nuha Te NnpeBo3 M pexnjckn Tpowkosu. Pacr
npomnsBohauyknx UujeHa MHAYCTPUjCKNX NpousBoAa 3a
YKYNHY MHAYCTPUjY je Ha Kpajy Tpeher KkBapTana ycnopuoy
ofiHOCy Ha Kpaj apyror kBapTtana. Ha kpajy Tpeher kBaptana
3a6u/beXkeH je peKopAHO HU3aK 6poj HesanocneHNx Nnua,
y3 CBe NPUCYTHUjU PacT NPOCje4yHNX HOMUHAIHUX MJlaTa Ha
TPXKUWTY paga.

2.1 BpyTo foMahu npou3Bof,

HactaBak pacTa ekoHOMCKe akTMBHOCTU EY y ipyrom KBapTtany
2022. roguHe MO3UTUBHO Ce OApPa3nNo Ha KpeTake foMahe
€KOHOMCKe aKTMBHOCTU. llpema noc/befre AOCTYMHUM
3BaHMYHMM nopaumma’’, y Apyrom KBapTany 3abusbexkeH je
3HayajaH pacT peasiHe eKOHOMCKe aKTMBHOCTM of 5,9%, y
OAHOCY Ha UCTU KBapTas NPeTXOfHe rogunHe. ictoBpemeHo, pacT
peanHor b/iM-a 610 je 6GUTHO CMOPWjV O HOMUHAMHOT pacTa (Koju
je usHocuo 18,8% Ha roguLLHbem HUBOY), 360r peKopAHOr pacTa
umnjeHa y gpyrom keaptany 2022. roguHe.

MNMocmaTpaHo No noapyyjrmMa Knacuoukauuje ajenatHocTu, Ha
roAVLIHEM HUBOY, HajU3paXkeHWju pacT peasiHe akTUBHOCTM 1
[laJbe je OYEKMBaAHO OUILEXKIIIO XOTENMjEPCTBO M YrOCTUTEILCTBO
ca 18,6%. HaBefieHa AjenaTHOCT je y UCTOM NepuoAy npeTxogHe
roavHe paguna y orpaHuyeHom obumy. Hajsehun ytumuaj Ha
nosehare BpUjeAHOCTM NPOK3BOAHE (FPadrKoH 2.1) cy umanu
TProBrHa Ha BeNMKO 1 Mano (roauLwbK pact 6pyTo AoaaHe
BpujeaHocTu, BB, ox 12,6%) Te npepabrBauka MHAyCTpUja
(roanwmn pact bB-a of 8,5%). Takohe, CHaXaH pacT peanHe
eKOHOMCKe aKTuBHOCTU, of 10,7% Ha rofguwtem HUBOY,
3abubexuna je ajenatHocT nHpopmMaLumja n KomyHukauuja. C
apyre cTpaHe, Hajehn Nnag eKOHOMCKe aKTMBHOCTH, of 5,6%
Ha roaukbemM HUBOY, 3abW/beXeH je y AjenaTtHocTu Bahera
pyAa v KameHa. Y Apyroj nonoBuHu Tekyhe rognHe ouyekyje ce
ycropaBahe eKOHOMCKe akTUBHOCTH, Majyhu y BUAy HacTaBak
HernoBOJbHUX PaKTopa.

" U3Bop: AreHuuja 3a ctatucTrKy buX, centembap 2022. rogunHe
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[paduikoH 2.1: [lonprHOC roguLLH0j MPOMjeH aKTUBHOCTN
no AjenaTHocTUma
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W3Bop: BXAC

MocmaTtpajyhu KpeTarbe peanHe akTUBHOCTU MO PAacXOLHOM
npuctyny (rpadukoH 2.2), n3Bo3 poba u ycnyra mmMao je
Haj3Ha4vajHUju gonpuHoOC pacty peanHor bAM-a y gpyrom
KBapTany. Takohe, HacTaBaK pacTa busbexune cy NoTPoLHa
JomahuHcTaBa 1 6pyTo MHBECTMLUMje. 3HaYajaH pacT yBo3a poba
W ycslyra HeraTmBHO je AjenoBao Ha 6unaHc Tekyher pauyHa v
YKYTMHY eKOHOMCKY akTUBHOCT. Ynopehyjyhu KpeTarbe peanHor
bAlM-a npema pacxogHOM 1 NPOV3BOAHOM MPUCTYNY, Yy APYIOM
KBapTany 3abubexeH je naeHTnYaH pacT. [lpema pacxogHOM
npuctyny, HommHanHu BAMMN je y apyrom KBapTany 6usbexmno
3HayajHo Behu pacT ofj peasiHor, WTO yKasyje Ha CHaXkaH pacT
uujeHa Ha 6a3u gednatopa. imajyhin y Buay Kako cy y centembpy
roToBO CBe [NaBHe fAjenatHoCcTM fJomahe uHAycTpujcke
NpPou3BOAHe bUbexune Naj Ha roAnLLHEM HUBOY, LLITO YKasyje
Ha CMatbeH 6poj HapyLby M3 MHOCTPAHCTBa Te HacTaBak
nHGNaTOpHUX NpUTHCaKa CBUX Npon3Boga 1 ycnyra, moryh je
[OAATHU HEraTVBHY MPUTMCAK Ha peanHy eKOHOMCKY akTUBHOCT
y Tpehem KBapTany.

lpadukoH 2.2: lonprHoc roguiike ctone npomjeHe bAM-a npema
pacxogHoOM npuctyny

40,0%

30,0%

20,0%

10,0%

0,0%

-10,0%

Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2019. 2020. 2021. 2022.

-20,0%

-30,0%

mmm otpolutba fomahuHcTBa [ MoTpolutba Brage
/13803 poba 1 ycnyra

— B

mmm BpyTo vHBecTUUMje
EEm YB03 poba un ycnyra

M3Bop: BXAC




TekcTHM OKBUP 2. JeceHcKe npojekunje LIBBuX y nornepy
€KOHOMCKEe aKTUBHOCTU

Beh HakoH nposeemHoz Kpyz2a npojekyuje MAakpoeKOHOMCKUX
UHOUKamopa 3a 2022. 200uHy 6uJ1o je jacHo 0a he 080200UWIFbU pacm
DpeasiHe eKOHOMCKe aKmUuBHOCMU 6UMU 3HA4ajaH ynpKoc peKopoOHOM
UHnamopHom npumucky. Pesauduparee pacma peanxoe b/if1-a y
00HOCY Ha PO/bemMHU Kpya npojekyuja usHocu 1,34 n.n. u 6asupaH
je Ha 8eh peas1u308aHOj eKOHOMCKOj aKMUBHOCMU 3a NP8Y NOJTOBUHY
200UHe U OjesIUMUYHO U3MjeHamay eKcmepHUM Npemnocmaskama.
CHaxxHo nogeharbe eKOHOMCKe AKmUBHOCMU 2/1a8HUX MP20BUHCKUX
napmHxepa, o0zoheHe nompouwikbe CMAaHo8HUWMB8d, hpomema
mpeosuHe, uHgecmuyuja me nocebHo u3g8o3a poba u ycsyea
pe3ysimupanu cy CHaXXHUjum o4ekusaHum pacmom y 2022. 200UHU, y
00HOCY Ha NpoJbeMHe npojeKkyuje. JeceHcke npojeKyuje Cy 3acHOBAHe
Ha cayx6eHuUM K8apmanHuM nodayuma 3aKby4YHO C Opy2um
K8apmasom u nodayumd suwie hpexseHyuje, 6ap 0o Kkpaja aszycma.
Ycnujed pacma domahe u cmpaHe nompaxrse, y 2022. 200UHU
oyeKyje ce pacm peasiHe eKOHOMCcKe akmugHocmu 004,1% (epagukoH
2.3). Ha ocHogy docmynHux cyx6eHux no0amaka c Kkpaja npgoz
nosyzo00uwma, cee cmaske pdcxoOHoz npucmyna obpayyHa b/lM-a
burpexe sehu pacm 00 UHYujasiHO2 o4eKusared. HajuspaxkeHuju
00NpUHOC pacmy peasiHe eKOHOMCKe aKmUsHOCMU bUbeXU U3803
pobe u ycyea, ¢ mum 0a je KOO u3go3a poba Haj3HauyajHuju pacm
ocmedpeH KOO U3803d MemaJsicke UHOycmpuje U eHepeeHamad,
00K U3803 yCJly2d UmMa 3HayajaH 0onpuHocC pacmy 3602 nopacma
nymoearba HaKoH NaHOeMUjCKUX pecmpukyuja. Y3 6nazu pacm
peasiHe OpxxasHe NOMPOW e, KOja UMA HajMarbu YOUO y YKYNHOJ
aKmMUBHOCMU, 3ACHOBAH Y2/IA8HOM HA Nopdcmy niama u neH3uja,
yC/ujed CHaXXHUX UHGIamOopHUX NpUMuUCaka, 3Ha4yajaH pacm
6usbeXxu U IUYHa NOMPOWHA KAao peysimam od2oheHe nompouwirbe
HAaKoH Nepuoda 02paHu4eHo2 Kpemarsa CMAaHo8HUWIMBd, N0BOSbHUX
Kbemarba Ha mpxxuwimy paoa me CHaxHoz pacma 0o3Hakd. Y mexyhoj
200UHU OYeKyje ce CHaXXaH pacm uHeecmuyuja, Koju je 3Ha4yajHo
pesudupaH Hasuwe y 00HOCY Ha nNpemxo0HU Kpy2 npojekyuja,
np8eHcmeeHo 3602 pesudUPAHUX CMAMUCMUYKUX NOOAMAka 3a
npey nonoguHy 2022. 200uHe, 20je 200UWHA CMONA pdcma 3d npay
nososuHy 200uHe U3Hocu 24,0%. Mlako ce y naHOeMujckoj 200UHU
04eKuBasio kKako he docmu3sdrbe NpemKpuU3Ho2 HUBOA AKMUBHOCMU
Hacmynumu y 2022. 200UHU, CTyX6eHU N00ayu yKasyjy Kako je geh y
2021. 200uHu 3a6urvexeH 8ehu pacmy 00Hocy Ha 2019. 200uHy (4,2%),
00K npema nocsbedr0oj npoujeHu LIBbuX Ha Kpajy mekyhe 200uHe
oyekyje ce peasiHu pacm 00 8,0% y 00HOCy Ha npemnaHoemujcke
Husoe.

Ynopehyjyhu npojekyujy 0omahe akmusHocmu ca npojekyujom
oyeKusaHe ekoHoMcKe akmugHocmu y EY (epacpukoH 2.4), sudreuso
je kako cy mpeHO08U C/IUYHU 3a c8e KOMNOHEHMe, OCUM Wmo ce
Ha domahem mpxuwimy ovexyje docma uspaxeHuju pacm yujeHa
Koju he peasiHoO yMarbumu UOHAKO HU3AK XUBOMHU CMaHoapo
CMaHosHUWMeA u mume 0oNpuHUjemu nady Iu4He NOMpouirLe y
2023. 200uHU. Y 2024. 200uUHU NOO NpemnNocmMAaskKoM c1abrversd, aau
He U homnyHoe uwyYe3dsarba nocmojehux UHGIAMOPHUX WOoKo8a
(npojuyupar pacm o0 3,0%) peanHu pacm bJ]M-a je npojuyupaH
Ha 1,0%.
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lpaduKoH 2.3: YnopeanBoCT npojeKLija KOMAIOHEHTN peasiHor
BAM-a n nudnaumje
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M3Bop: EBponcka komucuja

Y 080j 200UHU o4eKyje ce peKopOaH UHGIAMOPHU NPUMUCAK,
C/1UjedoM CHAXXHOo2 pacMa YujeHe XpaHe U eHepeeHama me o0zoheHe
nompouwrbe. [pojuyupaHa je cmona pacma nompowavkux yujeHa
00 14,4% y mekyhoj 200uHU, 00K 00 Kpaja npojekyujckoe nepuoda
oyeKyje ce U 0asbe 3HaYajHa UHPIAayUja c HeWmMo HUXUM cmonama
pacma, anu onem NyHO 8ULWUM CMONAMA y 0OHOCY HA 0y20200UlFbU
nepuod. ¥ 2022. 200uUHU NPOjUYUPAH je CHaXaH 00NPUHOC odjesbaka
XpaHe u nuha, npego3d, aOMUHUCMPAMUBHUX YujeHa, 20je ce
noce6Ho u308ajajy pexujcku mpowkosu, me ocmasux domahux
yujeHa (2pacpuxoH 2.5). HajuspaxxeHuju pacm busvexe yujeHa xpaHe
(21,2%), 00K je 3a8UCHOCM 00 pycKOe2 U3803a HAme u 2acaymuyana
Ha nopacm yujeHa eHepaeHAMa Ha c8jemcKoM mpxuwimy me je
npojuyupaH pacm yujeHa eHepeeHamay mekyhoj 200uHu 3a 25,1%.
Ha pacm domahux yujeHa, nocebHO HaghmHux depusama, seoma
8e/1UKY ysi02y UMd jayarbe 001apa Hacnpam espd.




LIbBuX BUJITEH 3 2022

IpadukoH 2.5: [lonprHOCK roanLLHUM CTONamMa NpomjeHe
NOTPOLLIAYKUX LiMjeHa Y MPpojeKLrjcKoM nepuoay
8,0%

7,0%
6,0%
5,0%

4,0%

3,0%
2,0%
1,0% I .
0,09 | MWW W

L

-1,0%

JeceH 2022.
Jecen 2022.

2022.
Jecern 2022,

Mporehe 2022.
JeceH 2022
Npomehe 2022
Mporbehe 2022,
Mposbehe 2022
JeceH
pombehe 2022,

=

XpaHa v nnha AgMUHKCTpaTBHe [peos  OcTane umjeHe Oheha u o6yha
umjere

. 2022.

W3Bop: Mpojekuuje LIBBnX

. 2023. — 2024.

OueKknBarba Ha TPXKULWITY paja Cy NO3UTMBHA Te OYeKyjeMo
noseharbe 6poja 3anocneHnx nuua Ha Kpajy 2022. rogrHe, Kao
W'y HapeAaHUM rogmHama. BesaHo y3 ¢urHaHcWjckn cekTop, y
NPOojeKLMjcKOM Nepuoay oyeKkyje ce pacT yKyrnHe HOMUHanHe
KpeAnTHe aKTUBHOCTY, KOj/ je MOCeOHO M3paxeH y CerMmeHTy
KpeanTupama CTaHOBHULLTBA. YCNvje MooLTpaBakba MOHeTapHe
nonuTuke Boaehrx CjeTcKmX LieHTpanHux 6aHaka, ouekyje ce Kako
he Ha Kpajy npojeKkumjckor neproaa kamaTHe ctone 3a npepyseha
N CTaHOBHMIWTBO 6MTK yBehaHe 3a 140 6a3Hux 6ogoBa. Mnak,
nmajyhuny Busly pekopgHe ctone nidnaumje y tekyhoj roaunHu, kao
1 BUCOKe cTone nHbnaumje y npyhoj rogunu, y 2022. 1 2023. roauHm
oyeKyje ce peanHu Nag yKynHux kpeguTa. ictoBpemeHo, ouekyje
Ce HacTaBaK pacTa LMjeHa HEKPETHUHA, Koje Cy Y NOC/beabnM
roaviHama bumbexune pekopaHe BpujeaHoCTH. KOHauHO, HakoH
cMameha yyelwha Ha Kpajy Tekyhe rovHe, y HapefHe ABuje
rofvHe NpojeKkunjckor nepuoaa ovekyje ce nosehare yuyewha
HeKBaJIMTETHMX KpeaunTa.

2.2 UHAOycTpujcKa ITPOMU3BOAEHA

HakoH LWTo je y NpeTXoAHOj rofuHM 1 NoyeTkom Tekyhe rognHe
3abubeXkeH CHaXkaH pacT MHAYCTPUjCKe NPOU3BOAHE, Ha Kpajy
Tpeher KBapTana 3abubexeH je naf YKymnHe UHOYCTpuUjcKe
npowussogre of 1,6%, y Of[HOCY Ha UCTU Nepuog npeTxogHe
roguHe. [ljenaTHoCTn pyaapcTBO 1 NPOV3BOAHA eNleKTprUUHe
eHepruje 1 raca cy Ha Kpajy centembpa 3abusbexkusie CHaxaH nag
Ha roguLbem H1BOY, o 13,1% un 13,3%, pecnekTuBHO. HaBefeHn
rOAVLLHM Nag 3abusbeXkeH Ko roToBO CBUX MaBHUX AjenaTHOCTM
fomahe MHAyCTpuMjcke MPOU3BOAHE YKa3dyje Ha CMareH 6poj
HapyLbyu 13 MHOCTPAHCTBA, WTO y3 HacTaBaK MHGIATOPHUX
NpUTUCaKa MOXe HeraTMBHO YyTULATN Ha EKOHOMCKY aKTUBHOCT y
6ynyhem nepvopy (Brajetn feTambHuje y nornaesby 4.3. CnosbHa
TproeuHa). Kaga nocmatpamo nepuog of nNpBrx AeBeT MjeceLm
Tekyhe rofivHe, y ofHOCY Ha UCTU NePUOA NPETXOAHEe FofuHe,
3abnrbexeH je pacT yKynHe MHAYCTPUjcKe Npon3BoaHbe of 2,4%.

MocmaTtpaHo npema WHAYCTPUjCKAM MOApYyyYjuma, Hajsehu
yTULLAj Ha TOANLLFU Maj MHAYCTPUjCKe Npor3Boatbe y Tpehem
KBapTasy je Mana npou3BoAHa enekTprYHe eHepruje u raca,
[OK je npepabuBauka MHAYyCTpuja 3abumbexuna 6narn pact
(rpadukoH 2.6). NMocmaTpaHo Npema rnaBHUM UHAYCTPUjCKAM
rpynama, HajuspakeHuju [ONPUHOC TroAulbeM nagy
WHAYCTPUjCKe NPOou3BOAHe 3abusbexunna je eHepruja, nocebHo
y XxuppoenekTpaHama 36or BaHpeAHO CylliHe roguHe, JOK Cy
WHTepMeanjapHW U KanuTasaH1 NPOoV3BOAN 3aburbexunm 6naxm
pacT (rpadurkoH 2.7).

[paduKoH 2.6: lonprHOC roauLLHb0j CTOMW pacTa UHAYCTpuje
npema NHAYCTPUjCKUM noapyYjruma
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M3Bop: BXAC

lpaduiKoH 2.7: [lonpnHOC roauLLH0j CTOMU pacTa MHAYCTpUje npema
VHAYCTPWjCKMM rpynama
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M3Bop: BXAC

Y npBux geBeT mjeceun Tekyhe roguHe, Kog cBera HeKONIMKO
JjenatHocTu 3aburbexkeHa je ctona npomjeHe Beha og 0,5%, y
OQHOCY Ha UCTW Mepuog npeTxofHe roguHe (rpadmkoH 2.8).
Haj3HauajHMju JONPUHOC pacTy roauwHe NMpou3BOAHEe 3a
NpBYX ieBeT MjeceLiy, LONA3NO0 je of fijenaTHOCTM NpepahuBauke
WHAYCTPpWje, NocebHO roToBMNX MeTanHmx Nponssoaa. bnaxu nag
3abuIbeXeH je y NPOM3BOAHM eIeKTPUYHE eHeprije 1 raca, oK je
ZjenatHocT Baherba pyaa 1 KameHa 3abusbexuna 3aHemapuB nag.
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[paduKoH 2.8: loaniurbe KpeTatbe AjenaTHOCTU NHAYCTpuje y
NpBUX AeBeT MjeceLn
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lpaduKoH 2.9: lonprHOCKU roanLLHbUM CTOMama npomjeHe
MOTPOLIAYKMX LijeHa Ha Kpajy KBapTana
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2.3 LII/IjeHe Ha gomahem TpXuwTy 3a6UsbexeH je 6p>Kn pacT NPocjeyHnx

Y Tpehem KBapTany 3abubexeH je pekopaaH pacT NPocjeuyHnx
MOTPOLLAYKUX LMjeHa, Kao Noc/befuLia HacTaBKa CHAaXHOT pacTa
uMjeHa eHepreHaTa, XpaHe 1 CUpPOBMHA Ha MehyHapoaHuM
TPXKMLITMA, KOju je MOCe6HO M3paxkeH 360r paTHUX AellaBarba y
YKpajuHwn. 3a npsux geseT mjeceuyn 2022, rognHe, y 0O4HOCY Ha UCTH
neprof NpPeTxofHe rofnHe, 3abMIbeXeH je pacT MOTPOLIAYKMX
umnjeHa of 13,3%. PaHunja ouekmnsarba LIBBuX o ycnopasamy
nHdnauuje y Apyrom nonyroguity, noce6Ho of nocsbefher
KBapTana, 3acHOBaHa Cy HajBuLle Ha yTuuajy 6asHor ebekta us
npeTxofHe roguviHe. Mocsbeary CUrHanM Ha TPXKULWTMa poba 1
CMPOBMHa YKa3yjy Ha 3HayajaH pacT LjeHa eHepreHaTa, WTo y3
noctojehe pekopgHe UnjeHe xpaHe 1 HadTe MOXe y3poKoBaTh
HacTaBak MHGNATOPHMX NPUTHCaKa.

Ha rogvwrem HMBOY, Ha Kpajy Tpeher KBapTana NHGnaTopHu
NpUTMCaK Ha MOTPOLLIAYKe LnjeHe HajBuLLe Cy BPLUUAN OfjerbLin
XpaHe 1 nuha Te NPeBO3 N PEXNjCKM TPOLLKOBM (FrpadrKoH 2.9).
LinjeHe xpaHe HajBuLe cy fonpuHocuie pacTy uHdnaumje, Te
ce roTOBO MOJIOBMHA YKYMHe MHbnauvje ogHOCUNIa Ha XpaHy
n 6esankoxonHa nuha. MocmaTpajyhn roguwmwy npomjeHy
NoTPOLUAYKKMX LMjeHa 3a NPBUX AeseT mjeceln Tekyhe rogunHe,
Y OfJHOCY Ha UCTW Nepurof NPeTXOAHe roAviHe, LyjeHe XpaHe n
npeBo3a HajBue Cy fonpuHocune pacty nHoénaumje. Mako
opjerak ogjehe 1 obyhe Ha roanLbeM HUBOY BPLUM KOHTUHYUPAH
fednaTopHM NPUTUCAK Ha OMLITW HUBO LMjeHa, Y HaBeeHOM
ofjerbKky je y centembpy 3aburbexeH pacT uujeHa of 4,5% Ha
MjeceyHoM HMBOY. Ha Kpajy Tpeher KBapTana, 3abusbexeH je CHaxaH
roAVLUFLY PacT LujeHa y ofijesbLiMa XpaHe 1 6e3ankoxonHux nuha
1 NpeBo3a of Yak 26,2% un 28,2% pecneKkTUBHO.

NOTPOLUAYKIMX LujeHa y Of4HOCY Ha eBPO30oHY y Tpehem KBapTany.
Pact noTtpowaukux umjeHa y buX 610 je 3a npeko cepam
NPOLEeHTHYX NoeHa Behr of NOTPOLLAUKKX LijeHa y eBPO30HN Y
centembpy Tekyhe roguHe'. Buwwy ctony nidnauuje y buX tpeba
rnocmaTpaTyi U 'y KOHTEKCTY HVXKer H/MBoa MHdnauuje y buX, y
OfHOCY Ha €BPO30OHY, Y MPETXOAHNM rognHama.

Y eBp030HY je y Tpehem KBapTany 3aburbexeH pacT umjeHa CBMX
ofijerbaka NpocjeyHe NoTpoLlayke Kopre, a Hajgehu yTruaj Ha
yKyMaH pacT uujeHa BPLIKO je Ofjesbak pPexmnjCKnxX TPOLLIKOBaA.
LinjeHe enekTpryHe eHepruje, raca n 4pyrnx eHepreHarta cy y
centembpy 3aburbexusie roaunilkby PacT y eBpo3oHu 1 EY of yak
55,5% un 53,0% pecnekTuBHo. Kao wTo je Beh HaBefeHo, Hajsehn
yTULaj Ha pacT gomahux noTpoLwaykmx uujeHa y Tpehem ksaprany
MIMAo je Ofjerbak XpaHe, Kao pe3ynTaT pasnnkay CTPYKTYpU Kpajibe
UHAMBUAYanHe notpolre mehy 3em/bama, raje ce noHaepu 3a
LljeHOBHE OfjesbKe 3HauajHO pa3nuKyjy (rpadmkoH 2.10). LinjeHe
XpaHe, y CKNony ofjerbka xpaHe 1 6e3ankoxonHux nuha, imane cy
Hajsehu yTuuaj Ha yKynHy nHdnauwjy y buX, c o63upom aa 29,1%
noTpoLuayke Kopne oTnaja Ha oBaj nofgoajerbak. Ynopehyjyhu
yuewhe HaBefeHOr ofijesbka ca UCTUM y eBpo3oHU 1 EY, raje
yuewha usHoce 15,1% un 15,9%, pecnekTUBHO, MOXe Ce jeHUM
Zmnjenom o6jacHUTM 3HaANPOCjeuHN pacT nHdnauwvje Ha gpomahem
TPXULTY.

?HanomeHa: Mpunnkom ynopehrBara pacta NPoCjeYHMX MOTPOLAYKMX
uujeHa y buX n eBpo3oHu, Tpeba y3eTtn y 063vp pasnuke y CTpyKTypu Kpajtbe
NHAVBUAYaNHe noTpolwe Mehy 3em/bama, raje ce NOHAEPU 3a LjeHoBHe
OfjerbKe 3HauajHo PasnKyjy.
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padukoH 2.10: lonpuHOCK LinjeHa XpaHe 1 eHepreHaTa roanLLHbUmM
cTonama npomjeHe MOTPOLIAYKIX LujeHa, Ha Kpajy centembpa
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M3Bop: EYPOCTAT, BXAC

YKONMKO NocmaTpamo LijeHOBHY ofjjesbak XpaHe 11 6e3aKkoX0HNX
nuha, Ha gomahem TPXMULWTY, Ha AeTa/bHUjEM HMBOY, Knace
npexpamMmbeHyx Npoun3Boaa Koje cy 3abusbexune HajuspaxeHumjm
pacT Ha Kpajy Tpeher KBapTana, Ha rof1WHbeM HUBOY, Cy yiba W
MacHohe, x/beb v XKuTapuLe Te MinjeKo, cup U jaja (rpadmkoH 2.11).
LinjeHe yrba n macHoha cy Ha Kpajy centembpa Tekyhe rogmHe
3aburbexune Haj3HavYajHWj roAuLLKY PacT, Y U3Hocy of 49,4%.
3a npeux geseT mjeceun 2022. rogniHe, y 04HOCY Ha UCTU NePUo,
npeTxofHe roaunHe, 3abubexeH je Hajsehun roguwbm pacT y
Knacama ysbe 1 macHohe, xsbeb 1 xutapuue Te nosphe. CHaxaH
pacT roToBo CBUX MOAOAjesbaka XpaHe Ha AgoMahem TPXULWTY
yKa3yje Ha 3aKalltbesy peakLmjy Hocunaua nonnTuka, jep sehrHa
3emMasba OKpYy»eha KOHTUHYMPaHO OrpaHunyaBajy pacT uujeHa
OCHOBHMX NpexpaMbeHnX HaMMPHULIA, YAME JOHEKIe CMakbyjy
peKkoprHO BUCOKY MHNaLujy. Takohe je BaXHO HanoMeHyTu a
je xpaHa y BuX BuLie 3acTyrn/beHa y NoTpoLIaykoj Kopnu'3, Hero
y 3em/bama YnaHuuama EY, Wwro je reHepanHo npasuno 3a 3embe
Ca HVPKMM NPOCjeYHNM JOXOTKOM MO CTaHOBHUKY.

lpadukoH 2.11: loaniube NpomjeHe NOTPOLLAYKYIX LiMjeHa Y OfijesbKy
XpaHe, Ha Kpajy KBapTana
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V3Bop: BXAC

3a npBux geseT mjeceun Tekyhe rogrHe 3abubexkeH je pact
npon3BohayKkmx LujeHa MHAYCTPUjcKUX npoussoaa og 19,9%,
y OAHOCY Ha UCTU Nepuoj npeTxofHe roguHe. Ha kpajy Tpeher
KBapTana, pacT npor3Bohaykmnx LmjeHa MHAYCTPUJCKUX MPOM3BOAa
3a YKYMHY WMHAYCTPUjy YCNOpMO je y OAHOCY Ha Kpaj Apyror
KBapTana Te je U3Hocuno 22,5% Ha roguirbem HUBOY (rpadukoH
2.12). NMoce6Ho ce n3aBaja pacT urjeHa y UHAYCTPUJCKAM rpynama
eHepruje n MHTepMeMjapHNX NPOn3BoAa, Koje cy 3aburbexune
roavwmwy pacT of 27,4% un 24,9% Ha Kpajy Tpeher kBapTtana,
pecnekTnBHo. MNocmatpajyhn no MHAYCTPUjCKUM Noapyyjuma,
Hajsehu pacT HMBOa Npon3BohHaUKUX LnjeHa 3abUIbeXxeH je y
njenatHocTu Bahera pyna 1 kKameHa, of 27,3% Ha roguiiibem
HUBOY.

padukoH 2.12: loaniutbe NpomjeHe y Npou3BohHayukmm v
NOTPOLUAYKMM LiMjeHaMa, Ha Kpajy KBapTana
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M3sop: BXAC

2.4 TInaTe U 3alIOCIIEHOCT

KpeTama 3BaHUYHMX MHAMKATOPA Ha TPXKULWITY paja yKasusana
Cy Ha HacTaBak TpeHAa nobosbluama (rpadukoH 2.13). Mehytum,
UHTeprpeTaumja 3BaHUYHUX NofaTaka 3axTujeBa ogpeheH onpes.
Y Tpehem kBapTany Tekyhe roavHe, 3abumbexeH je pekopgHo
HM3aK 6pPOj He3anoCneHNX LA, Y3 PacT 3anoc/IeHoCTH Koja
je Ha Kpajy cenTembpa 3abubexnna roguwbn pact og 1,9%.
CHaXXHMj1 Maj He3anocsieHMX NLa oA pacTa 3anoc/ieHOCTH
MO>Ke ce 06Pa3NoXKNTH HEraTUBHUM AeMOrPapCKM TPEHAOBUMA,
HOBMM BaflOBMMa MUrpaLivja CTaHOBHWMLLTBA U PafHe CHare, Koje
cy nocebHo 3acTynbeHe mehy mnahom nonynauujom. OBaj TpeHA
ce Takohe Moxe 06pa3noXmnTi pacTom 6poja neH3moHepa (npema
nocsbefirbe JOCTYNHMM nogauuma’ neHsnoHepu cy uiHmunm 20,8%
YKYMHOT CTAHOBHULLITBA).

3 Monpep 3a 2021. roAnHY 3a LjeHOBHY Ofije/bak XpaHe 1 6e3ankoxonHux nuha
610 je 0,33. 3Bop: BXAC.
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" M3Bopu: AreHuwja 3a ctatuctuky buX, ®egepantu dona MU0, DoHA 3a neH3mnjcko
M UHBannpacko ocurypamne PC.
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[paduKoH 2.13: Bpoj He3anocneHNX NMLa 1 roANLLHE NPOMjeHe
Ha TPXULLITY paja
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M3Bop: BXAC, AreHuuja 3a paj v 3anolubaBarbe

[paduKoH 2.15: KBapTanHy AONPUHOC NPOMjeHn 6poja 3anocIeHNX
nuua npema ajenatHocTu
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B [paheBrHapcTeo MM OcTane AjenatHoCT

M3Bop: BXAC

Bpoj 3anocneHnx nuua y Tpehem KBapTany je 3abumexno pact
Ha roguLlbem HMBoY of 2,0%, anvi 1 naf y ogHOCY Ha NPeTXoAHN
kBapTan Tekyhe roguHe (rpadukoH 2.14). Hajsehu pact 6poja
3aMoC/IeHnX NMUA, Ha KBapTaJIHOM HUBOY, 3abUIbexeH je y
XOTeNnjepCcTBY N YrOCTUTE/bCTBY, MOCNOBakby HEKPETHMHaMa Te
y ymjeTHoCTU, 3a6aBu 1 pekpeauuju. C gpyre cTpaHe, Hajsehu
nag 6poja 3anocsIeHNX NrLa Ha KBapTalHOM HUBOY je 3abubexeH
y AjenaTHocTy obpa3oBarba, Kao pe3ynTaT Ce30HCKOor epeKkTa
TOKOM JbeTHe nayse (rpadukoH 2.15). Ykonuko ce ynopepe
nopaum n3 Tpeher KBapTtana Tekyhe rognHe, y ogHOCY Ha UCTU
nepvioa y roauHW Npuje Npornatlera naHheMuje KopoHaBupyca,
Hajsehu nag 6poja 3anocneHnx nuua je 3aburbexeH y NocnoBamy
HeKpeTHUHama n pygapctBy. C gpyre cTpaHe, HajuspaxkeHujn
pacT y ofHOCY Ha Bpujeme npwuje naHaemuje, bumexune cy
nHbopmaLuje N KOMyHMKaLmje Te aMUHUCTPATMBHE 1 MoMohHe
yCAy>KHe AjenaTHoCTU.

[paduKoH 2.14: KBapTanHa npomjeHa 6poja 3anocieHmnx nuua Ha
KyMynaT/BHOj OCHOBY
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M3Bop: BXAC
HanomeHa: ¥ 2017. roguHn npomujerseHa MeTogonormja obpayyHa 6poja 3anocneHmnx

TpxuwTe paga je op nouyetka Tekyhe roguHe nop ytuuajem
CHaXXHOT pacTa HOMUWHAJSIHMX HETO MNJiaTa Ha roAnLWHEeM HUBOY,
MeNyTUM CHaxkaH MHGNATOPHM NPUTKCAK NMOHULWITaBa NPOcjeyaH
pacT nprMarba CTaHOBHULWITBA. [pocjeyHa HeTO nnaTa Ha Kpajy
Tpeher KBapTana, y 0iHOCY Ha UCTU Nepuof NPETXOHE roAviHe,
HOMWHANHO je 6una Buwa 3a 14,7%. 3a NpBUX AeBeT MjeceLun
Tekyhe rogvHe, 3a6UIbeXeH je pacT NpocjeuHe HeTo nnaTe of
11,7%, y OQGHOCY Ha NCTX Nepuno NpeTXoaHe rogunHe.

Y 1pehem KBapTany, pacT nnata Ha roAuLHbeM HBOY 3abuibeXkeH je
y CBUM AijenaTHOCTVIMA, C TUM fia je Haju3pa<eHujy pacT 3aburbexeH
Y aAMUHUCTPATVBHMM Y MOMONHUM YCITYXKHUM [ljenaTHOCTUMA,
NocsioBaky HeKpeTHNHaMa, XOTeNnjepcTBY U YroCTUTE/bCTBY Te
3abaBu 1 pekpeauuju. imajyhu y Buay pekopaaH pact npocjeuHmx
MOTPOLLIAYKMX LinjeHa Ha KBapTaslHOM HIBOY, peasiHe HeTo nnaTtey
Tpehem KBapTany 6usbexune Cy nagy ofHOCY Ha HOMVHAJHE nnaTe
(rpadvikoH 2.16)", WITO je y3pOKOBaNo naj *MBOTHOT CTaHAapha
CTaHOBHULLTBA.

360r pekopAHOT NHGNATOPHOT MPUTICKA Ha MOHAKO Clab CTaHAapA
CTaHOBHMLUTBA, pacTe CMHAUKaNHW NpUTCak Ha nosehare nnarte,
LUTO MO>Ke AOBECTU 10 HacTaBKa U3pakeHujer pacTa jeAnHUYHor
TpoluKa paga. Ha TpxuwTy paga, y Tekyhoj roaguHu LIBBuX ouekyje
HacTaBak pacTa 6poja 3amnocsieHmx nuua'®, JOK ce UCTOBPEMEHO
oyeKyje pacT NPOCjeYHNX HOMUHANHMX HETO MnaTa, NoHajBuLLe
360r CHaXHOT pacTa MYHUMAHKX NiaTa TOKOM rofivHe.

> HanomeHa: Mpwv n3pauyHy roaviiber pacta peanHux nnata kopuwheHa je
MeTogfi0N0rVija NoTNYHOr Npunarohaeatba, raje je y3eTy 0631p 1 HNBO LijeHOBHOT
MNHIeKca, He camo npomjeHa. Ctora je edekat uHdnauvje Ha peanHe nnarte
He3HaTHO cnabuju y ofHOCY Ha Apyru KBapTan 2022. roavHe Hero wTo 6v 6uoy
Cilyyajy KopuroBara HOMUHaJTHMX MiaTa 3a HUBO UHNaLwje.

's Mi3Bop: Mpojekuuje LIBBrX, HoBembap 2022. roanHe.
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[paduKoH 2.16: KpeTatbe NpocjeyHmnx nnata Ha KBapTasHOM HUBOY
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N [pocjeyHe HOMUHAMHE nnate
—— loAuLukbY PacT HOMUHANHWX NnaTa (4.c.)

-+ -+ ToanwWHK pacT pearnHvx nnata (a.c.)

M3Bop: BXAC

TeKkcTHM oKBUpP: [lyropoyHa He3anoceHoCT U YAN0o Mnaaux
He3anocneHux nuuay buX

Mpemanocrbedrbe docmynHUM nodayuma uz AHKkeme 0 paoHoj cHasu”,
dy2opo4Ha cmona He3anocseHocmu y buX je y opyeom keapmarny
mekyhe 200uHe usHocuna 12,0% (epagpukoH 2.17). lMpema HasedeHoj
Memo0osioauju, 0y20pOYHA CMona He3anocsieHoCcMu Npedcmassea
youo He3anocsieHux 08aHaecm mjeceyu u oyxe, y yKynHom 6pojy
AKMUBHUX CMAHOBHUKA. 3a pa3/iuKy 00 KpdmKOpOYHUX hepuodd
He3anocsieHocmu, YU NepuooU He3anoC/IeHoCMU Hoce pasauyume
nocseeduye, Kao WMo cy 2ybumak npuxo0a u nao KOHKYpeHmMHocmu
Jluya Ha mpxuwmy paoa.

Y 2021. 200uHu cmona OyzopoyHe He3zanocsieHocmu y EY
usHocuna je 2,8%, 0ok je y buX usHocuna 13,7%. Bucoka cmona
0y20pOYHe He3anocieHocmu, Kao wmo je csiyyaj y buX y ooHocy
Ha 3emsve unaHuye EY, ykasyje Ha cmpykmypasHe npobreme Ha
mpxuwmy paoa. [Tocmoju Heko/IuUKo hakmopa Koju ymudy Ha
0y20pOYHY He3anoceHocm, a mo cy ¢asa y NoC/I08HOM YUKITYCY,
HeycknaheHocm uzmehy nompebHuUx u 00CMynNHUX 8jeWmuHa Ha
mpXxuwmy pada, HUBO HaKHAOA 3a He3anoc/eHd uya u ocmarsne
coyujanHe N0200HOCMU, Me ys102d jaBHUX C/TyXX6U 3d 3anowsbasare.
Jly20poyHa He3anocsieHocm HenoXesbHa je NOCeBHO y OKOTHOCMUMA
y Kojuma je He3anocseHocm nocsbeduya nomewkohay ycknahusarey
NoHyOe U NOMpaxre Ha MpXUWMy paoa, me je ycko noee3aHa ca
CUPOMAWMEOM U COYUjaTHOM UCKbydeHocmu. lpema VIgjewmajy
MM®-a'®, 3emroe ca sucokum cmonama 0y20pOo4He He3anoceHoCmu
umajy u 8ucoke cmone 0y20po4He He3anoceHoCmu Koo Maaoux
auya.

Youo cmaHosHUWMea cmapocHe 006U 00 15 00 24 200uHe Koju HUCy
3anoc/ieHU HUMu yKJsey4deHu y hopMasiHo 0bpasosarbe uiu obyky,
npedcmassea m3e. NEET cmony”, koja je nocmana 8pso 3Ha4ajaH
uHOUKamop y aHanuzama mehyHapooHux opeaHusayuja. KoHuenm
aHanuze NEET cmone ce 00HOCU HAG NUMArLA He3anocseHocmu

7 N3Bop: BXAC, APC - [lopaTH1 MHAMKATOPW 13 AHKEeTe 0 pafHoj CHa3u, centembap
2022. roguHe. MeToponoLKe noctaBke AHKeTe 3aCHMBajy Ce Ha npenopykama
MehyHapopaHe opraHun3auuje paga (ILO) n EYPOCTAT-a.

® M3Bop: MMO, ,Mitigating Long-term Unemployment in Europe”, aBryct 2020.
roavHe.

' Ctrona obyxsaheHa AoAaTHUM MHAMKATOPUMa 13 AHKeTe O pafiHOj CHasw, No
meToponoruju MehyHapopaHe opravusauuje paaa (ILO).

24

mnaoux, anu makohe u Ha NUMarba Nonym paHoe Hanywmarea
WKOJ108arba U 06ecxpabpeHocmu Ha mpxuwmy paod.

Y 2021. 200uHu, yOuo miadux uya Koja HUcy 3anocieHa Humu
YK/bydeHe y obpasosarbe usnu obyky y buX je usHocuo 19,9%, dok
je y EY osa cmona usHocuna 10,8%. HasedeHa cmona je y buX y
naHoemujckoj 2020. 200uHU usHocuna 21,6%. byoyhu oa je NEET
€mona ycko 8e3aHa 3a eKOHOMCKY aKmuUBHOCM U NOC/TO8HU YUKJTYC,
MoKoM naHoemuje KOpoHasupyca 3abuseexeHo je 8UCOKO y4yewhe
MIadux lUya y yKynHoj HesanocseHocmu. Y npocjeky, 20moeo
jedHa 00 uemupu mnada nuya (23,3%) npunadanu cy NEET epynu
CMAaHoBHUWMEBA Ha 2106a/1HoM HUBoy, y 2020. 200uHu”. [oge3aHa
eKOHOMCKA 02paHuyerba cy makohe donpuHujena nogeharby NEET
cmone y EY, koja je usHocuna 11,4% y 2020. 200uHU, Kao pe3ysimam
npenpexa 3a obyke u 2y6umka nocsia, NOcebHo y cekmopuma Koju
cy bunu Hajguwe nozoheHu HagedeHUM oz2paHu4erbumd. Y npgom
nosnyzo0uwmy mekyhe 200uHe, y buX je 3abumexeHa Huxa NEET
cmona, wmo ykasyje Ha 0Nopasaxk HAa MpXxuwmy paod, aau ce
makohe mMoxe 06paznoxumu cge npucymuujemM He2amueHoOM
mpeHOy ucerbasared MaAAOUX IUYA.

Cmone He3anocseHocmu M/aadux auya obu4yHo cy suwe y
O00HOCY HA yKynHe cmone He3anoc/ieHocmu, Wwmo ykasyje Ha
nomeHyujasnHe cmpykmypasiHe npobieme Ha mpxuwmy paoa y
nojedUHUM 3eM/bama, Kao wmo je csiyyaj y buX. HesanocieHocm
MJIa0ux ocjemsbUBUja je Ha Kpemarba y NOC/I08HOM YUKJTyCy 00
He3zanocseHocmu odpacaux sauya. byoyhu da cy mnada nuya
HOBU yyYyecHUYU HAa mpxuwmy paod ¢ 02paHuU4eHUM paoHum
UCKycmeom, Marbd je sjeposamHoha 0a he npoHahu nocao, yecmo
ce 3anowsbasdjy Ha ocHosy y2080pa o pady Ha odpeheHo 8pujeme,
uslu y4ecmayjy y npunpasHu4kom npozpamy, me dewhe dobujajy
omkas y208opa o paoy.

YHymap ckynuHe Maoux auya Koja HUcy 3anocsieHa Humu yKk/ey4eHa
y ¢hopmanHo obpazosarbe usiu 06yKy, Nocmoje 8esluKe passiuKe U HUCY
cse cumyayuje npobiemamuyHe ¢ 063upom 0a ce jedaH 0UO 0OHOCU
Ha npuspemMeHo cmaree, 0OHOCHO Ha 8pujeme usmehy nociosa unu
8pujeme npuje NpoHANACKa NOC/1a HaKoH 3aspwiemka cmyouja. C
Opyee cmpaHe, 0y20po4HA NPUNAOHOCM 080j CKYNUHU MOXe UMamu
WIUPOK pacnoH HeaamugHUX NOC/beduyd, Kao Wmo Cy HUXU 00X00aK
y 6yoyhHOCMUu me Heu3gjecHU u c/1abu u32/1edu 3d 3anoWbagarse.

[padukoH 2.17: lyropoyHa cTona HesanocneHoctn u NEET ctona
y buXun EY
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——— NEET crona EY (a.c.)

W3Bop: BXAC,Eypocrat

2 13Bop: MehyHapoaHa opraHusauuja paga (ILO), aBryct 2022. roaviHe
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3. PUHAHCHUJCKH CEKTOP

Y tpehem kBapTany 2022. roguHe 3abumbexeHo je nosehamwe
[EBU3HNX pe3epBM y OAHOCY Ha NPEeTXOAHM KBapTas. [0ToBMHa
N3BaH MOHETPaHMNX BAACTN Y CTPYKTYpPW pe3epBHOM HOBLIA, HAKOH
CMarberba y Ipyrom KBapTany, y Toky Tpeher kBapTana Takohe
6ubexm 3HauajHo noeehare. MoHeTapHa KpeTarba y NocMaTpaHoM
nepuopy obumbexunno je noBehare HoBYaHe Mace y WMpem
cmucny, a oBo noeehare HoBYaHe Mace je CKOpo y NOTNYHOCTU
Y3POKOBaHO KBapTaslHAM pacTOM MPEeHOCUBMX AernosuTa y
nomahoj BanyTtu. Tpehu kBapTan 2022. roguHe Kapaktepuiie pact
1 ocHoBMLe 3a obpauyH OP u BuwKa n3Hag OP. Y nopehemy ¢
BMCOKOM CTOMOM MHONaumje 1 Benmkom nuksugHolwhy 6aHaka
KpeAuTHW pacT je BP/o HM3aK, 0K je CTakbe AenosnTa Npsu nyT
M3HaA HUBOA Y NPETKPU3HOM nepuody. Ycnmjen ymjepHor pacTa
CTpaHe aKT1Be 1 HacTaBKa MOCTeneHor NoBayeHa CTpaHe nacuse,
oApaH je pactyhu 1 Bpno BMCOK HUBO HETO CTPaHe aKTuBe.
Ocnm Ha TPXKUWITY KpeanTa CTaHOBHULITBY, KAMaTHe CTone Ha
CBUM KJbYYHUM KPeAUTHO-AENO3UTHUM TPXKUMLUTUMA Cy y 6narom
nopacTy, a pacTte 1 CTona NPMHOCa Ha MPYMAPHOM TPXKMLLTY jaBHOT
Jyra eHTuTeTa.

3.1 [leBu3He pe3epBe ¥ MOHeTapHa
KpeTama

Ha kpajy centemb6pa 2022. roguHe HETO AEBU3HE pe3epBe Cy
nsHocune 16,51 munujapay KM n 'y ogHocy Ha jyHu 2022. rogunHe
nosehaHe cy 3a 621 munnoH KM (rpadukoH 3.1). Tokom cBa Tpu
mjeceua Tpeher KBapTana ieBr3He pe3epse Cy 3aburbekune pact
ycnujen 3abusbexxeHor MO3UTUBHOT KBapTaiHOT canfa KyrnoBuHe
1 Npofaje ca KomepLumjanHUm 6aHaKa U MHTEPHUM [eNOHeHTMA.
OBe TpaHcakuuje cy aasne 1 Hajaehn No3nTrBaH AONPUHOC pacTy
OeBu3HNX pe3epsun Y Tpehem KBapTany, a pesynrat cy yBehaHe
NnoTpaXme CTAaHOBHULITBA 1 Npuspege 3a gomahom BanyTom,
yobuuajHe 3a Tpehu KBapTan. KymynaTvBHM canfo KyrnoBrHE 1
npogaje KMy nocmatpaHom nepuogy je nsHocuo 710,1 munvioH KM,
npu yemy je oTnnaTa CNosbHOr Ayra 3a Tpehn KBapTan n3Hocuna
238,1 mmunnoH KM. Ha roguiirem HMBOY fieBU3He pe3epBe cy Behe
3a 1,1 munnjapay KM.

lpadukoH 3.1: leBnsHe pesepse LIBBuX
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N [leBy13He pe3epBe, CTakbe Ha Kpajy Mjecelia
[leBn3He pesepBe, rofyLUtbe CTore pacta (4.c)

W3sop: LIBBuX

Mpema n3BjewTajy 0 apaHXMaHy BanyTHOr ofbopa, AeBr3He
pesepse LIBbuX cy Ha gaH 30.09.2022. rogvHe npemaiuvne
nacvBy LIBBuX 3a 448,8 munnoHa KM, a nokpuhe moHeTapHe
nacuee fieBr3HMM pesepBama LIBBnX Ha Kpajy Tpeher kBapTana
jensHocuno 102,8%. ineBectuumona nonutuka LIbbuX je, y nornegy
Tpajatba nopTtdesba, afeKBaTHO MO3MLMOHMpPaAHa C acrnekTa
0OYEeKVBaHOT pacTa NprHoca Ha MehyHapogHUM TPXKUWTUMA. Mnak,
KaKko feBu3sHe pesepse LIBbuX HMCy cBe y rOTOBUHW 1 fen03nT1Ma,
1 npomjeHe y dep BpujeaHoCTM nopTderba Cy nog yTuuajem
KpeTara TpXKULWHUX npuHoca. LBbnX je 3HauajHO cmarbumna
U3N0XKEHOCT KaMaTHOM pU3KMKY ckpahrBarbeM Tpajarba nopdesba.

Canpo pe3epBHOr HOBLA je Y OAHOCY Ha NCTU Nepuoj npotune
roguHe Behn 3a 11,05%. [0TOBUHA M3BaH MOHETPAHWX BNacTu
y CTPYKTYpPWU pe3epBHOr HOBLA, HAKOH CMatera y Apyrom
KBapTany, y TOKy Tpeher kBapTana 6usbexu 3HauajHo nosehatbe
0f,222,2 munuoHa KM (rpadukoH 3.2). OBo 3HauajHo nosehatbe je
NPBEHCTBEHO YTNLAj JbeTHe ce30He. CHaXkaH yTu1Laj Ha KBapTanHO
nosehare pe3epBHOr HOBL,A MMaso je 1 noeehare fenosnTa
6aHaKka Kof MOHETapHUX BNIACTW Y N3HoCy of 443,3 munnoHa KM,
a of anpwuna 2022. rognHe HacTaBMO Ce TPeH MjeceyHor pacTta
OBUX Aieno3unTa. YBngom y bunaHcHe nogaTke KomepumjanHmnx
6aHaKa 3aburbexeHo je 3HauajHo KBapTanHo nosehare fenosnTa
CTaHOBHWLLITBA U HedUHaHcKjcknx npepy3eha (783 munroHa KM),
LITO je yTuuano 1 Ha noseharbe YKYNHUX ApKatba Ha pavyHMa
pe3epsu kog LIBbuX.




lpadukoH 3.2: KBapTasnHe npomjeHe y KOMMNOHeHTama
pe3epBHOr HOBLIA
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—— Pe3epBH1 HoBaL,

M3sop: LIBBrX

MoHeTapHa KpeTatba y Tpehem kBapTany 2022. roariHe 06UbEXINNO
je nosehare HoBUaHe Mace y LIMpem cMUCHY. Y TOKY NMocmaTpaHor
nepviopa, oo noeehame HOBYaHe Mace je CKOpPO Y NOTMYHOCTH
Y3POKOBAHO KBapTa/iHAM PacTOM MPEeHOCUBMX AenosuTa y
pomahoj Banytu y nsHocy og 790 munmoHa KM (rpadukoH 3.3).
MocrbeanyHo KBapTanHM pacT MOHeTpaHor arperata M1 je nsHocno
1,01 munujapay KM. TpeHocnsm aenosnTi y CTpaHoj Bany T HakoH
CMamera y NPoLIom KBapTany, 3aburbexnnmn cy KsapTanHu
pacT op 245 munumoHa KM, y3 nctoBpeMeHo CMamere ocTanmnx
fAenosunTay cTpaHoj BanyTu. llocMaTpaHo Mo POYHOCTH, y ORHOCY
Ha NPeTXO0AHW KBapTan, paciu Cy caMo NpeHocrBY Aeno3nTny KM
(5,5%), BOK Cy oCTanu (0OpoyeHU) 4eno3unTy 3abMIbeXXnnm CMaree.
be3 0631pa Ha 3aburbexeHo KBapTanHo noeehatbe genosnTa un
fasbe HemMa 3HayajHujer pacta OpoYeHnNX U WTe[HWX Aeno3nTta
JoMahvx CeKTopa, LWTO je NMPBEHCTBEHO YCIOB/bEHO U fiajbe
HVCKUM NacMBHUM KaMaTHUM CTOMama na Camvm TUMe MOHeTapHU
arperat QM Huje 3aburbexmo 3HauajHuje npomjeHe. HoBuaHa maca
je Ha Kpajy cenTembpa 2022. roanHe 0CTBapWIa roAuLLEbA PacT y
n3Hocy of 6,74%, y3 nosehare NnpeHoCcKBIX fileno3uTta y somahoj
BaJlyTU 1 MPEHOCKBMX [en03M1Ta y CTPaHOj BanyTu.

IpadukoH 3.3: KoMNoHeHTe MOHeTapHUX arperaTa, CTakba
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M3Bop: LUBBuX

LiIbBuX BUNTEH 3 2022

TpeHAoBU y MOHETapPHUM MYNTUMIMKATOPKMA jaCHO UITYCTPYjy
YTVL@j pacTa NpeHoCrBIX fenosnTa y Aomahoj BanyTu Ha HOBaL|
y Wwupem cmcuny. Ycnujea npomjeHa y pe3epBHOM HOBLIY Kao 1y
MOHEeTPaHMM arperaTrima 3aburbexxeHUM y Toky Tpeher KBpaTana,
MOHeTapHN MynTunankaTop M2 n gasbe pacte, camo Cnopujum
TemnoM. bpxu pacT moHeTapHor arperata M1y ofgHocy Ha pacTt
NprMapHOT HOBLIA, Yy30PKOBAO je ja MOHeTapHW MyNTUMNANKaTOP
3a M1 nckaxe pacTy nocsbegha Tpy Mjecela n ynoTnyHoCTv yTuye
Ha MopacT HoBLaA y wrpem cmuciay. Og novetka 2022. roguHe je
BUAJbMBO yOp3aBatbe pacTa MOHeTpaHor MynTunankatopa M1, Ha
roAvLHbeM HUBOY, NOCe6OHO Y nepuoay apyror n Tpeher kBapTana
(rpadukoH 3.4).

[paduKoH 3.4: MoHeTapHa MynTnIMKaLmja

2020. 2021. 2022.

—— MoHeTapHa mynTunnvkauuja M1 (n.c.)
—— MoHeTapHa mynTunavkauvja M2 (a.c.)

M3Bop: LIBBuX

HakoH 3HauajHor naja HeTo CTpaHe aKkTMBe Y NPBOM KBapTasny,
KpeTake HOoBYaHe mace y Tpehem KBapTasy, NocMaTpaHo Mo
KOHTpacTaBKama, ogpeheHo je ckopo y notnyHocTu noseharbem
HeTo cTpaHe akTuBe (rpadmkoH 3.5). C Tum y Be3u, y Tpehem
KBapTany HeTo cTpaHa akTmBa (HCA) 3abubexunna je nosehatbe
of 948,3 mmnunoHa KM ycnujeq nopacta NPeHOCMBUX 1 OCTanmnX
ZlenosuTa Kog HepesuaeHara. Ycnuje cnabe KpeIMTHe akTUBHOCTY
y 3eM/bU 1 U3pallHmx gomahux n3sopa, 6aHke HemMajy notpebe
3a 3HAYaAjHUjUM PUHAHCUPabEM 13 MHOCTPAHCTBA Te je CTpaHa
nacuBa 6aHaKa 3aburbexuna cMakbere (MorneaaTu NoTrnornasbe
3.3.3). Y nocmatpaHom nepuogy Ha nosehamwe HeTo fomahe
akTuse of 137 munnoHa KM yTuuano je npBeHCTBEHO KBapTasHO
noseharbe noTpaxkmMBarba of octanmx Aomahux cektopa. Y
CTPYKTYpU NOTParBatba Npeftbave KpeanTn AaTv CTAaHOBHULLTBY
KOju YmHe 56% YKYrnHUX NoTpaxunsBarba of NpuBaTHOr ceKTopa.
Kpenutupatbe npenyseha je jow yBujek HeJOBOJbHO 3a CHaXHMjy
€KOHOMCKY aKTMBHOCT (OeTasbHUjy aHanu3y KpeauTta norneaatu
y notnornaesby 3.3.2).
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lpadukoH 3.5: KBapTanHe npomjeHe M2 1 NpoTMBCTaBKMU HOBYaHe Mace
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M3Bop: LIBBrX

lpadukoH 3.6: Crare pauyHa pesepsu Kog LIBBrX n umnanumtHa
ctona OP
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W3Bop: LIBBuX

3.2 O6aBe3Ha pesepBa

Tpehu kBapTan 2022. rogriHe KapakTepuLle pacT OCHOBMLE 3a
o6pauyH OP Koju je npucyTaH TokoM Uujenor kBapTana. [lpocjeuHa
ocHoBuLa 3a 06pauyH OP Ha Kpajy Tpeher kBapTana 2022. roguHe
nsHocmna je 30,76 munujapan KM n Beha je og npocjeyHor cTama
y Apyrom ksaptany 2022. roguHe 3a 105,1 munnoHa KM. Y ogHocy
Ha MCTW Nepuop MpoLusie rorHe, oCHOBMLA 3a obpayyH OP
Beha je 3a 136,3 munnoHa KM. Ycnujen nosehatba ocHoBULE 3a
o6pauyH OP, npocjeyHa obaBe3Ha pe3epBa Koja je moyena pactu
y MPETXOAHOM KBapTany, y centembpy je focerna BpujeAHOCT oA 3
munujapae KM n Tme npematumna HMBO Ha KojeM je 6una Ha Kpajy
npowusie roguHe (rpadunkoH 3.6.). YKONMKO NoCMaTpamo BasyTHY
CTPYKTYpPY OCHOBMLE, 3Ha4ajaH Ano ocHoBuLe (NpeKko 55%) ce
apxn y gomahoj BanyTtu, Te je y nocsberba ABa Mjecella oBOr
KBapTasna NnpumMjeTaH TpeH[ pacTa ocHoBuLe y fomahoj BanyTu.
TpeHp cmarbetba OCHOBMULIE Y CTPaHOj Baly T KOju KapakTepuLie
2022. rovHy je HacTaBJbeH, a BjepOBaTHO je pe3ynTaT CMarera
[enosunTay CTpaHoj Bany Ty Jomahunx cekTopa of moyeTKa rognHe.
C TvM y Be3u, 3a6UIbEXEH je KBapTaSiHW pacT ocHoBuue y KM,
6narv nag ocHOBHLE Yy CTPaHWM BanyTama Kao 1 OCHOBMLE Y
KM c BanyTHOM Knay3synom. Ha arperaTHOM H1MBOY, TOKOM OBOT
KBapTana, y OfHOCY Ha MPeTXOAHW, 3abU/bexeH je 1 pacT BULLKa
n3Hag OP u Ha Kpajy cenTtembpa je CKOpo Ma AOCTUrao pekopaHu
HMBO 3abusbexeH Ha Kpajy 2021. rognHe (3,92 munujapge KM).
Ycnujen nosehama yKyrnHux gpxakba Ha padyHuma kog LIBBuX y
rocmaTtpaHoM nepuoay, UMNANLUTHa CTorna ob6aBe3He pesepse jey
O[IHOCY Ha NPeTXoAHU KBapTas nosehaHa 1 ¢ Kpajem centembpa je
nmMana BpujeaHocCT of 22,7% (rpadumkoH 3.6), WITO je faneKko usHag,
nponucaHor mruHumyma ofi 10% Koju 3axtujesa LIbbuX.

YnpaeHu og6op LieHTpanHe 6aHke bocHe n XepuerosuHe (LIBBrX)
je Ha cjegHMUM ofpxKaHoj 29.07.2022. rognHe OHNO OANYKY Aa ce
Ha cpefcTBa 06aBe3He pe3epBe Mo OCHOBY OCHOBKLE Y CTPaHNM
BasilyTama 1y gomahoj BanyTu C BanlyTHOM KJlay3yJiom obpauyHaBa
HakHagy no GUKCHoj cTonu o MUHYC 10 6a3HUX NOEHa, Kao 1 a
ce Ha cpepAcTBa M3Hag obaBesHe pe3epBe obpayyHaBa HakHaay
no cTonu of MMHyc 25 6a3Hnx noexHa. Ha ocHoBuly y fomahoj
BanyT LIBBuX obpauyHaBa HynTy HakHagy. OBa opsnyKa je
cTynuna Ha cHary 01.09.2022. roavHe a c yubem npahera TpeHAa
KpeTarba pedepeHTHNX cTona EBponcke LeHTpanHe 6aHke (ELLB)
nybnaxasama yTuuaja pacta pedpepeHTtHe KamaTHe ctone EL|B-a
Ha nocnoBane 6aHaka y buX. C 063mpom Ha parba noseharba
K/byYHMX KamaTHux ctona ELIB-a u3 centembpa n oktobpa
2022. roguHe, npunvkom dopmynncarba noanTrike obaBesHe
pesepse, LIBBuX he n game y3umatun y 063up cBe pefieBaHTHe
dbakTope, yKibyuyjyhu 1 KpeTara KibyUHNX MaKpOeKOHOMCKUX 1
UHAMKaTopa GVHAHCK]CKOT CEKTOopa.

3.3 AKTMBHOCTU KOMepILujaTHUX 6aHaKa

Y nocmaTtpaHom nepuogy KpeAuTHU pacT je HM3aK, JOK je Ha
APYroj CTpaHu cTarbe AernosnTa, MNPBU MYT HAKOH MacoBHOT
noB/iayera JernosnTa NoYeTKOM roAuHe, N3Hafh NPeTKPU3Hor
HuBoa. CBe KamaTHe CTone Cy nopacie, OCMM KaMaTHMX CToMa Ha
ocTane KpeauTe CTaHOBHULWTBY. Ha KBapTanHOM HuBoy nosehao
Ce BOJTlyMEH HOBOYrOBOPEHMX Aen0o3NTa, a CMakbisia BPUjeaHOCT
HOBOYroBopeHux KpeguTta. CTpaHa akTuBa pacTe, JOK CTpaHa
nacvBa naja, a cTerneH NOKPUBEHOCTY CTPaHE NacuBe ca CTPaHOM
aKTVBOM je 1 Aarbe BP/O BUCOK.

3.3.1 Kpegutu

[BoundpeHa cTona uHdnauuje je cmamwmna KynoHy moh
CTaHOBHMLITBA W AOMNPUHMjeNa AarbeM CMarery pPeanHux
KamaTHux ctona?'. [lo 3HauajHor noBeharba TpaXkbe 3a Kpeautnma
HMje AOLWNO, NAaKo AYXHULUMW, Yy YCIIOBUMa BUCOKe MHbnauuje,

% PeaniHa KamaTHa CTOMa je y yClioBUMa BUCOKe UHnaumje HeratneHa. OHa ce
MOXe N3pauyHaTh Kao pasinvka HOMVIHaIHE KamaTHe CTore v cTone uHdnauwje.




oCTBapyjy nHdnatopHe AOOUTKE MO OCHOBY CMatbera peasnHe
BpPUWjeQHOCTV HOBLA Koju Ayryjy. HanpoTtus, ocTBapeH je ymjepeH
roauWmby KpeanTHU pacT (rpadukoH 3.7), AOK je KBapTasHu
KpeauTHM pacT n3Hocno camo 0,6%. AKO ce n3y3me 3afbu KBapTas
npoLune roanHe, Kaga je nHdnaymja jow ysumjek 6una nyseTHo
HMCKa, TO je HajHVXM KBapTasHN KPeAUTHU pacT 3abubexkeH
y 3apamux 18 mjeceun. BjepoBaTHO cy HeraTmBHU edekTu
eposuje KyrnoBHe MOhy CTaHOBHMLUTBA, CHAaXXHOT pacTa LujeHa
HeKpeTHWHa 1 TPajHUX NOTPOLHKX fobapa Hagmalunn epekte
HeraTMBHNX peanHmx KamaTHuX ctona. [locmaTtpaHo no cekTopuma,
[ONPUHOC OBaKO HNCKOM KpeAWTHOM pacTy Aanu Cy Kpeantun
HedVHaHCUjCKMM NpuBaTHUM npegy3ehuma (- 0,4 n.n.) u cekTop
ctaHoBHUWTBa (0,6 n.n.). Y nocmatpaHoM nepropy AOLJIO je fo
ycrnopaBarba KpeATHOT pacTa CeKTopa CTaHOBHMLWITBA. [103TnBHe
npomjeHe y KpefiMTHOj akTUBHOCTY Cy Ce fecune 1 Ha No3uumju
KpeawvTa BlafiaMa KaHTOHa 1 KpeanTMa HePpUHAHCWJCKUM jaBHUM
npepy3ehrma ca fonprHOCUMa YKYNHOM KpeAMTHOM KBapTasIHOM
pacty og 0.2 n.n.

IpaduikoH 3.7: Kpenutu 6x. 6aHaka
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W3sop: LIBBuX

M Ha roguLirtbemM HMBOY je AOLWNO A0 YCropaBama KpeauTHor
pacTa 1 TO CKOPO Y CBMM KIby4H/M CeKTopMMa 6X. eKkoHoMuje.
Ycnujen pjenoBara 6a3Hor edpekTa, KpeanTUN HePUHAHCUJCKAM
npepysehrma cy y nopacty. Kpeantn CTaHOBHMLLTBY Cy Ha
rofuLLH-eM HUBOY BMLIM 3a4,2%. CTPyKTypa JONPUHOCA FrofULLIHEM
KpeAnTHOM pacTy ceKTopa CTaHBHMLITBA (rpaduKkoH 3.8) Huje
6GUTHO M3MUjerbeHa Y OLHOCY Ha NPeTXOoAHW KBapTan u sogehy
ynory y KpeAMTHOM pacTy v fjasbe MMajy NMOTPOLIaYK/ HeHaMjeHCKM
KpeauTy CTaHOBHULLITBY. 3a pa3nvKy of neprofa naHaemmje Kaga
cy 0BUM Kpeautu 6unn y nagy, 36or 3atBaparba eKOHOMUje Koje
je Npoy3poKoBano MacoBHa OTMyLUTaHa 1 CMakberba KpeauTHOr
pejTuHra 3ajMoTpa)xnoLa, pacT NOTPOLIAYKUX HEHAMjEHCKNX
KpeanTa CTaHOBHULLTBY MOXe 6UTV NOTBPpAa CONMAHMX YCoBa
Ha TPKULLTY pajia 1 joLl yBUjeK MO3UTHBHYX OYeKBatba CEKTOpa
cTaHoBHMWTBA. C Apyre cTpaHe, KOA jeAHOr Aujena cektopa
CTaHOBHWLLUTBA TPaXkkba 32 OBOM BPCTOM KpeawnTa je nocsbeamua
HMCKe NUKBUAHOCTW yCnunjes naja peasHor AOXOTKa, pacTa
LMjeHa HeKPeTHMHA 1 HUXOBOT 3aKymna Te CMakberba KpejuTHor
pejTvHra 3ajmoTpaxuoua. CMarberbe TMKBUAHOCTY fnjena ceKTopa
CTaHOBHWLLTBA Ce MO>Ke MOBEe3aTu 1 C PacTOM NpeKopayera Kojn
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Ha KBapTanHoOM HuBOY y Tpehem KBapTany 2022. roguHe n3Hocu
8,6% 3a kpegute y KM.

paduKoH 3.8: foguLltba CToMa pacTa KpeamuTa CTaHOBHULLTBY
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B CramGeHN KpeanTn B Ocranu Kpegutn

N [10TPOLLAYKV HEHaMjEHCKM KpeanTin YKynHu KpegunTn

W3Bop: LIBbuX

Kpeoutv nprBaTHUM 1 jaBHUM HedbUHaHCKjckum npegy3ehumay
BuX cyy centemb6py Ha rogmiubemM HUBOY BULLV 33 4%. CKpOMaH pacTt
KpenuTta npegysehuma, y MHGIaTopHOM OKpY»Kery 1 yC/IoBrMa
pacTa genosuta npegy3eha 1 BUCOKe TMKBMAHOCTY 6aHaKa yKa3yje
Ha HUCKY MHBECTULIMOHY aKTVBHOCT 6X. KOPNOpPaTBHOT CEKTOpa 1
Ha ofnararbe MHBeCTULMOHe noTpoLtbe. OBakBa MHBECTULMOHA
nonnT1Ka jey Cknagy ¢ pesynaTima aHkeTe O KpeUTHOj akTUBHOCTU
6aHaka*’ y Kojoj cy 6aHke npensuajene ga he pohun go cmarbera
Tpaxktbe 3a KpeanTuma HeduHaHCHjcKmx npepyseha y Tpehem
KBapTasny, MOrotoBo AyropouyHux. [lpema aHKeTn Ha KpeanTHO
nocnosarbe 6aHaKa je yTuLano 1 noowTpasBarbe CTaHAapAa 3a
ofobpaBarba KpefuTa, Koje je NpeTexxHo y Be3u ¢ nepLenyujom
pu3vKa 1 cnpemHoluiy Ha Npey3rMatrbe prsiKa.

3.3.2 lerio3uTu

Y centembpy je, NpBM NyT Of NOBNayekba Jerno3nTa y3poKoBaHor
Heun3BjecHOCTMMa Be3aHuM 3a CbepbaHK rpynauujy, ctame
YKYNHUX Jeno3nTa n3Hag oHor ca Kpaja 2021. rognHe. Ha Kpajy
Tpeher KBapTana cTarbe yKyrnHUX fenosnTa 6aHaka N3HOCUO je
28,7 munujapan KM, 3axBarbyjyhun KBapTanHOM pacTy YKYMHUX
nenosutaopf 3,2%. Y ogHocy Ha cTarbe 13 fetembpa 2021. roanHe
y U3BjeLuTajHOM neprogy H1BO Aeno3unTa je BuLwm 3a 857 MunanoHa.
Mocmweanue, KpaTKOTPaAjHOr, anu MHTEH3MBHOr MOBMayera
fenosnTa M fasbe Cy BUA/bMBE Yy NpOMjeHaMa M nNpupacty
[eno3nTta no CEKTOPUMa, Koju ce ONopassbajy Bp/o HeyjefHauyeHo.
Kao n y npetxogHoMm KBapTasy, jefaH 3HayajaH AMO cekTopa
CTaHOBHULLTBA, YNPKOC pacTy fileno3nTa y 3afha [iBa KBapTana, 1
[larbe JpXKn Aro CBOje HOBYaHE MMOBUHE U3BaH b6aHaka, uiu je Ty
MUMOBWHY TpaHCPOpMIMCao y HeHOBYaHY MMOBWHY. /13 Tora pasnora
[eno3nTn ceKTopa CTaHOBHULLTBA joLU YBUjeK HUCY Ha HUBOY C
Kpaja feuembpa 2021. rognHe, a CynpoTHO Ce NoHallajy He camo
[1eno3nTn HedUHaHCMjCKNX MpyBaTHUX Npefy3eha sBeh 1 geno3nTu
BNafIHOT ceKTopa. Y nepuopy of Kpaja felembpa npotune

2 lleHTpanHa 6aHka BocHe 1 XepueroBuHe, AHKeTa 0 KpeAWTHOj aKTUBHOCTU
6aHaka y buX (3BjewTaj 3a ppyrv kBapTan 2022. roguHe)
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roguHe 1o Kpaja centembpa oBe roauHe, AenosnTyy 6aHKama cy
nopacnu 3a 3,1%, npu YeMy off 3Ha4ajHMjX CEKTOPA, CaMO CEKTOp
CTaHOBHULUTBA HEraTMBHO JOMpPUHOCK oBoMe pacTy (1,8 n.n.). Y
O[IHOCY Ha Kpaj MpoLLJie FoAviHe, AeMO03UTY OBOra CEKTOpa Cy Makby
3a 475 munuoHa KM, fok je cekTop HeprHaHCUjCKNX MPUBATHUX
npepy3seha nosehao ceoje genosute 3a 343 munnoHa KM un
3Ha4yajHO AOMPUHMO AeBETOMjeCeYHOM PacTy YKYMHUX Aeno3unta
3a 1,3 n.n. (MCTO KONMKO 1 Aeno3nTU BNada KaHTOHaA).

padukoH 3.9: leno3nTm 6x. 6aHaka
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M3Bop: LIBbuX

YKONMKO MocMaTpamo KBapTasiHe NpOMjeHe YKynux Aeno3nTa,
KBapTanHOM NPUPACTY YKYMHWX Aerno3uTa nope HeprHaHCHjCKINX
npvBaTtHWX npegyseha (1,7 n.n.), BeNMKM JONPUHOC Aaje ceKTop
cTaHoBHMWTBA (1,25 n.n.), Na je KBapTasHa cTona pacTta genosuta
(3,25%) ckopo y UMjenocTu reHepmucaHa U3 oBa ABa U3BOpa.
Ha roguwmem HuBoy (rpadmkoH 3.10) KpeTarbe fenosnTa ABa
Hajseha ceKTopa Ma NCTV TPEeHS, anv BesvKa passvka y ctonama
npomjeHe Aeno3unTa ce 1 fasbe OApXaBa. Y3poK roguiutber naga
Jeno3unTa CTaHOBHULUTBA Cy MHTEH3VBHO NOBNavere aenosntay
debpyapy 1 MapTy, BUCOKe CToMe pacTa feno3utay 2021. rognHu,
Kao N Cy3[4p»KaHOCT jefHOr Anjena ceKkTopa CTaHOBHULITBA Y
nocnoBatby ca 6aHKama. AHanM3a poyHe 1 BanyTHe CTPYKType
[eno3unTa CTaHOBHULUTBA NMOKasyje Aa je HaCTaB/beHO NoropLuake
CTPYKType no o6a ocHoBa. [lyropoyHu AernosnTy CTaHOBHULLTBA
KOju Cy Kiby4HU 3a GrHaHCpare AyropoyHe akT/Be CMakbyjy
ce Beh Tpehu KBapTan ysactonHo 1 3a 14% cy Maru y ofgHoOCYy
Ha Jeuembap 2021. OBaj nag HUje nocsbeanLa Naga AyropoyHmx
[eno3unTta CTaHOBHULITBA Y U3BjeluTajHOM KBapTany, Beh je To agno
TpeHAa Koju Tpaje of mapTa npoLusie roanHe. YHytap oBe rpyne
[eno3mnTa CTaHOBHMLLUTBA CMakbyjy ce 1 Aeno3ntny KM ny ctpaHoj
BanyTw, LUTO UMMJINKYje reHepanHO Makby CKNOHOCT CTAaHOBHMLUTBA
Ka Be3uBakby CpefcTaBa Ha Ayr POK Yy yCNOBMMA BUCOKe
Hen3BjeCHOCTU, HUCKMX KaMaTHMX CTOMa 1 BUCOKe UHbnauumje.
lpomjeHa y pPOYHOj CTPYKTYpW Aeno3nTa CTaHOBHULLTBA je
HajBMA/bMBYja U3 NofaTKa fa Cy AYropoyHm Aeno3nT CMakbeHn
3a 720 munnoHa KM, a TpaHcakuunoHu nosehaHm 3a 272 MuanoHa
KM (12/2021 - 9/2022). leB3HN AeN03WTW CTAHOBHWLLTBA CY CTOM
neprogy cMarbeHu 3a 542 munmnoHa KM, a fenos3nTy CTaHOBHULLITBA
y KM cy nopacnu, 3a 67 munmoHa KM.

padwkoH 3.10: foguLtbe MpoMjeHe y feno3uTrma 6x. 6aHaka
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W3Bop: LIBBuX

C acneKkTa poyHe CTPYKType C/IMYHO Ce MOoHaLlajy 1 Aeno3nTun
HeduHaHcjckmx npepy3seha (rpadukoH 3.11). HakoH npuspemeHor
pacTay NpeTXoAHOM KBapTany, peflaTyBHU YANO OCTaNnX Aeno3unTa
HedUHaHCWjcKrx npegy3eha NOHOBO je CMakbeH, YMME je HaCTaB/beH
BULLErOAULLELY TPEHZ HMXOBOT CMakberba. OcTany 4eno3unt Ha
Kpajy Tpeher kBapTana 2022. rofvHe NpeAcTaB/bajy CBera jeaHy
YeTBPTMHY YKYMHUX feno3uTa HeduHaHcrjckmx npenyseha. U
Jarbe BUCOKe CTOoMe pacTa fienosunTa HepuHaHcmjckux npeayseha
MOTY ce JOBECTU Y Be3y C MHGMATOPHNM HETO PacTOM NpMUxonaa,
anv ny Besy C UHBECTMLIVIOHOM NONUTUKOM Npeay3eha.

lpadukoH 3.11: leno3uty HepUHAHCUjCKUX MPUBATHIX
npepyseha
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W3sop: LUBBbuX

3.3.3 CTpaHa aKTMUBa U CTpaHa I1acuBa
KOMepIMjarHuX 6aHakKa

Y 1pehem kBapTany 2022. ronnHe AOLLAO je [0 3HaYajHMX MPOMjeHa
y CTPaHOj aKTVBW 1 CTPaHOj NacuBu. HakoH WTo cy y 3afHem
KBapTany npolLuse roauHe 1 NpBOM KBapTasy OBe roguHe 6aHke
CMarbune CTpaHy akTUBY, OHa pacTe y NoC/beAtba [iBa KBapTasa.
CTpaHa aKTuBa je y OfJHOCY Ha MPEeTXOAHW KBapTan nopacna




3a 5%, a Hajsehun JONPUHOC HEHOM PacTy Aanu Cy NPeHOCUBU
[eno3mnTu KOA Hepe3ugeHaTa, oCcTanm Aeno3unTy Koa HepesnaeHata
N noTpaxmBarba MO xapTujama of BpujedHOCTU pe3npeHaTta
(ocum aKumja). YKynHv KBapTasH1 NprpacT Ha OBUM Mo3unuujama
cTpaHe akTuBe je 293 munnoHa KM. Ha cmamere cTpaHe akTrBe
yTULANO je jeAUHO CMarbeHe KpeanTa HepesnaeHTMA Y N3HOCY
oa 99 munmoHa KM. HeTo edeKkaT oBrX CynpoTHMX NpomjeHa y
NnocnoBary C Hepe3naeHTMa je pacT CTpaHe akTuee 3a 212
MunmoHa KM.

Cratbe cTpaHe nacuse y centembpy je 1,76 munujapae KM n3agru
nyT je Ha OBAaKO HMCKOM HMBOY 6una y npBom KBapTasny 2003.
roguHe. CTpaHa nacuBsa je OAHOCY Ha Kpaj MPeTXOAHe roanHe y
Tpehem kBapTany 2022. rogMHe KyMyrnaTMBHO Makba 3a 186
munvoHa KM, a tbeH nag y nctom nepuogy npotuse roguHe 6uo
je 437 munmona KM. HakoH 6naror pacta y npeTxofjHOM KBapTany
CTarbe Ha CBMM OMTHMM Mo3uMumjama cTpaHe nacuee (rpapukoH
3.12) cmarbeHO je, 0CMM NMPEHOCUBYIX AieMN03UTa Hepe3unaeHaTa, Koju
cy 6naro nopacnu. Y ogHoCy Ha NPeTX0AHN KBapTas, CMakeHu cy
OoCTanu Aeno3nTn Hepe3ngeHaTa, a CMakbeH Cy U OCTanun KpeauTu
Hepe3ugeHarta. Y 0gHOCY Ha NPeTX0oAHW KBapTan, CTpaHa nacvBa
je Huka 3a 115 munmoHa KM, a KBapTanHu JONPUHOC NPOMjeHN
cTpaHe nacuee (-6,1%) of CTpaHe NPeHOCUBMX AeN03MTa, OCTANINX
[eno3nTa, KpeauTa HepesngeHaTa n octanunx padyHaje 0,5n.n.-3,8
n.n.-1,2 n.n. v - 1,7 n.n. pecnekTusHO.

IpadukoH 3.12: CTpaHa nacusa
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3.3.4 KamaTHe cToIIe

[arbu pacT nHpnaumje 1 onwTh pacT KaMaTHUX CTOMa y EBPO30HM,
NoACTaKHYT pacToM KamaTHux ctona ELIB, n HuBO Tpaxibe 3a
KpeautimMa v Aeno3nTrma, yTruane cy Ha pacT BehrHe KaMaTHMX
cTona y 6x. 6aHKapCKoM CeKTopy, Y3 jefaH n3y3eTak. [pocjeuHa
noHAepricaHa KamaTHa CToMNa Ha KpefnTe CTaHOBHULLTBY rOTOBO
[a HUWje MujerbaHa HY Ha KBapTaJIHOM HU Ha FOAULLIHEM HUBOY
N Ha Kpajy M3BjeluTajHoOr neproga teHa BpujegHocT je 4,85%.
Bpno je 3aHMM/BbMBO Aa je cmjep NpoMjeHa y KaMaTH/UM cTonama
Ha [BMWje rNaBHe BPCTe KpeauTa CTaHOBHULWITBY MOTNYHO
apyrauvju. KamatHe ctone Ha ctambeHe KpepuTe, 6naro cy
nosehaHe (rpadurkoH 3.13), a KamaTHe CTorne Ha ocTane KpeguTe

LiIbBuX BUNTEH 3 2022

(NoTpoLIayuKM HeHaMmjeHCKIN KpeauTi) Hucy noBehaHe 1 yak cy
6naro cmatbeHe. lMpocjeyHa NoHAepurcaHa KamaTHa CTona Ha
cTambeHe KpeauTe BULLA je Y OQHOCY Ha MPEeTXOoAHW KBapTan
3a 30 6.n. u n3HocK 3,74%, a NpocjeyHa NoHAeprcaHa KamaTHa
cTona Ha ocTane KpepuTe je 5,3%. KapakteprcTirka nssjelutajHor
nepuoga je KBapTanHu nag HoBooZoaobpeHnx ctambeHmx (-6,6%)
1 OCTannx KpeamTa CTaHOBHULWITBY (-24%). Y NpBUX feBeT Mjeceuy
oBe rofjMHe, y nopeherby c NpBMX AieBET MjeceLi NPOLLJIe roguHe,
HoBoofob6peHn cTambeHun Kpeautn nosehanu cy 3a 8,5%, AOK cy
HOBOOZOOPEHN OCTanu KpeanTn cmarbeHm 3a 11,6%.

lpadukoH 3.13: CtambeHn KpeanTn
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N |/13HOC HOBOOLOOPEHUX KpeauTa

——[pocjeyHa NoOHAepUCcaHa KamaTHa cTona (a.c.)

M3Bop: LIBBuX

3a pa3nuKy of ceKTopa CTaHOBHULLTBA, NPOCjeyHa KamaTHa cTona
Ha HoBoopoOpeHe KpeauTe HepuHaHCHjcKMM npepysehuma
noseheHa je 3a oko 23 6.n, a OBaj NopacT je paBHOMjepHO
pacnopebheH 6e3 0631pa Ha HaumH yroBapara KamaTHe ctone. [lo
pacTa KamaTHe CTore je AOLLIIO MaKo Ce BOJlyMeH HOBOOAOPEHMX
KpeauTa Ha KBapTa/IHOM HMBOY 3HAyajHO CMarburo. YKynaH
KBapTasH1 Naj OBMX KpeauTa je 24%, a HoBoofoOpeHV KpeamnTu
Ca NPOMjeHIbUBOM KaMaTHOM CTOMOM W UHVLjaTHM NepriofoM
duvKcaumje KamaTHe cTone [0 roguHy AaHa mamu cy 3a 19%
(9/9-1)%. Ha rogvubem HYBOY YKYMHO HOBOOLOOPEHN KpeanTy
HedurHaHcHjckm npepy3ehuma y Tpehem kBapTany 2022. rognHe
Matbu Cy 3a 14%, a ako ce nocmaTpa neprof of AeBeT MjeceLin, OB
KpeanTu cy cmarbeHn 3a 2,5%.

Y tpehem kBapTany 6x. 6aHKe HUCY UMane noTpeby Aa BpLie
NPUKyn/bake Aeno3nTa CTaHOBHMLITBA KPo3 noBeharbe KamaTHMX
cTona 360r NPeTXoAHOr 3HaYajHOr OANMBa Aen03M1Ta, Kao LTO Cy
TO nojeaviHe 6aHKe pagwune y ApyromM KBapTasny. BjeposaTtHuje je,
KaKo je pacT npocjeyHe KamaTHe cTone of 34 6.n. noc/bemua
onwTer TpeHAa pacTta KamaTHMX ctona. Hajsuwe je nopacna
KaMaTHa cTomna Ha HOBOYroBOpPEeHe [erno3ute CTaHOBHMLLTBA
pouHocTn n3mehy jeaHe n asuje rogunHe (40 6.n. Ha KBapTaJIHOM
HVBOY), @ HOBOYrOBOPEHW 1ENO3UTU CBUX POYHOCTM CY y MOPacTy,
Ha KBapTasHOM HMBOY. CTPyKTypa HOBOYroBOpeHMX Aeno3unta
CTAaHOBHVILUTBA HeU3MjereHa je y OAHOCY Ha MPeTXoAHM KBapTar,

3 KpeanTn C NPOMjeH/bUBOM KaMaTHOM CTOMOM U UHWLWjaSHUM NEPUOAOM
duKcauvje KamaTHe cTone o roanHy aaHay Tpehem kBapTany 2022. rogriHe YnHe
87,6% ofi yKynHo 516 mununoHa KM HoBoofob6peHunx KpeanTa HepuHaHCUjCKnm
npegysehuma.
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¢ yuewhem geno3nTa poYHOCTY U3HAZ [iBYje rOfIVHE Y YKYMHIM
HOBOOJO6PEHVM ieno3uTuma og 39%.

Kao n npocjeyHa noHaepucaHa KamaTHa CTona Ha AenosuTe
CTaHOBHULWITBA, NMOPAC/a je 1 NpocjeyHa NoHAepucaHa KamaTHa
cTona Ha HOBOYroBopeHe feno3nTe HeprHaHCUjcKKx Npeay3eha
(rpadukoH 3.14), ann y mamoj mjepu. PacT oBe nmpocjeuHe
noHJepucaHe KamaTHe cTorne noc/befuua je pacta KamatHe
CTOMe y POYHOM CermeHTY 10 FOAUHY aHa, jep je KamaTHa cTona
Ha opoueHa cpeacTBa u3mehy jenHe n ABuje roavHe N U3Hag,
roAvHY AaHa ocTana ucta. CB1M HOBOYroBopeHy Aeno3nTy CEKTopa
HedurHaHcHjcknx npeay3eha, 6e3 063npa Ha Nepros opoyYeHsa, Cy
ycnujes 6asHor epekTa, CMatbeHI Y OJHOCY Ha MPETXOHU KBapTan
(y npocjeky 3a 70%), a HajBuLLE CY CMaHeHU JeN03UTU POYHOCTU
of jenHe fo aguje roguHe (80%).

lpadukoH 3.14: MpocjeyHa NoHAepuCcaHa KamaTHa cTona Ha
HOBOYrOBOPEHE Aeno3unTe
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———CTaHOBHNWTBO —— HeduHaHcwjcka NnpuBaTHa npepyseha

VizBop: LIBBuX

3.4 Bepse

HakoH pacTa y npeTxofHa Tpu KBapTana, NPOMeT Ha Ox.
6ep3ama je y M3BjeLITajHOM nepuofy CMakbeH NMPBEHCTBEHO
ycnvjen, oTKasvBama emucuja jasHor gyra Oefepaumje bocHe un
XepuerosuHe. Y centembpy 2022. rognHe npomeT Ha 6x. 6ep3ama
op 276 munuoHa KM je 3a 7,9% marby of npomeTa y NpeTXogHOM
KBapTarny, a 3a 280% suLuM of NpOMeTa y UICTOM Nepuroay npotusne
roguHe. Kao 1y npeTxogHoMm m3BjeLUTajHoM nepuogy, Penybnvka
CpncKa ce MHTEH3MBHYje 3afyK1Basa Ha fomahem duHaHCMjckom
TpxuwTty of Mepepaunje bocHe m XepuerosuHe, WTO je
JONpUHMjeno 3HavajHo Buwem npomety Ha BLSE Hero Ha SASE.
Y T1pehem kBapTany 2022. rognHe yauo BlacHUYKMX XapTuja of
BpujeaHocTM Ha BLSE 1 SASE je 5% 1 22% pecnekTrBHO. Y cknagy
C MJIAHOM eMUTOBakba XapTuja ol BpujeaHocTy Peny6nvka Cprcka
je n3spwmna yetnpn emmcnje jasHor gyra. ®epepauuja bocHe n
XepuerosuHe je fiBa NyTa eMUTOBasa jaBHW Ayr y Tpehem kBapTany
2022, a aBuje emucuje (@Bryct 1 centembap) oTkasana je 36or
afeKBaTHOT HBOA NMKBUAHOCTK BylleTa 1 360r cMakberba noTpeba
3a prHaHcuparem. Penybnuka Cprcka je emutoBana jeHy emmcujy
CceIMOTrOAULLIFbVX U fiBUje eMUCUje NeTOroAULLHbUX 06Be3HMLA, a Ha
TPXKULUTY TPE30PCKIMX 3amumca 3afy»Knna ce Ha PoK of Tpu1 MjeceLla.
Cee emucnje Penybnumke Cprnicke cy 6urne ycnjellHe, a npema
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OMjepy NOKPUBEHOCTM eMUCUja TPaXKHba Ha MPUMaPHOM TPXKULLTY
o6Be3HMLa je 6rna BULLIA HErO y NPETXOAHOM KBapTany. JefaH of
pasrniora B1COKe Tpakkbe 61 Morao 61T pacT cTomne NprHoca Jo
pocnvjeha (rpadukoH 15) ycnujen nsmjeHa perynatopHor okBrpa
KOju je MaKcMasnHy KamaTHa cTony of 4% Ha emucunje o6Be3HMLa
Peny6nuke Cpncke Ha fomahem TpxunwTy nosehao Ha 6%*. Ctona
npuHoca Ao gocnujeha Ha NPYMapPHOM TPXKNMLUTY METOrOANLLHMX
1 ceamoroamnLbnx obsesHuLa Penybnuke Cpncke cy y ogHOCY Ha
npeTxofHn KBapTan nopacne 3a 1,5 n.n. n 1,4 n.n. pecnekTnsHO.

lpadukoH 3.15: Crona nprHoca Ao gocnujeha Ha npUuMapHoOM
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M3Bop: BLSE

[lo 3HauajHor pacTa cTona npuHoca fo gocnujeha je gowno n Ha
TPXULITY ceamomjeceyHnx obBe3HnLa Qepepaumje brX, anv oBaj
EHTUTET ce 1 Aasbe 3aAyXKyje Y3 3Ha4YajHO HMXKe TPOLLKOBE Hero
Peny6nuka Cpnicka. OcTBapeHa cTona npuHoca go gocnujeha Ha
cegmomjeceyHe obsesHunue Qepepaunje bocHe n XepuerosuHe
o 3,48% KoMnaTmbuiHa je ca TPeHZOM pacTa KaMaTHMX cTona
Ha CBjeTCKUM PUHAHCUCKIM TPXKULLTAMA. Y OBOj eMUCUjL Kao
Uy jynckoj emucuju aBorofmitbux obsesHuua Oegepaumje
bocHe n XepuerosnHe npumjetaH je y NpocjeKy HMKMU HUBO
TpakKke MHBECTUTOPA 3a eMUCKjaMa jaBHOT Ayra, y nopeherby ¢
NPeTXOAHNM KBapTasloM.

Y ofHOCY Ha NPeTXoHU KBapTas, y 13BjeLUTajHoOM nepuopay, 36or
6asHor epekTa BpujegHocT BIRS-a, 6urbexun Behn pact op SASX-
30. 3a Tpu Mjeceua BIRS je nopacTao 3a 4,7%, a SASX30 3a 1,9%.

2 OpnyKa o ByropouHom 3apyxmBatpy Peny6nmke Cpncke 3a 2022. roguHy CI PC
121/21 n Opgnyka o usmjeHn Oanyke o lyropouHoMm 3agyusamy Penybnvike
Cpncke 3a 2022.roaunHy, CI PC 68/2022.
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4. CITOJbHHU CEKTOP

4.1 ITnaTHY 6UIJIAHC

Y ppyrom kBapTany 2022. roguHe ocTBapeHe Cy pekoppHe
BPVje4HOCTI CNO/bHOTProBMHCKe pOBHe pa3mjeHe, MPBEHCTBEHO
Kao nocsbepyLa pacTa LyjeHa poba Ha CBjeTCKOM TPXKMLLTY. YNPKOC
NO3VUTUBHUM KpeTarblMa Ha payyHy ycyra, Kao 1 peKOpAHOM HETO
NPUANBY MO OCHOBY PafHWMYKMX AO3HaKa, 3HavajaH aedpuunT Ha
pauyHy poba pe3ynTupao je Hajgehum geduuntom Tekyher pauyHa
jow op 2012. roguHe. Takohe, ycnmjen 3HauajHOr HOMVHAHOT pacTa
neduumta Tekyher pauyHa, y gpyrom kBaptany Tekyhe roavHe
je powno un fo pacta feduumTa Tekyher pauyHa nspax<eHor y
npoueHTuma bAf-a.

4.1.1 Texyhu ¥ KanuTanHyM padyyH

Hednunt Tekyher pauyHa y apyrom keaptany 2022. roguHe je
N3HOCKO 632,3 munuoHa KM, WwTo npeacras/ba rogniltby pacTt
op 55,6%. Mo3utmeaH yT1uaj Ha 6unaHc Tekyher pauyHa umanu
Cy NPWAMBK Ha payvyHy ycnyra, Kao 1 pagHuuke gosHake. C gpyre
cTpaHe, Hajsehu yTulaj Ha pacT geduumta Tekyher pauyHa nmao
je pacT BpujedHOCTU CMO/BHOTPrOBUHCKE POGHe pa3mjeHe.
Hawvme, BrX Kao 3emrba HeTO YBO3HUK pobe, y ApyroM KBapTasny
je ocTBapuna pekopgHe BpujeqHOCTY Kako 13B03a Tako 1 YBO3a,
LUTO je AOBENO 10 3HauajHOr pobHor aeduunTa. Jedurunt tekyher
padyHa y Apyrom KeapTany, uspakeH y npoueHTtnma blM-a, Ha
roavwmem HUBOY ce noeehao 3a 1,35 NPoOLEHTHNX NoeHa Ha
HVBO 0f 5,7%, NPBEHCTBEHO Kao NoC/beAnLiIa HOMUHAMHOT pacTa
neduunTa Tekyher pauyHa (rpadukoH 4.1.).

lpaduKkoH 4.1: KomnoHeHTe Tekyher pauyHa y npoueHTma BT
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W3sop: LIbBnX

HeTo npunmeu Ha pauyHy ycnyray pyrom KBapTany Tekyhe roguHe
cy nsHocnnu 713,4 mununoHa KM, LiTo npefcTas/ba roauilbim pact
op 176,4 munuoHa KM. Hajsehun yTuuaj Ha pacT HeTo npunmuea Ha
pauyHy ycnyra cy MmManuv npuavem No OCHOBY NOTPOLUHE CTPAaHUX
TYPUCTa, Kao 1 yciyra TpaHcrnopTa (rpadurkoH 4.2.). Heto npunvsm
Of} TYPUCTUYKKX NyTOBarba y APYrom KsapTasny cy nsHocunm 338,2
MunmoHa KM 1 Ha roauiibem HUBOY Cy 3abUibexXunnuy pact of

34

56,2%. YNpKoC 3HayajHOM pacTy OoBe BpCTe yciyra, PUnnsmu cy u
[arbe 3HayajHO HUKW Of NPUNnBa 13 NPeTnaHAEeMUjCKOr neproaa.
Mpema npenMmMmnHapHUM nofaumma, y npBux feBeT mjeceLy Tekyhe
roavHe ocTBapeHo je 73,3% Bule Hohera CTpaHMX TypucTa
Hero y UCToM neproay npotune roguHe. Ycnyre TpaHcnopTa cy
3aburbexnne HeTo NPUAUB Y APYroM KBapTany y u3Hocy of 126,4
munnoHa KM, wto npefctas/ba pekopAHy BpUjefHOCT Kaaa je
OBa BpCTa ycnyra y nutamy. 3HayajaH MO OBOT M3HOCA Ce MOXKe
npunucaT 1 pacTy UujeHa TPOLLIKOBa TPaHCMNopTa M3a3BaHor
pacTom uujeHa HadTHMX JepriBaTa Ha CBJETCKOM TPXKULUTY.
YNpKOC HELLTO CKPOMHMjeM 06M1MY MHAYCTPUJCKE MPOUN3BOAHE Y
pa3BujeHVM 3eM/baMa, 3HauajHUM TProBUHCKMM NapTHepuma buX,
y APYrom KBapTasy, HeTO MPUIMBM MO OCHOBY yciyra obpage u
nopagie pobe, ofHocHo lohn nocnoBa, cy nsHocunu 132,8 MunroHa
KM, wto npepcTasba roguiutbm pact of 14,4%.

paduKkoH 4.2: PauyH ycnyra y nnaTtHom 6unaHcy
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M3Bop: LIBBuX

Canpo Ha pauyHy NprMapHOr AOXOTKa je y ApyroM KBapTany 61o
HeraTusaH y n3Hocy of 86,8 munnoHa KM. Pacxoam no ocHosy
NHBeCTMpParba Cy nsHocunm 372,2 munmoHa KM, of yera ce npeko
50,0% opHOCK Ha penHBecTpaHy 3apagy. [puxoamn no ocHosy
3apaja 3anocneHnx y MIHOCTPaHCTBY Cy Y NOCMaTpaHOM nepuogy
n3Hocunu 250,7 munmnora KM, wrto npeacTas/ba roguilby pacT og
15,7%, C TUM WITO 61 yCcriopaBarbe eKOHOMCKe akTVBHOCTU MOTJIO
3HayajHoO yTMUaTX Ha NpuaMBe NO OBOM OCHOBY Yy HapedHOM
nepuogy.

Y npyrom kBaptany Tekyhe rogunHe, Ha pauyHy ceKyHOapHor
[IOXOTKa je 3aburbexxeH no3vTMBaH canpo y msHocy og 1,15
munujapam KM, unme je TpeHa pacta HaCTaB/beH NeTu KsapTany
HK3y (rpadrkoH 4.3.). BrnaHc Ha payyHy cekyHaapHOr AOXOTKa je
nocsbeanLia pekopaHUX Nprxoaa No OCHOBY PafHNYKIMX AO3HAKa
M3 MHOCTPAHCTBA Koje Cy y APYroM KBapTany 3abusbexune
roavwwm pact of 14,7%. C apyre cTpaHe, NPUXOAM Of NeH3uja 13
WHOCTPaHCTBa Cy HaCTaBUAW TPeHA Naja BpujeAHOCTY (FogmMLLHbN
nag 2,3%).
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lpadukoH 4.3: KomneH3auwje 3anocneHM y MHOCTPaHCTBY,
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lpadukoH 4.4: DuHaHCKjcKN pauyH
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4.2 duHAHCHU]CKM PadyH

Y ppyrom kBaptany 2022. roguHe, Ha GYHAHCUCKOM paudyHy je
3aburbexKeH NPUVB CpefcTaBa y u3Hocy og 416,5 munuoHa KM.
Y nocmatpaHom nepuogy, aeduunt Tekyher padyHa je Hajehrm
anjenom GUHaHCMpPaH AVPEKTHUM CTPaHUM ynaramwyMa Kao U
3a)yKrBatbeM NpuBaTHOT cekTopa (rpadurkoH 4.4.). JomnHaHTaH
06/IMK AUPEKTHUX CTpaHWX ynaraka y BuX y mocmatpaHom
nepuopy je 6o penHesecTupare 3apafe, a Mambnm Anjeiom
ynarare y Iy KH/4Ke MHCTpymeHTe. [Mpunrsm cpeactasa no 0CHOBY
noptdesb MHBECTMLMja Cy peanr30BaHN NPOAAJOM AY>KHUYKMNX
XapTuja ofy BPUjeAHOCTM of cTpaHe npepy3seha 13 6aHKapckor
ceKTopa. Y OKBMPY OCTanunX MHBECTULMj, Haj3HaYajHNju MPUABY
CpeAcTaBa Cy OCTBapeHu NyTem TProBaykmx KpeanTa 1 aBaHca.
Havme, BICOK HMBO pobHe pa3mMjeHe C MHOCTPAHCTBOM YTULIAO
je na oBa KaTeropuja GUHAHCKJCKOT pauyyHa 3a0Mbexn HeTo
npunnB cpefcTasa y Apyrom Keaptany of 233,4 munnoHa KM,
LWITO NpeAcTaB/ba rognwmbn pacT of 42,5%. Nopen HaBefeHor,
HeTO NPWIMB CpefcTaBa y OKBMPY OCTanux MHBeCTMUMja Ha
dUHaHCHjCKOM pauyHy je 3aburbexkeH 1 nyTem 3ajMoBa, BehHom
HedurHaHcHjckmx npepy3eha, oK je Ha CTaBLW BanyTa 1 Aeno3unTta
3abmrbexxeH HETO OANIMB CPeACTaBa y U3HoCy of 213,5 MunroHa
KM.

C 0631pOM Ha BULLIM HMBO 3afyKMBaha Npema MHOCTPAHCTBY Y
oaHocy Ha pebuunt Tekyher pauyHa, y aopyrom ksaptany 2022.
roguHe je powno fo nosehara pesepsHe akTyBe 3a 85,5 MUNOHA
KM. Mogauw 3a Tpehu kBapTan ykasyjy Ha pacT 4eBU3HNX Pe3epBu
3a 622,0 munvoHa KM.

4.3 CriojbHa TpProByHa

Y nepuiogy jaHyap-centembap 2022. rognHe ocTBapeHe cy
M3pa3unTo BNCOKe CTOMe pacTa BPUjeaHOCTY CMOSbHOTProBMHCKE
pa3mjeHe y OHOCY Ha UCTU NepuoA NPeTXofHe roanHe, WTo
je Hajsehum pamjenom nocsbepuua pacta uujeHa poba Ha
mehyHapoaHom TpXuwTy. Hajsehn fonpuHoc pacty BpujeaHOCTH
pobHe pa3mjeHe y MOCMaTPaHOM nepuoay fanu Cy pacT LuujeHa
eHepreHaTta, Kao 1 pacT LujeHa npexpambeHyx npor3Boaa y npBeoj
NoNOBMHM rOANHE. BpnjeaHOCT N3B0O3a Y NPBUX AeBET mjeceun
Tekyhe roguHe je nsHocuna 13,52 munujapae KM, wro npencrasrba
roanwm pact of 34,1% (rpadurkoH 4.5), BOK je y CTOM nepuogy
yBO3 peanunsoBaH y BpujegHoctn o 21,17 mununjapgam KM, wto
npegcTaB/ba roanikbn pacT of 38,3% (rpadrkoH 4.6.). TproBUHCKM
JeduunT y NpBrX AEBET MjeceLn je nsHocuo 7,65 munujapan KM
1 Behu je 3a 46,4% y 0OgHOCY Ha NCTV Nepuoa NPETXOAHE roaviHe.

[padukoH 4.5: Toguwutbe cTone pacTa M3B0O3a Npema riaBHUM
rpynama npovsBofa, KymynaTtms
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N [1pBO 1 NPOV3BOAW Of ApBeTa Hamjelwuraj

B MaluvHe v anapati N BasHy MeTanu

I [MpounsBoau MyHepanHor nopujekia  EM [pon3BOAN XeMUjCKe UHAyCTpuje
— YKynHo 13803 (a.c.)

W3Bop: BXAC

35




LIbBuX BUJITEH 3 2022

Hajsehe yuelhe y ykonHOM 13BO3y y NpBUX ieBET MjeceLin Tekyhe
roguHe MMao je 13Bo3 6asHUX MeTana, NocebHO anymrHUjyma,
Kerbesa 1 Yenvka M HbUXOBUX NPOU3BOAA, a TPAANLNOHANHO
3HayajaH 4OMPUHOC MMAO je 1 N3BO3 MallrHa 1 onpeme. Hajsuwy
roAuLLFY CTOMY pacTa BpMjeAHOCTUN 13B03a 3a6U/bEXMO je 13B03
npowv3sofa MUHepanHor nopujekna (73,8%), og yera ce Hajsehn
[0 OJJHOCM Ha PacT BPUjeAHOCTU N3BO3a eNeKTPUYHE eHepriuje
nofCTakHYT pacTom 6ep3aHCKUX LinjeHa oBor eHepreHTa. [Mopen
HaBefeHX, Fof1LLIHbUN PacT BPUje AHOCTY U3BO3a Cy 3abUrbexmnm
1 NPOV3BOAM XeMUjCcKe UHAYCTpuje, HamjelwTaj Kao 1 ApBO U
nNpoun3BOAN Of APBeTa, C TMM LUTO je OBa rpyna npovssopa y
aBrycTy un centembpy 3abubexuna nag BpujedHOCTU 1M3BO3a
Kao nocsbeauLy npveBpemeHe mjepe 3abpaHe 13B03a Kako 6u ce
3afioBosbune notpebe fomahe Tpaxme.

M3B0o3 y 3emmbe CEFTA je y npBux feBeT mjeceun Tekyhe rognHe
nsHocmo 2,49 munujapam KM, wro je 3a 54,2% Buwe Hero y
ncrtom nepuiopgy 2021. roanHe, JOK je 13B0O3 y 3emibe EY y nctom
nepuogy peannsosaH y BpujeaHocT of 9,99 munujapan KM, wro
npeAcTas/ba rogutbuy pact of 33,7%.

padvKoH 4.6: loguLLtbe CTOMe pacTa yBo3a npema riasHuM
rpynama npov3Boga, KymynaTms
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Mpexpambere npepahesrHe I [poV3BOAM XeMUjCKe UHAYCTpUje
B MaluvHe v anapati B Ba3HW MeTann
B [1poV3BOAY MUHEPANHOT NopujeKkna = YKynHo yBo3 (a.c.)

W3Bop: BXAC

Hajsehy cTony pacta BprjefHOCTU yBO3a y NPBUX AEBET Mjeceun
Tekyhe rognHe 3abusbexuno je yBO3 Npov3BoAa MUHEpasHor
nopwujekna (94,5%), op yera ce Hajgehu Ano ogHoOCK Ha yBO3
HadTe 1 HapTHMX JeprBaTa 1 UCKIbYYMBO je Noc/beanLa pacta
uvjeHa ycnujen TPeHYTHe eHepreTcke Kpum3se. YBo3 6a3Hux meTana
je 3aburbeXkno roauiLkby CTOMy pacTa y nocmaTpaHoM neprogy
of 59,2%, y oKBMpY 4era je yBO3 anyMrHWjyMa 1 Npon3Bofa of
anymMriHUjyma 3abuibexkno 1 3HavajaH KonmumHCKK pact. Mopen
HaBefieHNX 1 OCTase 3HayajHe rpyrne npounsBoAa cy 3aburbexunne
rOAVLLHM PacT BPUjeAHOCTY YBO3a: MpexpambeHe npepaheBriHe
(33,8%), mawmnHe 1 anapatn (28,8%) n NponsBoAnN Xemmjcke
nHpyctpuje (9,1%).

YB03 13 CEFTA 3emasba je y nepriogly jaHyap-centembap N3HOC1o
2,59 munujapam KM, wto je 3a 30,7% BuLle Hero y ICToM nepuogy
npeTxoAHe roanHe, oK je yBo3 13 EY y nctom nepmopgy nsHocmo
11,94 munujapam KM, wiTo npeacTassba roguily pact og 30,9%.

4.4 HOMUHAaJIHU U peanHu eheKTUBHU
Kypc KM

Y centembpy 2022. roguHe, n HomrHanHu ebekTBHU Kypc (NEER)
1 peanHu edekTrBHY Kypc (REER-CPI), raje je MHAEKC NOTPOLIAUKMNX
unjeHa kopuwheH Kao gednatop, 3aburbexmnu cy anpeuujauujy
(1,6% un 4,6%, pecnekTnsHO). Anpeunjaumja NEER-a je, kao n'y
NPeTXoAHOM nepuopy, Hajsehm gujenom y3pokoBaHa 3HauajHOM
HoMuMHanHom anpeunjaumnjom EUR, Hawwe cugpeHe BanyTe, npema
TYPCKO] IMpW Koja je y cenTembpy, Ha roauLLIHbeM HUBOY, U3HOCKIIA
80,6%. C ipyre cTpaHe, KM je y centembpy 3aburbexkuna roguiltby
HOMMWHaNHY Aenpeuujaunjy npema ocTajanum Haj3HayajHujum
CBjeTCKMM BanyTama: amepuukom gonapy (15,9%), weajuapckom
dpaHKy (11,1%) 1 KMHeCKOM jyaHy (8,7%).

3HavajHa roguwtba genpeumjaumja KM npema amepurykom gonapy
je nocrbepuua penpeumjaunje EUR, Hawe cugpeHe BanyTe, 36or
yTuLaja eHepreTcke Kpu3e Ha eBPOMCKY eKOHOMUjY Kao M 3HavajHor
nosehara KibyuHVX KamaTHKX cTona of cTpaHe Mefa, a cnaboct
BanyTe AOAATHO MOropluasajy pekopaHe cTtone mHobnaymje.
Kypc EUR/USD je y centembpy 3abUrbeXu0 jefiHY Of HajHVXKIX
BPWjeAHOCTN Y CBOjOj UCTOPUjN.

lpadukoH 4.7: Topniure npomjeHe y AeBrsHOM Kypcy KM
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W3Bop: LIBbuX
HanomeHa: Mo3uTnBHE BprjeAHOCTU Ha AeCHOj CKanu NpeacTaB/bajy anpeuvjaumjy
KM npema opabpaHoj sanyTu.
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5. BMAOUHE ®UHAHCHUJE

DricKanHU HAVKATOPY Cy CTabWNIHW Y NPBUX AEBET MjeceLy Tekyhe
FOAVIHE, NN CHaXKHU MHGNATOPHW NPUTUCLM U Aarbe NPeACTaBbajy
13a30B CBMM HMBOMMa BniacTu y buX. HactaBak nHpnatopHmx
npuTncaka je foseo Ao Behrx HOMUHaNHKX M3ABajatba Off CTpaHe
EeHTUTETCKMUX BNlafa 3a NeHsuje 1 nnate y jaBHOM CeKTopy, Kao
1 3a jeHOKpaTHe HOBYaHe NMOMONN YrpoXeHUM KaTeropujama,
WTO MpeAcTaB/ba OAroBOP GUCKANHOI CeKTopa Ha jayare
NHONaTOpHMX WoKoBa. [larbhbe nosehatrbe ApKaBHE MNOTPOLLHE,
Kao 1 jaBHOT Aiyra ce MOry O4eKuBaTy y CJlyyajy HacTaBKa jayarba
MHPNATOPHMX NpUTHCaKa.

5.1 By1reTcka mo3miuja

Ha Kpajy apyror kBapTana npumapHu ¢prckanHn brunaHc reHepanHe
Brage je 3abumwexmno cyduumty nsHocy og 295,1 munvoHa KM, wro
je cmarberbe y 0AHOCY Ha 3HauajHY CydUUMT Y MPBOM KBapTany of
460,8 mmunroHa KM Koju je 610 pe3ynTaT CHaXXHOT pacTa npuxoaa,
HapounNTO Of UHAMPEKTHUX nopesa. CMarere npumapHor
duckanHor cybuumTa y 4pyrom KBapTasny je pesyntaT 3HauajHor
pacTa v3[Bajatba 3a nnaTte 3anocneHunx, Kopuwhemwe poba n
ycnyra v coumjanHa gasama (5,7%, 10,1% un 11,2% pecnekTuBHO) Ha
KBapTanHOM H1BOY. Tekyhu duckanHm 6unaHc je 6mo y cyobuuuty
y M3HOCy of 227,0 munroHa KM (rpadukoH 5.1), BoK cy n3aBajatba
CceKTOopa reHepasnHe Bnaje 3a CepBucMpare KamaTte y npBoj
NONOBUHY roanHe nsHocrna 120,8 munuoHa KM, wiTo je y ogHocy
Ha UCTW Nepuog NpeTxofHe rogrHe suLe 3a 4,7%. MprmapHu
durcKkanHM 6unaHc Ha KBapTasHOM HUBOY je TPagULMOHANHO
y NPBOj NOMOBUHM rofvHe y 3HayajHujem cybuuuTy, oK ce y
YeTBPTOM KBapTasly MHTEH3MBUPA M NojayaBa BlaguHa NoTpoLUHba.

Crpartervje jaBHUX MHBECTULWja y 06a eHTUTETa Cy brne ycmjepeHe
Ha VHTEH3MBMpae ynarata y MHPpacTpyKTypHe npojekTte 1
eHepreTcku cektop. MehyTnm, jaBHe nHBeCTMUNWje Cy y NPBOj
nonosuHn Tekyhe roguHe 3a 49,1 munuoH KM marbe y ogHocy
Ha UCTW NepuoA NpeTxofHe rofgnHe. Y HaBefeHOM nepuoay
je peanmsosaHo 104,3 munuoHa KM jaBHUX nHBecTMuMja.
Bnaje eHTMTeTa Cy nnaHupane 3HauyajHe aKTMBHOCTU Ha
NHOPACTPYKTYPHUM NpojekTuma y 2022. roauHmn. Y Tom cmuciy,
Bnaga ®enepaunje buX je, namehy octanor, foHujena Oanyky* o
duHaHcparby KembesHuuya Pepepauyje bruX y ykynHom nsHocy
opa 35,5 munnoHa KM, wTo je y cknagy ca npoBoherem 3akoHa o
dUHaHCKpatby Kerbe3HnYKe MHOPACTPYyKType 1 cybrHaHcpara
NyTHUYKOT 1 KombrHOBaHor caobpahaja. C apyre cTpaHe, Bnaga
Peny6nuke Cpncke je Takobe goHujena Opgnyky? o prHaHcupary
xerbesHuuke nHppacTpykType XKerbesHuua Cpricke y M3HOCY of,
20,0 munmnoHa KMy 2022. roguHun.

» https://fbihvlada.gov.ba/bs/zeljeznicama-odobreno-355-miliona-km

% https://www.vladars.net/
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lpaduKkoH 5.1: Tekyhu 1 npumapHu GucKanHy 6unaHc reHepanHe
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M3Bop: LIBbuX

KoHconugoBaHy Npuxoan reHepanHe Bnage y Apyrom Ksaprany
CY HaCTaBUN CHAXXHO PacTW, Kako Ha rogullrbem Tako U Ha
KBapTa/IHOM HMBOY. MICTOBpeMEeHO, 3abUbeXeH je CHaXaH pacT
pacxofa v Ha KBapTaJHOM U Ha FOAVLIHKEM HUBOY. Y Apyrom
KBapTany 2022. rognHe npuxoaun cy nsHocunm 4,03 munujapae
KM n Behn cy 3a 475,9 munmnoHa KM (13,4%) Ha KBapTasIHOM H/BOY,
[IOK je Ha roAuLLIHbeM HBOY 3ab//beXKeH HIXOB PacT Of Yak 635,2
mMunroHa KM (18,7%). CHakaH pacT Npuxoga je 3aburbexkeH Kog,
CBUWX BPCTa, Kako MHANPEKTHUX TaKo 1 ANPEKTHMX Nopesa, LWTo je
OVpeKTHa noc/beanLa pacTa onwTer H1BOa LijeHa, Kao 1 pacTa
HOMWHAMHWX MNaTa, anv 1 360r NO3MTUBHUX TPEHAOBA Y TYpPU3MY.

[naBHM [ONPUHOC 3HaYajHOM pacTy NPUXoa je M3HNMMHa HannaTa
MAB-a (y npsux WwecT Mjeceun HeTo Hannata M/1B-a je Beha 3a 19,3%
Ha roAvLIKbeM HBOY), Kao Haj3HauajHMja KOMMOHEHTa Y CTPYKTYpu
VHAVPEKTHUX nopesa. HaBefjeHn pacT je pesynTaT 3HauajHor pacTa
fomahe noTpoLlube, Kao 1 HacTaBKa TPeHAa BUCOKKX CTOMa yBO3a.
Pact pomahe noTtpolurbe je NpBeHCTBEHO oApa3 UHGIATOPHUX
npuTncaka.

Y Apyrom KBapTany je HacTaB/fbeH 3HauajaH pacT pacxopa
n3paxeHux y npoueHtuma BAlM-a y ogHocy Ha nctn nepuog
NpeTXoAHe roguHe. Y HaBeeHOM NeproAy Pacxoam Cy U3HOCUN
3,65 munujapan KM n'y HomuHanHom nsHocy cy Behu 3a 436,9
mununoHa KM (13,6%) y ogHOCY Ha MCTU KBapTan NPeTXO4He roAnHe.
MocmatpaHo y npoueHTrmMa BM-a, 6yLieTcky npuxoam 1 pacxoam
onwTe Bafe Cy HaCTaBWAW PacTU 1 Ha Kpajy Apyror KBapTana cy
n3Hocnnu 44,1% n 39,1% pecnekTnsHoO (rpadurkoH 5.2).
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[paduKkoH 5.2: ByieTcku npuxoan n pacxopm onwTe Bnage 'y % bAlM-a
(KymynaTvBHM nofauu) 1 roaumilbe CTone pacta Nprxoaa u pacxopa
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W3Bop: BXAC, LIBBrX

padvKoH 5.4: YOuo y yKynHIM pacxoguma
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M3Bop: LIBBuX

Y ppyrom kBaptany Tekyhe rogumHe je HacTaB/beH 3HayajaH pacTt
y CTaBKama coumjanHmx faBarba U KOMMeH3aumja 3anocsieHmnx
Ha roguwrem HUBoY (rpadukoH 5.3). Kao ogrosop Ha n3pasute
nHbNaTopHe NpUTUCKe, Bnage oba eHTUTETa? Cy AOHMjene HU3
mjepa 3a ybnakaBarbe Noc/beanLa of CTUX, KPO3 OrpaH1YyaBaka
Map>KU 1 HEMOCPeaHY KOHTPOIY LinjeHa ropusa 1 npexpamobeHnx
npon3BoAa A0 jeiHOKPaTHe HOBYaHe MoApLUKe KaTeropujama
neH3noHepa, 6opaLia, LMBUITHKX MHBANMAA Y HE3amNoCeHUX INLA.
Y CTPYKTYpU YKYMHIMX pacxofa, burbexe ce yobruajeHe KBapTanHe
ocyunaumje (rpadpukoH 5.4).

lpadukoH 5.3: [MaBHe cTaBKe pacxofa, roAnLHE NPoMjeHe
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W3sop: LIbBnX

# https:/fbihvlada.gov.ba/hr/mjere-vlade-fbih-u-borbi-s-inflacijom

OnopaBak npuBaTHe MOTPOLIHE, Kao U TPXKMULWTa paga u
ceKTopa Typu3ma 3HaTHO Cy YTuLanM Ha pacT NPUXoaa, Kako of
WHIOVPEKTHUX Tako M of AMPEKTHUX nope3a. [Nopepn Tora, pact
npuxopa je y 3HauyajHoj Mjepu nocsbefumua 1 onwTer TpeHAa pacTa
umjeHa. Y CTpyKTypu nNprxofa, AOLIO je 4O CHaXHOr pacTa Kako
npuxofa of nopesa (24,9%) Tako 1 npuxoda of fONPUHOCA 3a
couujanHo (11,7%) Ha roguwrbem HUBOY (rpadurkoH 5.5). MocToje
nnaHupaxa, kao 1 seh nsspleHa nosehama neHsuja, nnata (y
Oepepaupju buX neHsuje ysehaHe aABa nyTta — Npeu NyT 3a 7,3%
(anpun 2022. roanHe), a gpyru nyT 3,5% (jyHn 2022. rognHe), oK
je HajaB/beHO 1 Tpehe yBeharme MUHMMaNHMX NeH3uja 3a 5%
(HoBembap 2022. roguHe). Takohe, TOKOM cenTembpa 1 oKTobpa
2022. roguHe, Bnapa Oegepauuje buX je ucnnatmna jeaHokpaTHy
HoBYaHy nogpuwky o 100 KM neH3noHepuma, KOpUcHMLUMMA
60payKMX HaKHaga Kao NMUMMa C UHBAIMANTETOM U LIMBUITHUM
XpTBama parta (yKynHo 3a 530.000 kopuricHuKa). Bnaga Oenepaumje
BuX je Takohe HajaBuna ncnnaty jeaHokpatHe nomohu og no 100
KM 3a 270.000 He3anocneHuvx nuua. ictospemeHo, y Penybnuum
Cpnckoj neH3uje cy yBehaHe 3a 10% (maj 2022. rognHe) a
Peb6anaHcom 6yleTta Bnage Penybnvke Cpncke yTBpheHo je
noeeharbe 6pyTO Mata 3anocneHnx y jaBHom cekTopy 3a 10%,
Takohe of Maja 2022. roauHe. Y3 HaBefeHo, Bnaaa Penybnvke
Cpnicke je y jyny 2022. rogunHe Takohe ncnnaTuna jefHoKpaTHYy
nomoh of 100 KM 6opauknm Kateropujama, neH3anoHeprma v
mnagum. imajyhin y Buay HaBejeHo, U3BjeCHO je oueKrBaTy Aasbi
pacT BnaguHux obasesay 2022. roguHu.
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[padukoH 5.5: MNopesn 1 fONPUHOCK 3a COUMjanHO, FOANLLIHE
cTone pacta
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W3Bop: LIBBrX

YKynaH jaBHUM Ayr Ha Kpajy Tpeher kBapTana 2022. rognHe npema
MacTpuwcknm Kputepumjymmnma nsHocmo je 13,48 munujapgmn
KM (rpadukoH 5.6) n nosehaH je 3a 234,7 munnoHa KM (1,8%)
Ha KBapTaJIHOM HUBOY, Beh1M Anjenom no OCHOBY XapTuja of
BpujeaHocTu. icToBpemeHo, y Tpehem kBapTany Tekyhe rogvHe
CMoJbHa HETO 3aAY>KeHOCT je cmarbeHa 3a 153,6 mununoHa KM.
Takohe, Ha Kpajy Tpeher KBapTana je 3abubexeHo nosehame
U3N0XKEHOCTN BaHKapCKOr ceKTopa NpemMa CEKTOpY reHepasnHe
BJlafie Ha KBapTalHOM HUBOY 3a 5,0%, wTo noBehaBa pamnBOCT
eKOHOMMje Ha eBEeHTYasHO [1ejCTBO HeraTuBHe cripere 6aHke-
cekTop Bnage (eHrn. Sovereign-bank nexus). Ha kpajy Tpeher
KBapTana yKynHe obaBe3e ceKTopa reHepasnHe Bfaje Kof
KomepuujanHux 6aHaka nsHocune cy 3,25 munujapan KM, wro
npeAcTaB/ba roanilitbe cMamene y nsHocy og 0,9 munnoHa KM
unu 0,03%. M3noxeHocT 6aHKapCKor cekTopa npema cekTopy
reHepasnHe Bnage (Kpeautu n xapTuje of BPUjedHOCTY) Ha Kpajy
centembpa je 6vna 8,7% yKynHe akTBe 6aHKapCKOr CeKTopa.

TpadykoH 5.6: YKymnaH 6pyTo [yr v rofuiltbe CTomne pacta

25,0% 14,00

20,0% / -‘\‘ 13,00

15,0% ! y 12,00

10,0% - 11,00
5,0% o S 10,00
0,0% 9,00
-5,0% /

-10,0% 7,00

s

y munujappama KM

»
[=3
o

-15,0% 6,00
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
2019. 2020. 2021. 2022.
. YkynaH 6pyTo fyr (A.c.)

----- YKynHe Ay»HUYKe XapTuje of BpujeaHoCTY (n.c.)
YKynHv KpeauTn (n.c.)

VizBop: LIBBuX
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5.2 TTopecku npuxony o MHOUPEKHTUX
ropesa

HactaBrbeH je TpeHA n3pasnTo fobpe Hannate npuixopa of
WHANPEKTHUX Nope3a y HOMUHAHOM U3Hocy y Tpehem KBapTany
2022. ropviHe. MoBpatu cy 3aburbexunnun pactyhn TpeHa y npBux
[eBeT Mjeceln 1y OQHOCY Ha MPeTXoAHy roanHy cy sehu 3a
yak 36,8%. Hannata npuxoga je ctabunHa, anu ce, 36or paTHKX
JellaBarba Y YKpajyHu 1 KpU3e Y eHepreTCKoOM CEKTOPY, oveKyje
ycrnopaBarbe eKOHOMCKE aKTMBHOCTHU, LUTO MOXe JOBeCTU A0
Matber pacTa HeTo npuxogay 6yayhHoctv anu 1 Beher duckanHor
Jeduyuta. Ha KBapTanHOM HMBOY CBe BPCTe MPUXOAa Of
WHAVPEKTHMX Mope3a Cy 3abusbexune pacT y yKynHOM U3HoCy
og 108,1 munvioH KMy Tpehem kBaptany. Y pehem kaptany 2022.
rofivHe, NPUKyM/beHo je yKynHo 2,11 munujapan KM npuxopa no
OCHOBY MHAMPEKTHUX Nope3a. Ha roguiutbem HUBOY, 3abUrbexeHo
je ycnopaBarbe cToMa pacTa NpuxoAa off MHAMPEKTHUX nopesay
Tpehem kBapTany (185,9 munuoHa KM unu 9,7%) (rpadukoHn 5.7 n
5.8). HajusparkeHuju pacT nprxofa Ha roguLLbem HUBOY je 61o no
ocHosy N/1B-a (163,8 munuoHa KM nnu 13,5%). Hajsehu gonpuHoc
HaBef4eHOM pacTy NpmMxofa [A0a3n of KOHTMHYMpPAHOr pacTa
nHdnauuje (rpadurkoH 5.9). Haume, pact onwrTer HUBoOa UnjeHa
[IOBeO je [0 pacTa UujeHa fJobapa Koje npefcTaBibajy Nopecky
ocHoBuLY 3a ob6pauyH MN[B-a. Cnnjegom HaBegeHor, HannaheHo je
252,0 munnoHa KM (18,3%) BriLue y HOMVHANMHOM M3HOCY MO OCHOBY
MAB-a, Kao pe3ynTaT pacTa onwTer HNBOA LjeHa.

[paduKoH 5.7: HMBo 1 cToma pacTa HeTO MHAMPEKTHUX Mope3a

2.500 60,0%

2.000 40,0%
s
X
E

S 1500 20,0%
z
o
s
2
s

= 1.000 0,0%
>

500 -20,0%

0 -40,0%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
2019. 2020. 2021. 2022.

B HeTO UHAMPEKTHN nopesu (n.c.)

—— lofyLWHba CTOMa pacTa HETO MHANPEKTHUX Nopesa (4.c.)

13Bop: YnpaBa 3a UIHANPEKTHO OMope3uBatbe
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padukoH 5.8: NpomjeHa KpeTara Bogehnx rpyna MHAMPEKTHUX . .
nopesa [padukoH 5.9: YTuuaj nidnaumje Ha pact npuxoga og MNAB-a
400,0 40,0% 1500 21,5%
r ‘ . 1.400 18,0%
200,0 20,0%
2 1300
© [ | 14,5%
H N —
g 00!;!!&777 0.0% g 120
g ’ ' g 11,0%
z s
g I 1100
> 2000 ‘ -20,0% 2 7,5%
S 1.000
> 4,0%
-400,0 -40,0% 900
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 800 0,5%
2019. 2020. 2021. 2022.
700 -3,0%
I [op/LIHb€ NPOMjeHe LapuHa (n.c.) Ql Q2 Q3 Q4 Q1 Q2 Q3 @4 Q1 Q2 Q3 Q4 Q1 2 @3
N [opuLLHbe NPOMjeHe akuw3a (n.c.) 2019. 2020. 2021 2022.
Fonuree npowjere M118-a (n.c) ———HomuHanun MNAB (n.c) - --- PeannnNAB (n.c) Wnnaumja (a.c.)
loanwa cTona pacTa HeTO MHAVMPEKTHUX Nopesa (4.C.)
M3Bop: AreHuuja 3a ctaTncTuky brX, YnpaBa 3a nHavpeKTHO onopesuBsatbe, LIBbrX
V380p: Ypasa 3a MHAMPEKTHO OnopesvBatbe * Peantu MN/1B ce fobuja Kaa HOMMHasHY M/B ymMarbimMo 3a nHbnaLmy.
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6. CTATUCTHUYKE TABEJIE
HanomeHe y3 Tabene 9, 10, 12, 13, 14, 19, 20, 21, 22,23 n 24.

Op 1. jyna 2017. rognHe je HacTynuia cTaTycHa NpPoOMjeHa
npunajawa cyncmanjapHor apywrtsa UniCredit Leasing a.0.0.
Capajeso gpywTtsy UniCredit Bank a.a. MocTap. ¥ cknagy c Tum
UniCredit Leasing g.0.0. CapajeBo npecTaje NocTojaT 3aK/by4HoO ca
30.jyHom 2017. roanHe a noAaLum NpunojeHor ApyLTBa ce nckasyjy
y cknony u3BjewTaja UniCredit Bank g.a. MocTap, noueBwun og
n3BjewwuTaja 3a jynu 2017. roguHe.

PeBuauvpaHy nofgaum 3a nepuop jaHyap 2006. - HoBembGap
2015. rogvHe cy 6a3mpaHmn Ha akTMBHOM rnoabunaHcy 6aHaka ¢
BehnHCKnM gprkaBHUM KanuTtanom n3 Oepepauuje buX, npn yemy
je nckrbyyeH nacneHM nog6unaHc. Kpo3 oBy fOMYHY CTaTUCTHKe
KopucHMLMMa ce nNpy»ka Beha aHannTnuKa KOPUCHOCT nMofaTaka 1
06jeKTMBHM NOKa3aTesby O TPEHYTHOM NocioBarby 6aHaka y buX.
MacmBHU Nof6unaHc cappm obaBese No MHOCTPaHUM KpeanTUMa
1 CTapoj AeBW3HOj WTeArU rpahaHa fo 31. mapTa 1992. roguHe,
He ofiC/IMKaBa aKTyesIHO NocioBake 6aHke, Te he oBaj nogbunaHc
y npouecy npvBaTtusauuje npeysetn MuH1cTapcTeo duHaHcja
O®BuX y cknagy ca 3akoHOM O nMoyeTHoM 6unaHcy 6aHaka u
3aKkoHOM O MpurBaTM3aLmj1, Kao WTO je ypaheHo 3a NpPeTxofHo
npriBaTr3oBaHe 6aHKe. 3BplueHa peBu3uja je y Hajaehoj mjepun
yTuuana Ha cMametbe KpeanTa jaBHum npefysehuma y ctpaHoj
BaJlyTU, CMakbetbe CTPaHe NacuBe, Ha CMakbere OCTaNIMX CTaBKM
aKTUBe 1 MacuBe Mo OCHOBY CTape AeBU3HE WTefHe, a y 3HaTHO
MarbVIM M3HOCKMaA Ha CTaBKe KpefuTa Blagn eHTuteTa, GUKCHY
aKTVBY, fieno3unTe HepesuaeHarta, akuuje 1 kanutan.

Mopauw o,,nyHOM” 6rnaHcy, C yK/byYeHM NacMBHUM NOAGMIAHCOM,
KOpUCHMLMMa Cy jow yBMjeK AOCTYNHU Ha: http://statistics.cbbh.
ba:4444/Panorama/novaview/SimpleLogin_bs.aspx

Y HoBemb6py 2014. roguHe, fiBuje H6aHKe Cy M3BpLUMIE NpoAajy 1
npeHoc Avjena KpeauTHOr nopTdesba WTO je 3a epekaT Mmano
nosehame pe3epsu Kof MOHETaPHMX BIACTW Y YKYMHOM U3HOCY
op 64 munoHa KM n cmarbersa crbefiehnx CTaBKuM: MOTparkmnBara
op npuBaTHUX nNpeay3eha 3a 260 munroHa KM, cTpaHe nacree
3a 101 munnoH KM 1 octanux ctaBkm (HeTo) 3a 95 mununoHa KM.

360r nprmjeHe MehyHapofHNX pauyHOBOACTBEHUX CTaHAapAa
(MPC) n MebyHapoaHux cTaHgapaa y OJUHaHCUjCKUM
u3sBjelwTajuma 6aHaka Mepepaunje buX n npeHoca HOBYAHMX
TOKOBa y Heuembapckum nopaumma 3a 2011, gowrno je go
cbefehnx npomMjeHa Ha CTpaHW akTUBE: CMakbera KpeamTa 3a
155 mununoHa KM, nosehatba octane aktuse 3a 10 munvoHa KM, Ha
CTpaHu nacuBe: cMarbera 06aBesa npema HepesugeHTMa y
n3Hocy op 624 munnoHa KM, nosehama pesepBricara 3a KpeanTHe

ryovTke 3a 472 munvoHa KM n noseharba ocTane nacuse 3a cegam
MunnoHa KM.

Y ¢ebpyapy 2011. roanHe jegHa 6aHka 13 Qepepaumje buX
n3BpLIMNa je peknacudrkaumjy aenosmuta y nsHocy op oko 80
munuoHa KM, c genosunta jaBHux npegyseha Ha genosuTe Bnage
eHTUTeTa, y CKnagy ¢ npenopykama MM®-a.

Mo Hanory AreHuuje 3a 6aHkapcTBo OBuX, y jyHy 2010. rognHe
jenHa 6aHKa je U3BpLUMa NpeKmbMXKaBarbe 0Ko 300 MunmoHa KM
MoTpakmMBak-a Mo OCHOBY XapTuja ofi BpUjeAHOCTY of fomMahmix
WNHCTUTYLIMOHANHNX CEKTOPa Ha MOTpaxuBatba Of HepesngeHaTa.
Y peuembpy 2010. roarHe ncta 6aHKa je U3BpLUMIa PETPOaKTUBHO
OBY CMPaBKy Yy oagroBapajyhvm n3Hocrma 3a nepmnop of aBrycta
2009. roauHe, Kaga je rpelka Hactana, fo maja 2010. roguHe.
HaBepeHa ncnpasKa ce ogpasnia Ha NopacT CTpaHe akTuBe n
naj ocTannx CTaBKM HETO.

JepHa 6aHka 13 ®epepauvje buX nsspLumna je peknacudukaymjy
bVHaHCWjCKMX MHCTPYMEeHaTa y OKBMPY CTpaHe akTuBe 3a Neprof,
jaHnyap - asryct 2010. roguHe y nsHocy og oko 40 munnoHa
KM. MNoTpaxusBarba of Hepe3mpeHaTa MO OCHOBY KpeauTta
peknacuduKoBaHa Cy y noTpaxusatba Of Hepe3ugeHarta rno
OCHOBY XapTuja off BPUjeAHOCTK, LITO Ce OAPa3unIo Ha NpoMmjeHe
YHYTap KpaTKOPOYHe 1 fyropoYHe CTpaHe akTuBe.

Mo Hanory AreHuuje 3a 6aHkapctBo Peny6nuke Cpricke,
jenHa 6aHka je m3Bpwwmna peknacndukaumnjy GbrHaHCKjCKNX
WHCTPYyMeHaTa Ha CTpaHu nacvBe 3a nepuop centembap 2008.
- HoBembap 2010. rognHe Tj. CMarbetbe OPOYEHUX U WTE[HUX
Jeno3unta HebaHKapCKX GUHAHCUjCKUX MHCTUTYLMja 1 ceKTopa
Bnage, a nosehatbe KpeayTa of HaBeAEHNX CEKTOPA, PECMEKTUBHO,
y oaroBapajyhyum nsHocuma, no mjeceurma, y pacrnony 50 - 150
MunnoHa KM.

Y cknagy c HoBoMm perynatnBom AreHuuje 3a 6aHkapcTeo PC-a,
o6jaBrbeHoj y Cn. rmacHuKy PC 6p. 136/10, Kojom je nponucaH
HOBM HaUYMH KHMrOBOACTBEHOr €BUAEHTUPaba NOTPaXkMBarba
KnacudrkoBaHux y kateropujy E, obpauyHa 1 KiroBoiCcTBeHOr
eBMAEeHTMParba KamaTe Mo HEKBANIMTETHO] aKTUBW, Te obpayyHa
OnwITVX 1 NocebHNX pe3epBucama, 6aHke 13 PC-a cy y nogauuma
3a geuembap 2010. roguHe u3BpLlUMIIe NPUMjeHy HaBefeHe
perynaTtise NPeHOCOM HaBeleHMX no3unuuja n3 BaH6UNaHCHe
eBupeHUuje y brnaHc. Micnpaska ce ogpasusia Ha CTpaHy akTrBe Ha
nopacT KpeauTa y nsHocy og 144 munnoHa KM, nopact gocnjennx
Kamartay nsHocy of 36 munmnoHa KM, a Ha cTpaHu nacuee Ha nopact
pe3epBricatba 3a KpeuTHe rybutke y usHocy og 180 munvoHa KM
y OKBUPY padvyHa KanuTana.
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TO1: KBapTasnHy €KOHOMCKIN MHOAVKATOPK

2019. 2020. 2021. 2022.

Q1 Q Q3 Q4 Q Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Keaprante crone pacta

PacT uHaycTpujcke

npou3soatbe: ObuX" L 30 28 30 73 -8,0 83 73 0,9 28 03 55 34 23 44

Pact unpycTpujcke

npousBogtbe: PC! e 55 97 3,0 139 438 12,0 96 -6,2 31 -0,.2 10,8 96 72 -6,4

LT 02 01 09 09 05 21 06 07 09 04 04 36 38 6,0 25

()

Pact ykynHux kpeanta 14 24 11 1,6 -14 -0,5 -0,1 -0,1 0,6 1,6 0,8 0,5 08 22 0,6

Pact ykynHux genosuta 1,2 23 38 2,0 -09 0,8 2,2 2,8 1,6 40 2,7 2,6 -3,6 3,6 3,2

mﬁ;:“”a”’“m MWV 34 a6 27 17 22 44 4T 24 47 59 48 06 32 58

'z;j(:maz;””“pe'“ 08 23 33 22 08 05 27 31 20 28 35 28 49 19 38

ﬁ;’:ﬁ:ﬁ:ﬁ;g};‘:ﬁ " 405 3% 373 375 377 360 366 368 379 378 360 348 338 34 354

ﬁ;:’g:fﬂ‘;:::jme " 18 1B 1B 16 101 0% 092 0% 091 08 076 062 064 06 091
(y munuonnma KM)

(angopobhepasmjene® 1872 2081 1986 204 159 1418 1654 1600 1337 1758 2003 2073 91 24T

M3803 2368 2694 2585 2532 2389 2048 2354 2633 2739 3039 3259 3673 3829 4308

Ya03 4200 4775 4572 4556 3985 3466 4007 4233 4076 479 5262 5746 5740 6719

bunatc Tekyher pauyHa -354 213 -12 -349 -207 -269 -383 -266 -102 -406 -123 -292 -372 -632

[leBu3He pesepse 50 549 41 we 3 S6 3 5S4 29 5 1235 933 393 58 62

;;‘r’:"'c”pa"’“””b"” 2 255 15 28 M2 25 12 22 14 208 188 202 165 179 238

Kypc BAM/USD 17219 17409 17586 17668 17739 17784 16749 16405 16218 16244 16584 17008 17433 1841 1939

Hanomena:

1) UHaycTpujcka Npon3BOAH-a M3padyHaTa je Ha OCHOBY MjeceuHMX CTomna pacTa y JaTOM KBapTany.

2) KeapTasiHe KamaTHe CTone npe/jcTaB/bajy apUTMETUUKY CPeAViHY MjeCeUHUX MOHAEPUCaHNX KaMaTHUX CTOMa W3 N3BjellTajHOr KBapTaia Ha KpeauTe NpuBaTHUM
npepaysehuma v yapyXemnmMa v opoyeHe 1 WTeiHe 1eno3nTe CTaHOBHMLWITBA NCKa3aHe Ha rofuLbeM HNUBOY.

3) Canpo ©3B03a 1 yBO3a pobe Ha NNaTHOGMNAHCHOj OCHOBM YKIbyuyje npunaroferba o6yxsaTa u BpujeJHOCTU Koja ce pajie y CBPXY N3BjeluTaBatba O N1aTHOM 6unaHcy,
y cknagly ¢ metogonormjom MM®-a (MprpyyYHUK 3a NnaTHY 6UNaHC, LWeCTo nsfjatbe).

4) MoHeTapHM nojaLm axypupaHu y cknagy ¢ metogonormjom MM®-a (MprpyyYHUK 3a MOHeTapHY 1 GUHaAHCKCKY CTaTUCTUKY, 2000), oa jaHyapa 2006. roanHe.

5) PeBupmpaHu nogaLum o KamaTH/UM cTonama 3a nepuog janyap 2015-Hosembap 2017. roguHe.
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T02: bpyTo somahu npoussop bocHe n XepLerosurHe (Tekyhe UnjeHe)

Homunant BN (y munnoxnma USD) 17221 18173 18.566 16.220 16.914 18.079 20.177 20.201 19.946 23361

B/ no craHoBruky buX (y USD) 4.872 5147 5.265 4611 4.818 5.160 5.772 5.787 5.740 6.769

bpoj cTaHoBHMKa (y Xubagama)” 3.535 3.531 3.526 3.518 3.5M 3.504 3.496 3491 3475 3451

Ussop:

AreHuuja 3a ctaTucTUKy buX, bpyTo sgomahu nponssog 3a buX 3a 2021. roaviHy, NPOU3BOAHM NPWUCTYN, NPBU pe3ynTaTy, jynun 2022. roauHe. MNofaTak o NpocjeyHom
roguwrem Kypcy BAM/USD n3Bop je LIBBuX.

1) AreHuuja 3a cTaTUCTUKy BuX.
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T03: NHpeKc nHaycTpurjcke Npon3BoaHe

Mjece / npeTxopHn mjece Tekyhe roguie  Mjecew / et mjecel, npeTxofHe ropnte lepunoa / ncTv nepuop NpeTxoaHe roauHe

Topuxa Mjecen ObuX PC ObuX PC ObuX PC
2012. 12. e e 99,6 98,5 96,3 95,8
2013. 12. 000 060 107,8 104,7 105,3 1041
2014. 12. e e 979 99,8 100,1 100,6
2015. 12. 101,7 99,5 102,2 103,0
2016. 12. e . 103,0 120,0 102,6 108,2
2017. 12. . e 101,5 973 103,8 101,2
2018. 12. e e 98,2 96,9 100,8 104,2
2019. 12. . e 974 92,4 97,3 88,1
2020. 12. 103,1 103,7 93,7 93,4
2021. 12. 1083 107,0 110,2 121

07. 99,7 96,4 108,6 104,9 m,2 12,6
08. 91,4 95,5 108,4 105,4 1109 1,6
09. 112,0 103,2 1094 106,7 110,8 m.,0
202 10. 102,5 100,7 108,6 102,8 110,5 1101
1. 96,4 1131 105,2 110,9 110,0 110,2
12. 102,7 1019 107,4 106,6 109,7 109,9
01. 89,8 76,0 103,2 102,7 103,2 102,7
02. 103,8 109,0 1034 98,1 1033 100,2
03. 12,6 19,0 106,3 1079 104,4 103,0
04. 96,7 93,2 103,5 110,0 1041 104,8
2022. 05. 94,7 100,2 1081 110,3 1049 1059
06. 100,8 999 100,5 101,6 104,1 1051
07. 974 94,5 98,2 99,5 103,3 1043
08. 94,6 99,7 101,6 103,7 1031 104,2
09. 109,5 97,7 99,4 98,4 102,6 103,6
UsBop:

DOepepantu 3aBop 3a ctaTucTuky ObuX n Penybnuuku 3aBop 3a ctatnuctuky PC

HanomeHna:

MHAEKC MHAYCTpUjcKe MPOM3BOAHE 3a Neprog / UCTV NMepUoA NPETXOAHE roAvHe y AeleMbpy NpeAcTaBiba rofuLLbV UHAEKC Y OBHOCY Ha MPETXOAHY FOANHY.
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T04: CTpyKTypa nHAeKca NHAYCTPUjCKe NPOnN3BOAHE

CHabavjeBatbe enekTpuyHOM

YKynHo PynapctBo MpepahuBauka unaycrpuja eHeprjoM, FacoN 1 BoZom
loanHa Mjecen ObuX PC ObuX PC ObuX PC ObuX PC
2012 96,3 96,0 95,9 96,1 97,7 95,2 92,5 96,3
2013. 105,3 104,2 90,9 104,1 1059 104,2 1149 101,1
2014. 100,1 100,7 98,7 96,6 103,7 1049 89,9 91,0
2015. 102,2 103,0 98,9 10,5 104,2 103,2 98,5 99,0
2016. 102,6 108,1 105,7 100,7 102,8 103,5 100,4 1253
2017. 103,8 101,2 109,8 97,4 104,5 106,2 981 92,5
2018. 100,8 104,2 99,4 103,5 99,8 97,6 106,1 1213
2019. 973 88,1 96,8 96,3 97,5 872 93,6 86,1
2020. 93,7 93,4 9,5 99,6 93,6 90,1 94,6 96,1
2021. 110,2 121 91,8 102,0 12,4 121 108,6 116,6
07. 108,6 1049 96,0 193 112,6 1029 100,2 102,4
08. 108,4 105,4 93,2 1091 12,5 106,5 100,5 103,8
09. 1094 106,7 101,3 103,0 11,4 108,9 m,7 93,7
10. 108,6 102,8 959 102,5 1094 106,7 174 891
. 105,2 110,9 78,0 ms 110,4 1151 101,7 102,7
12. 1074 106,6 91,7 92,6 12,3 102,9 100,4 1209
01. 103,2 102,7 100,3 17,2 110,4 105,6 857 101,3
02. 1034 98,1 91,2 99,2 1,6 1074 82,2 83,8
03. 106,3 107,9 874 1093 13,0 108,0 88,1 106,2
04. 103,5 110,0 94,5 1255 104,6 103,1 102,2 120,6
2022. 05. 108,1 110,3 96,3 126,3 110,1 106,7 103,3 12,2
06. 100,5 101,6 91,5 96,1 102,1 98,7 95,4 108,2
07. 98,1 99,5 93,1 91,8 981 102,6 999 94,2
08. 101,5 103,7 102,9 108,5 102,7 104,8 93,7 98,9
09. 99,3 98,4 9,5 78,0 103,2 98,8 81,9 100,6

UsBop:
Depepanyu 3aBog 3a cTaTucTUKy OBnX n Penybnnuku 3aBop 3a ctatncTuky PC.

Hanomena:
MHpeKkcn nhaycTpmrjcke Npons3Bofbe UCKasaHu Cy 3a FOAVHY Y OAHOCY Ha NPETXOAHY FoOfIMHY a 3a Mjecelly OAHOCY Ha UCTW Mjecell NPeTXOfHe rofiMHe U NCKa3aHu Cy
npema rnasHum noapyyjuma CK-a.
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TO5: CTpyKTypa NHAEKCA NHAYCTPUjCcKe Npon3soghe buX

CHabavjeBatbe
ToauHa Mjecey YkynHo Pynapcreo MpepahuBayka uHAycTpUja  enekTPUYHOM eHeprujom,
racom 1 BoJioM

2012. 96,1 96,0 96,9 939
2013. 105,2 95,8 105,8 109,8
2014. 100,2 979 103,9 90,4
2015. 103,1 102,9 104,8 98,8
2016. 104,4 103,8 103,0 109,0
2017. 103,1 105,0 105,3 959
2018. 101,6 100,9 98,9 m3
2019. 94,7 96,6 96,0 90,0
2020. 93,6 98,9 92,3 95,2
2021. 110,7 95,5 12,8 11,8

07. 109,7 104,0 m,2 106,1

08. 1093 98,9 12,5 104,9

09. 1094 101,5 110,5 107,5
2021.

10. 107,6 977 108,3 109,2

1. 1074 90,2 11,6 102,1

12. 107,2 91,7 109,2 1089

01. 102,7 106,0 109,2 89,5

02. 101,3 94,6 1104 80,9

03. 106,4 95,6 m,7 92,8

04. 1049 105,3 104,1 106,4
2022. 05. 108,2 106,4 1093 103,7

06. 100,4 93,6 101,4 97,8

07. 98,1 93,0 99,3 94,2

08. 101,6 106,0 1031 93,0

09. 98,4 86,9 101,8 86,7

Ussop:
AreHuumja 3a cTatucTuKy buX

HanomeHna:
NHpeKkcn nHaycTpurjcke Npon3BoAHbe NCKa3aHu Cy 3a rofjuHy y OJHOCY Ha MPEeTXOAHY roAuHY a 3a Mjecell y OAHOCY Ha UCTU MjeceL} NPeTXOAHE rofiuHe 1 NCKasaHu cy

npema rnasHum nogpyyjuma CK-a.
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T06: iHpeKc noTpoLaykux umjeHa 3a buX (CPI)

Tommns mmn T
2012. 12 101,8 102,1
2013. 12. e 98,8 99,9
2014. 12 e 99,6 99,1
2015. 12. e 98,7 99,0
2016. 12 e 99,7 98,9
2017. 12 101,3 101,2
2018. 12. 101,6 101,4
2019. 12 e 999 100,6
2020. 12 e 98,4 99,0
2021. 12 e 106,4 102,0
07. 999 101,9 100,4
08. 100,2 102,3 100,6
09. 100,8 103,0 1009
2021.
10. 102,0 104,3 101,2
1. 101,2 1054 101,6
12 100,7 106,3 102,0
01. 101,0 107,0 107,0
02. 101,5 1081 107,5
03. 102,8 110,2 1084
04. 102,4 113,2 109,6
2022. 05. 1011 143 110,6
06. 101,4 158 11,5
07. 100,7 16,7 12,2
08. 100,2 16,7 12,8
09. 101,2 173 1133

Ussop:
AreHuuja 3a ctatncTuKy BuX of 2006, a so 2006. epepanHu 3aBog 3a ctatncTuky ®buX n Penybnnykm 3asoa 3a ctatuctuky PC

HanomeHna:
Op 2006. roaunHe 1 farbe NprikasaH je MHAEKC NOTPOLIAYKMX LnjeHa.

MHpeKc umnjeHa 3a neproa/ucTii Nnepuoa npeTxofHe roguHe y AeleMopy npefcTaB/ba roguilbi MHAEKC Y OQHOCY Ha NPETXOA4HY rofnHY.
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T07: CTpyKkTypa MHAEKCa MOTPoLIaYyKmx unjeHa 3a buX (CPI)

< =

< = =

= |5_ )
5 = = 2 = #H s = =3
£ = 23 g£ = 5 S
g 2 = g5 ZF8 5 5 s
5 = = o @ = g W & < <
3 B & 8 T3 = = " = =3
& s =] < = =5 ° = .S, £ = S
) = =) = 5 : £ 2 5 =] = £ = 2 S :’t
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2012. 102,1 101,8 1099 93,9 102,9 101,2 99,7 104,8 101,5 100,5 100,0 101,7 101,0
2013. 99,9 100,0 106,4 91,0 100,8 100,1 98,3 98,9 100,2 101,0 101,4 100,4 100,3
2014. 991 973 106,9 94,9 99,7 99,5 100,4 99,0 102,8 100,4 100,8 100,2 100,0
2015. 99,0 991 107,2 92,7 1011 100,3 101,3 93,1 100,2 100,2 102,2 101,2 99,9
2016. 98,9 98,9 107,4 91,2 100,3 98,9 100,5 94,8 99,0 99,9 1011 101,0 99,7
2017. 101,2 100,9 105,2 92,0 101,3 98,9 100,9 105,5 100,7 101,0 100,7 100,3 99,6
2018. 1014 100,6 106,6 89,9 102,7 99,0 101,8 108,9 98,8 101,2 100,1 100,4 99,6
2019. 101,6 1001 106,0 89,7 103,6 99,3 102,5 1101 99,5 101,0 100,5 100,5 99,1
2020. 99,0 101,0 104,5 90,0 99,6 98,9 101,0 914 100,4 100,4 100,1 1021 100,0
2021. 102,0 103,5 101,9 911 101,3 100,2 100,7 1059 99,7 100,6 100,2 101,0 100,6
07. 101,9 102,2 101,8 90,0 1011 99,3 100,7 109,7 99,6 100,8 100,2 100,5 100,7
08. 102,3 103,6 101,8 90,5 101,0 99,9 100,7 1095 99,7 1011 100,2 100,5 100,4
09. 103,0 105,1 101,7 92,8 101,2 100,9 100,9 109,2 99,7 1014 999 100,4 100,7
10. 1043 106,7 101,9 91,3 102,1 102,4 100,9 113,6 99,6 101,5 100,2 101,8 1014
. 105,4 108,5 101,9 92,8 103,7 102,6 100,9 15,7 99,7 101,5 100,2 102,5 1011
12. 106,4 110,6 102,2 93,7 1049 103,8 100,6 1141 99,8 101,7 100,2 1031 101,6
01. 107,0 m9 100,4 92,4 106,1 103,5 100,9 13,7 100,2 1041 100,2 104,5 102,3
02. 108,1 133 100,5 9,9 107,0 105,1 101,0 15,4 100,3 104,6 100,3 105,0 103,2
03. 110,2 14,8 100,7 94,5 108,3 106,3 101,0 1245 100,3 105,2 100,5 106,8 103,7
04. 13,2 120,6 100,6 951 1099 106,8 1011 128,8 100,8 106,0 100,5 107,8 104,5
2022. 05. 1143 122,7 100,5 95,0 m,2 108,1 101,3 1303 100,7 106,3 100,7 108,5 105,2
06. 115,8 1234 102,0 94,0 1141 1091 1014 134,5 100,9 108,2 100,7 109,8 105,6
07. 116,7 124,7 102,5 95,5 15,4 1104 101,5 134,2 100,9 108,7 100,8 110,8 106,4
08. 116,7 125,6 102,3 95,9 174 m.,0 101,6 1284 100,8 1094 100,9 m7 1074
09. 173 126,2 102,5 93,7 120,0 110,9 101,7 128,2 1014 110,6 101,6 12,4 107,6

UsBop:

AreHuuja 3a ctatucTuky buX.

Hanomena:

MHpaeKcn noTpoLaukmx LijeHa cKasaHu Cy 3a FofiuHY y OJHOCY Ha NPeTXO[HY rOAMHY a 3a Mjecell y OfJHOCY Ha UCTU Mjecel| NPeTXOAHe roavHe.




LiIbBuX BUNTEH 3 2022

TO8: MpocjeuHe 6pyTO U HETO MJIATE U MeH3uje - yKM -
bpyTo nnate Heto nnate Mensuje
Topuna Mjecey ObuX PC Bpuko buX ObuX PC Bpuko BbuX ObuX PC Bpuko
2012. 1.266 1349 1.271 1.290 830 818 819 826 351 312 M
2013. 1.275 1338 1.266 1.291 835 808 817 827 348 318 310
2014. 1.272 1334 1.265 1183 833 825 814 830 367 333 323
2015. 1.269 1339 1.275 1.289 830 831 821 830 368 343 327
2016. 1.283 1343 1.290 1301 839 836 830 838 370 342 326
2017. 1318 1331 1304 1321 860 831 838 851 372 344 326
2018. 1.365 1.357 1.363 1363 888 857 872 879 395 361 342
2019. 1.420 1.407 1.426 1421 923 906 915 921 45 378 357
2020. 1.474 1485 1477 1476 956 956 948 956 43 394 367
2021. 1.542 1.546 1486 1.542 996 1.004 959 997 428 408 375
07. 1541 1.559 1.508 1.546 995 1.019 970 1.002 49 406 373
08. 1.548 1.567 1.490 1.552 1.000 1.025 965 1.007 49 406 372
09. 1.543 1.568 1.502 1.550 998 1.026 972 1.006 428 414 377
10. 1.546 1.568 1.503 1.552 999 1.027 973 1.007 428 414 377
1. 1.583 1.574 1.510 1.579 1.022 1.030 972 1.023 428 414 378
12. 1.616 1.587 1.519 1.605 1.046 1.038 983 1.042 428 414 376
01. 1.614 1.591 1.525 1.605 1.045 1.042 990 1.043 426 31 385
02. 1.614 1.647 1.532 1.622 1.046 1.091 994 1.059 426 31 384
03. 1.694 1.642 1.551 1.674 1.096 1.091 1.007 1.092 429 431 384
04. 1.667 1.649 1.559 1.658 1.080 1.094 1.01 1.083 459 432 395
2022. 05. 1714 1.667 1.576 1.696 1110 1105 1.023 1.106 459 475 418
06. 1723 1.749 1.586 1.728 1115 1157 1.031 1126 475 475 423
07. 1.735 1.753 1.673 1.739 1122 1160 1.096 1134 474 475 423
08. 1.761 1.762 1.615 1.757 1138 1166 1.067 1145 474 475 424
09. 1.766 1.798 1.620 1773 1140 1189 1.080 1154 474 475 424
UsBop:

AreHuuja 3a cTaTUCTUKY BrX, Depepantu 3aBop 3a ctatnctuky ObuX, Penybnnuku 3aBog 3a ctatuctmky PC.

Hanomena:

0Op 1.1.2006. roaunHe 6pyTO 1 HeTO NnaTe 3a HKUBO BuX yKibyuyjy 1 Bpuko AUCTPUKT.




LIbBuX BUJITEH 3 2022

T09: MoHeTapHu arperatu - Ha Kpajy nepuoga, y MuanoHuma KM -
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1 2 3 4 5 6 7 8 9 10 T1=3+445  12=6+7  13=8+9+10 14=12+13

2012. 12. 2.7475 3.040,6 135 24143 37284 2.672,7 1.052,9 5.041,4 5.801,7 6.142,7 8.767,0 14.909,7
2013. 12. 29099 34753 159 25423 41533 3.006,3 1.189,3 5.202,4 6.401,0 6.695,6 9.398,0 16.093,6
2014. 12. 3.210,5 37511 38,3 2.814,0 4.496,4 3.3773 1.301,2 5.280,0 6.999,9 73104 9.958,5 17.268,9
2015. 12. 3.499,5 4.063,5 517 3.055,3 5.125,6 3.562,6 1.360,4 5.543,3 7.614,7 8.180,9 10.466,3 18.647,2
20176. 2. 4.066,8 4.269,1 52,0 3.401,2 5.899,8 3.883,0 1.535,6 5.478,0 8.387,9 9.301,0 10.896,6 20.197,6
2017. 12. 43194 5.033,1 76,1 3.648,1 6.924,4 4.091,6 1.816,2 5.636,1 94285  10.572,5 11.543,8 22.116,3
2018. 12. 4.750,6 55233 1255 3.978,6 8.166,4 4.302,2 1.961,4 57824 10.399,4 12,1451 12.046,0 241911
2019. 12 51999 5.743,6 176,6 4.330,1 89211 2.998,0 2490,3 7.593,2 111202 13.251,2 13.081,5 26.332,7
2020. 12 6.172,5 5.901,1 2318 5.043,4 10.011,8 3.034,7 2902,5 1.256,6 123054 15.055,2 13.193,8 28.249,0
2021. 12. 6.923,8 1.219,6 304,9 5.540,0 12.387,6 3.044,2 3.300,1 7.243,8 144483 17.927,5 13.588,1 31.515,6
07. 6.645,1 6.081,7 275,0 54329 11.149,8 3.072,3 3.103,5 73238 13.001,7  16.582,8 13.499,6 30.082,4
08. 6.796,3 6.416,7 291,5 5.460,7 11.639,1 3.086,0 3.168,3 7.2889 13.504,5 17.099,8 13.543,2 30.643,0
09. 6.8149 6.346,9 2925 5.436,2 11.658,5 3.107,5 3.119,6 73269 13.454,2 17.094,7 13.554,0 30.648,7
10. 6.843,3 6.733,8 302,7 5.469,8 11.886,1 3.084,4 3.196,3 7.368,5 13.8799 17.356,0 13.649,3 31.005,3
. 6.816,9 6.965,9 304,4 5.404,2 12.009,3 3.032,5 3.299,5 7.318,7 14.087,2 174135 13.650,6 31.064,2
12. 6.923,8 7.219,6 304,9 5.540,0 12.387,6 3.044,2 3.300,1 7.243,8 144483 179275 13.588,1 31.515,6
01. 6.934,0 73324 3193 54815 12.385,1 316,44 3.454,2 71725 14.5857  17.866,6 13.743,1 31.609,7
02. 7.062,7 7.103,0 3178 5.678,1 12.238,7 3.042,3 34019 7.107,6 14.483,5 17.916,8 13.551,7 31.468,5
03. 13337 6.496,1 3274 5.855,3 11.970,2 28723 3.344,2 6.881,7 14.157,2 17.8254 13.098,3 30.923,7
04. 7.295,2 6.591,7 3453 5.938,2 12.059,1 2.936,3 3.228,0 6.885,0 14.232,1 17.997,3 13.049,3 31.046,6
2022. 05. 7.270,0 6.594,8 355,0 5.854,6 12.363,9 2.8574 3.320,8 6.965,5 14.2198  18.218,5 13.143,8 31.362,3
06. 7.222,0 6.828,7 3174 5.855,3 12.552,3 29074 3.201,8 6.992,5 14.368,1 18.407,7 13.101,8 31.509,4
07. 13974 6.897,0 3345 6.070,9 12.722]1 2.938,5 3.276,7 7.029,4 14.628,8  18.793,0 13.244,6 32.037,5
08. 7455,2 7.167,2 3332 6.063,6 13.183,7 2.922,7 3.384,0 6.995,2 14.955,6 19.2473 13.301,8 32.549,1
09. 7444,2 7.272,0 296,5 6.081,0 13.342,3 2.897,7 3.456,7 6.938 4 15.012,7 19.423,3 13.292,8 32.716,2
Hanomena:

[oTOBMHA BaH MOHETapHMX BNacTu je npeyseTa u3 bunaHca ctawa LIBBMX n npeacTaBsba rotoB HOBaL, BaH LieHTpanHe 6aHke (MOHeTapHMX BRactu). lenosutu
KoMepuwjanHux 6aHaka NpeacTaB/bajy CpeCTBa KOMepLmnjanHx 6aHaka Ha padyHuma kog LIBBuX. MpeHocnsr fenosntu Apyrvix aomahux cekTopa Kof MOHeTapHUX
BIAaCTV NpeACTaBsbajy AenosnTe Apyrux fomahnx cektopa (0ocum aenosnTa LeHTpanHe Bnage). LleHTpanHa Bnanga npeacTasba MHCTUTYUMje BuX, Bnape eHTnTeTa,
eHTuTeTcKe DOHAOBE CoLmjanHe CUrypHocTy 1 bpuko guctprkra. DoHAOBYM CoLMjanHe CUrypHOCTI/3aluTUTe Ha eHTUTETCKOM HuBOY (13 Oepepauuje buX: ®ona MO,
®oHp 3ppascTBa Defepaunje buX, DoHp 3a 3anowbaare Oepepaumje buX, a us Penybnuke Cpncke: ®oHA NeH3MjcKo-UHBaNUACKor ocurypara PC, DoHp 3apaBcTBa
PC, ®oHp 3a 3anowsbaBarbe PC v OoHp 3a Ajeunjy 3awtnty PC) KnacudukoBaHU Cy Ha HUBO LieHTpanHe Bnage. [oToBMHa BaH 6aHaka je npey3eTa 13 bunaHca ctamwa
LIBBuX (tabena 10) 1 npefcTaB/ba roToB HOBAL, Y ONTHLAjy BaH LieHTpanHe 6aHKe (MOHeTapHMX BNAacTW) 1 rOTOB HOBaL, BaH KoMepLujanHux 6aHaka. MpeHocrsm unm
TpaHchepabunHm aenosnTn y fomahoj Banytu cy npeyseTun n3 MoHetapHor npernega (tabena 09) v npeacrtassbajy ieno3unTe HelleHTpanHe Bnaje (4enosunte KaHToHa
1 OMLUTUHA), AeNOo3UTe jaBHUX 1 NpuBaTHUX Npeay3eha, ocTannx GUHAHCMjCKUX MHCTUTYLMja 1 Aeno3uTe ocTanmx Aomahux cekTopa (CTAaHOBHULWITBA, HENPOGUTHUX
MNHCTUTYLMja 1 oCTannx HeknacndukoBaHux cektopa). Octanu genosntn y agomahoj BanyTu, NpeHOCUBU 1 OCTanM Aeno3nTK y CTpaHoj BanyTh Cy npeyseTu 13
MoHeTapHor nperneaa (tabena 09), n NpeAcTaB/bajy AeNo3UTe HeLleHTpasiHe Bnaje (feno3nTe KaHTOHa U OMLWTKHA), AeNO3NTe jaBHUX U NpuBaTHKX npefyseha,
ocTanux GUHAHCM)CKNX MHCTUTYLMja 1 fieno3uTe ocTanmx aomahux cektopa (CTaHOBHULITBA, HENPOPUTHUX UHCTUATYLIMja U OCTaNMX HeKNacMPUKOBAHUX CEKTOPA).
Pe3sepBH¥ HOBaL, (NpUMapHW HOBaL, MV MOHeTapHa 6a3a) je y uujenoctun npeyset n3 bunaHca ctamwa LIBBuX (tabena 10), a unHe ra roToB HOBaL, 13BaH MOHETaPHUX
BN1aCTW, AEMNO3NTU KOMepLnjanHux 6aHaKa v Aeno3nTun ocTanux gomahux cektopa (0OCUM LieHTpanHe Bfaje) Koj MOHeTapHKX BNacTu. lMpema HaLMOoHanHoj fedpuHuLujy,
HOBYaHY Macy YMHe CBM NMPEHOCUBY 1 OCTanu Aeno3mnT aomahnx HebaHKapCKMX 1 HEBAAMHNX CEKTOPa, Kao 1 CeKTopa flokanHe Braje y Aomahoj 1 cTpaHoj BanyTu.
[leno3unTtn eHTUTETCKMX GOHAOBA COLMjaNHe CUMYPHOCTW/3aLUTUTE MPUKIbYUYeHW Cy LLleHTPanHoj Baan Ha EHTUTETCKOM HBOY 1 TUMe UCK/byYeHn 13 HoB4yaHe mace
unu MoHeTapHmnx arperata. MoHeTapHu arperat M1 uiHe roToBrHa BaH 6aHaka U NPeHOCKBM feno3utn y fomahoj BanyTn ceux aomahux cektopa (ocmm fenosunta
LeHTpanHe Bnage). MoHetapHu arperat QM je gedrHncaH Kao uctommeHa nosmuunja y MoHetapHom npernegy (tabena 09) n obyxsara octane fenosute y gomahoj
BaJlyTW, NPEHOCKBE 1 OCTase Aeno3nTe y CTPaHoj BanyTu CBUX AoMahnx cekTopa (0CMM AenoswnTa LeHTpanHe Bnage). HoBuaHy macy M2 uiHe MOHeTapHWU arperarty,
HoBau M1 n kBa3u-HoBaL QM.

Y cknapy ca Oanykom o ynpaBssbatby KPeAUTHUM PU3VKOM 1 yTBPHBakby OUYeKnBaHUX KPeaUTHUX rybrTaka, komepumjanHe 6aHke cy of 1. jaHyapa 2020. roguHe
13BpLINNe NpeKtbiKaBate ofpeheHnx notTpaxueara s 6unaHca.  Op jaHyapa 2019. roanHe nsBpLieHa je peknacudrikaLmja BanyTHe CTPYKTYpe GrHAHCUjCKUX
NHCTPYMeHaTa (KpeanTu, Leno3nTu, XapTuje of BpUjeAHOCTI) MCKa3aHux opurmHanHto y KM ca BanyTHOM Knay3ynom ca nosvuuja gomahe BanyTe Ha no3uuymje ctpaHe
BaNyTe y N3BjellTajlIMa MOHETapHe CTaTUCTUKE y CKafy ca npenopykama ns MM®-osor MpurpyyHrka 1 Bognua 3a Komnunaumjy MoHeTapHe 1 GUHAHCKjCKe CTaTUCTUKE
13 2016. roguHe.

MoHeTapHU noaaum axxyprpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHETapHY U GUHAHCKjCKY CTaTUCTMKY, 2000), oA jaHyapa 2006. roguHe.

Bupwm HanomeHy Ha cTpaHu 43.
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LiIbBuX BUNTEH 3 2022

T10: MoHeTapHu nperneq - Ha Kpajy nepuoga, y MuanoHuma KM -
AKTUBA
Heto (TpaHa aKTuBa Horpamusarba oa p,omahux CeKTopa
g g - ZS §%§ §‘§§.g §§§§‘ £E
g £ & ) S 82 S g S%8 5%eE 555%f =2:% =
2 3 4 5=3+4 6 7 8 9 10 11 2= o5
6+.+11
2012. 12 90442 35597 54844 -182,6 386,3 3909 74731 737 6.8744 150158  20.5002
2013, 12 97335 33309 64026 191 225 4516 7.556,4 674 71336 156125 22015
2014 12, 104797 29611 75186 71,0 509,1 4436 7452,0 613 75025 160394 235579
2015 12 111079 26146 84933 160,1 537, 400,0 74526 74,6 78753 164998 249931
2016. 12 121990 24764 97226 101,8 5178 375,6 77439 67,2 81558 169620 266846
2017 120 133724 25895 107829 1487 51,5 406,2 8.354,5 96,5 86893 179094 286922
2018 12 155055  -3.0411 124644 -463,7 496,0 4270 8.654,6 136,8 93063 185569  31.0214
2019. 12 170699 31200  13.9499 -6793 506,7 5093 9.070,9 1522 100249 195847 335346
2020. 12 183402 23263 160139 -236,3 538,1 540,8 8.618,1 155,0 99379 195536 355675
2021 12 210654  -19490 191163 -804,4 583,5 5323 8.812,6 164,1 104783 197663  38.8827
07. 196652 19329 177322 -276,7 519,2 4999 8.7824 1617 103055 199920 377242
08. 206033 -18899 187134 748,6 5094 5202 8.760,4 1568 103462 195444 382578
09. 204418  -1.8893  18.5525 7452 562,2 5276 8.791,2 1533 103943  19.6834  38.2359
0. 208700 -1.8779 189922 -8133 557,0 5146 87935 1549 104494 196561  38.6482
1. 209992 18218 191774 -866,2 563,0 534,8 87933 1529 104837 196614  38.8388
1. 210654 19490 191163 -804,4 583,5 5323 8.812,6 164,1 104783 197663  38.8827
0. 211197  -1.8597  19.260,0 -770,8 5710 5284 8.7315 1602 104393 196598 389198
02. 208490 -1.8516  18.9974 -763,2 566,4 5352 8.818,1 1600 104817 197983 387957
03. 201597 -1.8534 183063 -766,5 552,7 526,6 8.961,7 1614 105644 200001 383064
04. 200609 -1.7790  18.2819 7597 545, 5283 9.070,9 1653 106361 201860 384679
2022. 05 202579  -17990 184589 9777 5404 5263 9.148,5 1683 107266 201324 385912
06. 202014 -1.8778 183236 914,7 5385 508,8 92234 1771 10.8109 203440  38.667,6
07. 206816 -18268 188548 -878,5 538,8 5263 9.2138 1656 10.8809 204469 393017
08. 210477 18014  19.463 -8673 583,0 551,8 9.161,1 1639 109030 204955 39.741,8
09. 210348 17632  19.2716 -781,2 585,5 558,7 91359 1742 109488 206219  39.8935
Hanomena:

MoHeTapHwu npernea nprkasyje KoHconuaosaHe nogatke bunaxca ctarba LIBBrX - MoHeTapHux BnacTu (tabena 10) n KoHconuposaHor 6vnaHca KomepuujanHmx 6aHaka
BuX (tabena 11). HeTo cTpaHa akTvBa npeAcTaB/ba pa3nuky namehy 36vpa ctpaHux aktvea LIBBuX - MoHeTapHUX BnacTn n komepuujanHux 6aHaka brX v 36mpa ctpaHmx
nacviea LIBBrX - MOHeTapHUX BNacTu 1 KomepuujanHux 6aHaka buX. MoTpaxusara of Agomahux cekTopa NpeAcTaB/bajy NoTpaXkrBatba KOMepLvjanHnx 6aHaka of
cBUX pomahux ceKTopa, y3 HalmoMeHy fla Cy MOoTpaXxuBara Off LleHTpasHe Bajie NCKasaHa y HeTo N3HOCY, Tj. yMareHa 3a AenosunTe LeHTpanHe Bnagae kog LIBbrX un
Ko KomepumjanHux 6aHaka buX. LleHTpanHa Bnapa npepcrasba nHcTUTyumje buX, Bnage eHtuteTa, eHTUTETCKe GOHA0BE CoLrjanHe CUrypHOCTY 1 Bpuko aucTprkTa.
Mpema HoBoj MeToaoNOrMju, DOHAOBM COLMjanHe CUIYPHOCTU/3alITITE ce KNacudurKyjy Ha HUBO LieHTpasiHe BNlajie Kao eHTUTETCKM BaHOyLleTCKU GOHAOBM, WITO ce
IMPEKTHO ofjpaaBa Ha NojjaTke O HeTO NOTpaxMBatbMMa Of LleHTpanHe Bnaje y MoHeTapHOM nperneay.

Y cknapy ca Oanykom o ynpas/batby KPeAUTHUM PU3NKOM U YTBPhBatby OUEKMBAHUX KPeaUTHUX rybutaka, komepumjanHe 6aHke cy og 1. jaHyapa 2020. roguHe
13BpLLNIE NpeKtbKaBame ofpeheHnx noTpaxneara 3 unaHca.  Op jaHyapa 2019. roanHe M3BpLUEHA je peKnacudrKaLmja BanyTHe CTPYKTYpe GUHAHCUjCKUX
MHCTPYMeHaTa (KpeanTw, [eno3unTi, XapTuje of BpujeHOCTH) CKa3aHux opuruHanHo y KM ca BanyTHOM Knay3ynom ca nosuuuja gomahe BanyTe Ha nosuumje cTpaHe
BaflyTe y N3BjellTajlIMa MOHETapHe CTaTUCTUKe y CKNafy ca npenopykama us MM®-osor MpupyyHrka n Bogunya 3a komnunaumjy MoHeTapHe 1 GUHAHCKjCKe CTaTUCTUKE
13 2016. roguHe.

MoHeTapHuM nopaum axxypvpaHu y cknagy ¢ metogonorvjom MM®-a (MpupyYHUK 3a MOHEeTapHY 1 pUHAHCKjCKY CTaTUCTKKY, 2000), oa jaHyapa 2006. roaunHe.

Buan HanomeHy Ha cTpaHu 43.
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T10: MoHeTapHM nperneq - Ha Kpajy nepuoga, y MuanoHuma KM -
MACVIBA
HoBuaHa maca (M2)
Hosau (M1) Ka3u-HoBau (QM)
B = =
1 2 3 4 5=3+4 5 6 7 9=6+7+8  10=5+9 11 12 13 14 15=10+.+14
2012, 12, 24143 37284 6147 10529 26727 50414 87670  14.9097 0,0 724 37671 111 20.500,2
2013, 12, 25423 4153 66956 11893  3.0063 52024 93980 160936 0,0 7079 38152 13984 220151
2014, 12, 28140 4494 73104 13002 33773 52800 99585  17.2689 0,0 6810 39935 16145 23.557.9
2015 1. 30553 51256 81809 13604 35626 55433 104663  18.6472 8,0 5992 41480 15907 24.993,1
2016, 12 34012 58998 93010 15356 38830 54780 108966 201976 8,0 5100 44404  1.5286 26.684,6
2017 12 36481 69244 105725 18162 40916 56361 115438 221163 8,0 4600 46595 14484 28.692,2
2018. 12, 39786 81664 121451 19614 43022 57824 120460 241911 8,0 4675 48498 15050 310214
2019, 1. 43301 89211 132512 24903 29980 75932  13.0815 263327 8,0 534 5283 14332 33.534,6
200, 12, 50834 100118 150552 29025  3.0347 72566 131938  28.2490 0,0 6067 53069 14049 35.567,5
2001, 12, 55400 123876 179275 33001 30442 72438 135881 315156 0,0 6385 52873 14414 38.882,7
07. 54329 111498 165828 31035 30723 73238 134996  30.0824 0,0 6260 55279 14879 37.724,2
08, 54607 116391 17098 31683  3.0860 72889  13.5432  30.6430 0,0 6199 55479 14470 38.257,8
09. 54362 116585 170947 31196 31075 73269  13.5540  30.6487 0,0 6185 55586 1410, 38.2359
2021 10. 54698 11.886,1 173560 31963  3.0844 73685  13.6493  31.0053 0,0 6320 55769 14340 38.648,2
11, 54042 120093 174135 32995 30325 73187 136506  31.064,2 0,0 6248 57004 14494 38.838,8
12 55400 123876 179275 33001 30442 72438 135881 315156 0,0 6385 52873 14414 38.882,7
01. 54815 123851 178666 34542  3M64 71725 137431  31.6097 0,0 6257 52740 14104 389198
02. 56781 122387 179168 34019  3.0423 71076 135517 314685 0,0 6289 52187 14196 38.795,7
03. 58553 119702 178254 33442 28723 68817  13.0983 309237 0,0 6231 52233 15363 38.306,4
04, 59382 120591 179973 32280 29363 68850  13.0493  31.0466 0,0 6341 51926 15946 38.4679
2022. 05, 58546 123639 182185 33208 28574 69655 131438 313623 0,0 6286 51859 14145 38.591,2
06. 58553 12553 184077 32018 29074 69925 131018 315094 0,0 6361 51720 13501 38.667,6
07. 60709 127221 187930 32767 29385 70294 132446 320375 0,0 6365 52807 13470 393017
08. 60636 131837 192473 33840 29227 69952 133018 325491 0,0 6307 52470 13150 39.741,8
09,  6.081,0 133423 194233 3457 28977 69384 132928 327162 0,0 6276 52062 13435 39.893,5
Hanomena:

Hosal M1 unHe roToBrHa BaH 6aHaka 1 NpeHOoCMBY 1eno3nTn y aomahoj Bany T ceux Jomahux cektopa (ocvm ileno3nTa LeHTpanHe snaje). Keasn-Hosal QM obyxsata
ocTane fenosute y agomahoj BanyTu, NnpeHocuBe 1 0CTaje AenosnTe y CTpaHoj BanyTu cBux Aomahmx cektopa (0cvm aenosnTa LeHTpanHe snaae). Hosuany macy M2
YHe MOoHeTapHu arperaTtu, Hoal M1 u KBasum-HoBal QM. OcTany nacuBy YnMHe XapTuje of BPUjefHOCTYW, KPeAUTY, akuvje 1 APpyrv KanuTan 1 octane cTaBke (HeTo).
MNpema HOBOj MeToA0NOrMjU, Kao NocebHN GUHAHCK]CKN MHCTPYMEHTU Ha CTPaHW Nacuee ce nckasyjy KpeanTu (y3 Koje ce fofiaje obpauyHaTa kamarta), Kao 1 akuuje n
apyru kanutan. Octane cTaBke (HeTo) cy HenouupaHe (HepacnopeheHe) cTaBke NacrBe ymarbeHe 3a HenoumpaHe (HepacnopeheHe) cTaBke akTuBe. Y ocTane cTaBke
(HeTO) cy Takohe yKJbyUeH 1 OrpaHnYeHr Aen0o3nTU, NPOTMBCTaBKe GOHAO0Ba U BNaAnHY GOHAOBM 3a KpeanTupatbe

Y cknapy ca Oanykom o ynpas/batby KPeAUTHUM PU3NKOM U YyTBPhHBatby OUEKMBaAHUX KPeaUTHUX rybutaka, komepumjanHe 6aHke cy og 1. jaHyapa 2020. roguHe
M3BPLLKIE NPeKhbUXaBatbe ofpefeHnx NnoTpaxmeama 13 bunaHca.

Op jaHyapa 2019. roauHe n3BpLUEeHa je peknacuduKaLja BanyTHe CTPYKType GUHAHCUJCKUX MHCTPYMEHaTa (KpeanTu, Aeno3nTy, XxapTuje of BprjeAHOCTY) MCKa3aHnX
opuruHanHo y KM ca BanyTHOM Knay3ynom ca nosuuuja gomahe BanyTe Ha nosumumje cTpaHe BasyTe y U3BjeluTajyiMa MOHETapHe CTaTUCTUKe y CKady ca npenopykama
13 MM®-oBor lMpupyuHnka 1 Boguua 3a komnunatmnjy MoHeTapHe 1 GUHaHCKjCKe cTaTUCTMKe 13 2016. roanHe.

MoHeTapHuM nopaum axxypvpaHu y cknagy ¢ metogonorvjom MM®-a (MpurpyYHUK 3a MOHeTapHY 1 pUHAHCKjCKY CTaTUCTIKY, 2000), oa jaHyapa 2006. roauHe.

Buan HanomeHy Ha cTpaHu 43.




LiIbBuX BUNTEH 3 2022

T11: bunaHc ctarba LIBbuX - Ha Kpajy neproga, y munnoHnuma KM -
AKTUBA MACUBA
Pe3epBHu HoBaLy
= £
= % § E % 2 E =
g e =2 23 £2 g £ E g
1 2 3 4 5=3+4 6 7 8 9=6+7+8 10 m 12 B 14=9+.413
2012. 12 6.536,4 16 6.538,0 27475 3.040,6 135 5.801,7 12 1853 5757 259 6.538,0
2013, 12 7.096,2 17 709738 29099 34753 159 6.401,0 10 2582 4663 287 70978
2014 12 78534 16 7.855,1 3.2105 37511 383 6.9999 11 2932 5850 242 7.855,1
2015. 12 8.634,1 15 8.635,7 34995 4.063,5 517 76147 13 4499 5937 240 8.635,7
216. 12 9.559,0 15 9.560,4 4.066,8 4.2691 52,0 8.387,9 22 538,4 6674 355 9.560,4
2017 12 10.584,4 22 10.586,6 43194 5.033,1 76,1 94285 16 5486 6526 448 10.586,6
2018. 12 11.651,0 21 116531 47506 55233 1255 10.3994 18 5839 798 518 116531
2019 12 12.624,9 22 12,6271 51999 5.743,6 176,6 11120,2 17 7040 8565  -554 12.6271
2020. 12 13.895,8 20 13.8979 6.172,5 5.901,1 318 123054 17 6652 9823  -568 13.8979
2021, 12 16.376,0 26 16.378,5 6.92338 72196 3049 144483 23 11247 8614 583 16.378,5
07. 14.615,4 18 14.617,2 6.645,1 6.081,7 2750 13.001,7 2,0 7375 %76 617 14.6172
08. 15.526,6 21 15.528,7 6.796,3 6.416,7 2915 13.504,5 18 11681 9148 605 15.528,7
09. 15.442,9 24 154453 6.8149 6.346,9 2925 13454, 22 11737 8751 -599 154453
20 10. 16.075,3 17 16.077,0 6.8433 6.733,8 302,7 13.8799 18 14223 8329 599 16.077,0
1. 16.148,8 20 16.150,8 6.816,9 6.965,9 3044 14.087,2 19 12259 8953 -59,5 16.150,8
1. 16.376,0 26 16.378,5 6.92338 72196 3049 144483 23 11247 8614 583 16.378,5
01. 16.470,3 15 164718 6.934,0 73324 3193 14.585,7 26 11295 8172 -633 164718
02. 16.368,0 19 16.369,9 7.062,7 7103,0 3178 144835 27 11359 8100  -621 16.369,9
03. 15.983,2 32 15.986,4 73337 6.496,1 3274 141572 30 11490 7389 617 15.986,4
04. 15.982,9 17 15.984,6 72952 6.591,7 3453 14.232,1 29 11227 6895  -625 15.984,6
202. 05 15.997,7 21 15.999,8 7.270,0 6.594,8 355,0 14.219,8 25 11875 6508  -60,9 15.999,8
06. 15.925,3 24 15.927,7 7222,0 6.828,7 3174 14.368,1 24 9930 642 599 15.9277
07. 16.293,7 18 16.295,5 73974 6.897,0 3345 14.628,8 28 1.053,9 6699 599 162955
08. 16.548,4 21 16.550,5 74552 7672 3332 14.955,6 25 10528 5986 591 16.550,5
09. 16.546,9 24 16.549,2 74442 7272,0 296,5 15.012,7 25 10550 5387 597 16.549,2
Hanomena:

CrpaHa aktuBa LIBBuX — moHeTapHux BnacTu obyxsata 3nato, geBuse y tpesopy LIBBuX, neBn3sHe genosnte ko MHOCTpaHuUx 6aHaka, pacnonarawe SDR, cTpaHe
XapTuje of BpujeaHocTn 1 octano. MoTpaxurBara of Aomahunx cekTopa NnpeacTaBbajy NnoTpaxkneama of pagHuka LIBbrX 3a gate yropoyHe KpeanTe 1 NoTpaxrBatba
o[} KoMepLWMjanHUx 6aHaKa No OCHOBY payyHa NopaBHatba. Pe3epBHU HOBaL, (MPVMMapHW HOBaL, UK MOHeTapHa 6a3a) Y/He roTOB HOBaL| 3BaH MOHETapPHUX BNacTu,
[1eno3unTi KomepLmjanHmnx 6aHaka n AenosnTu octanmx fomahmx cektopa (0CMM LieHTpanHe Blaje) Koj MOHeTapHYX BNacTu. [0ToBMHa 13BaH 6aHaka npeacTaB/ba
roToB HOBaL, y ONTHLajy N3BaH LieHTpasHe 6aHKe (MOHeTapHWX BacTy) 1 roTOB HOBAL, U3BaH KoMepLWjanHux 6aHaKa.

CrpaHa nacviBa LIBBrX obyxBaTa KpaTKopouHe o6aBe3e npema Hepe3njeHTIMa, AeNno3nTe HepesnaeHaTa 1 ocTane KpaTKopouHe obaBese Npema HepesnAeHTUMa
1 obasese npema MM®-y (pauyHu 1 1 2). leno3utu LeHTpanHe Bnage koa LIBBuX npeactasrbajy npeHocrBe 1 ocTane Aenosunte MHCTUTYLMja buX, Bnaga eHtnTeTa,
eHTUTETCKMX POHA0BA CoLmjanHe cUrypHocT n Bpuko anctprkTa y fomahoj BanyTu. AKumje n Apyru Kanutan obyxsaTtajy akLiMOHapCKM KanuTan, pesyntaT Tekyhe
roaviHe, onwTe n nocebHe pesepse 1 npunarohasare/NOHOBHO yTBphHBatbe BpujeaHocTn. OcTane cTaBke (HeTo) Cy HenoumpaHe (HepacnopeheHe) cTaBke nacuse
yMatbeHe 3a HefloumpaHe (HepacrnopeheHe) cTaBke akTuBe.

MoHeTapHU noaaum axypvpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHETapHY U GUHAHCKjCKY CTaTUCTMKY, 2000), oA jaHyapa 2006. roguHe.
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LIbBuX BUJITEH 3 2022

T12: KoHconupaoBaHu 6unaHc KomepumjanHnx 6aHaka buX - Ha Kpajy neprofda, y munnoHnma KM -
AKTUBA
= gl 2 = 3= ZEx £2E2 ZXEEE 283 =
1 2 3 4 5 6 7 8 9 10=3+..+9
2012. 1. 33704 2.507,8 1.236,2 390,9 74731 737 6.8733 219254
2013, 1. 38437 26373 13794 4516 7.556,4 67,4 71318 23.067,7
2014, 1. 41150 26263 1.854,5 4436 74520 613 7.501,7 24.0543
2015. 1. 4517 24738 21611 400,0 7452,6 74,6 78747 24,9485
2016. 1. 4.936,6 2.640,0 21791 3756 77439 672 8.155,4 26.097,7
2017. 1. 5717 27879 21970 406,2 8.354,5 96,5 8.688,8 28.242,7
2018. 1. 6.296,9 3.854,5 22819 4270 8.654,6 136,8 93059 30,9576
2019. 1. 6.627,0 44450 25519 5093 9.0709 1522 10.024,5 33.3809
2020. 1. 70996 44443 3.0154 5408 8.618,1 155,0 99376 33.810,8
2021. 1. 8.608,0 46894 3.0954 5323 8.812,6 1641 10478,0 36.379,7
07. 72972 5.0497 3.2878 4999 8.782,4 161,7 10.305,4 35.384,1
08. 77569 5.076,7 3.2093 520,2 8.760,4 156,8 103459 35.826,3
09. 77292 4.998,8 3.2520 5276 8.79122 1533 103939 35.846,2
20 10. 81108 47947 3.2112 5146 8.793,5 1549 104492 36.029,0
. 8.382,2 4.8504 31628 5348 8.7933 1529 104835 36.359,8
1. 8.608,0 46894 3.0954 5323 8.812,6 1641 10478,0 36.379,7
01. 8.789,.2 46494 3.0803 5284 8.7315 160,2 104393 36.378,3
02. 8.490,6 44810 3.0783 535,2 8.818,1 160,0 104815 36.0449
03. 7978,5 41765 3.0428 526,6 8.9617 1614 10.564,1 354116
04, 79514 4,078,0 3.0513 5283 9.0709 1653 10.636,0 35.481,2
2022. 05. 8.015,1 4.260,2 3.0478 5263 9.148,5 1683 107263 35.892,5
06. 81989 4.276,2 3.0954 508,8 92234 177, 10.810,6 36.290,2
07. 8.2295 43879 31860 5263 92138 165,6 10.880,8 36.590,0
08. 8.566,0 44993 3.240,1 5518 91611 1639 10.902,8 37.0849
09. 8.6413 44879 3.2512 558,7 91359 1742 10.948,5 371977
HanomeHa:

KoHconuposaHu 6unaHc komepuujanHux 6aHaka obyxsaTa KOHconnaoBaHe 6bunaHce kKomepumjanHux 6aHaka MmasHe jeguHue CapajeBo, MMaBHe jeguHuLe MocTap,
naBHe 6aHke Peny6nuvke Cpncke, Bpuko ancTpukTa (og jyna 2001. go HoBem6bpa 2002), HBPC (go geuembpa 1998) n HBBuX (o HoBembpa 2002). KoHconraoBaHa cy
mehycobHa noTpaxuBama 1 obaBese nsmehy komepuujanHux 6aHaka. Pesepse 6aHaka cacToje ce of roToBUHe y Tpe3oprma b6aHaka v geno3uta 6aHaka kop LIBBuX.
CrpaHa akTuBa KomepLuvjanHux 6aHaka obyxBaTa: eBM3e y Tpe30puma, NPeHOCUBE 1 OCTane Aeno3nTe y CTPaHoj BanyTu KOJ HepesnaeHaTa, KpeanTe HepesnaeHTrnma,
XapTuje of BpUjefHOCTU HepesrAeHaTa y CTPaHOj BanyTU 1 ocTana NoTpaxuBama of HepesugeHaTa. [loTpaxunsatrba of reHepanHe Bnaae obyxsaTajy noTpaxuBatba
Of1 CBMX HMBOA Bnafa: LeHTpanHe Bnage (MHCTUTYyumje BuX, Bnage eHTnTETa, eHTUTETCKMX GOHAOBA COLMjanHe CUryPHOCTU U BpuKo AUCTPUKTA) U HELleHTpanHe Bnage
(Bnajia KaHTOHa M OMLWTUHCKMX Bnaaa). MoTpaxuBara of ocTanvx gomahux cektopa obyxsartajy: noTpaxusama of HedUHaHCHJCKUX jaBHUX Npeay3eha, HeprHaHCUjCKNX
npusaTHUx npegyseha, octanyx rHaHCMjCKMX MHCTUTYLMja M ocTannx Aomahiix cekTopa (CTaHOBHULLITBA, HEMPOGUTHUX MHCTUTYLIMjA 1 OCTANIUX HEKNACUPUKOBAHUX
cekTopa). bunaHc ctawa komepuujanHux 6aHaka Oegepaunje bruX cagpxu nopen akTMBHOr NnoabunaHca u nogaTke nacvBHOr nof6unaxca. MacnBHW nopbuUnaHc
caapxu obaBese Mo CTpaHNM KpeanTMa 1 CTapoj AeBU3HOj WTeAkM rpahaHa fo 31. mapTa 1992. Ose o6asese he npeysetn MuHuctapcTBo ¢puHaHcmnja epepauvje
BrX 'y npouecy npvBaTusaumje y cknaay € eHTUTETCKMM 3aKOHOM O No4yeTHOM 6unaHcy npepyseha n 6aHaka n 3akOHOM O NpuBaTHU3aLUju.

Y cknapy ca OanyKom O ynpaBssbatby KPeAUTHM PU3VKOM 1 YTBPHBakby OYeKMBaHUX KPeAUTHUX rybriTaka, KomepumjanHe 6aHke cy of 1. jaHyapa 2020. roguHe
N3BpLUMIe NpeKtbKaBare ogpeheHnx notTpaxneamwa 3 bunaHca.  Op jaHyapa 2019. roanHe nsBpLuieHa je peknacudukaumja BanyTHe CTPyKType GUHaAHCHjCKNX
MHCTPYMeHaTa (KpeanTw, feno3unTi, XapTuje oA BpUjeSHOCTH) CKasaHux opuruHanHo y KM ca BanyTHOM Knay3ynom ca nosuumja gomahe BanyTe Ha nosuumje cTpaHe
BafyTe y N3BjellTajliMa MOHETapHe CTaTUCTUKe y CKNafy ca npenopykama u3 MM®-osor MpupyyHrka 1 Boguya 3a komnunaumjy MoHeTapHe 1 GUHAHCKjCKe CTaTUCTUKe
13 2016. roguHe.

MoHeTapHU noaaum axypvpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHETapHY U GUHAHCMjCKY CTaTUCTMKY, 2000), oA jaHyapa 2006. roguHe.

Bupwn HanomeHy Ha cTpaHu 43.




LiIbBuX BUNTEH 3 2022

T12: KoHconupaoBaHu 6unaHc KomepumjanHnx 6aHaka buX - Ha Kpajy neprofda, y munnoHnma KM -
MACVIBA
% g ) g % T = x2 Ex7T g
g g f. 52z sf3; f8g; SEz: 2% ¢ 5 B g 2

1 2 3 4 5 6 7 8 9 10 11 2 B340
2012 12 847,2 37148 10529 26727 5.041,4 00 7124 3.558,6 31913 11340 219254
2013, 12 7178 41374 11893 3.006,3 5.202,4 00 7079 33299 33489 14278 23.067,7
2014 12 9813 44582 13012 33773 5.280,0 00 681,0 2.960,0 34085 16068  24.0543
2015 12 10141 50739 13604 3.562,6 55433 8,0 599,2 26133 35543 16195 249485
216, 12 10213 5.84738 15356 3.883,0 54780 8,0 510,0 24742 37730 15669 26.097,7
2017 12 1.285,6 6.848,3 1.816,2 40916 5.636,1 8,0 460,0 2.5879 40068  1.502,2 28.242,7
2018 12 1.665,9 8.0409 19614 4302,2 57824 8,0 4675 3.039.2 41300 15600 30,9576
2019. 12 20205 8.744,5 24903 2.998,0 7.593,2 8,0 5324 3183 43718 15040 333809
2020. 12 20484 9.780,0 2.902,5 3.034,7 7.256,6 0,0 606,7 2326 4346 15327 338108
2021, 12 219138 12.082,7 3.300,1 3.044.2 72438 0,0 6385 1.946,7 44258 1.506,2 36.3797
07. 23078 10.874,8 31035 3.0723 73238 0,0 6260 19309 45903 15546 35.384,1

08. 22806 11.347,6 3683 3.086,0 72889 00 6199 1.888,0 46332 15139 358263

09. 22616 113661 31196 31075 73269 0,0 618,5 1.8871 46835 14755 358462
LY 20454 11.583,4 31963 3.084,4 7368,5 0,0 632,0 1.876,0 47440 14988  36.0290
11. 22404 117049 3.2995 3.032,5 73187 0,0 624,38 18199 48051 15140 3635938

1. 219138 12.082,7 3.3001 3.044.2 72438 0,0 6385 1.946,7 44258  1.506,2 36.3797

01. 21507 12.065,8 3.454,2 3164 71725 00 6257 1857, 44568 14792 363783

02. 21393 11.9209 34019 3.0423 71076 00 6289 1.849,0 44687 14863  36.0449

03. 21078 11.642,8 3.3442 28723 6.881,7 00 6231 1.850,4 44844 16048 354116

04. 21432 17138 3.2280 29363 6.885,0 00 634,1 1.776,2 45031 16614 354812

202. 05 22977 12.008,9 33208 2.8574 6.965,5 00 628,6 1.796,5 45351 14820 358925
06. 24787 12.2349 3.2018 29074 6.992,5 00 636,1 18754 45478 14155 362902

07. 247119 123876 3.276,7 29385 70294 00 636,5 18241 46108 14146  36.590,0

08. 24715 12.850,5 3.3840 2.922,7 6.995,2 00 630,7 1.798,8 46484 13831 37.0849

09. 2392,0 13.045,8 34567 2.8977 6.938,4 00 6276 1.760,6 46675 14114 371977

Hanomena:

[leno3nTun LeHTpanHe BNaje yK/byuyjy NpeHocuBe 1 ocTasne aenosunte y ;omahoj u cTpaHoj Bany T iHCTUTYUMja brX, Bnaaa eHTuTeTa, eHTUTETCKMX pOHAOBA CoLnjanHe
CUrypHOCTM 1 Bpuko AnCTpUKTa. MpeHoCKBIM 1 OCTann Aeno3nTn Apyrux gomahux cektopa y gomahoj n cTpaHoj BanyTu npefcTaB/bajy obaBese 6aHaka npema
HeLeHTpanHoj Bnaawv (KaHToHa v oNwTuHa), HedrHaAHCW]CKM jaBHUM Npepy3ehnma, HedrHaHCKjcKM NpuBaTHUM Npegy3ehrma, ocTanm GUHAHCUCKUM MHCTUTYLMjaMa
nocTtanum fomahm cekToprma (CTaHOBHULITBY, HEMPOPUTHUM MHCTUTYLIMjaMa 1 OCTaNIUM HeknacuduKkoBaHUM cekTopuma). CTpaHa nacnea KomepLujanHnx 6aHaka
obyxBaTa o6aBe3e 6aHaka Npema HepesrAeHTMMa No OCHOBY MPEHOCUBYIX U OCTaNNX A€NO3NTa, KPeANTa, XapTuja Of BPUjeAHOCTH, TPFOBUHCKIX KpeuTa 1 aBaHca
1 OCTanuX payyHa Ayrosama.

Mpema HOBOj MeTofoNOrUjU, KPeANTUN Ha CTPaHW NacuBe Cy NPUKa3aHK Kao nocebaH GUHAHCUJCKN MHCTPYMEHT, Y3 Koje ce jofjaje obpayyHaTa KamaTa.

AKuWje n apyru Kanutan obyxsaTajy akKLIMOHaPCKN KanuTan, 3aAp»KaHu Npuxoa, pesyntaT Tekyhe rogviHe, onwTe 1 nocebHe pesepse u npunarohasarbe/NoHOBHO
yTBphrBame BpujeaHoctn. OcTane cTaBke (HETO) Cy HenouupaHe (HepacnopeheHe) cTaBke nacmBe yMatbeHe 3a HenlouvpaHe (HepacrnopeheHre) ctaBke akTvBe. OcTane
cTaBKe (HeTo) Takohe 0byxBaTajy 1 OrpaH1yeHe genosunte.

Y cknapy ca OfnlyKom o ynpaB/batby KPeAUTHUM PU3MKOM U YTBPhHBatby OUEKMBAHUX KPeAUTHUX rybuTaka, KomepumjanHe 6aHke cy og 1. jaHyapa 2020. roguHe
M3BpLUMIE NpeKtbKaBake ogpeheHnx noTpaxneamwa U3 bunaHca.  Op jaHyapa 2019. roguHe n3BpLueHa je peknacudukaymja BanyTHe CTPyKType GpUHaAHCHjCKNX
MHCTPYMeHaTa (KpeauTw, 1eno3unTi, XapTuje oA BpujeiHOCTH) cKasaHnx opuriuHanto y KM ca BanyTHoOM Knaysynom ca nosuumja agomahe BanyTe Ha nosuumje cTpaHe
BanyTey N3BjellTajliMa MOHETapHe CTaTUCTUKE y CKNafy ca npenopykama us MM®-osor MpurpyyHrka 1 Boguua 3a Komnunaumjy MoHeTapHe 1 GUHAHCKjCKe CTaTUCTUKE
13 2016. rognHe.

MoHeTapHu noaaum axyprpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHeTapHY U GrHaHCKjCKy cTaTUCTMKY, 2000), of jaHyapa 2006. roguHe.

Buan HanomeHy Ha cTpaHu 43.
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LIbBuX BUJITEH 3 2022

T13: KoHconupgoBaHu 6unaHc komepuujanHux 6aHaka ObuX - Ha Kpajy neprofda, y munnoHnma KM -
AKTUBA
g g g = £2 g Ex fE5 gEE $E8 g

1 2 3 4 5 6 7 8 9 10=3+..+9
2012. 12. 24147 19883 4129 663,0 54034 476 51349 16.064,8
2013, 12. 29444 19537 44,0 6693 54094 433 5.252,0 16.713,1
2014, 12. 31550 1.836,5 7343 685,2 54382 395 54934 17.382,0
2015. 12. 3.592,0 18195 10504 2308 5.569,8 52,2 57816 18.096,3
2016. 12. 3.950,5 1.840,7 11761 236 59788 526 6.059,8 192823
2017. 12. 3.592,0 18195 10509 6753 5.572,1 522 57828 18.545,0
2018. 12. 47752 31334 1.046,0 2514 6.809,0 89,7 6.9513 23.056,2
2019. 12. 5652 37392 11559 2971 70649 96,4 7486,2 25.005,0
2020. 12. 5.598,1 3.776,0 14247 336,1 6.667,6 955 73475 25.2455
2021. 12. 6.523,7 3.8333 1.506,7 3335 6.801,9 1054 76739 26.778,4
07. 5.556,6 41463 16072 3126 6.7743 107 7.563,7 260713

08. 5.801,0 41983 15983 3246 6.7614 106,8 7.588,0 263783

09. 5.764,5 41551 16294 330,2 6.786,1 104,4 7622,6 263923

2 10. 6.096,8 3.990,6 16118 3305 6.7733 1033 7662,2 26.568,4
. 6.441,4 40231 15699 345 6.7873 1016 76833 26.948,2

12. 6.523,7 3.8333 1.506,7 3335 6.801,9 105,4 76739 26,7784

01. 6.6613 3.838,1 1.500,9 334,2 6.745,0 1033 76438 26.826,6

02. 6.4653 37596 1488,0 3399 6.8309 1044 76744 26.662,4

03. 6.3491 34452 14396 3330 6.916,5 104,7 77201 26.308,2

04, 6.2417 3.383.2 14531 336,7 70158 1084 77654 26.304,4

2022. 05. 6.228,2 3.5429 14827 330,2 71148 1022 78339 26.6349
06. 6.392,7 35325 1.545,4 3210 7.203,6 108,1 7.894,6 26,9979

07. 64229 3.6071 16142 3220 71949 98,4 79408 27.200.2

08. 6.696,0 3.644,0 1.644,8 3498 7156,1 99,9 7964,0 27.554,6

09. 6.718,1 3.6849 16370 3459 71992 102,6 79993 276871

HanomeHa:

KoHconupoaHu 6unaHc KomepumjanHnx 6aHaka ®buX obyxBaTa KoHConMaoBaHe GunaHce KomepuumjanHux 6aHaka MasHe jeanHule CapajeBo v MasHe jeanHuue
MocrTap. 3a cBe no3uuuje Bprjeamn HanomeHa y3 Tabeny T11.

Y cknapy ca OfnyKom o ynpas/batby KPeAUTHUM PU3MKOM U YTBPHBatby OUEKMBAHUX KPeAUTHUX rybuTaka, KomepumjanHe 6aHke cy og 1. jaHyapa 2020. roguHe
M3BpLUMIIE MpeKHbIKaBatbe ofpeheHnx noTpaxmneama 13 6rnaHca. Of jaHyapa 2019. roanHe U3BpLUIEHa je peknacuduKaumja BanyTHe CTPYKType GUHAHCHUJCKUX
MHCTPYMeHaTa (KpeanTw, eno3unTti, XapTuje of BpujeHOCTH) CKa3aHux opuruHanHo y KM ca BanyTHOM Knay3ynom ca nosuuuja gomahe BanyTe Ha nosuuuje ctpaHe
BaflyTe y N3BjellTajliMa MOHETapHe CTaTUCTUKe y CKNafy ca npenopykama u3 MM®-osor MpupyyHrka n Bogunya 3a komnunaumjy MoHeTapHe 1 GUHaHCKjCKe CTaTUCTUKe
13 2016. roguHe.

MoHeTapHuM nopaum axxypvpaHu y cknagy ¢ metogonorvjom MM®-a (MpupyYHUK 3a MOHeTapHY 1 pUHAHCKjCKY CTaTUCTKKY, 2000), oa jaHyapa 2006. roaunHe.

Buan HanomeHy Ha cTpaHu 43.
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T13: KoHconupgoBaHu 6unaHc komepuujanHux 6aHaka ObuX - Ha Kpajy neprofda, y munnoHnma KM -
NMACUBA
s
£ E _ & - = T
g £xz€ 8:x% £z £:z°%¢ : 3
g $85 f%E E2Ts ETE & g s £
E gsx gy 5> &s53 S e = = s g
5 = 5y $ESE §ESE sEsEEEsE T2 B z 8 g
g = %8 2883 2383 553 S5 I & 5 2 & =
1 2 3 4 5 6 7 8 9 10 n 12 B=3+.412
2012. 1. 5197 27213 7894 18292 3.9036 00 51,6 30081 24138 8281  16.0648
2013. 1. 3795 2.998,1 901,7 20448 3.9495 00 40,7 28466 25063 10459 167131
2014, 1. 5289 3.2916 966,7 23016 3.977,0 00 65,5 26321 26127 10058 173820
2015. 1. 628,6 3.798,7 1.0671 25157 41682 8,0 944 19360 27695 11100  18.0963
2016. 1. 693,7 44943 1.195,2 27919 41432 8,0 834 18439 28991 11297 192823
2017. 1. 628,6 37996 1.0672 25158 41691 8,0 944 23696 28445 10482  18.5450
2018. 1. 11974 6.010,7 15378 31853 42478 8,0 212 24871 3711 1899 23.056,2
2019. 1. 13859 6.784,3 1.855,5 2.599,0 5.305,6 8,0 149 26169 33281 11068  25.0050
2020. 1. 1432,0 76208 215 2.662,4 4.980,5 00 133 19214 32697 11338 25.2455
2021. 1. 12713 9.411,0 2.416,1 2.5884 49454 00 232 16613 33079 11537 267784
07. 13611 8.375,0 23283 26758 5.002,7 00 179 17213 34500 11392 260713
08. 12832 8.748,9 23819 2.688,8 4.969)1 00 95 16779 34843 11348 263783
09. 12815 8.754,7 23094 2.706,1 50119 00 1,0 16811 35251 11116 263923
10. 1112,5 8.953,0 236438 26939 5.044,7 00 181 16703 35763 11347 265684
. 1368,6 9.0529 2.455,6 263738 5.008,1 00 84 16183 36414 11570 269482
1. 12713 94110 2.416,1 2.588,4 49454 00 232 16613 33079 11537 267784
01. 1.268,4 94003 25350 26506 48777 00 146 16469 33273 11058  26.826,6
02. 13269 9.344,5 24358 25711 48734 00 17,0 16057 33294 11588 266624
03. 12218 9.281,1 24447 244738 47365 00 121 15986 33321 12334 263082
04, 1.266,0 93299 23931 24292 47295 00 24,1 15139 33460 12728 263044
202. 05 14459 9.5199 24643 23648 48283 00 216 1517 33671 11114 266349
06. 1.654,6 9.693,0 23732 24155 4.83490 00 247 15373 33860 10646 269979
07. 1.677,2 97731 24239 24351 4.8396 00 250 15120 34345 10798  27.2002
08. 1612,8 101855 24825 24272 4.820,0 00 26 14800 34648 10592 275546
09. 1.567,7 10.296,6 2.553,5 24149 47909 0,0 233 14567 34844 10991 276871
HanomeHa:

KoHconupoaHu 6unaHc KomepumjanHmx 6aHaka ®BuX obyxBaTa KoHconnaoBaHe 6unaHce KomepumjanHux 6aHaka MasHe jeanHule CapajeBo 1 MaBHe jeanHWLe
MocTap. 3a cBe no3uuuje Bprjean HanomeHa y3 Tabeny T11.

Y cknapy ca Oanykom o ynpasJbatby KPeAUTHUM PU3VKOM 1 yTBPHBakby OYeKMBaHUX KPeAUTHUX rybrTaka, komepuujanHe 6aHke cy of 1. jaHyapa 2020. roguHe
M3BPLLMIE NPeKhbUXaBatbe ofpeheHnx NnoTpaxmeama 13 bunaHca.

Op jaHyapa 2019. roavHe n3BpLUEHa je peknacuduKaLvja BanyTHe CTPYKTYype GUHAHCUJCKUX MHCTPYMEHaTa (KpeanTu, Aeno3nTu, xapTuje of BprjeAHOCTY) MCKa3aHnX
opurrHanHo y KM ca BanyTHOM Knay3yniom ca nosuuuja somahe BanyTe Ha nosvuuje cTpaHe BanyTe y U3BjeLuTajyiMa MOHETapHe CTaTUCTUKE Y CKaay ca npernopykama
13 MM®-oBor lMpupyuHunka 1 Bogunua 3a komnunaumnjy MoHeTapHe 1 GUHaHCKjCKe cTaTUCTMKe 13 2016. roanHe.

MoHeTapHun nopaum axxypvpaHu y cknagy ¢ metogonorvjom MM®-a (MpupyYHUK 3a MOHeTapHY 1 pUHAHCKjCKY CTaTUCTIKY, 2000), oa jaHyapa 2006. roaunHe.

Buan HanomeHy Ha cTpaHun 43.
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T14: KoHconmpoBaHu bunaHc komepuujanHux 6aHaka PC - Ha Kpajy neprofda, y munnoHnma KM -
AKTUBA
s g = z s ZEx EE52 ZEZ2E £EE2 2
1 2 3 4 5 6 7 8 9 10=3+..49
2012. 1. 955,7 519,5 8239 126,6 20696 26,0 17385 6.259,8
2013, 1. 8993 683,7 939,0 160,3 21470 24,1 18798 6.733,2
2014, 1. 960,0 7898 11208 1720 20138 218 2.0083 7.086,5
2015. 1. 9196 6543 11108 169,2 1.882,9 23 2.093,1 6.852,2
2016. 1. 9859 7993 1.003,0 152,0 1.765,1 14,6 2.095,5 6.8154
2017. 1. 12159 562,6 1.083,8 2084 18593 272 22456 72028
2018. 1. 15216 7210 1.2359 175,6 1.845,6 471 2.354,6 79014
2019. 1. 14619 7058 1396,0 2122 2.006,0 55,8 25382 8.3759
2020. 12. 15014 668,4 1.590,6 204,6 1950,5 59,5 2.590,1 8.565,3
2021. 12. 2.0843 8561 1.588,7 198,8 20107 58,7 2.804/1 9.601,4
07. 17406 9035 1.680,6 1873 2.008,1 51,0 27417 9312,8
08. 19559 8784 16111 1957 1999,0 50,0 27579 9.448,0
09. 19647 8438 1.622,6 1974 2.005,2 489 27713 94539
2 10. 20139 804,1 15994 184,2 2.020,2 517 27870 9.460,6
1. 1.940,8 8273 15929 1933 2.0059 5122 2.800,2 9417
12. 2.0843 856,1 15887 198,8 20107 58,7 2.804,1 9.601,4
01, 21279 8113 15794 1943 1.986,5 56,9 27955 9.551,8
02. 20253 ma 1.590,4 195,4 19872 55,6 2.8072 93825
03, 16295 7313 16033 193,6 2.0452 56,7 2.844,0 91034
04. 17097 694,38 1.598,2 1916 2.055,1 56,9 28705 9.176,8
2022. 05. 17870 7173 1.565,1 196,2 2.033,7 66,0 2.892,5 9.2576
06. 1.806,2 743,6 1.550,0 1878 20198 69,0 2.916,0 9.2923
07. 1.806,7 7809 15718 2043 20189 672 29400 9.389,8
08. 1.870,0 8553 15953 202,0 2.005,0 639 29388 9.530,2
09. 19233 803,0 16142 2128 1.936,6 77 29491 9.510,7
HanomeHa:

KoHconmpoBaHu 6unaHc kKomepuumjanHmx 6aHaka PC obyxBaTa KoHconmpgoBaHe 6unaHce komepuujanHux 6aHaka MasHe 6aHke Peny6nuke Cpncke LIBBuX. 3a cBe
nosvyuje Bpujean HarnomeHa ys tabeny T11.

Y cknapy ca Oanykom o ynpas/batby KPeAUTHUM PU3NKOM U yTBPhHBatby OUEKMBaAHUX KPeAUTHUX rybuTaka, komepLmjanHe 6aHke cy og 1. jaHyapa 2020. roguHe
13BpLINNE NpeKtbKaBatbe ofpeheHnx notTpaxueara ns 6unadca.  Op janyapa 2019. roanHe nsBpLieHa je peknacudrikalmja BanyTHe CTPYKTYpe GrHAHCUjCKUX
MHCTPYMeHaTa (KpeanTw, eno3unTi, XapTuje oA BpUjeHOCTH) CKa3aHux opurmHanHo y KM ca BanyTHOM Knay3ynom ca nosuumja gomahe BanyTe Ha nosuumje cTpaHe
BaflyTe y N3BjellTajlIMa MOHETapHe CTaTUCTUKe y CKNafy ca npenopykama us MM®-osor MpupyyHrka 1 Bogunyua 3a Komnunaumjy MoHeTapHe 1 GUHAHCKjCKe CTaTUCTUKE
13 2016. roguHe.

MoHeTapHu noaaum axyprpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MoHeTapHY U GrHaHCKjCKY cTaTUCTMKY, 2000), of jaHyapa 2006. roguHe.

Buan HanomeHy Ha cTpaHun 43.
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T14: KoHconmpoBaHu 6unaHc komepuujanHux 6aHaka PC - Ha Kpajy neprofda, y munnoHnma KM -
MACUBA

< = 5§ 355263528 :sz8z:z:58%: 2e¢& E s 2 s _ 2
= = = = EEE>c >0 0 a0 9 a < @ == S < x (S-S =

1 2 3 4 5 6 7 8 9 10 1 12 13=3+.+12
2012. 12. 3275 9935 2635 8434 11385 00 660,8 9389 7910 302,6 6.2598
2013. 12. 3384 11393 2877 961,4 12536 00 667,2 8512 8561 378,2 6.733,2
2014. 12. 4524 1166,5 3345 10757 13038 00 615,5 7310 8099 597,2 7.086,5
2015. 1. 3855 12752 2933 1.046,9 13750 00 5049 6773 7848 509,5 6.852,2
2016. 1. 3276 13536 3404 10911 13349 00 4266 630,3 8739 471 6.815,4
2017. 1. 3859 1.567,2 m3 11254 14325 00 4157 5245 944,1 396,2 7.202,8
2018. 1. 468,5 2.030.2 4236 1116,8 1.534,6 00 4464 552,1 958,9 3702 79014
2019, 1. 6347 1.960,2 634,38 399,0 22876 00 5175 5014 10436 3972 8.3759
2020. 1. 6164 21592 691,0 324 22761 0,0 593,5 4032 10548 3989 8.565,3
2021. 1. 9205 26716 8839 45538 22984 00 6153 2854 11179 3525 9.601,4
07. 946,8 24998 7752 396,5 23211 00 6081 2096 11403 4153 9312,8
08. 9974 2.598,7 7864 3972 23197 00 6104 2101 11489 3791 9.448,0
09. 980,1 26114 8101 4014 23150 00 607,5 2060 11583 364, 94539
e 10. 932,9 26304 8315 390,5 23238 00 6139 2057 1677 364,1 9460,6
. 8718 2.652,0 8439 3946 23106 00 616,4 2017 11637 357,0 9417
1. 920,5 26716 8839 4558 22984 00 6153 2854 11179 3525 9.601,4
01. 882,2 2.665,5 919.2 465,38 22948 00 6111 2102 11295 3734 95518
02. 8125 25764 966,1 4722 2.2342 00 6119 133 11393 3276 93825
03. 886,0 23617 899,6 4245 21453 00 6110 2518 11523 3714 91034
04, 8772 23840 8349 5071 21555 0,0 610,0 2623 11571 388,5 9.176,8
2022. 05. 851,8 24890 856,6 492,6 21372 00 6069 2848 11680 370,6 9.257,6
06. 8241 25419 828,6 4919 21435 00 6114 3382 11618 350,9 9.2923
07. 7947 26145 852,8 5033 21898 0,0 6115 31 11763 3348 9.389,8
08. 858,7 2.665,0 901,5 4955 275 00 608,2 3188 11836 3239 9.530.2
09. 8243 27492 903,2 4828 21476 0,0 6044 3039 11831 3123 9.510,7

Hanomena:

KoHconugoBaHu 6runaHc komepuujanHmnx 6aHaka PC obyxBaTta KoHconupoBaHe 6unaHce komepumjanHux 6aHaka MasHe 6aHke Penybnuke Cpncke LIBBuX. 3a cBe
nosvyuje Bpujean HarnomeHa ys tabeny T11.

Y cknapy ca Oanykom o ynpas/batby KPeAUTHUM PU3NKOM U YTBPhBatby OUEKMBaAHUX KPeaUTHUX rybutaka, komepumjanHe 6aHke cy og 1. jaHyapa 2020. roguHe
M3BpLLNIE NpeKtbKaBame ofpeHeHnx noTpaxneara 3 6unaHca.  Op jaHyapa 2019. roanHe M3BpLUEHA je peKknacudrKaLmja BanyTHe CTPYKTYpe GUHAHCUjCKUX
MHCTPYMeHaTa (KpeanTw, [eno3unTi, XapTuje of BpUjeHOCTH) CKasaHux opuriuHanHo y KM ca BanyTHOM Knay3ynom ca nosuuuja gomahe BanyTe Ha nosuumje cTpaHe
BaflyTe y N3BjellTajlIMa MOHETapHe CTaTUCTUKe y CKNafy ca npenopykama u3s MM®-osor MpupyyHrka 1 Bogunya 3a kKomnunaumjy MoHeTapHe 1 GUHAHCMjCKe CTaTUCTUKE
13 2016. roguHe.

MoHeTapHuM nopaum axxypvipaHu y cknagy ¢ metogonorvjom MM®-a (MpupyYHUK 3a MOHeTapHY 1 GUHAHCKjCKY CTaTUCTIKY, 2000), oa jaHyapa 2006. roaunHe.

Buan HanomeHy Ha cTpaHu 43.
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T15: KamaTHe cTone Ha KpefuTe CTAaHOBHULLTBY

-y NpouUueHTMa, Ha rogunitbem HUBOY -

KamatHe
Kavarhecronena o e
Kamarthe cTone Ha kpeaute y KM Kamathe cTone Ha kpeauTe y KM ¢ BanyTHOM Knay3ynom Kpeautey KM
Kkpeaute y KM*
CBanyTHOM
Knay3ynom
PeBonBuHr KpepuTH,
CrambeHu KpeauTn OcTanu KpeguTn CrambeHu KpeauTn OcTanu KpeguTn npeKopayera U KpeauTHe
KapTuue*
- g £ & s & 4 g & % o = -
< = = = < = < = = = < = = © o
e & 8 I St & Eg s 2 f B¢ Sz 5 EE 4
e &8 § g fg & E8g 8 § £ Eg & §F g8 :E: 3
£ = = = o £ = = £ = = 3 o £ = = = o Tz 2 5]
s g &g S ‘o S 22 T g EENIENCICENS S 22 S o s  E £ =
- 5 33 s 3 i 25 & 85 28 3 s 25 3s 3 g 33 3
S 2 £ £ £ e £ £5 &g £ £ e £e8 £ £ = 22 =
lonAepucanu mjeceyHn npocjeun
2016. 12. 4921 5708 4456 5397 698 6214 5156 5981 5330 5277 7584 6714 6450 12346 14,688 11,680
2017. 12. 3,844 3319 5944 6,261 4327 4240 4617 4705 6384 5992 6364 12,253 14,668 11,191
2018. 12. 3,454 .. . ... 5419 5202 3637 3166 3,820 4022 6632 5616 5469 12,202 14,619 10,880
2019. 12. 3877 4168 3395 5279 5863 5580 3502 3353 3826 3875 6152 5637 5668 12,042 14,674 10,467
2020. 12. 3,643 . ... 3676 5885 5845 3671 4582 3902 385 5864 5678 6380 11936 13,606 9,815
2021. 12. 3095 2861 3244 4054 5377 5164 3338 4570 3868 3743 5375 482 5415 11,773 13,965 9157
07. 30831 2974 299 3,858 5349 5217 3,527 ... 4749 3584 5404 5132 5325 11,839 13,695 9,268
08. 3,083 3,045 3950 5244 5469 3323 4072 4413 3904 5684 5252 5583 11,767 13,659 9,147
09. 2,826 ... 282 3913 5068 5329 3349 4239 3760 5639 5238 5462 11,908 13,747 8,982
00 g0 3069 3341 2849 3103 5000 5217 337 4208 3851 5592 5075 5387 1858 13776 8.931
1. 3043 3000 3227 47185 5164 5180 3455 ... 3972 393 5489 4817 5316 11,878 13,783 8,881
12. 3095 2861 3244 4054 5377 5164 3338 4570 3,868 3743 5375 482 5415 11,773 13,965 9,157
01. 3,133 3198 3320 5077 5257 3124 3960 3,819 5471 50113 5602 11,840 13933 9,088
02. 2,958 ... 3087 3670 5287 57164 3,206 3,837 3445 5332 5192 5566 11,815 13947 8,822
03. 2924 3112 3018 3066 5124 5120 3519 3891 3523 5125 4987 5415 11,857 13,989 8,959
04. 3,000 2841 3078 2956 5201 5177 3,275 3816 3453 5101 5202 5205 11,850 13,987 8,932
2022. 05. 2935 3204 3111 3,607 5254 5026 3515 3542 3794 5112 4560 5093 11,855 13,957 8913
06. 3090 3676 3150 3658 5812 5094 3,686 3404 3518 5004 4203 5031 11,873 13,978 8,817
07. 3306 3981 3252 3548 5500 5109 3,541 3548 3777 4911 4420 5248 11,864 13,952 8,736
08. 3221 3863 3208 3777 5674 5333 3,845 369 3599 4868 4722 5292 11,842 13945 8,672
09. 349 344 3339 3535 5229 5499 4188 4033 3621 5013 4927 5171 12,692 13,992 8,548
W13Hocu kpeauTa (HOBI NOCNOBY) -yxubapama KM -
2016. 12. 2.046 94 1M 1.825 55519 23435 10141 961 1275 5159 70540 23133 18.529 521185 48.896 93.033
2017. 12. 1416 445 49832 14785 17187 395 3826 8180 74945 23401 36446 522.643  52.859 89.901
2018. 12. 2.597 e e ... 66009 27336 17610 155 3340 9211 47731 10078 27.896 526.750  54.795 85.550
2019. 12. 1.242 386  1.042 463 53.829 26426 21.834 288 4641 13531 66117  8.097 27474 521.600 58.916 79.533
2020. 12. 3.468 e e 532 39970 19333  16.057 265 3729 5229 38688 7916 19.056 547.793 61370 112.952
2021. 12. 9.615 380 5576 2194 47483  36.773  17.697 412 2471 4695 53132 1717 9332 547070  67.171 102.693
07. 8569 1200 3861 1535 88314 38.097 21382 .. 4761 729 50869 9968 11.223 556597  62.640 107.946
08. 6.307 4407 1306 33.015 29.865 19.823 486 2063 8078 58.690 8243 769 559981 62.238 113.930
2001, 09. 8.296 ... 5273 1647 35938 33.693 18.740 2083  6.080 62591 9594 10.539 560716  63.422 112.129
10. 9.445 336 3776 1217 45750 35173 19.253 1967 5893 56376  8.680  7.841 562.394  64.935 111.628
1. 9.390 690  8.079 4075 44788 37003  21.032 ... 2611 8541 46.066 2668  7.548 564.767  65.192 111.939
12. 9.615 380 5576 2194 47483 36.773  17.697 412 2471 4695 53132 1717 9332 547070  67.171 102.693
01. 5.382 4.247 968 34615 24012 14323 1525 4067 39197 1796 5338 546185 64.660 101.205
02. 7.833 ... 4028 1652 54559 40705  14.997 2929 4519 60143 2817 9394 541.897 62439 100.158
03. 9.543 623 6917 2346 76398 43913 17363 2711 6499 50201  8.607 11.049 548317  65.043 97.910
04. 7486  1.805 8121 3739 79785 43770  17.036 3.897 6435 32847 3003 7362 537.065 63.287 98.692
2022. 05. 6.479 697 10586  4.669 80.708 43100 14.572 3297 5930 31308 2440 7013 554.003 65239 100.484
06. 6.815 1998 9442 5002 67525 50101 15.203 2811 8569 43107 2265 2274 535406  50.890 108.554
07. 4400 1577 639 5630 35827 43127 11.042 4370 11.248 31397 5923 10916 536375  51.751 107.554
08. 3070 1.819 7502 44838 36.089 47793 11415 4647 7795 34210 1920 8581 540.514  51.665 107.898
09. 3.795 759 6148  10.058 32.222 49497 13.941 4166 10768  28.034  1.834 10.607  690.121  53.280 107.022
Hanomena:

*KamatHe cTone y Tabnuum 3a PEBONBUHI KpeauTe N KpeanuTHe KapTule N N3HOCK TUX KpeauTa ce O4HOCe Ha noc:Tojehe nocnose (npeOCTana cTama).

NMOKC - uHnumjantHm neprof GprKcHe KamaTHe ctone

... HepoBO/baH 6poj NofaTaka 3a objaB/bMBare

Yy CKNony KaMmaTHUX CTOMa Ha PEBOJIBUHT KpeanuTe U KpeanTHe KapTuue anKynrbajy ce nnojaun o KpeanTHUM KapTuyama ¢ KpeAUTHOM NOrogHoCTu. C 063VIpOM na

KpeanTHE KapuTLe C KpeanTHOM NOJOroAHOCTUN NofpasymjeBajy 6eckamaTtHy ogrogy nnahama (0% Kc), ncte ce n He ny6nukyjy

Hema nofaraka 3a KamaTHe cTomne Ha KpeauTe y CTpaHOj BanyTn No KpeauTHNM KapTulama 1 npekopayerbnma CTaHOBHULITBY
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T16: KamaTHe cTomne Ha Kpeaute HedburHaHcMjckum npegy3ehrma - Y MPOLIEHTMMA, Ha rOANLLHEM HUBOY -
KamatHe ctone Ha kpeaute y KM KamatHe ctone Ha kpeaute y KM ¢ BanyTHOM Knay3synom
TlousHocaon 0,25  Mpeko 0,25 mun EUR Mpexo LlousHocaopn Mpexko 0,25 mun EUR flpexo PZB:::;:;:ZT:: "
mun EUR no1munEUR usHoca 1 0,25 mun EUR no 1mun EUR usHoca 1
mun EUR mun EUR
g% 8% g% g% g% 2% I .8 3§ I g.gz, Gt
385 =S 385 385 385 =5 £ 385 =5 =2 3ss §¥ g¢E:=E
E 2 28F BF 28T B§E BEF EBF BES BEEF 28 ES 2EF 5:% 5sz=¢
MoHaepucanu mjeceyHn npocjeun
2076. 12 5977 5,420 4,623 4315 5,845 4,882 5,008 5,628 4,448 4,854 4,463 4,707 4,868
2017. 12 4,881 4,823 3,507 3,249 4,647 4,348 5,302 4,388 3,772 4,601 3,518 4,0M 4131
2018. 12 4,47 4,069 3,100 3,253 4,204 3,910 3,672 3,800 3,321 3,571 4,480 3,497 3,594
2019. 12 3,753 4,095 2,881 2,470 4127 4,166 4,757 3,944 3,161 3,248 4133 3,167 3,168
2020. 12. 3,901 3,990 2,871 2,871 4,402 4,013 3,707 4,090 3,566 3,702 3,193 2,940 2,962
2021. 12 3,708 4,040 3,058 2,297 4115 3,358 3,382 3,613 3,018 3,228 3,292 2,852 3,139
07. 3,776 3,833 3122 2,866 4,076 4,361 417 3942 3,044 s 3,686 2,903 3,043
08. 3,754 3,980 3,034 3,533 4192 4,032 3,604 3,778 3,145 . 3,382 2,852 3,001
2001, 09. 3,673 4,055 3,251 2,881 4119 3,598 3,583 3,777 3,010 4,304 3,091 2,885 2,978
10. 3,763 3,950 3,375 2,961 4,389 3,451 e 3,878 e 3,444 . 2,866 3,158
1. 3,587 4,049 3113 2441 491 3,752 4,255 3,257 2,679 s 3,787 2,855 3,180
12. 3,708 4,040 3,058 2,297 4115 3,358 3,382 3,613 3,018 3,228 3,292 2,852 3,139
01. 3,648 4,074 2,939 2,627 4,084 3,619 3,002 3,760 3,167 e 3,873 2,844 3,166
02. 3,630 4,056 2,936 3,145 4177 3,434 e 3,408 2,730 3,512 . 2,808 3,223
03. 3,419 4,073 2,892 2,925 4,444 3,586 3,337 3,747 s 3,317 3,984 2,81 3,140
04. 3,624 3,969 2,773 2,431 4,35 3,608 3,479 3,991 2,826 . . 2,775 3,187
2022. 05 3,683 4,072 2,871 2,542 4129 3,861 3,392 3,462 4,079 3,101 2,768 3177
06. 3,632 4192 2,999 3,167 4,344 337 4,063 3,684 2,573 3,451 . 2,786 3,051
07. 3,764 4,029 2,864 3417 4114 3,277 e 3,689 e 4,168 3,019 2,755 3,130
08. 3,952 3,900 3,330 3,057 4,000 3,652 3,418 3,613 . . 3917 2,810 2,986
09. 3,698 3,850 3,475 3,558 4,944 3,850 .. 3,955 .. .. e 2,854 3,163
3Hocu kpepwTa (HOBM NOCNOBH) -yxuwbagama KM-
2016.  12. 48482 19.022 68.596 35.951 18.266 15.794 5580  10.638 6.238 18.458 45779 1.865.259 461.392
2017 12 61.618 15167 78.915 70.622 16.356 12180 4747 18.699 19.145 20.480 164.874  2127.013 418.315
2018, 12. 51404 26718 62.726 79.085 8.815 14.021 3.637 23544 131 9.906 25.588 2.367.482 686.874
2019. 12 64463  19.573 71.859 51.384 9.787 11.485 2785 22.801 6.636 7.045 69.916  2.655.796 687.510
2020. 12. 53146 15.109 52.781 78.165 13.827 8.360 3.090  20.556 8.376 13.742 83.128 2.649.665 341.675
2021. 12 63.293  24.688 79.908 74493 7495 9.168 1528 19152 5.892 5.801 15.900 2.778.808 198.275
07. 36.568  11.076 37.683 38.725 14.807 4373 1.850  20.499 5128 28149 2.812.486 254.552
08. 37704 14304 46.110 32.461 10.998 4718 1.696  15.680 4.552 17.861 2.790.088 252194
001, 09. 41715 18.846 48.727 56.474 10.393 6.194 1.575 7252 6.300 3.820 9.989 2.793.433 252458
10. 48969  19.564 48.750 65.318 6.143 7212 ... 10485 4.395 ... 2810294 217.023
11. 51.810  20.850 65.950 50.035 8.371 10121 1373 25212 1011 18.278 2.813.908 208.498
12. 63.293  24.688 79.908 74493 7495 9.168 1528 19152 5.892 5.801 15.900 2.778.808 198.275
01. 34.801  12.810 48.525 35.615 6.968 2.607 813 17.532 4.560 17.200 2.760.507 192.552
02. 40299 17582 53.592 38.088 9.681 10.056 ... 10199 3.602 3.084 ... 2.860.842 184.099
03. 76102 26.606 73.577 35179 6.682 8.031 2300 17488 2426 12494 2.928.390 191.319
04. 64.682 25916 66.300 50.298 9.241 6.919 2200  19.080 9.696 ... 2966.638 183.092
2022. 05 61992 22702 50.358 50.180 5.740 4.216 1404 14.052 474 31190 2.986.833 177.777
06. 46291  15.642 49.016 20.372 6.303 3.669 6.577  15.201 7974 4.683 ... 2757.801 118.804
07. 31162 19448 47516 23.900 5.883 3.759 ... 13763 4.807 43.000 2.760.526 121.059
08. 27618 16.247 36.006 37.930 10.392 2.570 306 10.053 37.000 2.783.590 125.967
09. 40414 13.352 39.359 38.351 4.256 3420 6.159 ... 2626745 110.472
Hanomena:

* KamaTHe cTone y Tabenu 3a peBONBUHI KpeanTe 1 KpeanTHe KapTuLie 1 M3HOCK TUX KpefiuTa ce oaHOCe Ha nocTtojehe nocnose (NpeocTana CTatba).

NMOKC - nHuumjanHu neprof GrKCHe KamaTHe ctone

... He[loBO/baH 6poj NoaaTaka 3a objaB/brBarbe

Y cKnony KamaTHMX CTOMa Ha PEBOJIBUHT KPeAuTe N KpeanTHe KapTuLe NPUKynbajy ce 1 nofaLy 0 KpeAMTHUM KapTrLlama ¢ KpegutHom norogHoctu. C 063upom aa
KpeanTHE KapTule C KpeanTHOM NOJOroAHOCTI NofpasymujeBajy 6eckamaTHy oaroay nnahatba (0% Kc), ucte ce v He Ny6nmnkyjy

Hema nopataka 3a KamaTHe CToMe Ha KpefiuTe y CTpaHOj BalyTu NO KpeAUTHUM KapTrLama 1 npekopayernma HedprHaHCMjckm npeaysehmma..
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LIbBuX BUJITEH 3 2022

T17: KamaTHe cTOMne Ha Aeno3uTe CTaHOBHULUTBA

Jlenozutuny KM v neno3utu c BanyTHom Knay3synom

-y NpouUueHTnMa, Ha rogunitbem HUBOY -

[Jlenosutny EUR

[leno3uTny cTpauoj BanyTn

C poroBopeHum gocnujefiem

C noroBopeHum gocnujefiem

N H X ~ £ £ g N
S e LR & 5:& 5 e E s 58 3:&
MoHaepucaHu mjeceyHn npocjeun
2016. 12. 0,548 1,698 2,102 0,093 0,545 1,525 221 0,106 0,423 0,057
2017. 12. 0,234 1,346 1,458 0,065 0,309 1,265 1,533 0,062 0,572 0,046
2018. 12. 0,344 1,262 1,448 0,053 0,252 1,368 1,658 0,055 1,036 0,042
2019. 12. 0,299 1137 1,232 0,061 0,378 1,158 1,570 0,051 0,944 0,040
2020. 12. 0,178 1,027 1,139 0,070 0,176 1,155 1273 0,049 0,525 0,035
2021. 12. 0,098 0,466 0,619 0,045 0,231 0,945 0,930 0,055 0,208 0,031
07. 0,264 0,846 0,872 0,042 0,284 1,049 1179 0,043 0313 0,032
08. 0,231 0,608 0,864 0,042 0,229 1,082 1,008 0,042 0,250 0,031
20 09. 0,204 0,527 0,735 0,041 0,237 0,920 0,929 0,042 0,231 0,031
10. 0,155 0,543 0,673 0,041 0,203 0,803 1,049 0,042 0,216 0,030
n. 0,133 0,560 0,585 0,041 0,159 0,733 0,794 0,054 0,140 0,030
12. 0,098 0,466 0,619 0,045 0,231 0,945 0,930 0,055 0,208 0,031
01. 0,149 0,415 0,650 0,045 0,154 0916 0,933 0,054 0,127 0,031
02. 0,161 0,343 0,661 0,035 0,215 0,906 1,054 0,053 0,190 0,031
03. 0,160 0,375 0,729 0,045 0,196 0,796 1,370 0,052 0,203 0,031
04. 0,222 0,455 0,670 0,046 0,175 0,859 1,000 0,052 0,172 0,031
2022. 05. 0,137 0,628 0,765 0,046 0,184 0,941 1135 0,052 0,279 0,031
06. 0,197 0,552 0,835 0,046 0,214 0,737 1,204 0,055 0,133 0,031
07. 0,252 0,826 0,785 0,035 0,406 0,954 1,263 0,053 0,172 0,031
08. 0,200 0,901 0,986 0,047 0,292 1,032 1,470 0,046 0,281 0,024
09. 0,441 0,867 1,129 0,047 0,433 1171 1,524 0,045 0,292 0,023
W3Hoc peno3uta (HoBM NOCNOBY) yxubagama kKM
2016. 12. 12.326 33.407 37407 3.052.215 15.650 50.354 53399 1.046.384 3.090 261.142
2017. 12. 11.394 24.378 19.272 3.375.019 11.119 50.394 38.014 1.248.762 3.981 287.026
2018. 12. 13.21 26379 34.047 3.938.041 9431 50.050 73.670 1.482.740 4.001 319.831
2019. 12. 16.084 22.228 28.581 4.537.961 10.740 44.538 70124 1.658.352 4723 345.752
2020. 12. 7.866 35.574 21.887 5.176.206 6.995 40.426 37131 1.952.225 4433 368.081
2021. 12. 8431 17.683 15.228 6.218.427 9432 33.280 38.855 2151.732 1.896 444.055
07. 9.428 11.038 13.216 5.781.252 6.171 33.168 19.936 2.069.591 882 423455
08. 6.461 10.362 15.842 5.833.268 9.594 42023 31.551 2.087.059 2.555 427.605
201, 09. 16.718 13.071 17.198 5.905.359 8.996 38.013 42.756 2.106.492 3.995 432.682
10. 5.251 12415 15.869 5.942.168 12.290 32.056 28.543 2.136.501 3.016 440.811
1. 7974 8343 12.012 5.979.774 7.826 43.279 42730 2.129.522 1.260 449.822
12. 8.431 17.683 15.228 6.218.427 9432 33.280 38.855 2151732 1.896 444.055
01. 4.688 11448 15.192 6.296.600 11.062 34106 25.062 2.167.145 3.963 447.844
02. 4522 9455 8.937 6.176.989 9.542 28190 25.893 2.149.503 2.824 432.624
03. 9.612 6.974 12.805 5.850.702 25.653 33125 32.502 2.062.502 3.832 411.826
04. 10.970 8.043 14.407 5.929.910 23158 25.791 20.642 2.092.672 857 417447
2022. 05. 8.445 6.679 11122 5.991.487 13.573 27.185 22.235 2105434 1432 406.944
06. 12.860 4.004 14.675 6.108.476 20.002 26.777 34.802 2.111.892 938 416.500
07. 9.886 8.991 10.097 6.338.007 17.467 26.960 26.176 2.245.059 1.776 431,907
08. 12.484 8.222 11381 6.586.937 22.664 30.516 30.318 2.566.482 1308 562.877
09. 10.218 8.029 14.310 6.706.861 23.216 33.402 41.766 2.627.652 1.802 567.888
Hanomena:

* KamaTHe cTone Ha feno3sunTe no BVIF)eHJy N N3HOCK TUX Aeno3nTa ce OaHOCe Ha nocmjehe rnocnose (npeOCTana CTakba).

KamaTHe cTone Ha fenosuTe C 4OroBopeHUM gocnmjehem 1 n3Hocu TUX 4enosunTa ce 04HOCe Ha HOBE MOC/IOoBe.

[leno3unTtn y cTpaHoj Banytv obyxsahajy cBe cTpaHe BanyTe ocum EUR.




LiIbBuX BUNTEH 3 2022

T18: KamaTHe cTomne Ha feno3nTte HepuHaHcrjcknx npegy3eha - Y NPOLIEHTMMA, Ha FOAULLIHEM HUBOY -

HEOUHAHCUICKA MPEAY3ERA

Dleno3utuny KM u ¢ BanyTHom knay3synom llenosutny EUR (Tﬂ:::;:;:;m
C poroopeHum pocnujefiem C poroBopenum pocnujefiem

~ 5 5 5

qé E: =2 £ £ S o =2 £ =3 £

g 2 2 L EF &:&2 3 23 25 2:& &E:E

[TonAepucanu mjeceynn npocjeun
2016. 12. 0,456 1393 1,822 0,085 0,915 e 2,124 0,083 0,048
2017. 12. 0,708 1,588 . 0,045 0,588 e . 0,019 0,033
2018. 12. 0,706 1,136 1,958 0,082 1,003 0973 . 0,027 0,043
2019. 12. 0,445 1,229 1,491 0,031 0,864 1,012 1,305 0,029 0,028
2020. 12. 0,922 1,358 1,474 0,028 0372 1,267 1,218 0,010 0,025
2021. 12. 0,234 0,244 . 0,018 0,434 0,305 0,953 0,006 0,043
07. 0,470 0,813 1,244 0,021 0,610 1,055 .. 0,006 0,044
08. 0323 0,622 1,227 0,021 0,286 0,569 1,442 0,006 0,039
s 09. 0,474 0,401 0,811 0,022 e 0,229 1,009 0,006 0,045
10. 0,361 0,337 . 0,040 0,112 0,818 .. 0,005 0,039
1. 0,337 0,397 0,691 0,023 0,243 0,533 1,362 0,005 0,039
12. 0,234 0,244 .. 0,018 0,434 0,305 0,953 0,006 0,043
01. 0,367 0,200 . 0,018 0,148 0,875 1,092 0,006 0,049
02. 0,207 0,208 0,696 0,014 e 0,375 .. 0,017 0,049
03. 0,166 0,257 0,593 0,014 0,027 0,953 1,288 0,006 0,034
04. 0,137 0,236 0,519 0,016 0,384 0,370 0,935 0,007 0,034
2022. 05. 0,169 0,332 0,523 0,015 0,095 0,559 . 0,006 0,028
06. 0,102 0,247 1,032 0,016 0,130 0,612 0,876 0,007 0,026
07. 0,437 0,357 0,534 0,017 0,370 0,567 0,856 0,006 0,034
08. 0,225 0,176 0,734 0,021 0,309 e . 0,006 0,029
09. 0,528 0,541 0,824 0,026 0,322 e 1,682 0,006 0,057
13Hoc neno3uTa (HOBM NOCNOBY) yxubapama KM
2016. 12. 19.822 14.794 8.874 2.168.102 1.663 e 17116 523.643 75.169
2017. 12. 9.762 16.772 2.653.618 1.663 e . 677.882 89.421
2018. 12. 54.947 9.11 39.381 3.229.644 10.788 3.815 e 741.850 64.148
2019. 12. 36.636 31437 16.943 3.552.249 7182 23959,000 2.265 709.023 86.536
2020. 12. 22325 20.927 14.571 3.753.355 7.259 117.688 8458 919.880 130.453
2021. 12. 13.950 9.133 .. 4.768.468 24.403 25153 25.554 1.158.011 89.918
07. 9325 26.517 17.246 4.393.847 9.088 630 . 1.103.570 113.950
08. 4792 10123 7.086 4.692.935 2.394 9.155 2103 1.125.053 119.855
e 09. 13.068 1.742 2.387 4.510.782 e 16.798 10.524 1.095.031 102.869
10. 3.037 16.401 e 4.509.561 5.876 9.403 . 1.108.115 121.685
1. 21742 5.667 798 4.687.605 12.403 4398 7161 1.190.419 114.724
12. 13.950 9.133 .. 4.768.468 24.403 25153 25.554 1.158.011 89.918
01. 38.869 852 . 4734148 18.203 18.960 5171 1.287.822 102.118
02. 33.982 4312 4.050 4.617.554 e 49.934 . 1.221.880 95.687
03. 40.220 6.160 41303 4.570.131 1.089 35.244 9478 1.256.150 130.871
04. 14.217 1349 28915 4.600.766 26.024 58.211 27474 1.142.376 103.910
2022. 05. 19.811 3.857 2.287 4.607.404 10.333 21.524 .. 1.223.734 128.051
06. 34718 12.675 14.300 4.679.023 6.366 61.924 3.847 1.197.575 141.562
07. 22.668 10.401 12.854 4.562.515 10.609 21551 28.875 1.271.081 116.285
08. 14.904 1.809 1.940 4.955.012 15.553 . . 1.318.728 144.293
09. 10.398 8.297 17112 5.032.372 8.746 ... 3.577 1.360.109 159.247
Hanomena:

*KamaTHe cTone Ha AenosunTe no suherby 1 M3HOCK TUX Aeno3nTa ce ofHocCe Ha nocTojehe nocnose (NpeocTana cTawa).
KamaTHe cTone Ha ienosuTe ¢ JoroBopeHnm gocnujehem u nsHocu TuX fjenosnTta ce ofHOCE Ha HOBe NOC/IOBe.
...HepoBO/baH 6poj NnofaTaka 3a objaB/bMBare

[leno3uTtn y cTpaHoj BanyTv obyxBahajy cBe cTpaHe BanyTe ocum EUR.
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LIbBuX BUJITEH 3 2022

T19: YKynHu 1eno3uTu 1 KpeanuTn KomepumjanHmx 6aHaka - Ha Kpajy nepuoga, y munnoHmma KM -
Deno3utn Kpenutu
ToauHa Mjecen I':Lenr:g?;u Octanu peno3utn  YKynHu Aenosutn Kp:;::;;::uu [lyropoynu kpeautyn Iz:(:::r"
1 2 3 4 5(3+4) 6 7 8(6+7)
2012. 12. 5.306,9 8.018,8 13.325,8 4.271,2 1.271,3 15.542,5
2013. 12. 57719 84773 14.249,2 4.318,6 11.707,7 16.026,4
2014. 12. 6.292,8 9.082,5 15.375,2 4170,2 123033 16.473,5
2015. 12. 7.038,7 94921 16.530,8 4164,9 12.701,9 16.866,8
2016. 12. 8.056,6 9.695,5 17.752,1 4152,6 13.048,5 17.201,1
2017. 12. 9.558,1 10.111,0 19.669,1 4.261,5 14.160,9 18.422,4
2018. 12. 11.318,5 10.431,3 21.749,8 4.289,8 15.196,1 19.485,8
2019. 12. 12.566,6 11.253,8 23.820,4 4.651,2 16.121,5 20.772,8
2020. 12. 13.851,5 11.130,7 24.982,2 4.295,1 16.052,3 20.347,4
2021. 12. 16.762,9 11.069,7 27.832,6 4.396,9 16.680,4 21.0773
07. 15.550,4 11.091,9 26.642,3 4.453,5 16.365,7 20.819,2
08. 16.074,9 11.056,5 271314 4.430,0 16.403,4 20.8334
09. 16.034,9 11.091,7 27.126,6 4.469,2 16.498,1 20.967,2
207 10. 16.138,5 11.109,7 27.2481 4.468,8 16.532,6 21.001,4
1. 16.544,6 11.021,3 27.565,9 4.465,1 16.590,1 21.055,1
12. 16.762,9 11.069,7 27.832,6 4.396,9 16.680,4 21.077,3
01. 16.862,0 11.067,5 27.929,6 43369 16.597,7 20.934,6
02. 16.686,6 10.895,4 27.582,0 4412,8 16.641,0 21.053,7
03. 16.334,6 10.484,3 26.818,9 4.539,6 16.709,8 21.2493
04. 16.365,7 10.510,7 26.876,4 45799 16.833,8 214137
2022. 05. 16.907,9 10.512,5 274204 4.600,9 16.970,4 215713
06. 17.149,2 10.636,2 277854 4.641,4 17.074,3 21.715,6
07. 17.408,3 10.650,7 28.059,0 4.623,7 17139,7 21.763,4
08. 17.930,3 10.648,5 28.578,8 4.562,7 17.244,7 21.807,3
09. 18.100,4 10.585,2 28.685,6 4.578,6 17.269,6 21.848,2
Hanomena:

YKynHM Aeno3nTu NpefcTaBsbajy o6aBese KomepLumjanHnx 6aHaka buX npema ceBvm gomahvm MHCTUTYLIMOHANHKM ceKTopuMa Y Aomahoj 1 cTpaHoj BanyTu. YKynHu
KpeauTy NpeAcTaBbajy NOTPaxuBama KomepLyjanHnx 6aHaka buX of cBUX MHCTUTYLMOHANHUX CEKTOPa, y AoMahoj 1 cTpaHoj BanyTu.

Y cknapy ca Onfykom o ynpaB/batby KPeAUTHUM PU3MKOM U YTBPhHBatby OUEKMBaAHUX KPeAUTHUX rybuTaka, KomepLmjanHe 6aHke cy of 1. jaHyapa 2020. roguHe
13BpLIKIE NpeKbKaBatbe oapehHeHnx noTpaxmBarba U3 6unaHca. MoHeTapHM Nofaum axxypupaHnu y cknagy ¢ metogonormjom MM®-a (MpupyyHrK 3a MOHeTapHY
1 UHaHCKjcKy cTaTncTrKy, 2000), oa jaHyapa 2006. roavHe.

Buan HanomeHy Ha cTpaHun 43.
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T20: CekTOpCKa CTPYKTYpa Aeno3uTa Kob KoMmepuujanHmx 6aHaka - Ha Kpajy neprofda, y munnoHnma KM -

NENO3UTA AOMARUX MHCTUTYLIMOHANHIX CEKTOPA

=5 i = §~ sez, 2. 5% :% 2 388 i3 g% H
g £ 32 &5 &g 52 5337 5832 §FEE 5%¥5% sS85 i3 8 £
1 2 3 4 5 6 7 8 9 10 n 12 13 14=3+...+13
2012 12. 125,8 581,2 252,5 2229 136,9 759,8 1.296,5 1.981,2 273,7 7.655,2 40,1 13.325,8
2013. 12. 128,0 471,7 249,1 199,0 114,0 861,1 1.339,2 2.198,5 294,7 8.363,9 30,0 14.249,2
2014. 12. 1871 678,1 298,2 2129 93,4 845,5 1.140,4 24838 363,5 9.042,0 30,4 15.375,2
2015. 12. 231,8 693,0 337,0 2455 65,8 891,7 1.187,6 2.606,7 365,7 9.864,8 41,2 16.530,8
2016. 12. 168,3 746,6 426,0 2779 92,8 961,5 1.2199 2.787,8 374,5 10.661,1 35,6 17.752,1
2017. 12. 2673 856,7 599,5 340,2 152,9 1.047,0 1.384,8 33299 3841 1n.2711 354 19.669,1
2018. 12. 1854 1.199,7 7337 4031 2777 1.1475 14824 3.7231 398,8 12.146,5 51,8 21.749,8
2019. 12. 173,8 1.4679 914,6 446,3 352,7 11554 1.510,7 4.052,6 4475 13.240,9 58,0 23.820,4
2020. 12. 2191 1.631,1 8321 4235 158,2 1.131,2 1.556,0 4.706,9 500,1 13.760,7 634 24.982,2
2021. 12. 136,1 1.838,7 1.245,2 6121 187,0 1.159,6 1.804,1 55354 5431 14.695,5 75,7 27.832,6
07. 170,7 1.906,5 890,6 514,8 190,6 1.049,4 1.728,7 5.175,5 5323 14.409,6 73,5 26.642,3
08. 136,9 1.915,4 9319 5294 188,2 1.094,0 1.804,8 54773 5339 14.442,8 76,8 271314
09. 121,5 1.893,0 1.075,8 556,3 192,0 1.120,5 1.725,8 53391 543,6 14.490,3 68,6 27.126,6
221 10. 1254 1.715,7 1.253,2 595,6 174,4 1.124,2 1.719,3 5.388,5 551,5 14.540,5 59,9 27.248,1
1. 1376 1.881,7 1.271,7 608,4 1911 1.103,9 1.762,8 5.460,4 540,3 14.540,4 67,6 27.565,9
12. 136,1 1.838,7 1.245,2 612,1 187,0 1.159,6 1.804,1 55354 5431 14.695,5 75,7 27.832,6
01. 189,2 1.769,4 1.128,4 6424 162,0 1.146,8 1.849,3 5.670,3 546,8 14.7511 73,8 27.929,6
02. 198,2 1.753,6 1.165,1 664,7 157,5 1.160,4 1.898,3 54553 5449 14.512.9 71,2 27.582,0
03. 180,2 1.734,2 1.235,2 670,7 163,4 1.120,3 2.010,8 5.303,0 5279 13.787,6 85,6 26.818,9
04. 204,8 1.739,3 1.306,1 661,2 169,1 1.175,8 2.0474 5.146,0 5477 13.789,2 89,7 26.876,4
2022. 05. 123,0 1.980,1 1.363,5 696,5 164,6 1.182,0 2.070,1 5.428,5 567,7 13.770,7 73,8 274204
06. 183,3 2.082,8 1.533,6 697,5 182,6 1.167,4 20229 5.400,6 570,6 13.871,1 729 27.785,4
07. 169,6 2.099,5 1.5511 702,1 1578 1.183,0 2.015,7 5.559,1 578,5 13.976,5 66,2 28.059,0
08. 152,6 21171 1.592,3 7445 156,9 1.178,7 2.027,5 5.832,5 592,7 14.108,7 75,4 28.578,8
09. 182,2 2.020,7 1.601,8 7735 1441 1.211,5 1.981,6 5.878,0 602,9 14.218,6 70,8 28.685,6
HanomeHa:

MoHeTapHU noaaum axyprpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHeTapHY U G1HAHCMjCKY cTaTUCTMKY, 2000), of jaHyapa 2006. roguHe.
[leno3nTtn fomahnx MHCTUTYLMOHANHNX CEKTOPA NpeAcTaBsbajy 06aBe3e KomepuujanHnx 6aHaka npema CBUM MHCTUTYLUOHANHKM CeKToprMa. [1eno3unti Ha HUBoOY
BuX npepncrasrbajy aenosnTe Kog 6aHaka Koje nokpusa MaeHa jeaunuua CapajeBo, MasHa jeanHuua Moctap 1 MasHa 6aHka Peny6nuke Cpncke LIBBuX Batba Jlyka.
Buan HanomeHy Ha cTpaHun 43.
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LIbBuX BUJITEH 3 2022

T21: CeKkTOpCKa CTPYKTYpa Kpeanta KomepLumujanHux 6aHaka - Ha Kpajy nepuoga, y MuanoHuma KM -

KPEAUTI IOMARUM UHCTUTYLIMOHANIHUM CEKTOPUMA

= - - ©
s 3 3 2 e 8855 _§ E_TE: _EZ 3 g

1 2 3 4 5 6 7 8 9 10 1 12 13 1=

3+..413

2012, 1. 00 406,9 694 31,8 383 604 3867 74372 29 67947 14, 15.542,5

2013. 1. 00 415 785 3395 52,8 518 4507 75212 205 70652 146 16.026,4

2014. 1. 00 492,0 165,2 3405 1031 474 442 74193 5 7482 23 164735

2015. 1. 00 490,2 2303 3037 1384 60,1 3967 74182 67 77842 282 16.866,8

2016. 1. 00 3435 2332 2818 104,2 54 39 77033 191 80763 154 17.201,1

2017. 12. 00 378,0 2093 2920 873 83,4 4016 83198 18 86137 156 18.422,4

2018, 1. 00 3887 186,8 2921 174,2 125,7 23 86230 203 9243 125 19.485,8

2019. 12. 00 416,5 1687 3135 1995 14,7 4976 90340 206 99755 22 207728

2020. 12. 16 0, 142,2 374, 21,2 14,8 5357 85884 205 98948 20 203474

2021. 12. 16, 407,0 1872 3758 1942 152,7 5107 87768 203 104355 11 210773

07. 15,7 a7 1224 3617 24 1487 4949 87506 194 102630 16 20.819,2

08. 136 a7 1305 3596 2173 143,0 4988 87284 200 103035 16 208334

09. 147 4135 1756 3673 2139 1440 5061 87577 20 103511 13 20.967,2

o 0. 154 418 1724 365,8 206,0 145,38 4935 87618 21 10406, 16 210014

. 16,8 4146 1817 3625 2004 142, 5122 87617 211 104412 10 210551

1. 16, 407,0 1872 3758 1942 152,7 5107 87768 203 104355 1 210773

o1. 143 406,7 1827 3702 19,6 1479 5065 86954 195 103990 09 209346

0. 136 4003 1821 365,8 189,0 146,8 5139 87815 191 104406 10 210537

03, 13,2 3844 1790 3616 186,4 146,6 5053 89265 191 105264 08 212493

04, 12,7 380,6 1759 3581 1835 1449 5061 9.0351 205 105953 1 214137

2022. 05. 12,2 3790 1751 3541 1807 146,0 5044 9132 215 106843 08 215713

06. n7 3754 7, 356,2 1778 1561 4870 91884 15 107696 08 217156

07. 3 3730 1689 3587 175,2 143,2 5043 91746 86 108294 12 217634

08. 108 376,1 2022 369,5 1720 142,6 5307 91205 %2 108578 10 218073

09. 103 3789 211, 3654 1691 154 5327 9.098,0 38 109037 10 21.848,2
Hanomena:

MoHeTapHuM nopaum axxypvpaHu y cknagy ¢ metogonorvjom MM®-a (MpupyYHUK 3a MOHeTapHY U pUHAHCKjCKY CTaTUCTIKY, 2000), oa jaHyapa 2006. roaunHe.
KpeanTn fomahm MHCTUTYUMOHANHMM CEKTOpUMa NpeACTaBIbajy MOTPaxmnBara KoMepLuujanHux 6aHaka off CBUX MHCTUTYLIMOHANHUX ceKTopa. KpeanTu Ha HMBOY
BuX ykibyuyjy Kpefute nnacupaHe npeko KomepuujanHux 6aHaka koje nokpusa [maBHa jearHuya CapajeBo, [MaBHa jeanHuua MocTap n maBHa 6aHka Peny6nuke
Cpnicke LIBBnX bama Jlyka.

Buam HanomeHy Ha cTpaHu 43.




LiIbBuX BUNTEH 3 2022

T22: BanyTHa CTpyKTypa feno3nTa U KpeauTa KoMmepumnjanHmx 6aHaka - Ha Kpajy neprofda, y munnoHnma KM -
JEMO3UTH KPEQUTH

ToauHa Mjecen KM EUR 0“2::;::“& YkynHoy KM KM EUR 0“2';;;:_23“ YkynHo y KM

1 2 3 4 5 6=3+4+5 7 8 9 10=7+8+9
2012. 1. 71414 5.579,0 6053 133258 15.290,0 274 251 15.542,5
2013. 1. 7762,2 5.898,0 5890 14.249,2 157701 26,0 104 16.026,4
2014. 1. 8.696,0 6.062,5 616,8 153752 16.246,1 2186 87 16.473,5
2015. 1. 95136 6.347,0 670,2 16.530,8 16.642,8 2175 6,5 16.866,8
2016. 1. 10.607,5 6.458,1 686,4 17.752,0 16.990,4 2056 51 17.201,1
2017. 1. 12.022,8 6.949,5 696,7 19.669,1 18.285,4 1326 44 184224
2018. 1. 13.8073 72222 7203 217498 19.386,2 98,2 14 194858
2019, 1. 13.306,9 9.5473 984,0 23.838,2 9.896,0 10.833,1 290 20.758,1
2020. 1. 14.374,7 9.776,7 8308 24.982,2 9.855,4 104715 205 203474
2021. 1. 16.732,4 10.2573 8429 278326 11.174,0 9.893,6 97 210773
07. 15.609,1 10.159,6 8736 26.642,3 10.605,6 10.200,6 130 208192
08. 16.092,4 10.156,7 8823 271314 10.651,1 101704 120 208334
09. 16.114,8 10.156,8 8549 271266 10.8479 10.108,1 11,2 209672
o 10. 161296 10.240,6 8779 27.2481 10.967,4 10.024.3 97 21,0014
1. 16.382,0 10315,0 8689 27.565,9 11.075,8 9.969,7 97 21.055,1
1. 16.732,4 10.2573 8429 27.832,6 11.174,0 9.893,6 97 210773
01. 16.766,6 103013 861,7 279296 111089 9.816,0 98 20.934,6
02. 16.561,2 101673 8535 27.582,0 113116 9.736,8 53 210537
03. 16.098,3 9.8839 836,7 26.8189 11.595,4 9.650,0 39 21.2493
04. 16.327,0 9.7276 821,8 26.876,4 11.834,2 9.575,9 36 214137
2022. 05. 16.704,0 9.8873 8292 274204 12.069,2 94986 35 215713
06. 17,0997 9.8343 8514 277854 123024 9.409,7 35 217156
07. 17.312,8 9.901,9 8443 28.059,0 123835 9.376,4 36 217634
08. 17.735,0 9.965,8 878,0 28.578,8 12.486,4 93172 37 21.8073
09. 17.836,1 9.948,8 900,7 28.685,6 12.632,7 9.212,0 35 21.848,2

Hanomena:

PeBnanpanu nogaum 3a mapt 2022. roguHe.

Y cknapy ca OanyKom O ynpaBssbatby KPeAUTHM PU3VKOM 1 YTBPHBakby OYeKMBaHUX KPeAUTHUX rybrTaka, komepumjanHe 6aHke cy of 1. jaHyapa 2020. roguHe
13BpLINNE NpeKtbiKaBame ogpeheHnx noTpaxmusama 13 bunaHca Ha BaHOMNaHCHY eBUAEHLMjY, WITO Ce pedIeKTOBaIO Ha CMatbere NoTpaXuBatba (kpeauTa) of
0Ko 400 munuoHa KMy cekTopuma npviBaTHux npeayseha 1 CTaHOBHMLITBA.

Op jaHyapa 2019. rofnHe n3BplUeHa je peknacrukaumja BanyTHe CTPYKType GrHAHCUjCKUX MHCTPYMeHaTa (KpeauTu, Aeno3nTu, XapTrje oA BpujegHOCTY) NCKa3aHmX
opuruHanHo y KM ca BanyTHOM Knay3ynom ca nosuuuja somahe BanyTe Ha nosmumje cTpaHe BasyTe y U3BjeluTajiMa MOHETapHe CTaTUCTUKeE y CKady ca npenopykama
13 MM®-oBor lMpupyuHunka 1 Boguua 3a komnunaumjy MoHeTapHe 1 GUHaHCKjCKe cTaTUCTMKe 13 2016. roanHe.

MoHeTapHU noaaum axyprpanu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHeTapHY U GrHaHCKjCKY cTaTUCTUKY, 2000), of jaHyapa 2006. roguHe.

Buan HanomeHy Ha cTpaHu 43.




LIbBuX BUJITEH 3 2022

T23: KynoBurHa 1 Nnpofaja KOHBEPTUOMIIHE MapKe

-y xrsbagama KM -

ToauHa Mjecey Mpopaja Kynosuha Canpo Kymynatus canpa
1 2 3 4 5(3-4) 6
2012. 5.511.162 5.491.846 19.316 5.471.998
2013. 4.588.615 3.918.598 670.017 6.142.015
2014. 5.065.358 4.379.047 686.312 6.828.327
2015. 5470.552 4.699.060 771492 7.599.818
2016. 7485.849 6.622.039 863.811 8.463.629
2017. 8.476.378 7421186 1.055.192 9.518.821
2018. 10.792.432 9.780.514 1.011.918 10.530.740
2019. 11.385.556 10.533.525 852.031 11.223.633
2020. 11.344.462 10.184.558 1.159.904 12.542.676
2021. 9.872.890 7.399.673 2473.217 15.015.893
07. 527.398 179125 348.272 13.316.560
08. 807.920 274.613 533.308 13.849.867
09. 556.607 595.809 -39.202 13.810.665
20 10. 880.230 203.631 676.599 14.487.264
1. 624.500 378.318 246.182 14.733.446
12. 615.569 333121 282.447 15.015.893
01. 382.250 239410 142.840 15.158.733
02. 438.525 536.952 -98.427 15.060.306
03. 521538 823.701 -302.163 14.758.143
04. 488.502 440.565 47.937 14.806.080
2022. 05. 464.757 405.895 58.862 14.864.942
06. 489.905 381.593 108.312 14.973.255
07. 663.166 344.861 318.305 15.291.560
08. 653.051 328.609 324441 15.616.001
09. 569.116 500.353 68.763 15.684.764




LiIbBuX BUNTEH 3 2022

T24: MpocjeuHe ob6aBe3He pe3epse -y xusbagama KM -
foua Mjecey P otasemapesese otameetpesepon o e Pasnua
1 2 3 4 5 6=5-4
2012. 14.755.574 1.257.850 2711.013 1453.163
2013. 15.162.241 1.290.758 3.103.865 1.813.107
2014. 15.999.278 1.370.137 3.577.824 2.207.688
2015. 16.664.525 1432.593 3.770.500 2.337.907
2016. 18.494.243 1.734.081 4,057,613 2.323.532
2017. 21.224.853 2122485 4303.340 2.180.855
2018. 23.537.084 2.353.708 5.205.234 2.851.526
2019. 25.752.968 2.575.297 5.589.021 3.013.724
2020. 26.950.173 2.695.017 5.409.751 2714733
2021. 28.677.192 2.867.719 6.302.482 3.434.762
07. 28.818.942 2.881.894 6.082.809 3.200914
08. 29.075.074 2.907.507 6.205.038 3.297.531
- 09. 29.396.044 2.939.604 6.547.961 3.608.357
10. 29.435.893 2.943.589 6.679.032 3.735.443
11. 29.631.656 2.963.166 7.040.915 4.077.749
12. 29.834.458 2.983.446 7.65.866 4182420
0. 30.100.075 3.010.007 7.060.649 4.050.642
02. 30.143.954 3.014.395 6.940.641 3.926.246
03. 29.609.812 2.960.981 6.366.329 3.405.348
04. 29.109.559 2910956 6.257.008 3.346.052
2022. 05. 29.322.360 2.932.236 6.422.203 3.489.967
06. 29.692.583 2.969.258 6.501.710 3532452
07. 30.087.173 3.008.717 6.640.989 3.632.272
08. 30427192 3.042.719 6.814.061 3.771.342
09. 30.766.124 3.076.612 6.994.783 3918171
HanomeHa:

Op 1. jyna 2016. roavHe ctona obaBesHe pesepse Kojy npumjeryje LIBBuX Ha ocHoBuLY 3a 06pauyH o6aBe3He pe3epse n3Hocu 10% .

Op 1. jyna 2016. roguHe LIBBuX npumjetrbyje HoBe cTone 3a obpayyH HakHaje Ha CpefCcTBa Ha pauyHy pe3epBu 6aHaka: LieHTpanHa 6aHka BuX Ha pauyHy pesepsu

KomepuwujanHe 6aHke y o6payyHCKOM Nepuofy He obpadyHaBa HakHaay Ha M3HOC cpeficTaBa ob6aBe3He pe3epBe, a Ha N3HOC CpefcTaBa U3Haj obaBe3He pesepBe

obpauyHaBa HaKHaAy Mo CTOMM Koja je jefHaka 50% cTone Kojy npumjetbyje EBponcka LeHTpanHa 6aHKa Ha ileno3uTte komepumjanHmx 6aHaka (Deposit Facility Rate).

Op 1. maja 2015. roguHe LleHTpanHa 6aHka obpauyHaBa HakHagy 6aHLM Ha N3HOC cpeficTaBa Te 6aHKe Ha pauyHy pesepsu Ko LleHTpanHe 6aHke y 06pauyyHCKom

nepuopay, Kako civjeam:

- Ha M3Hoc obaBe3He pe3sepBe - npocjek EONIA-e Kojui je y nCTOM nepuopy 3abubexeH Ha TPXKMLWITY yMatbeH 3a 10 6a3HUX NOeHa, UM MUHYMYM Hyna,

- Ha M3HOC cpeficTaBa 13Haj obaBe3He pesepBe — HyNTa CTOMNa HakHajae.

HynTta cTona HakHafe Ha 06aBe3Hy pe3epBy Npumjetbyje ce y cnyuajy Aa je npocjeuHa EONIA ymarbeHa 3a 10 6a3HMX NoeHa Masna HeraTuBHY BpUjeHOCT.

Op 1. centembpa 2014. roguHe cTona HakHafe ce yTBphyje Ha OCHOBY MOHAEPUCAHOT NPOCjeKa KaMaTHMX CTOMa Koje je y UCTOM Meproay Ha TPXKWLITY ocTBapuia

LleHTpanHa 6aHKa Ha fieno3unTe NHBeCTPaHe [0 Mjecell faHa, C TUM fia Ce Ha M3HOC o6aBe3He pesepse obpauyHaBa 70% UM MAHMMYM HYNa, a Ha U3HOC CpeAcTaBa

13Haj obaBesHe pesepBe 90% of HaBeAeHe CTomne WM MUHUMYM Hyna.

Op 1.aBrycTa 2011. roguHe cTona HakHage ce yTBphyje Ha OCHOBY MOHAEPWCAHOT NPOoCjeka KamaTHUX CToMNa Koje je y UCTOM Neprofay Ha TPXKULWTY ocTBapuna LieHTpanHa

6aHKa Ha leno3mnTe HBECTUPaHe A0 Mjecel| AaHa, C TUM Jla ce Ha U3HOC obaBe3He pesepBe obpauyHaBa 70%, a Ha U3HOC cpeAcTaBa N3Haj obaBesHe pesepse 90%

o[} HaBefleHe cTone.

Op 1. pebpyapa 2011. roanHe cTona obaBe3He pe3epBe Ha AenosnTe 1 No3ajM/beHa CpeAcTBa ca yroBOpeHUM pokom aocnujeha o jeaHe roguHe je cMarbeHa ca

14% Ha 10%, AOK je cTona obaBe3He pesepBe Ha AeNo3nTe 1 NO3ajM/beHa CPeACTBa Ca yroBOpeHUM POKoM focnujeha npeko jefHe rofuHe ocTana HenpomjerbeHa.
Ogp 1. jyna 2010.rogvHe cToMNa HakHafe Ha N3HOC obaBe3He pe3epBe je MpomjerbeHa 1 obpauyHaBa ce Ha OCHOBY NPOCjeKa KamaTHe CTome Kojy je y ICTOM nepuogy

ocTBapuna LleHTpanHa 6aHka Ha “overnight” genoswute, JOK je cTona HakHaje Ha M3HOC cpeAcTaBa U3Haj obaBe3He pe3epBe OCTana HenpomjerbeHa.

Op 1. maja 2009. roavHe cTona obaBe3He pe3epBe Ha jeno3nTe 1 No3ajM/beHa CPeACTBa Ca yroBOpeHUM pokom agocnujeha npeko jefHe roanHe nsHocmn 7%.

Op 1. anpuna 2009. roaguHe cTona HakHaae ce yTephyje:

- Ha M3HOC CpefCTaBa Koju je 6aHKa Ay»KHa Aa fpXKu Kao obaBesHe pesepse no ctonu 0.50%,

- Ha U3HOC CpeAcTaBa M3Haj obaBe3He pe3epBe MO CTOMM Koja ce yTBphyje Ha OCHOBY Mpocjeka KamaTHMX CTOMa Koje je y ICTOM NepuoAy Ha TPXULITY ocTBapuna
LleHTpanHa 6aHKa Ha ileno3nTe MHBECTMPaHe [0 Mjecel, AaHa.

Op 1. jaHyapa 2009. roavHe cTona obaBe3He pesepse je 14% Ha Aeno3uTe 1 No3ajMbeHa CpeACTBa ca yroBopeHum pokom aocnujeha po jegHe roaviHe, a 10% Ha

[lenosuTe 1 No3ajMsbeHa CpefiCTBa Ca yroBOPEHNM poKoM agocnujeha npeko jeaHe roaviHe.

Op 11. okTo6pa 2008. rogmHe ctona obaBesHe pe3epse je cMatbeHa ca 18% Ha 14%.

Op 1. jaHyapa 2008. roauHe cTona obaBe3He pesepse je noehaHa ca 15% Ha 18%.

*OcHoBWLY 3a 06pauyH 0baBe3He pe3epBe YMHe [erno3nTH U No3ajMibeHa cpeacTea y somahoj u apyrum Banytama uspaxeHu y KM.
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T25: O6aBe3He pe3epBe Mo 06pavyHCKMM Neprogmma - y xurbagama KM -

OcHoBuLa 32 06pauyH 06aBe3He pesepse™

MpocjeuHa
Mjecey 0patiyckin KM Ball(1';ﬂT:Ia0M (1paHa BanyTa YkynHo T;gg:::: c::f;;;a Pa3nuka L] Kashena
i Knay3ynom pe3epBa o6aBe3Hux S Kamara
pesepBu
1 2 3 4 5 6=(3+4+5) 7=(6*0R) 8 9=(8-7) 10 n
19 15.327.216 3.184.990 10.302.401 28.814.608 2.881.461 6.055.996 3.174.535 -665,7 0,0
07.2021. 20 15.379.257 3.206.323 10.228.347 28.813.927 2.881.393 6.096.154 3.214.761 -670,4 0,0
21 15.398.563 3.167.149 10.262.580 28.828.292 2.882.829 6.096.276 3.213.447 7372 0,0
22 15.520.586 3194172 10.303.555 29.018.313 2.901.831 6.160.269 3.258.437 -6775 0,0
08. 23 15.645.641 3.205.696 10.230.666 29.082.003 2.908.200 6.148.351 3.240151 -674,0 0,0
24 15.693.013 3.181.273 10.250.619 29.124.905 2.912.491 6.306.495 3.394.004 -764,8 0,0
25 15.863.807 3.183.197 10.245.859 29.292.863 2.929.286 6.570.175 3.640.889 -729,5 0,0
09. 26 16.058.521 3.195.497 10.207.088 29.461.107 2.946.111 6.566.559 3.620.449 -726,2 0,0
27 16.098.738 3.135.388 10.200.038 29.434.163 2.943.416 6.507.148 3.563.732 -717,2 0,0
28 16.054.974 3.209.761 10.203.735 29.468.470 2.946.847 6.610.849 3.664.002 -132,4 0,0
10, 29 16.063.079 3.253.733 10.118.021 29.434.833 2.943.483 6.702.327 3.758.844 7449 0,0
30 16.045.463 3.236.756 10.122.158 29.404.376 2.940.438 6.723.920 3.783.483 -822,9 0,0
31 16.082.960 3.290.878 10.163.962 29.537.800 2.953.780 6.961.073 4.007.293 -780,8 0,0
1. 32 16.213.173 3.324.627 10.169.564 29.707.364 2.970.736 7.069.669 4.098.932 -794,2 0,0
33 16.219.704 3.295.181 10.134.918 29.649.804 2.964.980 7.092.002 4127.021 -797,0 0,0
34 16.285.010 3.299.041 10.183.891 29.767.943 2.976.794 7.178.676 4.201.882 -808,3 0,0
12 35 16.292.542 3.342.362 10.201.799 29.836.704 2.983.670 7.231.937 4.248.267 -815,8 0,0
36 16.364.409 3.328.270 10.206.048 29.898.727 2.989.873 7.086.985 4.097.112 -874,1 0,0
1 16.571.931 3.320.700 10.196.540 30.089.172 3.008.917 7126.210 4117.293 -1.083,1 0,0
01.2022. 2 16.669.277 3.304.194 10.151.317 30.124.787 3.012.479 7.009.029 3.996.550 -1.056,9 0,0
3 16.612.846 3.327.841 10.145.578 30.076.165 3.008.627 7.046.709 4.038.083 11724 0,0
4 16.680.509 3.316.354 10.198.085 30.194.949 3.019.495 7.003.466 3.983.971 -1.055,2 0,0
02. 5 16.679.448 3.297.132 10.184.170 30.160.750 3.016.075 6.876.514 3.860.439 -1.028,9 0,0
6 16.623.765 3.256.655 10.195.745 30.076.165 3.007.616 6.941.944 3.934.327 -835,1 0,0
7 16.625.099 3.266.156 10.177.848 30.069.103 3.006.910 6.553.357 3.546.447 -962,9 0,0
03. 8 16.311.538 3.273.795 9.978.460 29.563.793 2.956.379 6.261.649 3.305.270 -909,5 0,0
9 16.032.838 3.303.075 9.860.626 29.196.539 2.919.654 6.283.983 3.364.329 -1.012,3 0,0
10 16.037.513 3.289.098 9.830.323 29.156.934 2.915.693 6.304.606 3.388.912 -924,7 0,0
04. 1 16.056.593 3.271427 9.797.251 29.125.271 2912.527 6.183.041 3.270.514 -899,2 0,0
12 16.104.069 3.210.646 9.731.756 29.046.471 2.904.647 6.283.377 3.378.730 9196 0,0
13 16.278.809 3.241.231 9.727.837 29.253.883 2.925.388 6.482.331 3.556.942 9573 0,0
05. 14 16.377.011 3.257.947 9.667.669 29.302.628 2.930.263 6.358.966 3.428.704 9297 0,0
15 16.427.274 3.296.553 9.686.741 29.410.568 2.941.057 6.425.310 3.484.253 -1.036,5 0,0
16 16.615.370 3.290.858 9.742.683 29.648.912 2.964.891 6.498.091 3.533.200 9533 0,0
06. 17 16.644.811 3.267.793 9.807.944 29.720.547 2.972.055 6.413.316 3.441.261 9349 0,0
18 16.656.752 3.260.037 9.791.501 29.708.290 2.970.829 6.593.723 3.622.894 972,3 0,0
19 16.921.016 3.254.039 9.791.491 29.966.546 2.996.655 6.705.879 3.709.225 -990,2 0,0
07. 20 17.058.820 3.236.489 9.821.181 30.116.490 3.011.649 6.569.267 3.557.618 -958,8 0,0
21 17.143.960 3.211.595 9.822.929 30.178.484 3.017.848 6.647.822 3.629.974 -1.070,8 0,0
22 17.275.025 3.238.755 9.860.268 30.374.048 3.037.405 6.773.955 3.736.551 -2959 0,0
08. 23 17.357.070 3.280.916 9.769.496 30.407.482 3.040.748 6.739.402 3.698.654 2931 0,0
24 17443.544 3.262.525 9.793.977 30.500.046 3.050.005 6.928.825 3.878.820 -336,2 0,0
25 17.650.900 3.274.466 9.840.153 30.765.519 3.076.552 7.039.283 3.962.731 3116 0,0
09. 26 17.678.166 3.305.694 9.789.836 30.773.696 3.077.370 6.950.106 3.872.736 -305,3 0,0
27 17.685.863 3.241.292 9.832.002 30.759.157 3.075.916 6.994.960 3.919.045 -308,5 0,0
HanomeHa:

Bupn HanomeHy y3 Tabeny T26.
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T26: MpomeT xapTuja o Bpuje[HOCTY Ha 6ep3ama buX

barbanyuka 6ep3a CapajeBcka 6ep3a
o Miecey Bnacuuq'Ke XapTuje o Ilymuvlu!(e XapTuje o yKyI'IH(? XapTuje o Bnacuuq.l(e XapTuje oa ﬂymuuq,(e XapTuje oa YKynH(T XapTuje oa
BpUjeAHOCTH BpUjeAHOCTH BpUjeAHOCTH BpUjeAHOCTU BpUjeAHOCTH BpUjeAHOCTH
Mpomer (y KM)

1 2 3 4 5(3+4) 6 7 8(6+7)
2012. 64.765.960 196.165.980 260.931.941 107.216.183 266.361.305 373.577488
2013. 93.836.762 282.019.751 375.856.513 97.439.701 147.791.151 245.230.851
2014. 113.921.678 472.685.884 586.607.561 212.351.234 406.592.289 618.943.523
2015. 84.755.363 475.851.240 560.606.603 583.555.637 636.027.944 1.219.583.581
2016. 50.060.378 575.098.271 625.158.649 229.052.543 526.159.208 755.211.751
2017. 49.731.565 437.142.705 486.874.270 200.324.425 332.282.930 532.607.355
2018. 102.148.845 326.022.020 428.170.864 166.388.975 121.807.256 288.196.231
2019. 76.553.140 395.580.201 472.133.341 195.685.121 235.239.354 430.924.475
2020. 112.624.363 621.394.835 734.019.198 157.601.307 383.430.414 541.031.721
2021. 100.519.856 271.277.14 371.797.070 131.073.731 190.020.920 321.094.651

07. 4.865.566 30.256.333 35.121.899 3.178.675 5.216 3.183.890
08. 3.575.039 17.700.500 21.275.540 2413.44 105.073 2.518.487
09. 1.361.316 1.317.448 2.678.764 8.063.051 3.190 8.066.241
20t 10. 2.243.960 8.760.726 11.004.686 9.328.454 0 9.328.454
1. 1.891.088 8.094.728 9.985.816 4.660.533 6.536 4.667.069
12. 47.021.934 12.017.077 59.039.011 16.686.464 17.509 16.703.973
01. 3.264.422 6.105.636 9.370.057 5.070.028 0 5.070.028
02. 6.452.123 5.915.893 12.368.017 2.401.676 99.570 2.501.246
03. 5.197.404 106.550.223 111.747.627 32.434.776 65.660.212 98.094.987
04. 1.988.155 68.917.392 70.905.547 6.867.760 858 6.868.618
2022. 05. 1.600.700 62.543.571 64.144.270 8.666.027 45.294 8.711.321
06. 3413323 22.515.524 25.928.847 13.921.273 109.917.926 123.839.199
07. 3.986.169 42.373.586 46.359.755 7.804.893 69.963.862 71.768.755
08. 1.268.516 36.909.651 38.178.166 8.067.938 110.638 8.178.576
09. 3.905.970 98.471.275 102.377.245 3.924.829 0 3.924.829
UsBop:

Bepse y CapajeBy v barwoj Jlyun.
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T27: TpaHcakuumje y niaTHOM NPOMETY - y munvoHnma KM -
bMPB MKUPOKNUPUHT YKYMHO

fopuHa  Mjecen Bp.TpaHcakumja M3Hoc bp.TpaHcakumja N3Hoc Bp.TpaHcakumja M3Hoc
1 2 3 4 5 6 7=3+5 8=4+6
2012. 763.522 68.310 33.073.839 13.223 33.837.361 81.533
2013. 773.099 63.232 35.026.526 13373 35.799.626 76.605
2014. 821.897 73.897 37.108.440 13.961 37.930.337 87.858
2015. 874.575 70.655 38.212.073 14.451 39.086.648 85.106
2016. 935.319 72.876 39.068.883 15.509 40.004.202 88.380
2017. 996.043 79.855 40.111.318 16.388 41.107.361 96.243
2018. 1.067.256 85.393 41.266.770 17.277 42.334.026 102.670
2019. 1.105.320 104.826 42.496.286 18.221 43.601.606 123.056
2020. 1.072.023 87.108 42.702.383 18.024 43.774.406 105132
2021. 1.236.315 102.287 46.735.411 20.116 47.971.726 122.403
07. 106.473 8.826 4.092.078 1.745 4.198.551 10.571
08. 103.545 8.952 3.922.282 1719 4.025.827 10.671
09. 106.499 9.073 3.985.322 1.742 4.091.821 10.815
10. 106.782 8.795 3.945.543 1723 4.052.325 10.518
1. 109.697 9.348 3.967.098 1.767 4.076.795 11.115
12. 127.573 10.803 4.347.520 2.029 4.475.093 12.833
01. 105.442 7.826 3.477.059 1.497 3.582.501 9.323
02. 103.247 8.347 3.783.940 1.637 3.887.187 9.984
03. 123.389 11.005 4.200.734 1.895 4324123 12.900
04. 117.636 10.067 4.001.217 1.844 4.118.853 1.9M
2022. 05. 115.633 9.702 4.028.949 1.822 4144.582 11.524
06. 120.602 11.390 4.169.267 1.920 4.289.869 13.309
07. 17.997 10.138 4.030.150 1.864 4148147 12.002
08. 122.447 10.701 4.103.403 1.955 4.225.850 12.656
09. 123.831 10914 4.080.703 1972 4.204.534 12.887
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T28: MNnaTtHn 6unaHc bocHe n XeuerosnHe - y munoHnma KM -
2012. 2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021.
TEKYRM PAYYH -2.266 -1.425 -1.983 -1.458 -1.424 -1.520 -1.094 -927 -1125 -923
Po6a - canpjo -1.779 -7.099 -1.874 -7.176 -7.089 1417 -1.521 -7.963 -6.268 -7.170
/13803 pobe 6.067 6.645 6.847 7196 7.700 9.341 10.418 10.180 9423 12.710
YBo3 pobe 13.846 13.743 14721 14372 14.789 16.758 17.940 18.143 15.691 19.880
Yenyre - canpo 1.631 1.624 1.698 1.951 2118 2.329 2.612 2.797 1.493 2.571
I13B03 ycnyra 2416 2391 2452 2,962 3168 3484 3.832 4149 2447 3775
YBo3 ycnyra 785 768 754 1.012 1.051 1154 1.220 1352 954 1.204
lpumapHu poxopak - canpo 205 357 224 195 41 -263 -195 -60 -194 -565
Motpaxyje 874 864 955 929 929 969 1.026 1197 882 1.016
Qyryje 669 507 731 734 889 1.233 1.221 1.258 1.076 1.581
CeKyHAapHN fOXOAAK - CANA0 3.676 3.694 3.969 3.573 3.507 3.831 4,010 4299 3.844 4.240
Motpaxyje 3.954 3973 4.267 3.909 3.852 4192 4404 47 4.277 4.697
Qyryje 277 279 298 336 345 362 394 412 433 456
KAMUTATHI PAYYH 334 337 442 364 300 342 305 384 361 353
Motpaxyje 334 337 442 364 300 342 31 386 369 353
Qyryje 0 0 0 0 0 0 6 2 8 0
OUHAHCUICKI PAYYH -1.806 -909 -1.428 -885 -817 -898 -801 -590 -864 -93
[lupekTHe nHBeCTULMjE -506 -342 -784 -509 -550 -7 -960 -739 -630 -899
HeTo ¢uHaHcmjcka akTvBa 91 126 15 167 5 173 32 38 121 135
Heto ¢uHaHcmjcka nacuBa 597 468 799 675 555 890 992 777 751 1.034
Moptdonuo nuBectuumje 19 144 107 110 167 157 256 214 10 80
HeTo duHaHcujcKa akTvBa -43 80 36 51 99 92 254 179 -20 347
Heto duHaHcmjcka nacvsa -62 -64 -1 -58 -68 -64 -2 -35 -30 267
(DMHaHCMjCKN BepuBaTUBY 0 0 0 0 1 1 -5 -1 0 1
HeTo duHaHcmjcka akTvBa 0 0 0 0 0 -4 7 -12 -7 3
Heto ¢uHaHcujcka nacvsa 0 0 0 0 Sl 5 e -1 -7 -4
Ocrane uHBecTMLMje -1.391 -1.420 -1.463 -1.366 -1.365 -1473 -1.205 -999 -1.490 -1.970
HeTo guHaHcmjcka akTvBa -387 238 -584 -417 294 -690 286 -12 217 -103
Banyta u genosutn -483 -339 -598 -366 -316 -547 -59 28 -265 212
3ajmoBm -18 5 -23 -80 74 -289 223 -90 -14 -32
Ocurypatbe 1 neHsuje 18 15 9 75 20 20 30 22 25 37
TProBUHCKN KPeANTY 1 aBaHCU 89 89 86 9 81 100 98 73 60 17
(Octana GuHaHjcKa akTBa 8 -8 -59 12 -4 26 -6 10 -24 -12
HeTo guHaHcmjcka nacvsa 1.004 1182 878 950 1.070 783 1491 987 1273 1.867
BanyTa u penosun -83 -119 -281 -58 -107 69 393 75 -811 -286
3ajmoBm 546 768 645 522 698 127 463 318 1490 750
Ocurypatbe 1 neH3uje 7 12 17 -8 -4 -5 -10 -10 -5 -5
TproBUHCKIN KPEANTY 1 aBaHCH 514 510 526 523 487 582 618 619 582 795
8‘;’;z;:;';‘:ﬁ‘;ai';;;ﬁ)m 2 10 29 2 3 10 27 5 16 613
Pe3epBHa akTuBa 73 709 72 881 930 1136 1114 935 1.246 2.695
MoHeTapHo 3nato 1 77 0 0 0 0 0 0 0 0
Banyta u genosutu -2.051 -117 -36 -1121 2.033 -230 253 238 549 441
BpujegHocHu nanvpu 2.079 792 766 2.004 -1.102 1.367 860 699 696 2254
(Ocrana pe3epBHa akTiBa 43 -43 -17 -1 -1 -1 1 -2 1 0
HETO IPELLIKE W PONYCTU 127 179 13 209 306 281 -12 -46 -101 477

Hanomena:
MnatHu 6unaxc buX ypaheH je y cknagy ca metogonorujom MM®-a (MpupyyuHUK 3a nnaTHn 6unaHc n mehyHapoaHy MHBECTULMOHY NO3NLKjyY, WWecTo usgatbe - BPM6).

[letarbHuja meTofoNOLWKa objallkberba ce Hanase Ha web ctpanuuym, www.cbbh.ba noa cratucruka.
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T28: MNnaTtHn 6unaHc bocHe n XeuerosnHe - y munoHnma KM -

2019.Q1 2019.Q2 2019.Q3 2019.Q4 2020.Q1 2020.Q2 2020.Q03 2020.Q4 2021.Q1 2021.Q2 2021.Q3 2021.Q4 2022.Q1 2022.Q2

TEKYRI PAYYH -354 213 -12 -349 -207 -269 -383 -266 -102 -406 -123 292 372 -632
Poba - canpo -1872 2081  -1.986 2024 159  -1418 1654  -1600 1337 1758 2003 2073 -1911 241
/13803 pobe 2.368 2.694 2.585 2.532 2.389 2.048 2.354 2.633 2.739 3.039 3.259 3.673 3.829 4308
YB03 pobe 4.240 4.775 4.572 4.556 3.985 3466 4.007 4.233 4.076 4.796 5.262 5.746 5.740 6.719
Yenyre - canpo 516 827 879 575 47 344 339 383 3N 537 896 767 592 713
/13803 ycnyra 768 1147 1369 864 685 512 629 621 588 800 1.306 1.080 905 1.090
YBo3 ycnyra 252 320 491 289 258 168 290 238 217 263 m 313 313 377
MpumapHu poxopak - canpo 60 91 -36 7 35 -113 -68 -49 -60 -268 -142 -95 -52 -87
Motpaxyje 330 305 262 301 272 215 185 M 234 250 267 265 232 289
Nyryje 270 396 297 294 237 327 253 259 294 518 409 359 284 376
CeKyHpapHu loX0AaK - canfio 942 1132 1131 1.093 927 917 1.000 1.000 924 1.082 1.126 1.108 999 1.152
Motpaxyje 1.034 1.231 1.238 1.209 1.027 1.013 1118 1118 1.033 1195 1.230 1.238 1122 1.289
Nyryje 91 99 106 116 100 96 118 119 110 113 103 130 123 137
KATATATIHU PAYYH 94 97 98 95 77 75 98 m 71 81 104 96 76 69
Motpaxyje 9% 98 98 96 79 77 100 113 71 81 104 96 76 69
Jyryje 1 1 1 1 2 2 2 2 0 0 0 0 0 0
OUHAHCUICKN PAYYH -432 239 148 -66 332 -331 -141 -61 213 -189 148 161 273 -416
QlnpekTHe MHBECTULMjE 271 -408 -88 34 -243 -221 -167 1 -355 -445 -290 190 -202 -290
HeTo duHaHcwjcka akTvBa -1 26 -19 33 16 0 10 94 49 33 45 7 10 3
HeTo duHaHcwjcka nacvea 275 433 70 -1 258 222 177 94 405 478 335 -183 212 288
MopTdonuo nusectuumje 64 m 14 25 -55 30 3 39 67 -293 223 84 85 -105
HeTo guHaHcujcka akTvBa 65 94 15 5 -48 13 -1 16 66 L) 183 56 86 -105
HeTo duHaHcmjcka nacvea 1 -17 1 -20 7 -16 2 -22 -1 335 -40 27 1 0
(OuHaHCHjcKn AepuBaTUBN 0 0 -1 0 0 0 -1 1 0 1 0 0 0 1
Heto duHaHcmjcka akTvBa -1 -1 -10 -1 -4 -1 -2 0 -1 -1 0 -1 0 0
Heto duHaHcujcka nacvsa 0 -1 9 0 -4 -1 -1 -1 -1 -1 0 -1 0 -1
Octane niBectuupnje 6 -435 -159 -411 m -655 -295 -651 198 -39 -1.043 -1.086 94 -107
Heto GuHaHcmjcka akTvBa 92 -125 49 -28 139 -65 -101 -190 347 178 -170 -458 82 303
BanyTa u genosutu 76 -113 110 -101 130 -85 -106 -205 336 142 -187 -502 9 204
3ajmoBy -6 -42 -93 51 16 4 22 -1 -4 -8 -23 3 33 36
Ocurypatbe 1 nensuje 1 10 7 3 4 10 10 2 7 10 n 10 10 n
TproBUHCKIN KpeANTY 1 aBaHCH 20 18 16 19 16 14 14 16 26 28 29 34 35 39
OcTana guHaHwjcKa akTHBa 0 1 10 -1 -26 -9 2 9 -7 7 0 -1 -4 13
HeTo puHaHcmjcka nacuBa 86 310 208 382 28 590 193 461 149 217 873 628 -12 40
BanyTa u genosutu 238 182 -46 177 -243 -365 -209 6 -207 -104 -74 99 -89 9
3ajmoBu 175 -113 167 89 n7 823 271 279 187 127 137 299 -7 15
Ocurypatbe 1 nensuje -4 -2 -1 -2 -2 -2 -1 -1 0 -1 -2 -2 -2 -1

TproBUHCKIN KpeANTY 1 aBaHCH 146 163 156 154 145 130 147 160 163 191 208 232 233 272

OcTana GUHaHcHjcKa akTvBa

S 8 80 -68 -35 n 4 -16 17 7 3 603 0 18 33
Pe3epBHa akTuBa -225 492 382 286 -145 516 325 550 -123 588 1.258 972 -250 85
MoHetapHo 3nato 0 0 0 0 0 0 0 0 0 0 0 0 -28 0
Banyra n genosutun -229 283 44 140 75 -95 256 312 -668 54 701 354 31 535
BpujeanocHu nanupu 6 209 338 145 223 611 n 237 545 530 557 621 -191 -449
(Octana pe3epBHa aKTuBa -2 0 0 0 3 0 -3 0 0 3 0 -3 0 -1
HETO TPELLIKE A NPOMYCTU -172 -124 63 187 -202 -136 144 94 -182 137 167 356 23 147
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T29: MehyHapogHa nHBecTuLoHa no3uuurja (M)

HETO MO3NLIMIA
AKTUBA
[lnpekTHe MHBeCTULMje

BnacHuyke xapTuje o4 BpujeaHOCTY 1
LVOHWLIE Y MIHBECTULMOHUM GOHA0BUMA

3apyKetbe (pasHu AYKHUYKI NHCTPYMEHTH)
Moptdonuo nueectuumje

BnacHuuKe xapTuje o4 BpUjeaHOCTI 1
[AMOHULIE Y MHBECTULMOHIM (GOHA0BUMA

3apyxerbe (pasHu BYKHUYKN MHCTPYMEHTH)
(DMHaHCKjCKN AepuBaTUBI

Octane niBectuymje

OcTany BNacHUYKM Kanutan

Banyta u Jlenozuu

3ajmoBu

Ocurypatbe, neH3uje 1 CTaHAapAn30BaHH
CUCTEMI OCUTypatba

TProBUHCKIN KpeaUTI 1 aBaHH
Octana notpaxuBatbe/obaBese
Pe3epBHa akTuBa

BanyTa n genozntu

XapTuje o4 BpujesHocTH
Octana pe3epBHa akTiBa
MACKBA

[lupeKTHe nHBeCTULMje

BnacHuuKe xapTuje of BpUjeHOCTI 1
[AVIOHNLLE Y MHBECTULIMOHIM (OHI0BUMA

3agyxerbe (PasHu AYXHUYKI UHCTPYMEHTI)
Moptdonuo nusectuupnje

Bnactmuke xapTuje o4 BpujesHoCTM M
[AVOHMLIE Y MIHBECTULMOHUM GOHA0BUMA

3apyxerbe (pasHit Ay KHUYKM UHCTPYMEHTH)
(DuHAHCKMjCK AepuBaTMBHU

Octane uHBecTULMje

OcTanv BnacHuyKm Kanutan

Banyta u [leno3uti

3ajmoBu

Ocurypatbe, eH3uje U CTaHAapAN30BaHH
CACTEMU OCUTYPatba

TPproBUHCKIN KpeuTI 1 aBaHH
Octane obaBe3e

(neuvjanHa npasa Byyetbe (Heto cTBopeHe
duHaHcmjcke 0base3e)

HanomeHa:

2012.

-15.178
12321
560

297

263
466

23

444

4.786
29
2.985
329

61

1177
205
6.509
2335
3.877
297
27499
11.324

8.006

3318
703

123

580

15.472
66
2.053
10.758

2179
32

367

2013.

-15.101
13.466
695

291

404
532

23

509

517
47
3.288
334

58

1181
263
7.068
2218
4.592
258
28.567
12.231

8.872

3360
544

127

417

15.792
L)
1.934
11113

2.231
105

352

2014.

-15.509
13.983
708

299

40
569

31

538

4.880
48
2.982
3M

110

1.201
228
7.826
2182
5.384
260
29.492
12.253

8.449

3.803
474

118

355

16.766
50
1.653
12.310

17

2.284
76

375

2015.

-15.692
14.597
878

362

516
582

33

550

0
4.530
52
2.870
232

88

1.026
262
8.606
1132
7.288
186
30.290
13.063

9.516

3.547
349

56

293

16.878
47
1.595
12.632

2119
68

401

2016.

-15.282
15.816
933

370

562
674

39

635

2
4.677
48
3.127
158

87

990
267
9.531
3165
6.158
208
31.098
13.382

9.698

3.684
299

79

220

17416
26
1.489
13.074

234
65

401

2017.

-14.545
17.045
1157

47

730
764

44

720
0
4.509
52
3191
176

92

943
55
10.614
2935
1474
205
31.590
14.166

10.517

3.649
240

93

147

17184
29
1.554
12.890

22

2243
73

374

2018.

-14.100
19.326
1.268

468

799
1.018

Ly

977

5415
54
3.952
249

89

1.021
49
11.626
3188
8.225
212
33.426
14.957

11.364

3.592
246

98

148

18.223
36
2.751
12.494

23

2435
102

382
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-y MmuivioHnma KM -

2019. 2020. 2021.

-13.172 -12.098 -11.918
21.021 22.309 25.094

1.245 1365 1477
622 736 789
623 629 688
1.203 1180 1.519
39 38 82
1164 1141 1437
1 0 0
5.975 5.896 5.749
53 61 54
4.350 4.297 4.214
210 196 207
9% 105 108
1199 1195 1129
69 40 36

12.598 13.869 16.349

3426 3975 4416
8.917 9.601 11.630
254 292 304

34193 34.407 37.012
15.535 15.609 16.546

11.663 12.070 14.032

3.872 3.539 2.513
207 178 a7
99 110 108

107 69 308

1 2 0
18.451 18.617 20.050
47 48 78
2.825 2.015 1.730
12.527 13.369 14192
24 27 30
2.550 2.684 291
88 101 104
389 373 1.005

MebhyHapopaHa unsectuymoHa nosuuuja (I1P) 3a BuX komnunupana je y cknagy ca HajHoBujom metoponornjom MehyHapoaHor MoHeTapHOr GpoH/Aa 3a Komnunauujy

CTaTMCTVKe NnaTtHor 6unaxca (BOP) n mehyHapofHe MHBECTULIMOHE NO3KLKje, LecTo n3aate (BPM6). Komnunaumja mefyHapoaHe MHBECTULMOHE No3uLuje YKibyuyje

1 pefoBHY rofinLLtby PEBU3Mjy MPETXOAHO 0bjaBIbeHMX NofaTaka 3a TpU roAviHe yHaTpar, y CKnagy ¢ HajHOBWjUM AOCTYNHUM 13BOPHUM nopauuma.CkpaheHa Bep3uja

npvimujerbeHe meTogonoruje 3a komnunauujy lIP 3a BuX goctynHa je Ha web ctpanuum LIBBuX.
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T29: MehyHapopaHa nHBecTuuUmoHa no3muuja (MIAM) -y MmuivioHnma KM -

2019.Q1 2019.Q2 2019.Q3 2019.Q4 2020.Q1 2020.Q2 2020.Q3 2020.Q4 2021.Q1 2021.Q2 2021.Q3 2021.Q4 2022.Q1 2022.Q2

HETO NO3ULIJA 14119 14191 13421 13372 13108 13413 12732 12098 12349 12508 12142 11918 -12.042  -12.195
AKTMBA 19568 19981 20.845 21.021 20780 21.088 21495 22309 22550 23198 24439  25.094 24.890  25.157
[lnpekTHe MHBeCcTULMje 1310 1336 1314 1245 1260 1261 1271 1365 1414 1447 1492 1477 1489 1486

BnacHuuKe xapTuje oA BpUjeaHOCTU 1
[AMOHILIE Y MIHBECTULMOHIM (GOHA0BUMA

3apyxetbe (pa3Hit AyKHUYKM UHCTPYMEHTH) 815 792 751 623 636 632 621 629 657 674 707 688 683 664

495 545 564 622 625 629 650 736 758 773 785 789 806 822

Moptdonno uusecruumje 1.083 1178 1193 1.203 1154 1764 1163 1180 1246 1288 1471 1519 1604 149

Bnactuuke xapTuje oa BpujesHoCTH

40 4 44 39 34 36 34 38 4 34 74 82 82 85
[LVIOHULIE Y MHBECTULMOHUM GOHA0BUMA

3ajlyxetbe (PasHu AYKHUUKN MHCTPYMeHTH)  1.043 1137 1.149 1.164 1.120 1128 1129 114 1.205 1.255 1398 1437 1522 14

(DMHaHHjcKN AepuBaTUBY 1 1 1 1 1 0 0 0 2 0 1 0 1 0
Octane nuBectuupje 5700 5444 5884 5.975 5904  5.640 5716 5896  6.248  6.283 6.058 5749  5.840 6.275
OcTanu BRacHNYKM KanuTan 54 54 54 53 54 54 54 61 62 54 54 54 53 53
Banytan [lenosutu 4185 3937 4404 4350 4283 4026 4123 4297 4642 4720 4539 4214 4214 4545
3ajmoBiu 237 188 115 210 226 230 208 196 194 189 169 207 235 271

Uy GO E G AT 9% 89 89 9% 102 99 12 15 12 100 9 108 M 12

CUCTEMM OCUTYpatba
TProBUHCKN KpeANTY 1 aBaHCU 1.070 1113 1150 1.199 1.199 1199 1197 1195 1.210 1185 1159 1129 1187 1.250
Octana notpaxvBarbe/obase3se 62 63 n 69 39 31 32 40 28 34 37 36 39 43
Pe3epBHa akTuBa M474 12022 12453 12598 12461 13.023 13345 13.869 13.640 14180 15416 16349 15957 15.899
Banyta u genosutu 2959 3242 3286 3426 3.501 3407 3663 3975 3307 3361 4.061 4416 4384 4919
XapTuje oa BpujeaHoCTH 8298 8547 8914 8917 8689 9316 9380 9601 10.059 10534 11.065 11.630 11.269  10.682
(Ocrana pe3epBHa akTiBa 216 233 254 254 270 301 303 292 274 284 289 304 303 298
MAC/BA 33.688 34172 34267 34193 33.888 34501 34227 34407 34900 35707 36.581 37012 36932 37.352
JlnpekTHe nHBecTULMje 15310 15641 15683 15535 15354 15.685 15591 15609 15982 16360 16.611 16546 16.546  16.664

BnacHuuke xaptuje oa BpujesHoCTY
AUOHNLIE Y MIHBECTULMOHUM GOHA0BUMA

3apyxetbe (pasHu BYKHUUKM MHCTpyMenTn)  3.855  3.885 3909 3872 3646 3834 3645 3539 3200 2536 2565 2513 2634 2661
Moptdonuo nuBectuumje 243 240 228 207 220 198 196 178 172 501 452 417 388 415

1145 11756 11774 11663 11708  11.850 11946 12070 12781 13.824 14046 14.032 13912 14.003

Bnacuuuke xaptuje o4 BpujeaHocTH
JAVIOHULIE Y MHBECTULMOHIM GOHAOBUMA

3apyetbe (pasHin ByKHUYKM UHCTPYMEHTH) 140 14 128 107 13 89 84 69 66 401 353 308 279 306

102 98 100 99 107 109 112 110 106 101 98 108 109 109

OuHaHcmjcKn fepuBaTuBH 0 1 0 1 1 1 1 2 0 0 0 0 0 2
Octane nHBecTuLMje 18135 18.291 18355 18451 18313 18617 18439 18617 18747 18.846  19.518 20.050  19.998  20.270
OcTanu BRacHNYKu Kanutan 3] f 37 47 49 48 47 48 58 62 65 78 78 78
Banytau [lenozutu 2513 2695 2650 2.825 2583 2218 2008 2015 1808 1699 1631 1730 1642 1633
3ajmoBu 12593 12466 12607 12.527 12585 13.224 13.249 13369 13558 13732 13.830 14192 14137 14259

A3 T B B A 3 3 3 2% 2% 2 2% 7 28 29 29 30 31 3

CUCTEMM OCUTYpatba
TPproBUHCKI KPeANTY 1 aBaHC 2465 2493 2523 2550 2585 2614 2647 2684 2815 2843 2.874 291 2982  3.088
Octane o6aBe3e 108 188 122 88 95 101 84 101 100 103 105 104 118 154

(newwjanta npasa Byuetbe (Heto cTBopeHe

X 389 384 394 389 392 387 378 373 379 377 984 1.005 1.009 1.027
DMHaHcmjcke 0baBese)

Hanomena:

MebhyHapogHa uisectuymoHa nosuuuja (I1P) 3a BuX komnunupana je y cknagy ca HajHoBujom metoponornjom MehyHapoaHor MoHeTapHOr ¢poHAa 3a Komnunauujy
cTatTUcTrKe nnaTHor 6unaxca (BOP) n mehyHapoaHe MHBeCTULMOHE NO3uLmje, WecTo nsaarbe (BPM6). Komnunauwvja mehyHapoaHe MHBECTULMOHE No3nuuje yKibyuyje
1 pefoBHY rofinLLtbY PEBI3MjY MPETXOAHO 06jaBIbeHNX NofaTaka 3a TpU roAviHe YHaTpar, y CKiagy ¢ HajHOBMjUM AOCTYNHUM 13BOPHUM nopauuma.CkpaheHa Bep3uja

npvimujerbeHe meToponoruje 3a komnunauujy IIP 3a BuX goctynHa je Ha web ctpanuum LIBBuX.




LiIbBuX BUNTEH 3 2022

T30: CepBurcrpare CnosbHOr ayra - y xusbagama KM -
MnaH otnnate y 2022. M3BpLeHo y 2022. (kamaTa + rnaBHuULA)
3aK/byyHo ca centembpom
Kpeputop naBHuLa Kamara YkynHo naBHuua Kamara YKynHo
JaBHu KpeauTopU 672.687 107.493 780.180 493.480 89.289 582.770
MehyHapoZaHe 1 pervoHanHe opranusauuje 524.822 85.804 610.626 397.566 69.821 467.388
EBponcka nHBeCTMLMOH baHKa 100.992 23.346 124338 83.906 17.759 101.666
EBRD - EBponcka 6aHKa 3a 06HOBY 11 pa3Boj 116.283 9.260 125.543 86.913 9.646 96.560
(Bjetcka 6aHKa - IDA 178.560 15.275 193.835 110.495 11.929 122.425
(BjeTcka 6aHka - IBRD" 59.132 18375 71.507 45.339 12718 58.057
Pa3BojHa 6arKa Casjeta EBpone” 6.883 1399 8.282 5.958 973 6.931
MehyHapogHu ¢oHg 3a pa3Boj nosbonpuspese 4.935 743 5.678 5.489 580 6.069
MMO 38.478 9.783 48.261 39.907 12.876 52.783
EBponcka komucuja 19.558 1.624 27183 19.558 3.339 22.897
Bnapa v BnapuHe arexumje 147.865 21.688 169.554 95914 19.468 115.382
Mapucku kny6" 30113 3.777 33.890 14.899 2.560 17.459
Cayaujckn Gouz 3a pasgoj 6.202 2.029 8.231 6.468 1.768 8.236
Octana 6unatepana 111.551 15.883 127433 74.547 15.140 89.687
[puBatHu kpeauTop 0 0 0 0 0 0
JloHgoHcKu Kny6” 0 0 0 0 0 0
YkynHo 672.687 107.493 780.180 493.480 89.289 582.770
UsBop:

MwuHucTapcTBo PrHaHcuja n Tpesopa buX
1) Ayr HacTao npuje 1992
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T31: CnossHy gyr onwTe Bnage buX no kpegutopmuma* -y xubagama KM -

Kpeputop 2016. 2017. 2018. 2019. 2020. 30.6.2021.  30.9.2021. 31.12.2021. 31.03.2022. 30.06.2022.* 30.09.2022.*

JaBHU KpeauTopy

MehyHapozHe u pernoHanHe

opraHu3aumje
EBponckavHBecTMonaGanka 1762048 1801241 1882500 2001813 2019542 2034902 2066565 2101668 2084540 2133385  2.098.097
EBPZ‘;TO'T AT 07254 832260 831436 818206 943323 990722 1013367 1036246 1051737 1067299  1.063.780
Cajercka Gatka - IDA 1964619 1909596 1793233 1763617 1596099 1559529 1547903 1544281 1523234 1516389 1549205
(Bjercka Gatka - IBRDY 845019 763521 957864 1004803 1079178 112718 1102508 1115536 1097510 1110397 1126306
EBponicka passojHa 6atka 80361 95558 16049 126974 144734 144071 142306 171584 16442 12733 173859
"Mofﬁ:;‘;‘:;:zg"’"” BPBBY geeng 796 82930 8743 90050 N 91531 93319 9204 94877 97319
Mehynapogsu MoHeTapHn GoHa 1028123 591554 414136 306558 907698 948178 964893 1005487 1025917 1032754 1047491
EBponicka Komicuja 26876 219053 211230 183848 160378 156466 136908 381387 381387 381387 36189
Ocrano? 92046 122300 145195 164552 202068 224338 236021 246752 45691 251642 258214
Briaga v BnaguHe arexuyje
Caynwjckm passojHi doHg 103815 137404 95966 100748 85848 77214 76965 68579 68331 65430 69127
Mapucki kny6” 450 668172 638607 601114 545243 522680  SM4915  S02M8 5039177 495183  504.578
Janaw 68319 94318 162931 200178 212720 203769 206514 200325 193050 177094 180964
Kysajr” U854 36578 55423 60063 52914 51655 52049 53893 52850 59945 59696
Ocrano? 534958 522650 547955 513626 535048 528715 540636 538500 526892 523861 519268
[TpuBaTHN KpeanTOpU 0 0
TloHgoHCKM Kny6 218554 5508 100131 72754 36377 18188 18189 0 0 0 0
Ocrano 19563 11365 153433 133778 14N7 457005 403494 375278 341657 364976 368343
YynHo 8872467 87012 8198128 8140125 8725397 0021281  ON24763 9434952 9365359 0447351 9478075
N3BoOp:

MuHncTapcTBO PprHaHCKja 1 Tpesopa buX

HanomeHna:

Cratbe pyra je Bo6mjeHo NpepayyHOM BanyTe y Kojoj je KpeauT yrosopeH y KM no KypcHoj nuctu LIBBuX Baxehoj 3a nocmatpanu gatym.

1) Ayr HacTao npuje 1992.
2) Yksbyuyje OPEC doHp.

3) YKIbyuyje v AUPEKTHO 33y XKetbe eHTUTETCKIX BNaaa.

4) OBa KaTeropwja ykibyuyje: BAWAG, /13Bo3Ho-yBo3HY 6aHKy Kopeje, KWF, Bnaae benruje u LLinanuje.

5) YKIbyuyje cTapu v HOBU ayr

* MpenvMnHapHW Nogauu, peBUAMPAHN y CKNaay C NpUMIbeHVM r3BjeluTajem of MUHUCTapcTBa drHaHcuja n Tpe3opa buX 31.07.2022. roaviHe 1 ykibyuyjy kpegut JI

MNyTesun PC n gupekTtaH ayr bpuko nucTpurkra.




LiIbBuX BUNTEH 3 2022

T32: leBn3He pe3sepse LIBBnX - Ha Kpajy nepuoga, y MuanoHuma KM -
bpyTo aeBu3He pesepse
© £ o =
3 g o 2 =8<x E55g ¢ CEE3 £ £g ]
5 A 5 - 282 25s5% & £5% g2 3 g E
= = ™ = S == =X = T © o = > T o = c T w©
1 2 3 5 6 7 8 9=3+...+8 10 1 12=10-1
2012. 1. 159,0 45 133,2 23345 00 38774 6.508,6 6.507,4 5.987,0 5204
2013. 1. 164,1 27 91,6 22176 0,0 45923 7.068,3 70673 6.659,2 408,1
2014, 1. 182,7 52 718 21817 0,0 5.384,1 78256 7.824,5 72931 5314
2015. 1. 1823 38 1285 1.003,6 00 7.288,1 8.606,3 8.605,0 8.064,6 5404
2016. 1. 205,1 26 194,8 29704 0,0 6.158,2 9.531,1 9.529,0 89263 602,6
2017. 1. 2039 15 2364 2.698,6 00 7416,1 10.556,6 10.555,0 99771 5778
2018. 1. 2100 22 2741 2914 0,0 8.2254 11.623,2 11.6214 10.983,3 638,1
2019. 1. 254,1 02 3226 3102,8 00 8.9174 12.597,1 125954 11.824,2 71,2
2020. 1. 291,6 09 142, 3.8321 00 9.601,3 13.868,0 13.866,3 12.970,6 895,7
2021. 12. 302,0 19 4696 3.9451 00 11.629,6 16.348,1 16.345,8 15.573,0 7728
07. 2869 68 4377 36113 00 10.245,0 14.587,6 14.585,6 137393 846,3
08. 2884 43 4425 37683 00 10.9953 15.498,7 15.496,9 14.672,6 8243
09. 284,38 44 443,6 36171 00 11.065,2 15.415,1 154129 14.6279 7850
20t 10. 2895 44 4435 40169 00 112931 16.047,5 16.045,7 15302, 7435
11. 2938 19 4435 4.006,7 00 113750 16.121,0 16.1191 153131 806,0
1. 302,0 19 469,6 3.945,1 00 11.629,6 16.348,1 16.345,8 15.573,0 7728
01, 3003 48 4714 4198,6 0,0 114674 16.442,5 16.4399 15.715,2 7247
02. 3193 22 440,6 40251 00 11.553,1 16.340,1 16.337,5 15.6193 7182
03. 301,3 2] 4570 3.926,1 0,0 11.268,7 15.955,3 15.952,3 15.306,2 646,2
04. 3096 52 453,0 4.254,5 0,0 109327 15.955,1 15952, 15.354,8 5974
2022. 05. 294,6 16 452,6 4,647 0,0 10.574,1 159699 15.967,3 154073 560,0
06. 296,7 16 452,6 4.465,2 0,0 10.681,4 15.897,5 15.895,1 15.361,1 5340
07. 2973 8,0 4557 54524 0,0 10.052,5 16.265,9 16.263,1 15.682,8 5804
08. 292,8 13 4757 5.438 0,0 10.507,0 16.520,6 16.518,0 16.008,4 5096
09. 291,5 14 476,1 6.0199 0,0 9.730,2 16.519,1 16.516,5 16.067,7 4488
Hanomena:

BpyTo fieBU3HE pe3epBe UnHe cTatba bUNaHCHMX No3uLMja KpaTKopoyuHe cTpaHe akTuBe LIBBuX (3nato, pacnonarame LIBBnX SDR, peBunse y Tpesopy LIBBrX, npeHocrsu
[leno3nTu y CTpaHoj BanyTu KOA Hepe3naeHTHNX 6aHaka 1 0CTaso) 1 MHBECTHpatba y XapTuje of BpujeaHoCTM of jyna 2006. roavHe no oanyun MHBecTMLMoHor
komuTeTa LIBBMX. HeTo feBm3He pesepBe NpeacTaBrbajy pasnuky nsmehy 6pyTo AeBnsHuX pesepsu 1 obaBesa npema HepesnaeHTMa. MoHeTapHy nacuy LIBBuX
UMHe HoBaL| U3BaH MOHeTapHVX BNacTW 1 Aeno3nTn pe3naeHaTa Koj MoHeTapHuxX BnacTu. Heto ctpaHa akTuea LIBBrX npefctaBiba pasnuky nsmehy HeTo eBU3HUX
pe3epBu N MoHeTapHe nacuse LIBBuX.

MoHeTapHu nopaum axxypvpaHu y cknagy ¢ metogonorvujom MM®-a (MpupyYHUK 3a MOHeTapHY 1 pUHAHCKjCKY CTaTUCTMKY, 2000), oa jaHyapa 2006. roauHe.
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T33: Cno/bHOTProBUHCKA pa3MjeHa -y MuanoHuma KM -
lognHa Mjecen 3B03 pobe YB03 pobe Canpo u3B03a 1 yBo3a pobe yB(I).IsoaK:::(:::wc; %
1 2 3 4 5=(3-4) 6=(3/4)x100

2012. 7.858 15.253 1395 51,5
2013. 8.380 15170 -6.790 55,2
2014. 8.682 16.199 7518 53,6
2015. 8.987 15.852 -6.865 56,7
2016. 9418 16.161 -6.743 58,3
2017. 11.055 18.186 -7.130 60,8
2018. 11.900 19.274 -1.374 61,7
2019. 11.493 19.499 -8.006 589
2020. 10.521 16.886 -6.365 62,3
2021. 14.274 21.597 -1.323 66,1

07. 1177 1921 -744 61,3

08. 1.083 1.757 -674 61,6

09. 1334 2019 -685 66,1
2021.

10. 1353 2.026 -673 66,8

1. 1.454 2105 -651 69,1

12. 1378 2155 777 63,9

01. 1.322 1712 -389 772

02. 1376 2073 -697 66,4

03. 1.596 2515 919 63,5

04. 1,610 23N 761 679
2022. 05. 1.608 2427 -819 66,3

06. 1577 2.603 -1.026 60,6

07. 1460 2475 -1.014 59,0

08. 1.342 2.350 -1.008 571

09. 1.636 2.649 -1.014 61,7

Hanomena:

KopwwheHu cy HajHOBMju nofauyn AreHumje 3a CTaTUCTUKY BocHe 1 XepLierosriHe o BprjeHOCTY M3BO3a U yBO3a pobe Mo cneyunjaHOM CUCTEMY TPrOBUHE U HUCY
yK/byueHa npunarohera obyxBaTa 1 BpUjeJHOCTU Koja ce paje y by U3BjeLuTaBarba O MiIaTHOM 6rnaHcy.
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T34: buX-3B803 No 3emsbn fecTuHaumje - y xusbagama KM -
fopuHa  Mjecey  Hbemauka XpBarcka Uranuja Cpbuja CnoBeHuja Ayctpuja Typcka Lipna lopa g::;:: YKynHo

2012. 1.210.103 1.165.019 939.241 710.002 653.304 654.764 182.874 249.230 2.093.426 7.857.962

2013. 1.310.844 1.194.637 1.003.294 766.745 686.503 687.565 174.625 270.745 2.285317 8.380.275

2014. 1.317.490 955.047 1.195.438 800.690 697.785 755.827 234392 293.818 2431.255 8.681.742

2015. 1.412.906 925.166 1.214.930 770.695 748.870 743.062 354.630 262.844 2.554.212 8.987.315

2016. 147941 985.360 1.131.096 822.846 807.200 730.590 401.047 240.751 2.819.806 9.418.109

2017. 1.595.704 1.284.200 1.209.035 1.093.685 973.397 899.235 431.094 352.507 3.216.524 11.055.383

2018. 1.741.537 1.464.002 1.352.791 1.251.474 1.057.052 1.020.991 323.223 402.113 3.287.069 11.900.251

2019. 1.675.709 1.399.922 1.300.534 1.308.885 1.006.226 1.089.881 292.554 407.303 3.011.551 11.492.564

2020. 1.630.844 1.362.907 1.015.184 1.152.068 954.078 1.005.509 314.249 293.645 2.792.675 10.521.159

2021. 2.137.576 1.864.306 1.608.291 1722477 1.219.184 1.284.935 358.064 394.449 3.684.248 14.273.529

07. 178.431 155.257 153.938 134.807 103.758 103.739 22,612 31.966 292.467 1176977

08. 174.848 141.638 104.545 142.054 85.884 109.272 26.094 30.821 267.852 1.083.008

09. 200.287 159.917 157.651 156.017 104.978 121471 30.195 31.779 371.999 1.334.295

202 10. 205.442 151.776 168.390 187.445 106.620 121.207 40.100 34.205 337.752 1.352.938

. 227414 174.715 183.476 195138 116.168 129.598 36.838 35.220 355.566 1454134

12. 182.442 172.136 160.244 211170 114.398 95.634 41141 39.872 360.638 1.377.675

01. 202.932 20411 156.137 185.346 95.755 109.061 24.633 51.629 292.570 1322174

02. 221388 194430 158.922 189.138 105.310 118.545 24.865 41.938 321.084 1.375.620

03. 237971 224334 178.014 215198 128.618 146.106 31.897 50.597 383.265 1.596.000

04. 233.318 244.220 185.495 213482 128.528 140.357 31.306 53.202 379.655 1.609.563

2022. 05. 221.049 254.621 196.510 222.586 126.119 147.829 26.004 57.628 355.317 1.607.663

06. 222.860 219.813 196.954 222178 124.215 158.929 23.940 40.284 367.646 1.576.820

07. 221.309 214.002 203.043 176.352 112,167 142.417 19.657 33.855 337.382 1.460.185

08. 203.982 218.864 100.539 180.427 104.280 145.104 20.829 58122 309.457 1.341.602

09. 226.222 273.834 163.817 191.886 124.224 162.654 27350 46.723 418.801 1.635.511

Hanomena:

KpvTepuj 3a npukasuBame nojeanHayHmX 3emarba je yyelwhe n3sosa 13 Te 3embe y yKynHom n3sosa buXy tporoanwmem nepuogy (2016, 2017, 2018. roaune). Y cknagy

C HaBefieHNM, cBe 3embe ca yuelwhem Behium op 3,0% ncKasaHe Cy NojeAMHAYHO, JOK Cy OCTane 3eMJbe yKIbyueHe y KaTeropujy “OcTane 3emsbe”.
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T35: buX - YBO3 no 3em/bama nopujekna -y Xxusbagama KM -
fopia  Mjeceny tbemauka Nranuja Cpbuja XpBatcka Knha CnoBeHuja Pycuja Typcka Ayctpuja g::;:: YkynHo
2012. 1725796 1429362  1431.534  2.202.545 816.377 803.360  1.493.885 449381 504.094  4396.607  15.252.942
2013. 1734842 1482.256 1485608  1.956.353 914.082 754344 1.505.995 493.202 521188 4321922 15.169.792
2014. 1.869.564  1.653.565  1.629.521 1.851.693  1.359.548 763.235  1.292.467 582.203 532109 4665372 16.199.278
2015. 1.914123 1.758.287 1728431 1.673.068 1.091.670 773.503 910.072 644.698 560.859 4.797.152 15.851.863
2016. 1.998.877 1.899.582 1.828.142 1.617.713 1.091.966 831403 729427 687.349 556.399 4.920.158 16.161.014
2017. 2.103.758 2.062.127 2.029.997 1.828.432 1.186.073 912.704 907.315 766.728 618.743 5.769.765 18.185.642
2018. 2.297.072 2.170.785 2.070.768 1.915.158 1.339.232 917.01 892.371 874.490 672.990 6.124.091 19.273.968
2019. 2.337.802 2.333.081 2.150.219 2.020.597 1.449.423 906.606 451193 964.624 721.547 6.163.492 19.498.584
2020. 2.074.858 1.949.017 1.895.718 1.523.371 1.355.872 840.875 359.084 896.725 682.570 5.308.196 16.886.285
2021. 2.566.643 2.600.538 2427344 1.922.537 1.702.427 984.015 629.494 1.269.716 823.775 6.670.410 21.596.900
07. 225415 258.248 217.601 190.704 178.666 86.318 67.097 101.607 68.520 526.824 1.920.999
08. 207.720 172.275 220158 177.976 147.861 70.094 62.929 121.037 58.263 518.794 1.757.107
09. 223.252 240.767 242.672 201.914 152.088 97.450 71.710 119.392 75.616 594.633 2.019.493
202 10. 240.091 254.969 228.883 182.866 157.355 86.327 30.493 120.546 74.281 650.020 2.025.831
1. 228.090 254.037 218.177 169.112 164.277 85.584 45.677 124.861 81.21 734148 2.105.174
12. 236.443 243.009 237.201 177.789 183433 88.938 63.652 133.805 78.668 711.666 2.154.605
01. 172.884 187.974 160.979 145.444 154.529 71.109 57.203 100.135 60.878 600.511 1.711.646
02. 231.853 224.556 228.770 179.214 166.255 85.423 62.580 128.277 79.394 686.785 2.073.108
03. 265.597 290.343 302.350 235.261 188.069 106.368 53.284 148.915 93.167 831391 2.514.746
04. 249.976 283.032 260.778 214.958 164.583 97317 48.875 165.625 91.913 793.825 2.370.882
2022. 05. 243.291 312.576 266.893 234.998 186.041 93.514 54.833 141.287 87.557 805.655 2.426.646
06. 250.729 318.877 280.839 261.033 196.371 103.467 56.611 160.894 91.361 882.409 2.602.591
07. 255.437 353.235 237413 269.692 197.554 98.391 60.809 118.631 85.906 797449 2.474.516
08. 236.740 254.900 267.878 280.877 203.959 77.730 52.667 138.696 70.641 765.416 2.349.505
09. 270.293 333.289 284121 303.992 240.733 103.272 69.104 141.229 93.977 809.479 2.649.490
Hanomena:

KpvTepuj 3a npukasusare nojeanHauHmX 3emasba je yuelhe yBosa 13 Te 3emsbe y yKynHom yBo3sy buX 'y Tporoauwbem nepuopy (2016, 2017, 2018. roanHe). Y cknapy

C HaBeAeHNM, CBe 3emsbe ca ydewwhem Behum og 3,0% 1ckasaHe Cy NojeuHa4Ho, AOK Cy OCTae 3eMibe yKibyueHe y kateropujy “Octane 3emsbe”.




LiIbBuX BUNTEH 3 2022

T36: CrpyKkTypa u3Bo3a pobe

Mepuoa janyap - centem6ap 2021. janyap - centembap 2022. MpoueHat npomjexHe y
0/IHOCY Ha MCTV Nepuoj
Ipyna npoussoaa M3Hocy xumapama KM U3Hocy xumbapama KM Mpouenar yyewha NpeTXofHe roauHe

HuBOTUH-E N NPOM3BOAY XKUBOTULCKOT NOPHjeKNa 116.637 145.295 11 24.6
Mpon3Boav 6ubHOr nopujekna 191.833 174.447 13 9,1

MacTvi 1 yrba XUBOTUHCKOT NOpHjekna 1 busbHor nopujekna 60.653 104.407 08 72]
lpexpambeHe npepahesute 281.985 345.487 2,6 22,5
[Tpon3Boay MiHepanHor nopujekna 916.144 1.592.353 11,8 73,8
[Tpon3BoAv Xemujcke UHAYCTPUje AN CPOAHIX MHAYCTPUja 683.151 947.130 70 38,6
[TnacTyHe mace, ryma u kayuyk 482.830 619.627 4.6 283

Koxa n kp3Ho 82.978 91.943 0,7 10,8

[lpBo 1 npon3BoAy oA ApBeTa 699.967 878.371 6,5 25,5
Llenyno3a, nanup 11 KapToH 1 HUXOBYM NPOU3BOAN 282435 405.520 3,0 43,6
TeKcTun 1 TeKCTUAHYU NPOU3BOAN 480.593 572.248 42 191
06yha, Wwewwmpy, Kane 1 CIUYHI NPOU3BOAN 529.991 654.356 48 23,5
Mpou3BoAY oA KaMeHa, runca, LemMeHTa i CIMYHIX

Matepujana, KepamuyKu NpoU3BOAMN, CTaKNO U CTaKNEeHN 111.120 163.311 1,2 47,0
npoU3BOAM

::;;ﬁlsa :gin:;:v:: MeTalil 1 bIX0BI MPOU3BOAY, AParo 1 41497 38.564 03 7

ba3Hu MeTanu u npon3soan of 6asHux MeTana 2.113.809 3.176.857 235 50,3
MalunHe, anapati1, MexaHuuKK 1 eneKTpUYHM ypehaju 1.514.516 1.840.315 13,6 21,5
TpaHcnopTHa CPeACTBA 1 HIXOBU AMjenoBy 1 npubop 289.961 378.603 28 30,6
(aroBw, MjepHU, My3U4KI 11 MEAVLIMHCKI MHCTPYMEHTU 38.734 56.336 04 45,4
Opyje 1 MyRULWja; FUXOBY AjenoBI 1 npubop 160.966 182.466 13 134
Pa3Hu nponssoan 1.008.418 1.157.174 8,6 14,8
Z:‘ni:;; :-:Z: :Ue”al KONeKLMOHAPCKN NpefMeTH 1 25 ) 00 637
HepasBpcrao 314 237 0,0 -24,5
YkynHo 10.088.782 13.525.139 100,0 341

HanomeHa:

13Bop 0BUX NoAaTaKa je AreHuuja 3a CTaTUCTUKY BocHe 1 XepLierosunHe 1 360r Tora ce yKynaH 13Bo3 1 yBo3 pobe pasnuikyjy of BpMjeAHOCTM MCKa3aHWX y CTaTUCTULM
nnatHor 6unaHca Koja yKibyuyje pasHa npunarohetba.

Mopaun cy KI'IaCI/Id)VIKOBaHI/I npema XapMOHI/I3OBaHOM cncTemy Kogosa CBjeTCKE TProBUHCKe opraHusauuje.

)




LIbBuX BUJITEH 3 2022

T37: CrpykTypa yBO3a pobe

Nepnoa janyap - centem6ap 2021. janyap - centem6ap 2022. lpoueHat npomjene y
O/IHOCY Ha MCTV Mepuoj;
Ipyna npoussopa U3Hocy xumbapama KM M3Hocy xumbapama KM Mpouenar yyewha NpeTXoAHe ronHe
KuBOTMH-€ N NPOM3BOAM XKUBOTUCKOT NOPHjeKNa 447.780 568.196 2,7 26,9
Npov3Boav 6urbHOr nopujekna 591.865 828.710 39 40,0
Mactin n yrba XuBOTMH-CKOT NopUjekna v GumbHor nopujekna 121.372 186.747 09 539
lpexpambene npepaheBute 1.288.698 1.608.473 7,6 24,8
[Tpon3BoAM MiHepanHor nopujekna 1.862.213 3.621.968 171 94,5
[Tpon3BoAYN XeMujcke UHAYCTPUjE UK CPORHUX UHAYCTPHU]A 1.412.910 1.678.209 79 18,8
lnacTuyHe mace, ryma u kayuyk 1.169.162 1462433 6,9 251
Koxa u kp3Ho 218.886 267.221 13 22,1
[lpBo 11 npon3BoAy 04 ApBeTa 270.041 378.425 1,8 40,1
Llenyno3a, nanup v KapToH ¥ t1X0BM NPON3BOAK 339.956 478.933 23 409
TeKCTin 1 TeKCTUAHI NPON3BOAN 974.939 1.174.799 55 20,5
06yha, Wwetwnpu, Kane 1 CIMYHK NPOU3BOAN 243.349 318.503 15 30,9
E:nc/leeﬁrénnemeumm MeTani 1 tX0BI MPOM3BO/AY, AParo 1 nonyaparo 30848 19460 02 11
ba3xu metanu n npon3soan op 6azHux Metana 2.268.739 3.611.106 171 59,2
MaluwHe, anapatu, MexaHuuku 1 enekTpuyHu ypehaju 2.104.277 2.640.286 12,5 25,5
TpaHcnopTHa cpeCTBa I HIX0BY Aujenosi v npubop 1.028.983 1.136.253 54 10,4
(CatoBw, MjepHU, My3UUYKI 1 MEAVLIMHCKI MHCTPYMEHTI 221.107 270.211 13 22,2
Opyje u MyHULW]a; HUXOBY Ajenosu 1 npuéop 9.367 16.409 0,1 75,2
Pa3Hu npousogn 378.080 447.830 2,1 18,4
YMjeTHUUKa ajena, KoneKLMOHapCK MpeAMETI 1 aHTUKBUTETH 409 5.963 0,0 1.359,2
Hepa3BpcraHo 5.058 1447 0,0 714
YKynHo 15.311.290 21.173.130 100,0 38,3
Hanomena:

M3Bop oBUX nofataka je AreHumja 3a cTaTucTUKy bocHe 1 XepuerosrHe v 360r Tora ce yKynaH n3Bo3 1 yBo3 po6e pasfiukyjy of BpUjeAHOCTU NCKa3aHUX y CTaTUCTULN
nnaTHor 6unaHca Koja yKkibyuyje pasHa npunarohetba.

Mopaun cy KI'IaCVId)VIKOBaHM npema XapMoH130BaHOM cncTemy KofoBsa CBjeTCKe TProBuUHCKe opraHmaaque.
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T38: Mpernen NpocjeuHnx cpepbrx KypceBa KOHBEPTUOWIHE MapKe

EMU XpBarcka YewkaP.  Mahapcka Janan IliBajuapcka  Typcka B. bputanuja CAR Knna Cpbuja

EUR HRK K HUF JPY CHF TRY GBP usb CNY RSD

foquna  Mjecey 1 100 1 100 100 1 1 1 1 1 100
2012. 1955830 26,003868 0,077784 0,676389 1,909803 1,622699 0,845478 2,412276 1,522668 1,732491
2013. 1955830  25,806786 0,075328 0,658705 1,512911 1,589326 0,775940 2,304432 1,473557 0,239647 1,729721
2014. 1955830  25,619449 0,071033 0,633710 1,393940 1,610337 0,673375 2,426325 1,474019 0,239264 1,668863
2015. 1955830  25,688577 0,071687 0,631327 1,456462 1,832914 0,650180 2,694477 1,762605 0,280568 1,619915
2016. 1955830 25960428 0,072346 0,627987 1,628845 1,794449 0,586378 2,396405 1,768011 0,266189 1,588875
2017. 1955830  26,205454 0,074317 0,632480 1,546889 1,761597 0,476205 2,232882 1,735482 0,256628 1,611317
2018. 1955830  26,365492 0,076267 0,613697 1,500585 1,693763 0,351884 2,210985 1,657498 0,250633 1,653621
2019. 1955830  26,365089 0,076197 0,601572 1,603053 1,758109 0,307940 2,230125 1,747204 0,252963 1,659447
2020. 1955830 25946780 0,074002 0,557563 1,607387 1,827419 0,247515 2,201320 1,716607 0,248658 1,663431
2021. 1955830 25977234 0,076253 0,545671 1,506596 1,808910 0,191301 2,274685 1,653851 0,256382 1,663495

07. 1955830 26,069053 0,076299 0,548068 1,499408 1,800314 0,192412 2,284118 1,654497 0,255549 1,663646
08. 1955830 26,090051 0,076781 0,555186 1,512495 1,817375 0,195738 2,293624 1,661455 0,256506 1,663582
09. 1955830 26,099791 0,077054 0,555832 1,507593 1,801041 0,194573 2,283824 1,659285 0,257009 1,663582

20 10. 1,955830 26,032323 0,076731 0,542308 1,491938 1,825402 0,183565 2,307456 1,685804 0,262408 1,663592
1. 1,955830 26,011782 0,077009 0,536519 1,503071 1,858347 0,162759 2,306693 1,713630 0,268153 1,663390
12. 1955830  26,005238 0,077396 0,532589 1,520377 1,878689 0,127688 2,302557 1,730111 0,271599 1,663393
01. 1955830 25996011 0,079827 0,543995 1,504506 1,882231 0,127251 2,341072 1,728160 0,271877 1,663345
02. 1955830  25,962189 0,080109 0,548653 1,495972 1,867587 0,126492 2,333614 1,723864 0,271704 1,663296
03. 1955830 25836210 0,078092 0,518531 1,501361 1,910814 0,121573 2,341104 1,776058 0,279958 1,662095
04. 1,955830 25,875006 0,080084 0,522686 1,433318 1914754 0,122507 2,339109 1,802198 0,280796 1,661349
2022. 05. 1,955830 25,951530 0,079107 0,509405 1,436617 1,891062 0,119065 2,302850 1,850825 0,276553 1,663469
06. 1,955830 25,991757 0,079122 0,492441 1,384156 1,908744 0,108736 2,283569 1,848738 0,276240 1,665462
07. 1955830 26,008840 0,079496 0,485134 1,404683 1,979336 0,110157 2,299766 1,918855 0,285061 1,666040
08. 1955830  26,028995 0,079613 0,486818 1,429335 2,019274 0,106979 2,315582 1,929271 0,283948 1,666605
09. 1955830  26,000744 0,079611 0,485704 1,382979 2,026399 0,107735 2,240012 1,971803 0,281512 1,666985

87
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T39: BnaguHe ¢uHaHcumje buX - jegnHuue cekTopa Bnage

-y MmuivioHnma KM -

BX KoHconupoBanu BX KoHconupoBau LD "aﬁa,m‘a 160

fopuna  Tepuop McTuTyusje ObuX PC Bpuko npmogn  MHcuTyuje ObuX PC Bpuko e HeduHaHAjckuX ~ cyduumT/
CpepcTaBa neduupntt

2012. 10456 66428  3.6526 2461 114595 952,9 6.5959 35341 2155 11.170,8 8157 -526,9
2013. 10698 66086  3.6044 2326 11.406,5 939,0 64745 34151 2192 10.938,8 1.046,8 -579,2
2014. 11098 69721 37698 2237 11.961,7 940,3 6.652,2 36523 2190 11.350,1 1.166,8 -555,3
2015. 1.088,4 7.196,5 3.931,3 2320 12.3351 9359 6.8435 37006 220, 11.587,0 5591 188,9
2016. 1.0629 76454 39370 2485 12.7673 9493 70135 36369 1986 11.672,0 7245 370,8
2017. 1.0494 81509 41418 263,7 13.479,2 967,0 71643  3.69%,0 2128 11.913,4 759,7 806,0
2018. 1.0450 88336 43646 2809 14.402,3 995,9 76600 39834 2337 12.738,5 889,2 7745
2019. 1.051,4 9.217,5 45840 2888 15.018,1 985,5 81203 40976 2546 133343 1.006,6 6772
2020. 10706  8.6140 4.652,1 268,3 14.430,7 1.028,6 85831 47496 2879 14.474,8 17651 -1.809,2
2021. 10930 96167 5.147,2 3059 16.055,3 982,3 87928 48610 2685 14.797,0 1.368,9 -110,6
Q1 2425 1.498,3 706,4 549 24784 226,3 1.430,0 687,6 LA 23634 24,0 91,0

Q 2883  1.622,2 8131 579 2.745,9 230,2 1.521,8 7475 43,6 2.507,4 51,7 186,7

e Q3 256,6 1.761,1 812,0 62,4 2.867,4 2279 14949 776,2 41,0 2.515,2 105,3 2469
Q4 275,6 1.7919 8975 65,6 2.990,8 265,0 1.818,6 882,6 679 2.994,2 166,0 -169,4

Q1 251,8 1.621,7 742,5 51,7 2.642,3 2239 1.457,0 689,4 319 2.376,8 30,2 2354

Q@ 2733 1.792,9 8272 61,1 2.920,7 2311 1.556,0 7479 44,0 2.545,1 70,1 3054

o 05} 250 19311 940,7 64,5 31621 2387 1.5874 7671 563 2.623,1 31,6 5073
Q4 2723 18512 8878 76,2 3.050,0 2733 1.863,6 906,1 77,0 3.082,6 2043 -236,8

Q1 2777 1762, 816,9 57,0 2.882,0 2314 1.499,4 7284 343 2462,0 309 389,0

Q 2428 19145 8841 61,4 3.075,2 2317 1.683,3 7844 51,8 27234 66,5 2853

208 Q3 400,3 1.951,9 861,7 69,0 3.250,5 2439 1.651,7 8350 56,0 27544 91,2 4049
Q4 1247 21382 960,8 754 3.259,2 289,0 2.104,9 9834 789 3.416,8 2379 -395,5

Q1 2389 1.8991 8453 60,2 3.013,8 2259 1.600,5 806,8 42,5 2.646,0 26,0 3419

Q@ 261,7 1.990,1 902,3 67,3 3.1871 239,2 1.770,8 7899 63,1 2.828,7 79 286,5

o (05} 2700  2.079,8 924,2 71,6 3.309,8 253,8 1.800,7 8235 543 2.896,5 789 3344
Q4 2808  2.080,5 1.015,2 72,2 34129 266,6 21775 972,4 81,1 3.461,9 210,4 -259,4

Q1 2860  1.906,0 862,8 59,7 3.081,9 235,6 1.695,3 8773 42,7 2.818,4 40,6 2229

Q 235,6 1.674,2 887,0 53,6 2.815,4 232,8 1.8342  1.090,5 62,6 3.185,2 102,1 -471,9

20 (05} 2669 19637 970,8 67,0 3.236,3 2317 20248 933,7 69,8 3.227,7 96,5 -88,0
Q4 2821 2.027.8 1.067,1 73 3.418,9 3285 2.249,0 177 93,8 3.759,7 2311 5719

Q1 2776 1.906,5 976,0 61,7 3.191,6 2403 17279 929,8 479 2.915,8 60,1 2157

Q 2751 2.094,2 976,5 69,9 3.390,8 2351 19194  1.0224 59,7 3.211,7 93,3 858

202 QG 2628 21465 1.2731 74,1 37283 256,3 1.953,5 9634 58,9 3.204,0 789 4454
Q4 2775 22720 8949 82,3 3.501,4 250,5 24302 11704 85,6 3914 288,6 -698,7

Q1 2561 21817 1.070,1 729 3.550,1 43,1 1.818,4 9790 574 3.0673 220 460,8

0 Q 2781 24980 11932 81,2 4.026,0 2364 22279 17463 626 3.648,6 823 295,1

HanomeHna:a:

A,U,MVIHVICTpaTI/IBHVI nofgauuv NpUKyrn/beHn of: MUHNCTApCTBa d)VIHaHCVIja CBUX HMBOaA BlacTu, d)om:\osa COL[I/IjaJ'IHOF ocnrypama CBUX HUBOA B1aCTU, EHTUTETCKNX

jaBHMX npep3eha 3a nyTeBe U eHTUTETCKUX jaBHMX Npeay3eha 3a ayTonyTese. loaaum Ha roauLLbEM HUBOY 3a KOHCONMAOBaHE NPUXoAe/pacxofe YKibyuyjy NToKanHu

HMBO BRlacTu (onwTtuHe n rpagosu), JI Llecte cBux HuBoa Bnactu ®buX, JM MyTtesun PC, JN Aytouecte ®BbuX v JI AytonyTesu PC, AOK 1x nofaum 3a KBapTane 36or

HeAOCTYNHOCTU N3BOPHUX NofaTaka He nybyHny Pasnuka Msmeby npuxopa, jenHe, N pacxofa C HeTo HabaBKoM He¢MHaCMjCKMX CpeAacTaBa, € gpyre cTpaHe,

npefcTaB/ba HeTo cyduuymnT/feduyuTt.
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T40: BnagrHe ¢puHaHcuje buX - cTpyKTypa KOHCONMAOBAHNX NPUX0OAa 1 pacxofa - y munvoHnma KM -
Mpuxoan Pacxoan

- 2

x = =
= o] o =% & S T o

R & g 3 g 5 s g g B
2012. 6.037,9 4,046,6 13750 114595 33238 21564 200,6 4161 43944 6795 11708 8157
2013. 59172 4.105,2 13841 114065 3.278,1 21227 201,1 3839 44237 5293 109388 1.046,8
2014, 6.078,6 42348 16483 119617 3.265,5 21272 2389 364,9 4,658,0 6956  11.350,1 1.166,8
2015. 6.4397 43296 15658 123351 3.2943 21388 2643 384,8 47295 7754 115870 5591
2016. 6.760,4 44736 15334 127673 3.295,5 21875 252,0 3828 4.755,0 7993 116720 7245
2017. 71511 47342 15940 134792 33126 23406 223,0 4440 4.758,5 8347 119134 7597
2018. 7.688,4 5.041,8 16720 144023 34221 2.534,0 2425 476,0 5.013,2 10508 127385 889,2
2019. 8.0141 5.345,7 16584 150181 3.738,1 26883 21411 5073 52234 9361 133343 1.006,6
2020. 73633 5.3839 16835 144307 3.921,8 27028 2559 870,1 5.508,0 12163 144748 1.765,1
2021. 84854 5.798,0 17719 160553 40392 2.8477 240,2 7429 57183 12087 147970 13689
Q1 1.290,0 998,7 189,6 24784 mji 400,5 443 304 1.097,8 793 23634 24,0
Q 1412,5 1.095,5 2378 27459 706,1 418,38 78 66,5 11356 108,6 25074 517
2016 Q3 14684 1136,0 2629 2.8674 702,8 409,8 28 653 1163,2 1313 25152 1053
04 1.612,0 1.243,2 1355 2.990,8 7328 552,0 569 1609 1.220,8 2708 29942 166,0
Q 13496 1.076,7 2207 2.646,9 7078 4035 456 354 11143 69,5 2.376,1 30,0
Q 1.530,4 11924 1979 29207 703,6 4384 74,0 8538 11336 109,6 2.545,1 70,1
o Q3 1.692,0 1196,0 2740 3.162,1 7204 4403 46,8 109,6 1.134,6 714 2.623,1 316
04 1.568,6 1.269/1 2123 3.050,0 726,8 538,0 54,2 146,5 12245 3927 3.082,6 2043
Q1 1.526,1 1153,2 202,7 2.882,0 7190 322 474 24 11363 849 2462,0 309
Q 1.597,5 1.243,8 2340 3.075,2 742,6 464,6 65,0 108,2 11987 144,2 27234 66,5
218 Q3 17875 1.2415 21,6 3.250,5 7306 4706 46,4 103,1 12245 1792 27544 91,2
04 1.570,5 14033 2854 3.259,2 7669 5879 56,2 148,4 1.295,6 561,8 341638 2379
Q 1.528,5 1.2472 238,1 30138 7878 4621 f8 40,5 1.202,7 11,1 2.646,0 26,0
Q 1.669,1 13352 182,8 3.1871 806,1 4949 68,5 81,8 1.254,2 1232 28287 719
o Q3 17341 1336,0 2396 3.309,8 805,4 5177 33 112,22 12523 165,5 2.896,5 789
04 1.904,0 14273 81,6 34129 850,7 6172 52,5 189,6 13492 40,7 3.4619 2104
Q1 1.556,2 1.286,5 2392 3.0819 8177 4821 69,8 60,4 12743 1141 28184 40,6
Q 13272 12234 264,8 28154 861,7 495,5 33 1571 12771 350,5 3.185,2 102,1
220 Q3 1.564,3 1418,6 2534 3.2363 8504 486,3 24 262,8 13576 2283 3.2217 96,5
04 18488 14555 1147 34189 8727 6383 716 299,2 14196 458,2 3.759,7 311
Q1 1.560,9 13193 34 31916 851,1 4863 55,0 475 13189 156,9 29158 60,1
Q 1.690,2 14370 2635 3.390,8 866,7 5292 60,3 1429 13764 236,2 3.7 933
2t Q3 18544 14411 2320 3.5275 865,8 5475 319 1232 14054 2302 3.204,0 789
Q4 20822 1.600,5 19,6 3.702,2 913,6 651,38 60,8 336,5 1430,2 518,6 3914 2886
Q 1.851,2 1462,0 2369 3.550,1 9083 5176 52,7 55,2 13773 156,2 3.0673 2,0
e Q 21104 1.604,5 31,1 4.026,0 960,2 570,0 68,1 160,9 15313 358,0 3.648,6 823

Hanomena:

AAMVIHUCTPATUBHY NOAAUM NPUKYM/bEHN OA: MMHUCTAPCTBA GrHAHCKja CBMX HUBOA BAACTW, GOHAOBA COLMjaNHOr OCUTypara CBMX HUBOA BNACTW, EHTUTETCKMX
jaBHUX npepy3eha 3a nyTeBe 1 eHTUTETCKUX jaBHUX Npeay3eha 3a ayTonyTese. Mogaun Ha roaulwbem HUBOY 3a KOHCONMAOBaHe Npuxoae/pacxofe yKibyuyjy
JIOKaNHW HKBO BRacTu (onwTuHe v rpagosu), JI Liecte cBux HuBoa Bnactv ®buX, JI MyTesu PC, JIT AyTtouecte ®BuX 1 JIM AytonyTesu PC, fOK X NoAaLum 3a KBapTane
360r HEAOCTYMHOCTUN U3BOPHUX NOAATAKa He yKIbyuyjy. Pasnuka nsmehy npuxoga, ¢ jeaHe, 1 pacxopa C HeToO HabaBKOM HepVHACKCKINX CPeACTaBa, C Apyre CTpaHe,

npeAcTaB/ba HETO CyGUUNT/BePULNT.
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T41: BnaguHe ¢vriHaHcnje ObuX - jegmHule cekTopa Bnage -y MuanoHuma KM -

g = & &8s & S E 5g& &8s & g2 3% 2%
2012. 1416,5 2.986,2 1.830,7 6.642,8 1378,5 3.0316 1.936,2 6.595,9 4425 -395,5
2013. 14575 2,988, 1.709,7 6.608,6 1344, 3.034,8 1.8269 6.474,5 645,6 -511,5
2014, 15813 31172 1.812,1 6.972,1 1361,0 3.164,5 1.846,5 6.652,2 685,7 -365,8
2015. 1.510,0 3.175,8 19195 7196,5 1354,1 32243 1.869,1 6.843,5 214 1316
2016. 1.652,8 33234 20121 7.6454 1.380,2 33142 1.885,5 7.013,5 28,1 383,7
2017. 1.876,9 3.5384 21084 81509 1.394,8 34233 1.970,4 71643 3536 633,1
2018. 2.008,2 3.815,7 22925 8.833,6 1.552,7 3.660,1 2.075,7 7.660,0 4264 7472
2019. 1.878,3 4.069,5 24732 9.2175 1493,6 3.953,0 22743 81203 564,8 5325
2020. 3.718,6 17335 24179 8.614,0 4.008,2 17576 23310 8.583,1 8213 7904
2021. 41414 1.848,2 27304 9.616,7 39983 1.809,7 25215 8.792,8 804,3 19,5
Q 336,4 7633 465,1 14983 2749 81,7 4099 1430,0 40 643

Q 392, 809,2 493,1 1622, 3373 821,0 4358 1.521,8 10,1 903

2016 (&} 4742 8297 5317 1.761,1 3059 8171 446,4 14949 14,4 251,8
Q4 450,1 9072 522,2 17919 4621 850,6 593,5 1.818,6 443 711

Q 3313 821,8 5019 1.621,7 2736 8349 4126 1457,0 6,2 158,5

@ 4074 891,5 5417 17929 345, 8415 4459 1.556,0 12,6 24,4

o 03 4391 869,8 589,8 19311 341,8 841,6 4796 1.587,4 119 3319
Q4 699,1 933,5 475,1 1.851,2 4341 885,8 632,2 1.863,6 573 -69,7

]l 4144 884,7 531,6 1.762,1 2732 866,2 4287 14994 6,4 256,2

@ 465,1 9478 589,1 1.914,6 366,7 9103 4938 1.683,3 15,8 2154

e (0E} 4784 9335 629,2 1.951,8 3414 902,7 4969 1.651,7 32,1 268,0
04 650,3 1.0299 542,6 2138,2 5713 961,8 656,3 21049 82,4 -49,1

Q1 4127 9472 6129 1.899,1 2678 9370 4694 1.600,5 -4,7 3033

@ 459,2 1.0177 605,2 1.990,1 3515 986,1 525,1 1.770,8 359 183,5

o Q3 491,1 1.010,4 6784 2.079,8 3793 987,6 5339 1.800,7 21,0 258,1
04 5153 1.072,8 576,8 2.080,5 495,1 1.020,8 7459 21775 794 -176,4

o 895,0 4083 614,8 1.906,0 8093 8077 4704 1.695,3 73 203,4

Q@ 8239 3883 482,2 1.674,2 882,4 4268 545, 1.834,2 28,6 -188,6

220 Q3 9715 4440 7570 1.963,7 1.233,7 4312 568,7 2.024,8 29,7 90,8
04 1.028,2 470,7 563,9 20278 1.082,8 4546 746,6 2.249,0 53,4 2746

Q 903,2 4074 604,0 1.906,5 810,6 4323 4931 17279 99 168,7

Q 997,0 4588 666,8 2.094,2 930,2 436,6 581,0 19194 178 1571

o Q3 1.068,4 4427 7488 2.146,5 1.063,0 440,8 563,2 1.953,5 21,2 171,8
04 1172,8 514,8 7109 22720 1.194,5 4777 8843 24302 70,6 2287

Q 1.0204 454,8 7132 21817 8003 4458 579,0 1.818,4 12,6 3759

e @ 1.165,2 504,8 953,8 2498,0 1.202,3 4569 694,6 22279 20,1 250,0

Hanomena:

ALMVHNCTPATMBHU NOAALM NPUKYM/beHN OA: MHMCTapCcTaBa GuHaHCKja, OHAOBa CoLMjanHOr OCcUrypata Cerx HUBoa Bnactn y ®buX, JIN Liecte cBMX HMBOA BnacTn
®BunX n JN Aytouecte OBuX. Mofgaum Ha roauLLtbeM HUBOY 3a KOHCONMAOBAHE NPUXOAE/PacXofe YKIbyuyjy NoKanHU H1BO BRacTu (onwTuHe v rpagosw), JI Liecte cBux
HuBoa Bnactn ®buX n JMN Aytouecte ®buX, Aok 1x Nofaum 3a KBapTasne 360r HeJOCTYMHOCTY M3BOPHIX MOAATaKa He yKibyuyjy. Pasnuka usmehy npuxoga, ¢ jeaHe, n
pacxopa ¢ HeTo HabaBKOM HepUHaAHCHJCKUX CpeACTaBa, C Apyre CTpaHe, NpeAcTaB/ba HeTo cybuunt/aeduunT.




LiIbBuX BUNTEH 3 2022

T42: BnaguHe dpuHaHcuje OBuX - CTPpyKTypa KOHCONMMAOBAHMX MPKX0Aa 1 pacxofa -y munmoHnma KM -
Mpuxoan Pacxoaun
.
z 5
~ 5 2 2 a 5 c =
g & 2 ] 28 i 28 & 5 § &% 2%
2012. 31728 2.668,8 8011  6.6428 1.681,9 15733 94 2585 25390 4436 6.595,9 4425
2013. 31219 2.706,9 7798 66086 1.700,2 15807 938 2399 25202 3399 6.474,5 645,6
2014, 3.299,8 2.8199 8525 69721 1.655,5 15690 1030 2335 26365 4547 6.652,2 685,7
2015. 3.500,3 2.875,6 8206 71965 1.660,1 16071 1201 2568  2.6729 526,5 6.843,5 214
2016. 3.7794 3.005,6 8604 76454 1.656,8 16640 1290 2536 27239 586,2 70135 248,1
2017. 40585 3.2039 8884 81509 1.685,2 17392 1192 2844 27875 548,8 7643 353,6
2018. 44163 3.456,5 960,8  8.8336 17531 18458 1039 3005 29326 7241 7.660,0 4264
2019. 46469 3.688,8 8818 92175 19949 20091 1012 3440  3.0949 576,2 81203 564,8
2020. 41194 3.662,0 8327 86140 20627 20337 975 5838  3.2460 5594 8.583,1 8213
2021. 4844 3.9274 8469 96167 21195 2131 815 5298 32956 6434 8.792,8 8043
Q 700,1 691,4 1068 14983 3524 3364 242 217 645,1 50,2 1430,0 40
Q 7776 7351 1095 16222 3476 3531 401 490 6598 723 15218 10,1
2016 03 830,1 758,0 730 17611 3419 3404 21 353 664,5 90,6 1.494,9 144
04 9252 8211 455 17919 3744 470 365 1044 6934 1929 1.818,6 443
Q 7393 7493 1331 16217 3573 3464 43 259 6574 457 1457,0 6,2
(1) 882,6 812,2 982 17929 3509 3643 397 544 671,6 750 1.556,0 12,6
o 0 9553 792,6 1832 19311 365,6 3544 226 633 676,5 105,0 15874 19
04 9095 849,8 99 18512 3634 4193 300 914 7074 25222 1.863,6 573
o 8417 806, 1136 17621 360,7 3662 240 25 670,2 53,2 14994 64
Q 9378 859,8 170 19146 3809 3833 320 720 7174 97,7 16833 15,8
e 03 9523 858,7 1408 19518 365,4 3811 204 586 7215 1047 1.651,7 321
04 990,3 931,2 2168 21382 3971 4504 264 897 7473 394,0 21049 824
Ql 876,0 864,8 1582 1.8991 4155 3964 214 228 716,1 283 1.600,5 -47
Q 963,8 9251 1012 19901 4299 458 36 543 758,6 795 1.770,8 359
o 3 10153 922,5 1420 20798 423 222 09 762 7496 98,8 1.800,7 21,0
04 1047 976,4 624 20805 4653 4888 245 1281 794,6 276,2 21775 794
Q1 8883 8899 1278 19060 4184 a7 31 30 753,1 46,5 1.6953 73
Q 7597 8239 905 16742 4609 243 295 680 7703 81,2 1.834,2 28,6
080 03 842,5 973,2 1480 19637 4435 097 241 1906 8207 126,1 2.024,8 29,7
04 14064 1.001,7 974 25056 mo 719 227 143 674,7 2291 17951 66,0
Q1 8539 896,3 1563 19065 4428 235 252 268 7753 34,4 17279 99
Q 993,6 974,5 1262 2092 455,5 $97 154 1009 7827 1251 19194 178
20 3 10628 973,0 107 21465 4476 4498 27 747 826,0 1328 1953,5 212
04 11482 1.083,5 403 22720 4914 585 166 260, 830,1 303,6 2.430,2 70,6
Q10389 1.009,0 1338 21817 4832 450 42 359 7819 483 18184 -12,6
e Q2 12514 1.096,9 1497 24980 518,8 4811 182 1032 893,2 2134 22279 201
Hanomena:

ALMVHNCTPATMBHM NOAALMN NPUKYM/bEHN OA: MHKCTapCcTaBa uHaHCKja, OHAO0BA COLMjanHOr ocUrypara crx HuBoa snactn y ®buX, JIN Liecte cBnx HMBOA BnacTn
®BuX nJMN Aytouecte ®buX. Mopauy Ha roauLLHbEM HBOY 3a KOHCONMAOBaHE NPKXOAe/Pacxoe YKibyuyjy NoKaHV HUBO BNacTu (onwTuHe n rpagosm), JI Liecte carx
HuBoa Bnactn ®buX n JMN Aytouecte ®buX, Aok 1x Nofaum 3a KBapTane 360r HeJOCTYMHOCTY M3BOPHIX MOAATaKa He yKibyuyjy. Pasnuka usmehy npuxoga, ¢ jeaHe, n
pacxopa ¢ HeTo HabaBKOM HepUHaAHCHJCKUX CPeACTaBa, C Apyre CTpaHe, NpefcTaB/ba HeTo cybuunt/aedbuunT.
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T43: BnaguHe duHaHcumje PC - jeanHunLe cekTopa Bnage -y munmoHnma KM -
Konconnposaxn KoHconuposanu '=§r
npuxoAy pacxopu < = 3
Topuwa  Mepuop sgg §§§ 5%‘*’ §§§ gg;z g
288 Z%E 288  EEF 2§ 2
& S 88 & €88 5
2012 1.666,5 1.566,5 3.652,6 1.6479 1.595,1 3.5341 307,7 -189,2
2013. 1.638,4 1.616,9 3.604,4 1.546,7 1.637,1 34151 3103 -121,0
2014. 1.778,7 1.683,3 3.769,8 1.749,3 1.704,1 3.652,3 360,5 2431
2015. 1.804,1 17135 3.9313 1.707,5 1.7549 3.700,6 2353 -4,6
2076. 2.556,5 7444 3.9370 24159 7497 3.636,9 366,3 -66,3
2017. 2.713,7 780,7 41418 24223 746,2 3.696,0 268,7 1771
2018. 2.8394 7742 4.364,6 2.700,8 720,0 3.9834 3374 839
2019. 2.963,6 8345 4.584,0 2.775,6 7285 4.097,6 376,0 10,3
2020. 3.041,5 907,2 4.652,1 3.3957 784,0 4.749,6 8218 919,2
2021. 33122 984,5 5.1472 3.399,0 862,5 4.861,0 459 1297
Q1 5745 1384 706,4 5373 156,8 687,6 133 54
Q 658,7 165,1 813,1 5784 79,7 7475 31,0 34,6
016 Q3 633,4 2073 812,0 604,3 200,5 776,2 70,5 -34,6
Q4 690,0 2288 8975 695,9 208,0 882,6 493 34,4
Q1 604,2 1474 7471 5315 161,7 688,7 11,0 474
Q 656,9 1831 8272 584,8 175,8 7479 26,4 529
o Q3 747,7 2295 940,7 604,5 1991 7671 21,2 1524
Q4 7049 216,0 8878 7343 2049 906,1 64,1 -82,4
Q1 665,5 170,8 816,9 5859 1619 7284 838 79,7
Q 7193 1854 884,1 6376 167,4 7844 334 66,3
20 Q3 699,7 1824 8617 682,5 172,8 8350 372 -10,5
Q4 7549 2304 960,8 794,8 2131 9834 80,0 -102,7
Q1 6776 1924 8453 666,6 164,9 806,8 26,1 12,4
Q 724,1 2043 902,3 643,5 1727 7899 30,6 81,7
o Q3 743,8 210,1 924,2 6771 176,2 8235 46,3 54,4
Q4 8181 222,2 1.015,2 788,5 2091 9724 95,4 -52,6
Q1 687,2 2013 862,8 722,0 181,0 8773 29,2 -43,7
Q 716,2 198,0 887,0 957,7 160,0 1.090,5 56,3 -259,8
200 Q3 780,2 249,8 970,8 8013 191,6 933,7 46,4 298
Q4 8579 2524 1.067,1 914,7 246,2 177 99,3 -149,9
Q1 792,8 214,2 976,0 7.8 189,0 929,8 35,6 10,6
Q 77,2 255,8 976,5 853,6 2194 1.022,4 521 -98,0
22 Q3 870,3 251,8 1.072,2 788,2 2251 9634 44,6 64,3
Q4 8779 256,6 1.095,8 985,5 2237 1.170,4 1211 -195,7
Q1 881,8 232,7 1.070,1 805,5 2179 979,0 31,7 59,5
e @ 989,3 2774 1.193,2 981,2 238,6 1.146,3 59,0 -12,0

Hanomena:

AAMVHUCTPATUBHY NoAaun NpuKyn/beHn oa: MuHuctapctea prHaHcuja, doHAoBa counjanHor ocurypatrba y PC, JIT MyTesu PC v JM AytonyTesu PC. Mogaun Ha
roguLlkbeM HUBOY 3a KOHCONMAOBaHe Npuxofe/pacxofe yKibyuyjy nokanHu H1Bo BnacTy (onwtuHe u rpagose), JITMyTesn PCw JIMT Aytonytesn PC, aok nx nogaum 3a
KBapTane 360r HeJOCTYNHOCTU M3BOPHWX MofaTaka He yKibyuyjy. Pasnuka nsmehy npuxoaa, ¢ jeiHe, 1 pacxoaa ¢ HeTo HabaBKOM HeprHaACUjCKIX CpeACTaBa, C Apyre
CTpaHe, NpeAcTaB/ba HETO CyGpnUMT/aedpuumT.
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T44: BnagvHe duHaHcuje PC - cTpyKTypa KOHCONMAMPAHMX MPUX0Aa 1 pacxoda

LiIbBuX BUNTEH 3 2022

-y munnoHuma KM -

Mpuxoan Pacxoaun

g o g q:j £ g = % g % ;—' <

2012. 1.895,6 13423 44,7 3.652,6 937,0 346,2 1001 146,1 1.801,5 203,2 3.534]1 307,7
2013. 1.831,8 1.362,6 4101 3.604,4 8813 303,6 105,7 123,2 1.854,8 146,5 3451 3103
2014. 1.84738 13799 5421 3.769,8 9224 3133 1339 1083 1.968,7 205,8 3.652,3 360,5
2015. 1.967,1 14179 546,3 3.931,3 9393 305,2 149,3 105,0 1.998,0 203,8 3.700,6 2353
2016. 2.001,5 14311 504,4 3.937,0 946,1 300,6 120,7 m,7 1.982,3 175,5 3.636,9 366,3
2017. 2.100,5 1.490,2 551,2 4141,8 925,8 372,6 102,2 1326 1.925,6 2372 3.696,0 268,7
2018. 2.279,6 1.5431 5419 4.364,6 950,3 436,5 136,8 148,4 2.031,5 2799 3.983,4 3374
2019. 2.357,8 1.612,0 614,2 4.584,0 1.002,7 44,2 137,5 145,6 2.084,0 303,5 4.097,6 376,0
2020. 2.228,7 1.675,6 7479 4.652,1 1.093,6 433,8 155,9 254,2 2.216,7 595,4 4.749,6 821,8
2021. 2.589,5 1.823,9 7339 5.147,2 11389 4757 156,4 192,4 2.374,2 5234 4.861,0 4159
Q1 3591 299,2 48,1 706,4 186,0 159 196 53 445,9 150 687,6 133

Q 403,7 3511 583 8131 186,4 199 31,6 10,7 468,5 30,4 7475 31,0

2016 Q3 394,6 368,8 48,6 812,0 183,7 232 20,1 284 490,5 30,5 776,2 70,5
Q4 413,0 419 72,6 897,5 188,8 54,5 194 509 500,8 68,1 882,6 493

Q1 379,2 3211 46,8 7471 179,0 174 20,8 77 450,4 135 688,7 11,0

Q 46,9 370,9 394 8272 180,3 23,2 34,0 245 455,3 30,6 7479 264

o (05} 495,3 393,8 51,6 940,7 1771 23,7 23,6 355 450,6 56,7 7671 21,2
04 370,5 4043 13,0 887,8 184,9 45,0 239 474 492,6 12,4 906,1 64,1

Q1 429,8 3399 471 816,9 182,5 23,7 23,0 16,7 458,7 238 7284 838

Q 453,2 3741 56,8 884,1 184,9 278 32,6 27,6 473,6 379 7844 334

208 (05} 4489 372,0 40,8 861,7 182,8 316 25,5 377 495,2 62,1 835,0 372
Q4 435,0 4571 68,6 960,8 188,1 50,1 294 475 522,0 146,4 9834 80,0

Q1 44,0 3733 48,1 8453 191,8 24,0 199 171 4793 74,7 806,8 26,1

Q 468,5 3984 353 902,3 194,0 321 357 21,8 4871 194 7899 30,6

2 (05} 463,2 402,2 58,8 924,2 192,6 26,6 217 351 4933 54,1 8235 46,3
Q4 4572 438,1 1199 1.015,2 199,8 44,7 270 51,0 5353 14,7 972,4 954

Q1 4299 3891 43,8 862,8 2M,7 25,5 46,1 22,8 5124 58,6 8773 292

Q 3477 389,0 150,2 887,0 2129 26,1 137 80,2 496,5 261,2 1.090,5 56,3

200 Q3 459,4 430,1 813 970,8 21,0 27,6 17,7 63,3 526,9 872 933,7 46,4
Q4 4713 4675 1223 1.067,1 271 46,6 516 65,0 582,7 1547 1177 993

Q1 468,5 4134 94,1 976,0 2150 236 29,6 199 5343 107,4 9298 35,6

Q 4509 4494 76,2 976,5 2179 40,2 443 371 582,4 100,5 1.022,4 521

2 Q3 531,2 4589 82,2 1.072,2 2208 31,2 88 43,0 571,0 88,5 963,4 44,6
Q4 5329 5021 60,7 1.095,8 2278 452 43,2 67,2 580,5 206,6 1.170,4 1211

Q1 5631 442,3 64,7 1.070,1 2327 28,3 251 154 585,5 92,0 979,0 31,7

0 Q 600,2 4951 979 1.193,2 250,0 353 48,4 49,8 6275 135,2 1.146,3 59,0

Hanomena:

AAMVHUCTPATMBHU NOJALM MPUKYN/bEHN Of: MUHUCTApCTBa GprHaHcrja, doHZoBa couymjanHor ocurypara y PC, JI Mytesu PC v JI AytonyTesu PC. Mogauu Ha
roAviHbEM HUBOY 3a KOHCONMAOBaHE NPuUxoae/pacxofe YKIbyuyjy TOKanHW HBO BNacTu (onwTuHe u rpagose), JITMyTtesn PC v JM AytonyTtesu PC, ok nx nopauu 3a
KBapTase 360r HelOCTYNHOCTV U3BOPHUX NofaTaka He yKibyuyjy. Pasnuka nsmehy npuxoaa, ¢ jeaHe, n pacxofa ¢ HeTo HabaBKOM HepUHACK]CKIX CPefCTaBa, C Apyre

CTpaHe, NpefcTaB/ba HeTo cyduumnT/aeduunT.
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LIbBuX BUJITEH 3 2022

T45: TokoBY AVPEKTHNX CTPAHNX UHBECTULMjA Y BuX KnacnpukoBaHM npema 3eMsby CTPAHOT yriaravya
-y MunanoHuma KM -

lopnHa Ayctpuja Xonaupuja XpBatcka Wtanuja  tbemauka Pynja  Cnosenuja  Cpbuja LliBajuapcka Typcka g::;:: YkynHo
2012. 133,6 1,6 86,1 285 377 1475 -81,1 81,8 87 54 161,9 601,1
2013. 85 327 18,6 225 36,9 -82,8 356 104,6 44,0 311 226,7 4071
2014. 1711 26,0 88,7 24,0 -6,1 195,8 -1,2 331 89 17,6 2531 8111
2015. 53 833 161,5 66,3 523 285 211 36,8 335 56,1 159,2 636,9
2076. 12,8 57,6 142,5 252 2,0 -443 34,6 258 13 34,6 2677 6184
2017. 841 =313 159,6 46,9 57,7 -6,8 101,1 56,9 30,6 -03 3271 853,6
2018. 90,7 1009 1291 23,6 105,1 143,4 4,6 211 46,5 74 2529 963,3
2019. 68,8 6,7 148,0 175 54,4 213,0 22,0 41,6 -19,8 32 2440 7993
2020. 99,3 -39 178,6 33,6 783 14,8 571 1325 23,2 60,3 139,0 736,7
2021. 96,1 -65,8 82,0 58,7 76,9 -94,6 70,7 79,5 210,8 147,0 310,0 971,2
Jau - Jyn 2022. 86,7 6,4 -113 22,6 65,3 25,0 719 373 95,7 26,2 136,6 512,4

Hanomena:

[MpeKTHe cTpaHe MHBECTULMje (TOKOBM 1 CTaka) KOMNWIOBaHe Cy Y CKflafly C HajHOBWjVIM METOAOJOLIKMM YNYTCTBMMA U npenopykama MehyHapoaHor MoHeTapHor
doHaa (MM®) n OpraHusaumje 3a eKOHOMCKY capafmy 1 pa3Boj (OECD). [leTasbaH METOAONOLWKY NPUCTYN KOMMUAALWju 1 Npe3eHToBatby je npeactaBbeH y MMO-
oBoM MprpYYHUKY 3a NNaTHU 6GUNaHc - WecTo n3gare n OECD-ovom OKBUPHOM KOHLENTY fleprHMLMje ANPEKTHUX CTPaHUX MHBECTULM]a - YeTBPTO U3fatbe.
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T46: TOokOBM ANPEKTHUX CTPaHKX MHBecTUumja y BuX npema NACE Rev 2 knacudurkaumjy gjenatHoctu
-y MunmoHuma KM -

2013. -4,0 2,2 -101,1 26,5 139 40 50 -44,4 73,7 46,1 138,5 46,1 2269 4071
2015. 45,0 52 24,0 58,4 -44 -529 6,7 84,0 293 57,8 16,8 89,5 236,1 636,9
W6 s w0 Sl W6 20 23 Me e W04 9 M4 e
2017. 208 13,5 -26,0 1,2 -8,8 58,8 473 59,3 96,1 171 203,0 419 3292 853,6
SWm e s W0 B2 B 7 A3 B T 8 W0 w4 3
2019. 134 151 200,3 26,5 6,4 A 59 19,7 1738 -20,6 153,3 19,0 27,7 7993
Samowe 06 s W W33 W W M0 45 B2 A5 3 B
2021. 13 93 521 16,7 52 102,7 259 781 1729 18 20,0 22,0 5474 971,2

Hanomena:

TokoBe fupeKkHnX cTpaHux nHBectuuumja y buX npema NACE 1. Rev1. knacudurkauuje fjenatHoctn 3a nepuog 2004-2012 moxkete Hahu Ha web cTpaHuuymn

[InpeKTHe CTpaHe UHBeCTULMje (TOKOBW U CTakba) KOMNUIoBaHe Cy Y CKflafy C HajHOBUjIM METOAOOLKUM YNYTCTBIMA 1 Mpenopykama MehyHapoaHor MoHeTapHoOr
doHpa (MMO) n OpraHu3aLuje 3a eKOHOMCKY capafihby 1 pa3Boj (OECD). [leTasbaH MeTOLONOLWKM NPUCTYN KOMAWUAALWjY U MPe3eHTOBakby je npeacTaBbeH y MMO-
oBOM [MpVPYYHMKY 3a MaTHU 6unaHc - wecto nsaarbe n OECD-ovom OKBUPHOM KOHLENTY AedUHNLMje ANPEKTHIX CTPAHNX MHBECTULMja- YeTBPTO U3aatbe.

“n/a” y oBOj fjjenaTHOCTU Matbe je of Tpu npeayseha ¢ AUPEKTHUM MHBECTULMjaMa, Te Y CKady ca CTaTUCTUYKMM CTaHAapAMMa HUCMO Yy MoryRHOCTM npuKkasaTu
M3HOCE MHBECTULMja.




LIbBuX BUJITEH 3 2022

T47: Crarbe fUPEKTHUX CTPaHMX MHBeCTULUMja y BuX no kKomnoHeHTama -y MmuanoHnma KM -
Ocranu kanutan
lognHa Bnacunuko yuewhe n 3aapxaHe 3apape YKynHo AupeKTHe CTpaHe MHBECTULMje
3apyxuBarwa Ocrano
2012. 8.006,0 26164 5898 11.212,2
2013. 8.871,6 2.632,5 5547 12.058,8
2014. 8.4494 3.092,7 5509 12.093,0
2015. 9.515,7 2.891,1 4576 12.864,4
2016. 9.698,2 3.057,6 4919 13.2477
2017. 10.516,6 3.058,6 3738 13.949,0
2018. 113644 29730 408,0 14.745,4
2019. 11.663,0 31842 4947 15.342,0
2020. 12.070,2 2.764,1 568,2 15.402,5
2021. 14.0324 1.667,0 577, 16.276,4
Hanomena:

[IpeKTHe CTpaHe UHBeCTULMje (TOKOBW U1 CTakba) KOMNUI0BaHe Cy Y CKMlafy C HajHOBUjIM METOAOOLKUM YNYTCTBMMA 1 Mpenopykama MehyHapoaHor MoHeTapHor
doHaa (MM®) n OpraHusaumje 3a eKOHOMCKY capafiby 1 pa3Boj (OECD). [leTasbaH METOAONOLWKY NPUCTYN KOMMUAALUWju 1 Npe3eHToBatby je npeactaBbeH y MMO-

oBoM MprpPYYHUKY 3a NNaTHU 6UNaHC - WecTo n3fare n OECD-ovom OKBUPHOM KOHLENTY fleprHMLMje ANPEKTHUX CTPAHUX MHBECTULM]a - YETBPTO U3AatbE.
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T48: HomviHanHu 1 peanHun epeKTUBHU KypC KOHBEPTUBUIHE MapKe

2012. 98,50 105,14

2014. 101,10 103,09

2016. 101,26 98,88

2018. 103,39 98,52

2020. 106,20 96,97

07. 107,47 95,56

09. 107,25 95,49
- e e e
n 10791 97,58
01. 108,85 98,11
03. 109,41 99,80
2022. 05. 108,87 100,16

07. 108,92 100,25

09. 108,97 99,83

HanomeHa:
[leTasbHa MeTOf0MOLWKa Objalltberba 3a KoMmnunaumjy 1 nspadyH NEER 1 REER nnpekca cy poctynHa Ha web ctpaHuum LIBBnX

http://www.cbbh.ba/content/read/1109?lang=sr
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7. JogaTak

CMNUCAK BAHAKA
baHke koje nokpuea lnasHa jeduHuya Capajego

() 1. Sparkasse Bank g.4. bocHa 1 XepLerosuHa CapajeBo
() 2.BosnaBank International a.a. CapajeBo

3. Pa3BojHa 6aHka Oepepauuje buX a.n. CapajeBo

4. ACA banka pa.a. CapajeBo

5. ACA baHka Halwa n cHaxHa A.4. CapajeBo,

6. ProCredit Bank g.a. Capajeso

7. MpvBpepgHa 6aHKa g.4a. Capajeso

8. Raiffeisen Bank a.4. BocHa 1 XepuerosrHa CapajeBo
9. ZiraatBank BH g.a. Capajeso

10. NLB Banka g.4. CapajeBo

11. YHnoH baHka g.4. CapajeBo

12. Intesa Sanpaolo Banka a.4. bocHa 1 XepueroesuHa
13. Addiko Bank g.a. CapajeBo

=l=lolslslolelslele)

baHke koje nokpuea [nasHa jeduHuya Mocmap

() 1. KomepuujanHo - uHBeCTULMOHa 6aHKa A.4. Benvka Knagywa
() 2.UniCredit Bank 4. MocTap

baHke koje nokpuea lnasHa 6aHka PC barba Jlyka

() 1. Addiko Bank a.n. bama Jlyka

() 2.UniCredit Bank a.a. batba JNyka

() 3.Hosa 6aHka a.g. barba Jlyka

() 4.Hawa 6arka a.n. bujerbyHa

() 5.NLBBanka a.n. barba Jlyka

() 6.Atoc 6aHka a.n. barba Jlyka

O 7. baHka NowTaHcKa wregnoHunua a.g. barwa Jlyka
() 8.MFbanka a.n. barba Jlyka

() Ynannua nporpama 3a ocuryparbe fenosura
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YNPABHO OA1BOP U BULLE OCOBJbE
YIPABHW OLIbOP:

MpeacjenaBajyhn n ryBepHep
Ap Cenap Coptuh

YnaHosu

mp LWepud Ucosuh

Ap AaHujena MaptuHoBuh
Ap Papomup boxunh

Ap OparaH KynuHa

BuuerysepHepwu

BuueryBsepHep HapgnexaH 3a CekTop 3a
CTaTUCTUKY, CepBUCUparbe CMOo/bHOr  Ayra,
eBPONCKe nHTerpaunje n nnaTHe cucteme

Ap Kemko Mapuh

BuuerysepHep HagnexaH 3a CekTop 3a
MOHeTapHe onepauuje, ynpaBbahe 4eBVU3HUM
pe3epBama 1 FOTOBUHOM

mp Mapko Bugakosuh

BuuerysepHep HapnexaH 3a
aAgMUHUCTPaUnjy n GrHaHcKje
mp EpHapguHa bajpoBuh

CektOop 3a

[maBHW MHTEPHW pPeBU30pP

3amMjeHnLM raBHOT NHTEPHOT peBM30opa
mp Eanc Kosauesuh

Tomucnae UBaHkoBuh

Ypen Boaeher ekoHoMucTe
Pykosoaunay ypega

Ap benma Yonakosuh

CeKTOp 3a CTaTUCTUKY, CepBUCUPAHbE CNOSbHOT
Ayra, eBporcKe nHTerpauuje n nnatHe cucreme
PykoBofHu Tnm

Penarta bapuh

hHophe Paukosuh

mp Bepuua boxunh

mp Amup Xaynomeparvh

CekTOp 3a MOHeTapHe onepauuje, ynpas/bake
[EBU3HNM pe3epBama 1 FOTOBMHOM

PykosogHn TUM

mp EMnHa hemaH

BecHa NManuh

Ap OejaH KoBaueBuh

EanH Cnjepuvh

mp Bupgocas Mantuh

CekTOp 32 agMUHUCTpaumjy 1 PuHaHCnje
PykosBogH1 TUM

mp JacmuH Xayurpaxuh

Pape JoBaHoBuh

mp BecHa Mahyka

mp Usan Conpo

mp AparaH LipHoropauy
CynejmaH ArboBuh

LeHTpanHa 6aHka bocHe n XepueroBuHe -
[naBHa jeguHnua CapajeBo, ANpPeKTop
Nupupa Yaywesuh

LeHTpanHa 6aHka bocHe n XepueroBuHe -
[maBHa jeguHunua MocTap, gupeKkTop
CunBuja Pammak

[maBHa 6aHka Peny6nuke Cpncke LleHTpanHe
6aHke buX, aupekTop

Ounnjana UeHTpanHe 6aHke bBocHe wu
XepueroBuHe Ha Manama, pykosoawunay,

LeHTpanHa 6aHka bBocHe wun XepuerosuHe
Ounujana bpuko, pykosogunay,
JacmuHka bypuh
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Mpunpema:

Mpaduuap a.o.o.

My6nmKoBatbe 1 yMHOXaBatbe y 06pa3oBHe 1 HEKOMepLMjasiHe CBpXe
je po3BorbeHo y3 obaBe3HoO HaBohere n3Bopa.

© LleHTpanHa baHka bocHe 1 XepuerosuHe | cBa npasa 3agpxaHa
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