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qEHTPMHA EAHKA EOCHE tl XEPqETOBt/,lHE
Caxemu Sunaucujcxu usejewmaju 3a nepuoi moxou eodwe Koju je 3aepuuo 30. jyHa 2018.

vBoA

l-leHTpanHa 6aHKa 6ocHe I XepqeroB,,lHe je y npBoj nonoB]rHr4 2018. roAuHe HacraBuna oApxaBar[ MoHerapHy cra6l,lrHocr
npont4caHy 3aKoHoM o qeHrpanHoj 6aHqla 6ocHe I XepqeroBxHe. f'lpuHqun BanyrHor oA6opa je y nornyHocrr,t rcnouJroBaH,
uJro je rapaHllr,rja MoHerapHe cra6[nHocrt4 }l Haj6orb[ noKa3arerb ycnjeluHocrx nocnoBarba l-leHrpaflHe 6axxe Socue u
XepqeroBuHe

y npBoj nonoBuHu 2018. roAxHe 6t,tnll cMo r3noxeHu ryp6ynenqr,rjaua x HeusBjecHocrx Koje Aona3e x3 MehyHapoAHor
oKplDKeEa. nplrlcax Ha nocnoBarbe qeHrpanHe 6aHKe 6ocHe x XepqeroslHe Bplue Beh Ayx[ BpeMeHc(], nepnoA
I3y3eTHO HenOBOfbHU yCnOBUl TpXXUJTa eBpO3OHe y BrlAy HeraTltBHXX KaMaTHXX CTOna Ha Aeno3rlTe ,l XapTXje OA

BprjeAHocr[ y (oje ce nnacxpajy AeBr3He pe3epBe LleHrpaflHe 6aHKe 6ocHe x XepqeroBxHe.

AoAarH[ o3a3oB 3a l-leHrpanHy 6aHKy 6ocHe ]r XepqeroBuHe u tbeHo QxHaBcx.icKo nocnoBarbe npeAcraBrbana je o6aBe3Ha
nprMjeHa Met)yHapoAHor craHAapAa QuHaHcujcKor x3BjeuJrasarba (MCOI4) I oA 1.'1.2018. roAriHe (ojn y ocHoBlr yBoA[
HoBxrere y macxQuKaqujfi u Mjepesy OxHaHc[jcxe HMoBltHe, Kao 14 KoHqenr o6aBe3e u3pagyHa pe3epBaqxja 3a
oqeKliBaHe (peAurHe ry6urKe sa Srxaxcrjcxy ,rMoBlrHy MCOIy' I Hanaxe KoHTxHy[paHo np[3HasaEe o'.{eKxBaHxx
KpeAurHxx ry6[raKa no npuHr]uny ,,norneAa yHanpxjeA" x (yplpabe Ha cBaK[ [3BjeurajHx AaryM, y tlltrby npuKa3a
npoMjeHa (peAlrHor px3,lKa Ko.ieM je x3noxeHa QlHaHc[jcKa xMoBuHa l-leHTpanHe 6aHKe SocHe x XepqeroBxHe Kao
nocrbeAlqa rypoyneHrHlrx Kperarba y MeFlyHapoAHoM oKpyxelby, yKynHx SxHaHcxjcKx pe3ynrar l-leHrpanHe 6aHxe SocHe
l, XepqeroBuHe je nocrao x3pa3uro BonarlnaH (ao pesynrar xaaxrrSrKaqxje npoMjeHa y KpeAlrHoM p,l3xKy.

OcrBapeH[ QuHaHcxjcKu pe3ynrar He npeAcraBrba Hx Ha Kojx HaquH yrpoxaBarbe MoHerapHe cra6[nHocr]r 6ocHe a4

XepqeroBxHe ll y ocHoB}l je nocrbeAuqa npxlrjeHe MCOrl 9.

LleHrpanHa 6arxa 6ocxe I XepqeroBuHe (ao Hri Apyre qeHTpanHe 6aH(e y cBr,1jery, Hllje npo$xrHo op,ljeHrxcaHa

QuHaHcxjcKa uHcrxryqxja x tbeHa ycnjeuJHocr ce He Moxe Mjepxrta no ocrBapeHoM OtaHaHctajcKoM pe3ynrary Beh no
ocrBapelby 3aKoHoM nocraarbeHrx tlt4jbeBa Be3aHux 3a MoHerapHy cra6unHocr.



I_IEHTPMHA EAHKA 6OCHE H XEPUETOBhHE
Caxemu Suuaucujcxu usejewmaju sa nepuod moKoM eodune xoju je saepwuo 30. jyua 2018.

l43BJEutTAJ O EOEt4Tt4 nnn WBUTKy

(xepeer4rpaxu) (y xnruagaua KM)

l-1prxo4 oA KaMara
EQexrr HerarrBHtrx KaMarHltx crona oA
KaMaroHocHe Suxaxcurjcxe IMoB14He

EQerru HeraruBHr4x nachBHt4x KaMarHrx crona
Ha Aeno3rTe 4orr/lahurx xouepqnjanxux 6axaxa

HETO NPUXOA OA KAMATA

sa nepuod

01/01- 01t04- o1to1- 01t04-
Hanouexa 30/06/2018. (1) 30/06/2018. 3010612017. 3010612017.

14.205

(5.230)

2.819

7.060

(2.634)

1.421

14.867

(5.868)

2.012

7.445

(2.e21)

971

['lpuxo4 o4 npoansrja u HaKHaAa

PacxoA o4 npoeusrja h HaKHaAa

HETO nPl,lXOA OA nPOBh3l4JA H HAKHAAA

Hero peanusoaaxra 4o6nqr o4 npo4aje
$rxaxcurjcxe uMoBuHe pacnonoxrBe oa npo4ajy
Hero peannsoaaxu 4o6uqr o4 npo4aje
Qrxaxcrjcre hMoBrHe roja ce ujepu no $ep
aprje4nocru Kpo3 ocrany caeo6yxaarny 4o6ur
Hero (ry6uqr) I Ao5uqn oA KypcHr4x pa3nuKa

Ocrann nprxoAr4

onEPATI4BHI nPhXOEl4

Tpor.rxoan oco6rua

AgruuxucrparuBHu t ocrafl u oneparrBHta TpourKoBl4

!enpeqnjaqrja u auoprrsaquja

ON EPATI,I B H 14 TPO1IJ KOB14

HETO AOEHT nPhJE PE3EPBAqI,IJA

Hero (ry6uqu) o4 yruaruer+a

HETO (ryEhTAK) /AOE]4T 3A nEPr4OA

(314) (152) (263) (135)

6 8.102 4.211

11.794

8.416

233
(37)

1.140

5.847

4.363

179

678

11.011

7.271

7.008

195

(248)

915

5.495

4.246

4.111

195

(200)

779

21.232

(e.15e)

(3.e87)

10.915 18.881 10.380

(4.e4e) (8.e14) (4.823)

(1.e28) (3.2e3) (1.7e4)

(1.0s5) (532) (e84) (500)

(14.2011 (7.409) (13.191) (7.1171

7.031 3.263

(10.464) (9.794)

(3.433) (6.288) 5.690 3.263

5.690

Hanouexe Ha crpaHaMa oA 8 Ao 29 quxe cacraBHr,r Aho oByrx €xerux Qlrnaxcurjcxux nsajeruraja.

(1) U3eiewnai o 0o6umu unu ey6umKy sa nepuod Koju je saapwuo 30 jyHa 2018. aoduxe odpaxaea nputrjeHy MCOU 9 o0 1. janyapa 2018. eo1uHe 3a
dodamHe uHQopvaUuje o npuvjeHu MC@U I noenedamu HanoweHe 2 u 4 oeux HepeeudupaHux cdKemux Sunaxcujcxux usejewmaja ynope)He
uHQopM aquje H ucy n Wn paerbeHe.

5

3.506
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|_IEHTPAIIHA EAHKA EOCHE ],t XEpqErOBltHE
Caxemu Quuancujcxu usejewmaju sa nepuod moKoM zoduue xoju je saepwuo 30. jyua 2018.

,T3BJETUTAJ O CBEOEyXBATHOJ AOEl4Th

(xepeau4upaxn) (y xrruagaua KM)

HETO (ryE]4TAK) / AOEl,tT 3A nEPt4OA

Ocrana caeo6yxearxa Ao6nr

Cmaexe xoje ce uoey naxnadno npeHocumu y
usejeutmaj o do6umu unu ey6umxy:

Ou raxcrjcxa urMoBr4Ha pacnonoxr4 Ba sa npo4ajy
Hero npoujexa y Oep epuje4xocru roxou
nep14oAa

llpenoc y usejeLuraj o Ao6uru unu ry6wry

,Qyxxr,rvxr,r xHcrpyMeHrn no Qep apuje4Hocrn xpos
ocrany caeo6yxaarxy 4o6ut

Hero npoujexa y Qep apuje4xocrr roxou
nepuoAa
Hero npoujexa y oqeKhBaHuM KpeAtaTH]4M

ry6uqrua
llpexoc y usajeuraj o Ao6uru unn ry6mxy

Moxerapno anato
Hero npoujera y Qep eprjegnocru

Yxynxo ocmana ceeo6yxeamna do6um / (ey6umax)

yKynHo cBEoEyxBATHA EO514T / (TyEUTAK)
3A nEPr4OA

01/01- 01t04-
30/06/2018. (1) 30/06/2018.

sa nepuod

01/01- 01104-
3010612017. 30t06t2017.

(3.433) (6.288) s.690 3.263

- (27.720) 351
- (195) (195)

(27.915) 156

1.770 6.937

9.367 9.287
/2??\ _ _ _

10.904 16.224

(2.606) (841) (908) (14.156)

(2.606) (841) (e08) (14.156)

8.298 15.383 (28.823) (14.000)

4.865 9.095 (23.133) (10.737)

Hanouese Ha crpaHaMa oA 8 Ao 29 quxe cacraBHlr Ar4o oBr4x caxerhx Snxaxcrajcxux rasejer.uraja.

(1) heejewmaj o ceeo6yxeamHoj do6umu ga nepuod xoju je saepwuo 30 jyHa 2018. eoduxe odpaxaea npuujexy MCOrl 9 o0 1. jaHyapa 2018. aoduHe 3a
dodamHe uH$opuaquje o flpuMjeHu MC@n 9 noenedamu Hano$eHe 2 u 4 oeux HepeeuilupaHux caxemux QuHaHcujcKux usejewmaja ynopedHe
uHQopM a4uje H ucy n pen paerbeH e.



qEHTPMHA EAHKA EOCHE 14 XEPLIETOBIHE
Caxemu $uuancujcxu usejewmaju 3a nepuod moKoM eoduue xoju je saepwuo 30. jyna 2018.

l,l3BJEllITAJ O OI4HAHC]4JGKOM nOnOXAJy

Hanomexa
30. jyxn
2019. (1)

xa dax

1. jaxyap 31. geqeu6ap
2018. (r) 2017.(nepeengrpaxr) (y xrruagaua KM)

14MOB]4HA

Crpaxa Banfra y roroBr4Hr4

,Qenosuru KoA r4HocrpaHrx 6araxa
Orxaxcnjcxa rMoBuHa pacnonoxulBa 3a npoAa1y

,flyxxttvxtt l,tHcrpyMeHTr no Qep aprjegxocru xpos
ocrany caeo6yxaarny Ao6ur
Moxerapno enaro
Ynaraua xoja ce Apxe Ao 4ocnujeha
Cnequjanxa npaBa Byqeba y MMO-y
Ocrana aKT[Ba
Herperxuxe r onpeMa
HeuarepujanHa taMoBhHa

Bnacxu.{xr4 14HcrpyMeHrh no $ep epuje4rocrn xpos
ocrany caeo6yxaarxy go6rr

YKYNHO UMOB]4HA

OEABE3E, KAN]4TAII 14 PE3EPBE

l-oroa xoaaq y onrrqajy
,Qenosuru 6axaxa

,[enoauru Bnage u ocranux AenoHeHara
Pesepaucara ga o6aaese u rpouJKoBe
Ocrane o6aeese

Yrynno o6aaese

flor{erxu Kanuran
l-exepanxe pe3epBe (aa4pxaHa 4o6rr)
floce6xe pe3epBe

Pesepae $ep apuje4xocrr
(l-y6urax) 3a neproA

Yxynxo Kanlran rr pe3epBe

24s.978
2.471.050

8.179.345
20't.252

2.003
11.048
45.305

1.196

27.813

236.402
2.697.O15

7.473.857
203.858

1.531
11.626
45.465

1.072

27.813

236.402
2.698.650
6.202.071

203.908
1.214.062

1.531
11.656
45.465

1.072

27.813

11.184.990 10.698.639 10.642.630

4.515.374
5.024.347

926.714
1.442
3.604

4.319.360
5.033.065

624.708
1.650

11.212

4.319.360
5.033.065

624.708
1.650

11.212

10.471.481 9.989.995 9.989.99s

'10

25.000
506.289

31.300

154.353
(3.433)

25.000
506.289

31.300

146.055

25.000
542.766
31.300

53.569

713.509 708.644 652.635

YKYNHO OEABE3E, KANUTM 14 PE3EPBE 11.184.990 10.698.639 10.542.630

Hanouexe Ha crpaHaMa o,q 8 Ao 29 .{uHe cacraBH}r Al,ro oor,rx caxernx Qltnanculcxux u3B1eulra1a.

(1) heeiewnai o QuHaHcuicKoM nonoxajy xa )aH 30 jyHu 2018. eo1uHe olpar<aea npuujexy MC@1l 9 oO 1. jaHyapa 2018 eo1uHe 3a dodamHe uHeopMaquje
o npuujexu MCOI4 9 noenelamu HanoMeHe 2 u 4 oeux Hepeeu1upaHux caxemux Quxaxcujcxux usejewmaja YnopeiHe uxQopuaquje Hucy npenpaerbeHe

I
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]43BJE1UTAJ O NPOMJEHAMA Y KANTTATIY

l'lo.{erxr
Kanl,lTan

qEHTPAIIHA EAHKA EOCHE t4 XEPqETOB]4HE
Caxemu $uuaucujcxu usejewmaju sa nepuod moKoM zodune xoju je saepwuo 30. jyua 201 8.

Pesepee Pesepee

sa nepuod

YxynxoFexepanxe
pe3epBe

(eagpxara
go6nr)

lloce6re
pe3epBe Qep Qep

apujegxocrr eprjegxocrr-
AYXHt'lqKx

Srxarcrjcxa xHcrpyMeHrt,t no
r,ruoBriHa Qep

pacnoroxr,rBa apujegxocrr
sa npogajy Kpo3 ocrary

ceeo6yxaarny
Ao6rr

Pesepae
Qep

apujegxocrr -
BnaCHllqKl,l

xHcrpyMeHrx no
Sep

aprjegnocru
Kpo3 ocrany

caeo6yxearxy
Ao6xr

PeeanopusaqxoHe Hero
pesepae/Pesepae (ry6nrar) /
Sep apujegnocrra Ao6rr ea

3a MOHeTapHO nepXOA
3,.lATO(xepeargrpaxr) (y xraruagaua KM)

25.000 542.766 31.300 93.120 (39.551) - 652.63s

- (36.477) (e3.1 20) 146.053 39.551 56.009
25.000 506.289 31.300 146.053 708.644

Craue Ha AaH 31. geqeu6ap 2017.

[lprnarofaaarbe KoA noqerHe npuujere
MCO[4 9 (Hanonaera 4)

llo,{erxo cra}be Ha AaH 1. jaxyap 2018.

Yrynro caeo6yxaarxa go6rr 3a neplto4

Hero (ry6urar) sa nepuo4

Ocrana ceeo6yxeaua Ao6ur / (ry6urar)

Crare Ha AaH 30. jynr 2018.|lt

- 10.904 - (2.606; 
(3 433) (3.433)

8.298

- 10.904 - (2.606) (3.433) 4.865

25.000 506.289 31 .300 - 1 56.957 2 (2.606) (3.433) 713.509

2s.000 537.892 31.300 111.s97 (38.357) - 667.432Craue Ha AaH 1. jaxyap 2017.

Yrynxo caeo6yxaarxa go6nr 3a nepuoA

Hero 4o6ur 3a nepuoA
Ocrann caeo6yxaarHra (ry6urar)

Crare Ha AaH 30. jylu 2017.

- (27.915\ (908)
5.690 5.690

- (28.8231

(908) 5.690 (23.133)

25.000 537.892 31.300 83.682 (39.265) 5.690 644.29s

HanoMeHe Ha crpaHaMa qA 8 Ao 29 qrHe cacraBHu Axo oBrx carcrxx OrHaHcl,icxnx xsBjeurraja.

(1)tlniw 
-4 

o n@t@@y @ukany I @puod rcju je t..t@!o30 jyHa 201e eootse odpaxa.a dpurjdy Lrc@u I oo 1 jaHnpa 2013 .oowe 3a oooat uH.bopt aqule o npuli*u trcou s t*o.nu Hht H.2u4oM Rpa.udupatu, wenu dtNMujM u*i.u aja y@pe1\e u<b.puawr. Hucy N.npa@e9e
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UEHTPANHA EAHKA EOCHE 14 XEPqETOB}IHE
Caxemu $uuaucuicxu usejewmaju sa nepuod moKoM eodune xoju je saepwuo 30. jyua 2018.

]43BJE1IITAJ O HOBqAHhM TOKOB]4MA

(xepeer4rpaxu) (y xuruagaua KM)

sa nepuod
01t01-

30to6t2017.Hanouexa
01/01 -

30/06/2018. (r)

HOBI.IAH 14 TOKOB]4 OA ON E PAT]4 BH ]4X AKT]4 BHOCT14

Hero (ry6urax) / 4o611 3a nepxoA
Ycxna[eua:
Aenpequjaquja u auoprnsaquja
Hero ry6uqr no ocHoBy oqeKuBaHt,tx KpeAurHt4x ry6[raKa 3a
AyxHxqKe uHcrpyMeHre mjepere no Qep aprje4xocru Kpo3 ocrafly
ceeo6yxearxy go6ur
Hero peanusoaaHu (4o6rqu) o4 npogaje QuHarcujcre rMoBt4He
pacnonoxxBe 3a npo.qajy
Hero peanrsoeaxr (4o6uqu) o4 npo4aje AyxHt4qKt4x xHcrpyMeHara
ujepexux no Qep aprjegxocrr Kpos ocrany caeo6yxaarxy 4o6rr
l-l pnxo4r,r o4 4oxaquja
Pesepencaua ga o6aeese u rpouJKoBe

(Qo6uqu) o4 oryleua HeKperHuHa 14 onpeMe

[1prxo4n o.q AuBuAeHAu npu3Haru y rasejeurajy o Ao5urv unu ry5mxy
llpuxogr,r oA KaMara 3a AyxHn{Ke [HcrpyMeHre ujepeue no Qep
apujegxocru Kpo3 ocrafly ceeo6yxearxy 4o6nt
l-lpuxo4u oA KaMara sa QrxaxcrjcKy 14MoBltHy pacnonoxuBy 3a
npo4ajy u yaararba roja ce Apxe Ao 4ocnujeha npr3Haru y usajer.urajy
Ao6mn nnu ry6wxy
Hero xoa.{axr roKoBt4 oA oneparrBHxx aKT}tBHocrr nprje
npoujena na nocnoenoj taMoBl,rHl4 x o6aBe3aMa

llpoujene xa nocnoeroj yrMoBl4Hr r o6aae:aua
Cuauese / (noaeharue) Aeno3rra KoA tlHocrpaHrx 6arara
Cnaaueue / (noeehaue) ocrane aKrrBe
floeeharbe roroBor HoBqa y onrrqajy
floeehabe / (cuaruerue) Aeno3ura
floeehabe ocranrx o6aeesa
lz'lcnnara ornpeMHIHa
Hero xoeaq oA oneparlBHxx aKTltBHocrx

HOBqAH 14 TOKOB]4 OA 14 H B ECT]4 qt4OH 14X AKT]4 BHOCT]4
flpnnnau o4 npo4aje HeKperHrHa x onpeMe
KynoanHe HeKperHxHa, onpeMe r xeuarepujaflHe uMoBrHe
Hannahexa rnaBHhqa Ir KaMara oA AyxHt4qKt4x t4HcrpyMeHara no Qep
epuje4xocrr Kpo3 ocrany caeo6yxaarxy 4o6rr
Kynoauxe AyxHt4qKxx t4HcrpyMeHara no Qep apuje4xocru Kpo3 ocrany
ceeo6yxaaruy 4o6r,rr
l-1po4aje AyxHur{Kt4x t4HcrpyMeHara no Qep aprje4xocru Kpo3 ocrany
ceeo6yxaarxy Ao6urr
Hannahera rflaBHuLla l,t KaMara og $raxaxcr,rjcKe uMoBt4He pacnonox[Be
3a npoAajy

Kynoerne $uHaxcrjcxe t,rMoB],lHe pacnonoxxBe sa npo4ajy
l-lpo4aje QunaHcujcxe uMoBt4He pacnoaoxrBe sa npo4ajy
HannaheHa rnaBH[qa u KaMara oA ynaraba xoja ce Apxe Ao 4ocnujeha
KynoeuHe ynaralba roja ce Epxe Ao 4ocnujeha
[lpuuruexa AhBrAeHAa
Hero Hoaaq oA rtHBecrxqloHt4x aKT]tBHocrl4

fi4.854\

(8.236) (s.2s7)

(3.433)

1.055

9.367

(233)

(6e)

(1 54)

(58e)

(1 4.1 80)

5.690

(1 e5)

(66)

(12)

(41)

(763)

984

157.359
1.061

196.014
293.288

(22e)
(54)

(564.746)
(7.2o3)

1 13.350
(13e.261)

(367)
(54)

639.203 (607.s38)

(1.018)

1 .41 3.196

(2.279.317)

176.583

589

41

(1.6e6)

1 .637.1 35

(2.232.424)

274.428
11.143

(e0.720)

763
(68s.s67) (401.330)
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LIEHTPAAHA EAHKA EOCHE X XEPqETOB,IHE
Caxemu Suuaucujcxu usejewmaju sa nepuod moKoM eoduHe xoju je saepwuo 30. jyua 2018.

1,l3BJ E 1UTAJ O HOBqAH f M TOKOBI,I MA ( HACTABAK)

01101 -
30106/2018. (1)

01t01-
30t06t2017.Hanouera

H O B r{ AH 14 TO KO B 1,1 OA O 14 HA H C 14 J C KH X AKTI4 BH OCT H
Pacno4jena Ao6ntn y 4pxaaxr 6yqer
Hero xoeaq og Quxancrjcxrx aKrltBHocrn

Hero (cuauerue) xoeqa !r HoBr{aHlx eKBrBaneHara

Hoeaq ta HoBqaHr erBrBaneHT[ Ha nor{erKy roA}rHe

Hoaaq yr HoBeaHyr eKBrBaneHTr na rpajy neploAa 11

(7.311\ (8.437)
(7.311) (8.437)

(58.07s)

2.060.001

(1.017.305)

2.973.081

2.001.926 1.955.776

Hanouexe Ha crpaHaMa oA 8 Ao 29 ..tuxe cacraBHr Auo oBr4x caxerrx Quxaxcrjcxux nsajeuraja.

(1) U3eieumai o HoeeaHuv moKoeuMa 3a nepuoi Koju je saepwuo 30 jyHa 2018 ao)uHe odpaxaea npuujexy MCOrl 9 od 1 jaHyapa 2018. eo1uHe 3a
dodamHe unQopuaquje o npuvjeHu MCO4 I noanedamu Hanouexe 2 u 4 oeux Hepeeu1upaHux caxemux QuHaHcujcKux usejeumaja ynopedHe
uHQopM aquje H ucy n Nn paerbeHe



I.IEHTPANHA EAHKA EOCHE 14 XEPqETOBUHE
HanoMeHe y3 caxeme quHaHcujcKe uejeumaje 3a nepuoi moKoM eoduHe Koju je 3aepwuo 30. jyHa 2018.

HAnOMEHE y3 CAXETE Ot4HAHCI,|JCKE I,!3BJEuJTAJE 3A nEp]4OA TOKOM TOATHE
KOJ14 JE 3ABPM,|O 30. JyHA 2018.

HanoMeHa 1

HanoMeHa 2
HanoMeHa 3

HanoMeHa 4

HanoMeHa 5

HanoMeHa 6

HanoMeHa 7

HanoMeHa 8

HanoMeHa I

OcHoBa 3a np npeMy

npoMjeHe pa,ryHoBoAcrBeHux nonrruka
6yAyhe npoMjeHe pa,{yHoaoAcrBeHIx
nort{TuIa
YTrqaj npoMleHa paqyHoaoAcTaeHnx
nOnMl,i(a
HeTo np[xoA oA @Mara

Hero npuxoA oA npoBlr3uja u HaxHaAa

HeTo (ry6laqx) oA yMa$e6a

Aeno3r,rru (oA xHocrpaHr4x 6aHaxa

AyrGlaqK[ uHcrpyMeHrx no (Dep

BpltjeAHoqrx (po3 ocrany cBeo6yxBaTHy
A06xr

I HanoMeHa 10

10 HanoMeHa 1'l

14 HanoMeHa 12

14 HanoMeHa 13

18 HanoMeHa 14

19 HanoMeHa 15

19 HanoMeHa 15

20 HanoMeHa 17

20

Pe3epBe Sep BpnjeAHocru
HoBaq14 HoB,]aHr e(BrBaneHrr
ApaHxMaH BanyrHor oA6opa

ynpaBrbal6e QrHaHcxjcKl4M p143l,fl]rMa

MjepeEe Qep BpujeAHocrn

BaH6xnaHcHe craBke

TpaHcaKqxje ca noBe3aHuM crpaHaMa
OAo6paBabe caxerlrx SuHaHctajc(ux
l,3Blelrlrala

20
21
21

21

24

26

28

29

1. OCHOBA 3A NPNflPEMY

1. 1. Cy6je xm u sej eu m aea,ba

l-leHrpanHa 6aHKa EocHe x XepqeroBuHe (,,6aHKa") je ocloBaHa y cuaAy ca 3aKoHoM o LleHTpanHoj 6anqr 6ocne r
XepqeroBxHe Koju je ycBojxna napnaMeHrapHa c(ynuJr[Ha 6ocHe x XepqeroBlHe 20. jyHa 1997. roA[He, carnacHo
OnuJreM oxBt4pHoM cnopa3yMy 3a Mlrp y SocHx ta XepqeroBxHx. OcHoBHr,r r.lurb SaHKe je oApxaBabe MoHerapHe
cra6unxocru 6ocHe !4 XepqeroBliHe.

CjeArure l-leHrpaflHor ypeAa 6aHKe je y CapajeBy, Mapurana Trra 6poj 25.

y cxnaAy ca ,{naHoM 64. craB 2, 3aKoHa o LleHTpaflHoj 6aHqu 6ocHe I XepqeroB[He, 6aHKa je o6aBe3Ha Aa noAHocr4
flpe4cje4rlturey SocHe }t XepqeroBxHe npenxMxHapHe (6es usapu:exe peBxsuje) SxHaHcujcKe x3Bjeuraje 3a cBaKx
KBapTan.

ynpaBHx oA6op 6aHxe, xoju ce c€croju oA nerqnaHoBa, oAo6paBa oae caxere QxHaHcxjcKe x3Bjeuraje, a ynpaBa 6aHKe,
Koja ce cacroju oA ,lerup,l '{naHa, oAroBopHa je 3a tbtaxoBy nptanpeMy. LlnaHoBe ynpaBHor oA6opa !,l ynpaBe EaHKe euHe:

Ynpaeuu o06op

Ap. CeHaA Co$rxh
Mp. AH(xqa Kono6aplh

Mp. l.jJepx$ 14coBxh

Mp. TpuBo l\ilapxHKoBl,lh

Ap. Jby6taura BnaAyur4h

Ynpaea

Ap. CeHaA Coorxh
Mp. EpHalxHa Eajposxh

4p. Mmuqa flaxrh
XenxMupa PacnyAuh

n peAcjeAa Bajyhx

qnaH

'.{naH

'{naH
qnaH

ryBepHep

BlrqeryBepHep

BXqeryBepHep

BxqeryBepHep
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qEHTPATIHA EAHKA EOCHE 14 XEPIIETOBI.IHE
HanoMeHe yg caxeme QuHaHcujcKe rcejeumaje 3a nepuod moxou zo)une xoju je 3aepwuo 30. jyHa 2018.

1. OCHOBA 3A nPnnPEMy (HACTABAK)

1.2. PauyuoeodcmeeHa ocHoea

OxHaHcxjcxt4 [3BjeuJTajx 6aHKe ce nplnpeMajy y cKnaAy ca 3aKoHoM o l-leHTpanHoj 6aHq, SocHe !a XepqeroBxHe x
Met)yHapoAHxM craHAapAxMa OxHaHcujcKor x3BjeuJraBa)ba (MCO[4) oojaBrbeHlM oA crpaHe OA6opa 3a MebyHapoAHe
pa'{yHoBoAcrBeHe craHAapAe (OMPC).

OBU caxer[ QuHaHcxjcKu u3Bjeuraju npxnpeMrLeHu cy y cKflaAy ca MebyHapoAHxM pa'{yHoBoAcrBeH[M craHAapAoM 34:
,O}iHaHctajcKo u3BjeuJTaBa6e 3a neploAe roKoM roAlrHe" re ce rpe6ajy eurarx 3ajeAHo c nocrbeAb].rM peBltAxpaHxM

QnHaHcrjcxrM r3BjeuJrajxMa EaHke 3a roAxHy Koja je 3aBpuJlana 31. Aetleu6pa 2017. (,roAItu]bl4 x3B.ielurajta").

HafloMeHe Koje cy Aare y3 oBe caxere +xHaHcljcKe u3BjeuJraje nojaubaBajy Aoranaje I TpaHcaKqxje Koje cy BaxHe 3a
pa3yM[jeBaEe npoujexa y QxHaHcxjcKoM nonoxajy u pe3ynTaTxMa 6aHKe y oAHocy Ha 3aAEe peBlA[paHe roA,lLutbe
lrSBJeuraje.

Caxeru QuHaHcljcKI4 [3BjeuJTajx cy npxnpeMrbeH[ y cKnaAy c r,rcrnM pagyHoBoAcrBeHrM nonxrlKaMa xoje cy KopxuheHe
npxnxxoM nplnpeMe roAnuJrbux x3BleuJrala, ocxM 3a npoMjeHe nonrrrKa onrcaHe y HanoMeH[ 2 oB[x caxerr4x
QrHaHcxjcKxx x3Bjeuraja. npoMjeHe pa'.{yHoBoAcrBeHxx nonrruKa, c npxMjeHoM oA 1. jaHyapa 20'18. roAxHe, cy pe3ynrar
uMnneMeHraqrje MCOI4 9: 

"OuHaHct4jcxx 
r4HcrpyMeHTu" u npoMjeHe paqyHoaoAcrBeHe nonxr[Ke 3a MoHerapHo 3naro y

cxna.qy c MPC 8: ,,Pa,{yHoBoAcrBeHe nofl}rru(e, npoMjeHe pa,]yHoBoAcTBeHxx npoqieHa x [cnpaBKe rpeuJaKa'.

KaKo je HaBeAeHo y HanoMeH[ 2, 6aHKa je npxMujeHrana npoMjeHe pa,]yHoBoAcrBeHux non]4TuKa He [cnpaBjbajyhx
ynopeAHe noAaT(e 3a 2017. toAAHy. HanoMeHa 4 oBxx caxer[x QxHaHcxjcxux rsajeuraja 4aje nperneA yrxqaja npoMjeHa
pa'{yHoBoAcrBeH[x nonurrxa xa usajeuraj o +[HaHcxjcxoM nor]oxajy 6aHKe Ha AaH 1. jaiyap 20'18. ro4une.

Ha AaH 1. jaHyap 20'18. roAxHe EaHKa je npoMujeHr|na npe3eHroBalbe oApeFleH}lx no3laqlaja y +llHaHclljcKtaM x3BjeurajxMa
la peKrac}loxKoBana oApel]eHe x3Hoce.

y nocnoBaEy SaHKe y nepuoAy Kojll je npeAMer r3BjeuraBaba Hxcy nocrojane quKnuqHe Hrr]i neproAr'rqHe nocnoBHe
afirBHocTlr, cBe aKTlrBHocTl,r cy ce o6aBrbane npeMa npeAMery x BpeMeHy peaflu3aquje no Haqeny TpajHocT[ nocnoBa]ba.

Caxer[ OxHaHcrjcKlr ,r3Bjeurajx BaHKe nptaxa3aHn cy y ApxaBHoj Banyru SocHe x XepqeroBxHe Kojy npeAcraBrba
xoreepu6unra MapKa (KM). CBe QuHaHcujcKe xHoopMaLluje cy 3ao(plD(eHe Ha Baj6nv>Ky xxrbaAy (y(onxKo Huje

Apyraqllje HaBeAeHo).

Cnyx6eHu Kypc KM npeMa eBpy (EUR) oApeneH je SaxoHoM o LleHrpanHo.i 6aHqr SocHe u XepqeroBuHe y x3Hocy 'l,95583
KM = 1 EUR. flpeua 3axoxy, SaHKa je AyxHa Aa 6e3 pecrprrK.lxja Kynyje x npoAaje KM 3a EUR, yHyrap repuroprje 6ocre u
XepqeroBxHe, no AeQuHlcaHoM Kypcy.

3Ha.rajHe npernocraBKe ynpaBe Kopr,ruJheHe y npuujexr paqyHoBoAcrBeHlx nonrrrxa 6aHxe r ocHoBe Heu3BjecHocTt,r
npoqjeHa [cre cy Kao ll oHe on[caHe y roAtaurb],rM r43BjeuJTajxMa, oct4M HoBr,rx npernocraBr(4 x npol{eHa ae3aHlx y3
nprMjeHy MCOI4 9 xoje cy onxcaHe y HanoMeHu 2.

1.3. Mjepe,$e Qep epujedHocmu

Oep BpxjeAHocr je q[jeHa Koja 6ta 6[na ocrBapeHa npoAajoM HeKe craBKe rMoBlHe xnx flraheHa 3a npexoc xexe o6aaeee
y ypeAHoj TpaHcaKqxju x3Mehy rpxr4urHr4x yeecHxKa Ha AaryM MJepeEa, He3aBUrcHo oA rora Aa nl4 Je oHa axArblBa
AupeKTHo unx npoqrjelbeHa HeKoM ApyroM MeroAoM BpeAHoBatba.

flpxnliKoM npoqjet5xBaba Qep BpljeAHocrx xMoBrHe un!r o6aBe3e, EaHKa y3xMa y o63up (apaKreplcrlKe l,MoBl,,lHe unr
o6aBe3e Kojy 614 TpxrIJJHx yyecHtaqlr y3enlr y o6sup npunuKoM npoqjetblaBatba uuxoae qrjexe xa 4aryM Mjepeba.

nopeA rora, 3a norpe6e QuHaHcujcKor x3BjeuraBa6a, Mjepebe Qep aprje4xocru je Kareropx3oaaHo Ha HxBo 1, 2 t1nt4 3,
y 3aBxcHocrt4 oA creneHa AocrynHocrlr yna3Hux noAaraKa 3a Mjepebe Oep BpljeAHocrx, Kao x 3Haqaja Koj[ yna3Hu
noAaqx uMajy Ha Mjepebe Oep BpujeAHocru y qjenxHr, KaKo cnxjeAx:

. yna3Hx noAaqu HuBoa 1 cy (HeycKraieHe) qujeHe Koje Korlpajy Ha aKTTBHuM rpxr.rurxMa 3a xAeHrnqHy ltMoBuHy
xnx o6aBe3y (oje cy EaHqr AocrynBe Ha AaryM Mjepelba.

. yna3H}4 noAaqu HxBoa 2 cy yna3trn noAaqu, oo,rM KoA KorlipaHr4x qrjeHa yKrbyeeHxx y Hrao 1, Ko.it,t cy AocrynHx
3a npeAMerHy l/rMoB!4Hy, oAHocHo o6aBe3y, 6uno AxperrHo 6xno uHAupeKrHo.

. yra3Hu noAaqx HlBoa 3 cy yna3H[ noAaqx o npeAMerHoj r4MoBr,rHr4, oAHocHo o6aBe3x Koj[ Hucy AocrynH9l.

l\4jepelbe Qep Bpra.ieAHocrt4 Sl/lHaHcxjcKe ylMoBl4He u 6uHaHcujcKux o6aBe3a 6aH(e npuKa3aHo je y HanoMeHla 14.
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qEHTPANHA EAHKA EOCHE h XEPqETOBXHE
HanoMeHe ys caxeme QuHaHcujcKe Bejewmaje sa nepuod moxou eoduxe xoju je 3aepwuo 30 jyHa 2018.

2. N POMJ EH E PA'IYHOBOACTBEH UX NON UT N KA

Pa,ryHoBoAcrBeHe nonlrrlaxe onucaHe y HacraBKy nplMujebeHe cy oA 1. iaHyapa 2018. roAxHe, a no ocHoBy
xMnneMeHTaqxje NICot4 9: ,, o[HaHcxjcKr ,rHcrpyMeHTx" x npoMJeHe paqyHoBoAcreeHe nonlr[Ke 3a MoHerapHo 3naro y
cKnaAy ca MPC 8: ,,Pa'ryHoBoAcrBeHe nonlrrr4ke, npoMjeHe pa,{yHoBoAcrBeHux npoqjeHa u xcnpaaKe rpeua(a'. Ka(o je
AonyuJTeHo HaBeAeHrM craHAapAuMa, 6aHKa H[je npenpaBrbana ynopeAHe noAarKe y +xHaHcx.icKlM [3BjeurajlMa.
HanoMeHa 4 Aaje nperneA yrxuaja npoMjeHa paqyHoBoAcrBeHxx nonlruKa Ha u3Hoce y l3Bjeujrajy o OxHaHcx.icxoM
nonoxajy Ha AaH '1. jaHyap 2018. roAxHe.

2.1. Caxemax npoMjeHa pasyHoeodcmaeHux norrumuKa sa Quuancujcxy uuoeuHy no MCOU I
nocnogHu Moden

flocnoBHt4 MoAen 6aHKe o3Ha,{aBa Ha'{xH Ha Koju SaHKa ynpaBrba cBojoM Or,tHaHc jcKoM r,rMoBxHoM c r-l}rrbeM npuKynrbarba
yroBopHt4x HoBqaHrx roKosa h36opoM nocnoBHor lroAena SaHKa ce onpeAieftyje Aa npy,nuB roroBlHe ocrBapx
nprKynjba$eM yroaopHr4x HoBqaHl4x roKoaa, npoAajoM OxHaHcujcxe uMoBylHe rn}l ]bt4xoB].rM KoM6l,BoBa]beM

y nocnoBHx MoAen ,iqpxaEe paA[ npxKynrbarba yroBopHr,{x HoBqaHrx roKoBa" Knac[QuKyje ce Ot,!HaHcljcKa xMoBxHa Koja
reHepxuJe yroBopHe HoBqaHe roKoae y roKy cBor xxBorHor BxjeKa.

y nocroBH,.r MoAen -qpxabe paAx npxxynrbaba yroBopH,ix HoBqaHrx roKoBa x npoAaje" Knac}lQuKyje ce oxHaHctajc(a
r4MoBxHa KoJa reHep[uJe yroBopHe HoaeaHe roxoBe y roKy cBo[ xr4BorHor B,ljeKa x npoAajoM.

y ocrane nocnoBHe MoAene KnacxQxKyje ce SuHaHcujcKa [MoBuHa KoJa ce crx'{e paan ocrBapeba HoBqaHor npunlBa
tbeHoM npoAaJoM.

KapaKmepucmuKe y eoeopHux HoesaHux moKoea

3a norpe6e macu$xxaqxje QxHaHc,l.icKe [MoBxHe, SaHKa Mopa oApeAxrr4 Aa nx cy yroBopHr4 HoBgaHu roKoBr|

Ot4HaHcxjcKe l,lMoBrHe caMo nnaharba rnaBH]rqe l, (aMare Ha HenoAM,lpeHx [3Hoc rnaBHuqe. fnaBHuqa je reHepaflHo Oep
BpxjeAHocr +xHaHcx.icxe [MoBxHe npxnuKoM nogerHor npu3HaBaba. KaMara ce cacrojt4 oA HaKHaAe 3a BpeMeHcKy
BpxjeAHocr HoBqa, KpeAxrHor pr,r3r4Ka noBe3aHor c HenoAMl4peHllM x3HocoM rnaBHuqe roKoM oApefleHor neptaoAa x ocfane
pn3}lxe I TpouJxoBe noBe3aHe c Apxa]beM +laHaHcujcl(e rMoBr,rHe.

npusHaeahe, KnacubuKauuja u Mjepehe buHaHcujcKe uMoeuHe

[]pl,lnuKoM noqerHor npx3HaBaba, cBa QxHaHcxjc(a uMoBuHa ce Mjepx no +ep BpujeAHocrrl. Tparcaxquoru rpou.]KoBr4

AupeKTHo noBe3aHx ca cruqabeM SlHaHcxjcKe xMoBr4He ce AoAajy +ep BplijeAHocrr @uHaHcujcKe xMoBxHe. KaAa je
npoMjebxBo, npo noqerHoM npl43HaBatby.

HaKoH noqerHor npvBHaBaba, Q}lHaHcujcKa u!MoBr4Ha SaHKe ce KnacxoxKyje Kao QxHaHcxjcKa ,lMosxHa xoja ce HaKHanHo
Mjepx no aMoprx3aqroHoM TpouJKy unla Kao QtaHaHcujcKa rMoBlHa xoja ce HaxHa,qHo Mjep[ no Oep BpxjeAHocrx Kpo3
ocrany cBeo6yxBarny 4o6rr.

Knacx$xxaqxja $uraxcrjcxe rtrog}txe 6aHre 3aBncu oA nocnoBHor MoAena Kojta je 6aHKa oApeAlana 3a ynpaBrbabe
oApebeHoM xareropxjoM QxHaHct4jcKe uMoaxHe yroBopHxx HosqaHt4x xapaKrep!,rcruKa Quxaxcrjcxe uuoerre.

6aHxa je AoHx.iena Heono3xBr4 r436op KaKo 6la nplxa3ana y osranoj ceeo6yxaarroj 4o6rru xaxxagxe npoMjeHe Sep
Bp[jeAHocfla ynaa.ba y BnacH]rqKe xaprrje oA Bpx.ieAHocrx 

',l 
no'{erHo cy npu3Har[ no rporuKy crxqarba 3a xojy 6axxa

cMarpa Aa oAroBapa beHoj Sep Bpr,ljeAHocrx.

Memoda e$eKmueHe KaMamHe cmone

EOeKr[BHa KaMarHa cronaje crona Koja raeHo AxcKoHryje 6yAyha HoB,{aHa nflaha}ba }lnr npuMaba roxoM oqexlBaHor
BxjeKa rpajaEa Qrraxcujcre uMoBrHe unr OuHaHcujcKe o6aBe3e Ha 6pyro xb[roBoAcrBeHy BpujeAHocr QuHaHcujcKe
14MoBuHe rnr Ha aMoprr,r3oBaHu rpoulaK QuHaHcxjcKe o6aBe3e.

KoA x3pa,{yHa eQefiuBHe KaMarHe crone, 6aHxa npoqje}byje oireK!4saHe HoB'{aHe roKoBe y3uMajyhx y o63up cBe yroBopHe
ycnoBe OuHaHc[jcKe rMoBrHe, anx rcxrbyqyjyhx oi]eKxBaHe KpeAxrHe ry6larKe. t/3pa,{yH yxfty,{yje cBe HaKHaAe I nnaheHe
rnr npxMrbeHe [3Hoce x3Meby 6aHKe x Apyre crpaHe Koj[ cy cacraBH[ Atao eOeKrrBHe KaMarHe crone, TpaHcaKqxoHe
TpourKoBe h cBe Apyre Axc{oHre nnlt npeMnje

MeroAa eQeKrlBHe KaMarHe crone je MeroAa Kojy SaHKa Kopr4crli y x3paqyHy aMopru3oBaHo[ rpouJ(a ouHaHcujcKe
l'rMoBl4He unlt OuHaHcujcKe o6aBe3e ,r npx anoqxpauy n np[3HaBarby npuxoAa uru pacxoaa oa KaMara y Ao6xr xnr
ry6,rraK ToKoM oApefleHor neplroAa.
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qEHTPAIIHA EAHKA 6OCHE H XEPqETOB!,IHE
HanoMeHe y3 caxeme QuHaHcujcKe u3ejewmaje 3a nepuod moKoM eoduHe Koju je 3aepuuo 30 jyna 2018.

2. zPOMJEHE PA.IyHOBOACTBEHUX nOfiUTnKA (HACTABAK)

2.1, C KemaK npoMjeHa paqyHoeodcmeeHux nonumuKa 3a QuHaHcujcKy uwoeuHy no MCOU I
(HacmaeaK)

@uHaHcujcKa uMoeuua xoja ce uaxuaduo Mjepu no aMopmu3oeaHoM mpourKy

OuHaHcxjcKa lrMoalaHa ce HaKHaAHo Mjeplr no aMopr[3oBaHoM rpouJxy Kopxcreh[ MeroA eOeKTxBHe (aMarHe crone Ha
6pyro KburoBoAcrBeHy BpujeAHocr roxoM nepuoAa Apxatba OuHaHcujcKe uMoBxHe Ao lbeHor Aocnxjeha.

ESeKrx HaxHaAHxx Mjepesa ce [cxa3yjy Kao nplxoAr4 oA KaMara oAHocHo pacxoAx oA Kalrara, y Ao6ur anu ry6xraK y
nepxoAy KaAa cy Hacranx.

@uHaHcujcKa uMoeuHa Koja ce HaKHadHo Mjepu flo Qep epujedHocmu Kpo3 ocmany ceeo6yxeamHy do6um

OxHaHcx.icKa [MoBl,tHa ce HaKHaAHo Mjep[ no Oep BplijeAHocr, (po3 ocrany cBeo6yxBarHy Ao6ur xopucrehu ueroA
e$emuBHe (aMarHe crone 3a np[xoAe x pacxoAe oA xaMara Ha 6pyro KExroBoAcrBeHy BpxjeAHocr x ycKnaDyje ce c Oep
BpujeAHocrx oBe OxHaHclijcKe uMoBuHe Ha x3BjeuJTajHe AaryMe roxoM Apxaba SxHaHcxjcKe xMos,lHe.

EOeKrx HaKHaAHxx Mjeperha ce ucKa3yjy Kao npuxoAx oA xaMara oAHocHo pacxoAlr oA KaMara, y 4o6ur nnu ry6urax y
nepxoAy Ka+qa cy Hacranx

EQeKr[ ycxnaiuBa]ba Oep BpxjeAHocru OuHaHcxjcKe xMoBlHe Koja ce Ha(HaAHo Mjepu no Oep BpljeAHocrx xpo3 ocrany
cBeo6yxBarHy Ao6xr ce npu3Hajy y ocranoj cBeo6yxBarHoj Ao6u14 y nep[oAy y KojeM cy Hacranu.

Oep Bp[jeAHocr ce u3paqyHaBa xopuureueu o6jaerbeHnx Koraqxja Ha aKTxBHxM TpxuuJTlMa ca 3BaHl,qHnx cepBlica

BnacHuqKe xapmuje od epujedHocmu

BnacH,i,rKe xapruje oa BpljeAHocr[ y nocjeAy 6axre xucy npeAMer rpaHcaKqxja Ha arrxBHxM rpxlruJTxMa 360r cBojxx
cneqta$ta,]Hrrx Kapafiep!,rcrr4Ka. 3a enacHlrqxe xaprxje oA BpxjeAHocrx ce He BpuJ[ o6pa,]yH yMa$eba BpljeAHocr[ 3a
oqeKuBaHe KpeAlirHe ryourKe. SaHKa roAxruEe yrBpnyje $ep Bpraje,/lHocr BnacHx,{(xx xaprxja oA Bp jeAHocru. BnacHu,rKe
xaprlije oA BpxjeAHocrB noeerHo cy npx3Hare no rpour(y crlrqaEa. npxxoAx oA AUBVAeHAU ce npx3Hajy y Ao6tfi AnA

ry6xraK y nepxoAy y (ojeM cy Hacranx.

YMaberhe epujedHocmu QuHaHcujcKe uMoeuHe

O6uu
SaHKa npuMjebyje rpoQa3Hx MoAen 3a Mjepe6e yMalbelta BpxjeAHocrlr 3a KpeAurHe ry6urKe Koplicrehx np[cryn
oeeKuBaHrx KpeAlrHr4x ry6[TaKa, KaKo je ro 3axTujeBaHo iilcol4 9. npuMjeEyje ce 3a crbeAehe Kareropxje +lrHaHcr|.icKxx
r4HcrpyMeHara Kojlr ce He Mjepe Kpo3 Ao6xT l4nx ry6xTaK:

- SxHaHcxjcKa rMoBuHa no aMopl43oBaHoM rpouJKy r,r

- A)pl(Hl/lq[e xapTrje oA BprjeAHocTx Kpo3 ocTany cBeo6yxBaTHy Ao6xT.
ouHaHcxjcKa uMoBrHa ce Kpehe yHyrap rpx Qa3e Koje cy 6a3[paHe Ha npoMjeHx xpeAurHor pu3uKa oA AaryMa noeerHor
flpx3HaBarba.

MoAen yMaberba Ha ocHoBy ogeKlBaHux xpe4rrxrx ry6uraxa

1.Oasa 1 - nplinnxoM liH14rlujanHor npx3HaBarba cBa OuHaHcxjcKa rMoBrHa, 3a xojy je oqujelbeHo Aa ce Mopa Bprlxrlr
yMarberbe BplrjeAHocru, npeMa MCOh 9, je afloqupaHa y +a3y 'l la 3axrujeBa o6paqyH oqexxBaHlx KpeAurHr,rx

ry6rraxa. 3a QuHaHcujcKy r4MoBxHy (oja ce Hara3u y qa3u 1, pagyHa.iy ce 12-MjeceqHx oqex[BaHx (peAxrHrl

ry6xqx Koplacrehu BjepoBarHohy ry6llfla 3a HapeAHxx '12 Mjeceqx.
2.Oa3a 2 - yxorxKo Aone Ao 3HaqajHor noBehaba KpeArrHor px3,lKa y oAHocy Ha noeerHo npt,13HaBarbe, QxHaHc[rjcKa

uMoBllHa npena3[ y Qa3y 2. 3a QuHaHcujcxy ur,aoeuxy y Qasr 2, apLur ce o6paqyH o'{eKxBaHor xpeAurHor ry6xTxa
3a qienoxlBorHr4 nepxoA 6a3upaH Ha BjepoBarHohr4 ry6xrKa 3a npeocranu npoqjerheHu xxBorHr4 BljeK
$rnaxcujcxe ruoauxe.

3.Oa3a 3 - Kprreprj 3a npena3a( y Sa3y 3 je AoAjerbuBabe craryca ry6xrxa QuHaHcujcxe uMoBxHe. O6paqyH
oqeKoBaHor KpeAllTHor ry6xn€ ce BpLrJu Ha cnyNaH Ha'.{l,rH Kao u y qa3'n 2.

l\4jepetbe o,{eK,lBaHxx (peAxrHxx ry6xTaka

BjepoBarHoha Hexcnyrherba o6aBe3a, [3noxeHocr y cnygajy ry6xrKa x creneH ry69lrKa y cnyeajy He!|cnytbetba o6aBe3a cy
uxnyru xojI ce KopxcTe 3a npoqjeHy o'{eK[BaHlx KpeAltTHltx ry6ufa(a 6 MoAenxpaH]r cy Ha ocHoBy MaKpoeKoHoMcKr,rx
Bapvja6nv Koje cy Haj6nuxe noBe3aHe c KpeA[rHxM ry6uqulla y noprQe,by.
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qEHTPAnHA EAHKA 6OCHE 14 XEPtIETOBXHE
HanoMeHe y3 caxeme buHaHcujcKe usejewmaje 3a nepuod moKoM eoduHe Koju je 3aepwuo 30. jyHa 2018.

2. 1POMJEHE PAqyHOBOACTBEHnX nOflUTnKA (HACTABAK)

2.1. CaKemaK npoMjeHa paeyHoeodcmeeHux nonumuqa ja QuHaHcujcKy uMoeuHy no MCOW 9
(nacmaeax)

O,rexusaxr KpeAurHx ry6oqx cy Axc(oHToBaHx npou3BoA BjepoBarHohe Hexcnyrbeba o6aeega, [gnoxerocru r creneHa

ry6rrxa y cny,{ajy Heucnyueua o6aaesa roju ce 4eQrxuuy KaKo cnujeAr:

- BjepoBarHoha Heucny$elba o6aBe3a npeAcraBrba npoq.ieHy BjepoBarHohe Aa [3AaBanaq Hehe 6ur]i y

MoryhHocru Aa ,rcnyHI cBoje o6aBe3e no ocHoBy Ayra y oApefleHoM BpeMeHcKoM neploAy.
- ,'l3roxeHocr npeAcraBJba (ErroBoAcrBeHy BpxjeAHocr QoHaHcxjcKor [HcrpyMeHTa, oAHocHo KrbriroBoAcTBeHo

crarbe, Ha AaH uHxq,ljanHor np,,r3HaBatba unu Ha x3BjeuJTajHta AaryM
- fy6rrax y cnyvajy xeucnyueua o6aBe3a npeAcraBrba npoqjeHy npoqeHryanHe r!3noxeHocrr,r u3AaBaoqy Koju ce y

cnyqajy Hexcnyberba Hehe Mohx Hannar![14 3a oBaj napaMerap, SaHKa Kopr4cru KoHcraHrHy BpxjeAHocr y cmaAy
c ,rnaHoM '161 . ypeA6e 57512013 EBponcKor napnaMeHra v CaP,jera oA26 06.2013. ro,qrHe.

yKrby.ruBal6e 6yAyhux uHSopMaq[ja

Mjepebe o,rex}lBaHllx KpeAlrHlrx ry6uraKa 3a cBaKy 6a3y u npoqjeHa 3Ha,rajHux noBehalba KpeAxrHor pu3u(a y3uMa y
063}lp IHoopMaqlje x3 npouJnocnr I calau}bocTt4, Kao u pa3yMHe nporHo3e 6yAyhrx Aoraiaja x exoHoMc(xx ycnoBa.

3a u3pa.iyHaBabe ogeKUlBaHxx KpeAxrHxx ryouraKa, SaHKa Koplrcrli AyropogHl.r KoMno3lrrHr,r KpeAlrHt4 pejTuHr. KoMno3nrHrl
KpeAxrHl,| pejrxHr npeAcraBrba npocjeK HlBoa nocrojehux KpeAxrHr,lx pejrxHra AoAljerbeHxx oApeieHoM eMxreHry oA
crpaHe HajMabe ABuje oA rpta pejruHr areHllxje (Standard & Poor's, Fitch Ratings unl, Moody's). C qurbeM yKrbyqxBa6a
Ma(poeKoHoMcrux npe4eulaua y MoAen u3paqyHaBa$a oqeKxBaH[x KpeAxrHr4x ryoxraka, 6aHka ce ocnarba Ha

npeABxFla6a npoMjeHe pejTuHra 3a nojeAlrHe [HcrpyMeHre xoje xMa y nopr$erhy, ]r ro Ha HaqlH Aa y cBoj MoAen
uHKopnopuuJe npeABuFlarhe cMjepa (perarba pejTxHra: no3[TlrBHo, cra6unHo, HeraruBHo.

npoqjeHa 3Ha,{ajHor noBehaba KpeAurHor p,l3xKa

Ha cBaKx x3BjeuJrajHlr AaryM, 6aHKa npoqjeEyje Aa nx je AouJno Ao 3Ha,rajHor noBehaba KpeAlrrHor px3[Ka oA MoMeHra
noeerHor npu3Hasaba. npoqjeHa ce BpuJx KoMnapaqxjoM px3uKa Hellcnyr6elba o6aBe3a oA AaryMa u3BjeuJraBaba Ao
AaryMa noqerHor npu3HaBalba 3a npeocranr o'{eK[BaH[ xxBorHr4 B,ljeK. KpeAxrHx px3[K QlHaHcljcKor xHcrpyMeHra ce
cMarpa Hucxr4M aKo je HxcKa BjepoBarHoha He,lcnylberba o6aBe3a ,rnu AyxHxr( xMa 3Ha,{ajaH Kanaqlrer Aa ypeAHo Bpaha
cBoje yroBopHe HoB,{aHe o6aBe3e, KparKopoqHo u AyropoqHo. EaHKa cMarpa Aa Hucxx KpeAurHx pr,r3xK uMajy cBe
[3noxeHocrr4 Koje xMajy BpljeAHocr KoMno3urHor pejrlrHra M M,lHyc (M-) unx 6orbr4.

OlHaHcljcKo xHcrpyMeHr ce Axcnoqxpa u3 Oa3e 1 yKonxKo ce cMarpa Aa je AoLUno Ao 3Ha,{ajHor noBehaba KpeAxrHor
pr,rsr4Ka ,r npena3x y Qasy 2 yronuxo nnahabe KacH6 30 Aaxa, oAnocxo y Qa3y 3 yKonlKo nnahabe KacHu 90 AaHa. OctaM

HaBeAeHux eurepljyMa AyxxHe Kau}helba, SaHKa npo oAnyyuBaby o anoKaquj[ [HAr4B!4AyanHux SuHaHcxjcKux
r4HcrpyMeHara y Qa3y 2 npoqrebyje Aa nr ce paAu o 3Ha,rajHoM noBehaby KpeAxrHor px3lrKa y oAHocy Ha uHxqujanHo
npoqxjeEeHe preuxe. Y cIryqajy Aa je Aoluno Ao cMaEe[ba ol{eHe KoMno3xrHor KpeAurHor pejTxHra 3a B[uJe oA ABa
noAuoKa y oAHocy Ha AaryM ,'rHr'Il,ljanHor npx3HaBalba !,/vrflx Ao cMa]berba oqjeHe (oMno3]trHor KpeAlrHor perrxHra xcnoA
uxgecrr6unxor HrBoa KoMno3lrrHor (peAorHor pejruHra, rj. uicnoA ol{eHe 666 ur,tryc (665, Bprux ce rpaHcQep
x3noxeHocrrl y Qa3y 2. t43noxeHocr ce Moxe Bparrl4 l,,l3 Oa3e 2 y qa3y 'l yKon!4xo cy orKnorbeH[ yapoq[ Kojta cy AoBenu
4o rpaxcQepa y Qa3y 2, la ro Mr4Hr4ManHo 90 AaHa HaKoH orKnababa y3poKa.

npe3eHraqxja pe3epBaqxja 3a o,re(xBaHe KpeAurHe ry6urxe y !,r3Bjeurajy o +l,HaHcxjcKoM nonoxajy

- 3a QuHaHct4jcKy ruoauxy xoja ce Mjep6 no aMopfl43oBaHoM rpouJKy Kao oAoxrHa craBKa 6pyro KblroBoAcrBeHe
BpxjeAHocr}l QuHaHc,ljcKe xMoBuHe;

- 3a AyxHr4ir(e xapruje oA BpxjeAHocr[ MjepeHe Kpo3 ocrany cBeooyxBarHy A06,|r pe3epBaqxje ce np[3Hajy y
ocraroj cBeo6yxBarHoj Ao6[Tx yHyrap no3taqlaje Kanxrara !! pe3epBu.

flo6urar unu ryoxraK oA yMatbetba BpujeAHocrx ce np[3Haje y Ao6ar ana ry6urar, neaaeucxo oA HaKHaAHor Mjepeba
OxHaHchjcxe uMosxHe.
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I.IEHTPA,IHA SAHKA EOCHE 14 XEPUETOBhHE
HanoMeHe ys c Keme QuHaHcujcKe usgjeumaje 3a nepuoi moKoM ?oduHe Koju je 3a1pwuo 30. jyHa 2018.

2. NPOMJEHE PA'IYHOBOACTBEHUX NONNTNKA UACTABAK)
2.1. Caxemax npoujeHa paqyHoeodcmeeHux nonumut@ 3a $uHaHcujc,ty uwoeuHy no MCOII 9
(nacmaeax)

EeQxHlqxja craryca Hercny$aBarba o6aBe3a

6aHxa cMarpa Aa je SxHaHc}ljcKll ,rHcrpyMeHr y crarycy Heucny]berba o6aBe3a KaAa jeAaH !,rnu BuuJe cny,rajeBa yMatberba
BplrleAHocrx Kol!4 cy Hacrynxnx HaKoH AaryMa noeerHor np[3Haaaba AM4y Herar]lBaH yrxqaj Ha npoqjebeHe 6yAyhe
roToBr,rHcKe ToKoBe rlHcTpyMeHTa. KpxTepxjtl 3a cTaryc HelcnyEaBaba o6aBe3a cy o6jerrraxr AoKa3[ yMalbelba
BpljeAHocrx r ro noce6xo:

- 3Ha,rajHe +[HaHc[jcxe noreur(ohe eMrreHTa xapruje oA epuje4xocru,
- KpuJeBe yroBopHxx o6aBe3a y cMncny Kaurberba no o6aBe3aMa rnaBHllqe r xaMare,
- eBeHryanHo pecrpyKryprlcaEe rlnla u3MJeHa nocrojehux ycnoBa cepBlclrpaEa o6aBe3a no ocHoBy Ayra

npou3auJnor x3 QuHaHcxjc(or uHcrpyMeHTa x3 pa3nora Kojx ce oAHoce Ha O}tHaHcujc(e noreuJKohe eM[reHra,
- BjepoBaTHoha oaHKpora u/tan}l nnKBlAaquje rnu Apyru o6n[K SxHaHcujcKe peopraH[3aqxje,
- HeAOCTaTaK aKTXBHOT Tp)KllUTa 3a TprOBaEe.

llopeA HaBeAeHux (p[Tepuja, y(onuKo nnahalbe xacHx 90 AaHa oHAa SxHaHcxjcxx lrHcrpyMeHT npena3u y Sa3y defaulta.

PeffiacuQuKaLtuja

y cnyeajy Aa EaHKa peKnac[OlKyje O,lHaHc,ljcKy ruoarry, pernacuQlKaqlja ce npuujeuyje npocneKruBHo oA AaryMa
pemacuOxKaqxje.

AKo ce SxHaHcxjcKa liMoB}tHa peKnacuQllKyje x3BaH Kareropx.ie M.iepetba no Qep BpxjeAHocrx Kpo3 ocrany cBeo6yxBarHy
po6rr y xareropujy MjepeEa no aMopru3aqroHoM TpourKy, aKyMyn[caHx Ao6uraK l,nx ry6xra( y ocranoj cBeooyxBarHoj
A06,|r]r @ Kopxcrl 3a npunarohaBabe Oep BpxjeAHocr[ OxHaHcujcKe uMoBlHe u ro nocraje aMoprr,r3oBaHlr rpouJaK Ha

AaryM pemacxSuKaquje.

AKo ce OxHaHcxjcxa rMoBuHa pexnac[+xKyje [3BaH Karerop[je M.ieperba no aMopru3aqxoHoM rpourlry y (arerop[jy
Mjepel6a no Sep Bpxje,/lHocrn Kpo3 ocrany caeo6yxearxy 4o6rr, pasnrxa x3Meiy Sep BpxjeAHocru QuHaHcljcKe xMoBt!He
u beHe 6pyro KlbxroBoAcrBeBe BpljeAHocrx npu3Haje ce y ocrano.i cBeo6yxBarHoj Ao6uru Ha AaryM peKnac[QoKaLuje.

npecmaHaK nprcHaeaba

np,lnukoM npecraH€ nplr3HaBarba QxHaHcxjcKe uMoB14He Koja ce HaKHaAHo Mjepx no aMoprr43oaaHoM Tpourxy, 3areqeHgr
canAo no ocBoBy yMaberba BpxJeAHocrx Ha AaryM npecTaHxa npu3HaBaba 3arBapa ce npexo Ao6xr[ vnu ry6wKa
nepuoAa.

npxnlKoM npecraH(a np[3HaBa]ba +[HaHcljcKe uuoarre xoja ce HaKHaAHo Mjepx no Oep BpxjeAHocrr4 xpo3 ocrany
ceeo6yxeauy 4o6rr, KyMynaruBHx Ao6AlaK unv ry6xra( paHuje np!13Har y ocranoj cBeo6yxBarHoj A06,lrla npeHocx ce x3
Kanvlana y Ao6ur Vnu ry6[TaK neplroAa.

2.2. Car<emaK npo*rjeHa paqyHoaodcmaeHux nonum,r,(a 3a MoHemapHo 3tamo

MoHerapHo 3naro je Alao AeBn3Hxx pe3epBta 6aHKe r xnacu$uxoaaxo je xao SuHaHcrjcKa rMoBuHa. 6aHKa je npeucnnrana
nocrojehy pagyHoBoAcrBeHy nonlrrr4(y 3a MoHerapHo 3naro x npoMxjeHxna paqyHoBoAcrBeHI TperMaH lroHerapHo[ 3nara,
c npuMjeHoM oA '1. )aHyapa 2018. roArHe, KaKo cnxjeAx:

MoHerapHo 3Jlaro ce noqerHo np[3Haje no Qep Bp].rjeAHocrra, yxrby,.{yjyhu rpaHcaKquoHe rporiJxoae xoju ce 4rperrxo uory
npunrGrru crurBruy snara Haxox noqerHor np[3HaBarba, MoHerapHo 3naro ce HaKHaAHo MjepI no 6ep Bp[jeAHocrr,r.

Hepeanx3oBaHx Ao6xqx l,'r ry6xqx Kojta npo]r3na3e l,,l3 npoMjeHa Sep BpujeAHocrx, a oAHoce ce Ha npoMjeHe y ql,jeHta

MoHerapHor 3nara, npu3Haly ce Ha paeyHy peBanopusaqxoHxx pe3epBu y oKBr,rpy ocrane caeo6yxBarHe A0614r!4.

y cnyeajy Aa Hepeanu3oBaHu ry6xqu npena3e r3Hoc peBanoplr3aqxoHe pe3epBe 3a MoHerapHo 3naro no nporeKy
nocnoBHe roArHe, SaHxa he oA6xrx raj x3Hoc oA Hero Aooraru pacnonoxuBe 3a Axcrpu6yqujy 3a raj nep[oA.

TlpunxxoM npoAaje 3nara, Hepean[3oaaHx 4o6uqr u ry6rqlr rs ocrane cBeo6yxaarHe A0614T14 ce npeHoce y Ao6]ir unt,t

ry6rrar.
Oep BpujeAHocr MoHerapHor 3nara ce xcKa3yje y EUR Banyrx, npeBoAehu ra no 6h(cHoM Kypcy KM Ha [3BjeurajHn AaryM
u Mjepu ce no 3aAboj nocnxjenoAHeBHoj qljeHu jeAHe yHqe 3nara (Oz) Ha x3BjelurajHu AaryM, npey3eroj c Reulersa.
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qEHTPMHA EAHKA EOCHE 1,1 XEPqETOBUHE
Hanoueue ys caxeme Quuaucujcxe usejewmaje sa nepuod moKoM zoduue xoju je 3aepwuo 30. jyxa 2018.

3. 6yAyh E n P O M J E H E P A Lt yH O B OACT B EH UX n On UT U KA

6axxa naxruuBo nparh HoBe pat{yHoBoAcrBeHe craHAapAe u rsujene nocrojehux craHAapAa xoje us4aje OMPC re BpuJx
npoq1eHy yrvqata ycBa1aba HoBr4x 14 lr3Mu1ebeHrx paqyHoBoAcrBeHhx craHAapAa Ha Qnnaxcujcxe ueejeuraje Eaxxe. Ocuu
npuujexe MCOI4 9 xa Aax 1. jaxyap 2018. ro4rxe u npomjexe paqyHoBoAcrBeHe nontartaKe 3a MoHerapHo 3naro, xrje 6rno
sxavajxrx yxanpelerua paqyHoBoAcrBeHnx nontaruKa y oAHocy Ha nortarhKe KoJe cy ce Kopr4crune y rcpaAu nocrbeAb]rx
roAr4 uJrbr,'rx usajeuraja.

4. WUqAJ 1POMJEHA PAqYHOBOACTBEHnX nOfiUTUKA

4.1. KnacuQuwaquja u Mjepe,be SunancujcKe uMoeuHe

Earxa je npuuujernna saxrjeee sa xnacr$uxaqnjou r rtajeperueu re saxr1eBe 3a il3paqyHoM oqeKrBaHux KpeAlrrHlx

ry6uraxa sa $rxaxcrjcKy r,rMoBl4Hy no MCQlz1 9 xao u npoMJeHy paqyHoBoAcrBeHe nonuruKe 3a MoHerapHo 3naro He

npenpaaruajyhr ynopegxe noAarKe. EQerru npoujeHa paqyHoBo4crBeHux nonlarrKa cy nph3H arn Ha noanqujr l-exepanxux
pesepBr4 (sagpxane 4o6rarra) Eaxre.

ESemu nprujexe MCOI/ 9 xa xtehroeoAcrBeHy apuje4xocr Quxaxcurjcxe uMoBrHe Ha AaH 1. jatryap 2018. roAuxe BesaHlr

cy eehuxou 3a HoBe sarrjeae 3a yMalbetbeu apnje4xocru, Kao uJro je onucaxo Aarbe y reKcry.

Crue4eha ra6ena u npareha o6jauuesa 4ajy ynope46y noverxrx xareropuja rnacnQuraquje no MPC-y 39 r Hoerx
rareroprja xnacr$rraquje no MCOkI 9 ea caaxy rpyny QnxaHcrjcxe rnrroarxe Eaxxe Ha AaH 1 . jaxyap 2018. ro4uue.

(y xruuagaua KM)

llo,{erxa Hoaa ['lo'{erxa Hoaa

{Durancujcxa rMoBhHa rnacr$uxaquja xnacu$nxaqrja -*:::.,t-"1-"1^"-"Ha Ktbrro,oacrBeHa -
no wric-v so no nnbou g- ;5ii"ff"r', :llir"ffi"J 

He*epeHqa

Crpaxa Banyra y roroBr4Hl4 Kpe,qurr u Autopn43oBaHu 236.402 236.402 (A)
noTpaxuBalba TpouaK

,Qenoeuru KoA xHocrpaHux Kpe4urur u Aruopn43oBaHu 2.698.650 2.697.015 (6)
6axaxa noTpaxhBaba rpouJaK

Cnequjanxa npaBa Byqeba Kpe4urr u Auoprrsoaaxu 1.531 1.531 (q)
y MMO-y norpax[Baba TpouraK

,Qprxuvxe xaprrje o4 Pacnonoxrso sa Oep apvrje4xocr xpos 6.202.071 7.473.857 (A)
BphJeAHocrl4 npo4ajy ocrany ceeo6yxaarHy

Ao6rr
,Qyxxuvre xaprraje o4 ,QpxaHo 4o Oep apujegxocr Kpos 1.214.062 - (E)
BpuJeAHOCrl4 gocnrajeha ocrany caeo6yxearHy

Ao6rr
Bnacnnqxe xaprnje o4 Pacnonoxuao sa Oep aprje4nocr xpos 27.813 27.813 (O)
BpxJeAHoCTl,t npo4ajy ocrany caeo6yxaarxy

Ao6rr - Heono3uB
us6op

Ocrana $uxarcurjcxa Kpe4urn u Aruopn43oBaHu 2.746 2.716 (T)

14MOBhHa noTpaxuBaba rpouJaK

vKvnHo 10.383.275 10.439.334

(A) Crpaxa Banyra y roroBr4Hr4 ce u no MPC-y 39 r no MCO[4 9, eo4u no aMoprursoBaHoM rpouJKy t aua ucrtA
paqyHoBoAcrBeHla TperMax e6or caoj ux KapaKTep],rcrr4Ka.

(5) flenosnrr KoA xHocrpaHrx 6axaxa roju cy noeerHo 6unr rnacuQhKoBaH]4 Kao KpeAhl4 h norpaxrBaua no MPC-y 39,
caAa cy rnacrQrxoeanu y $rxaxcrjcxy unaoenxy xoja ce HaKHaAHo M1epla no aMoprr43oBaHoM rpouJKy.

(!) CneqrjanHa npaBa Byqeba y MMO-y xojr,r cy noqerHo 6unu xnacuQuKoBaHr Kao KpeAurx r norpaxuBarua no MPC-y
39, caaa cy rcnacuQuroBaHr y $uuaucujcxy 14MoBl,rHy xoja ce HaKHaAHo M1epu no aMoprr43oBaHoM rpourKy.

(fl) ,Qyxxrvxe xapruje o4 apraje4xocrr,r cy 6une xnacr$uKoBaHe Kao pacnonoxrBe 3a npo4ajy no MPC-y 39. Saxxa je
xnacrQuxoaana xaprrje o4 aprje4xocru y $rxaxcrjcxy uuoauxy xoja ce HaKHaAHo mjepr no Qep aprjegrocn4 Kpo3
ocrany caeo6yxearxy Ao6ur.
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qEHTPANHA EAHKA EOCHE 14 XEPqETOBIHE
Hanoueue ys ca)Keme $uuaucujcxe usejewmaje sa nepuod moKoM eoduue xoju je saepwuo 30. jyna 2018.

4. WU4AJ 1POMJEHA PAqYHOBOACTBEHUX 1OflUTUKA (HACTABAK)

4.1. KnacuQuxaquja u *tjeperce SuxaxcujcKe uMoeuHe (nacmaeax)

(E) lyxxravxe xaprrje op epuje4xocn4 cy 6nne xnacuQuKoBaHe Kao ApxaHe go gocnujeha no MPC-y 39. Sarxa je
xnacnQuxoeana xapruje o4 epraje4xocrr y QuHaxcujcxy urrloarny xoja ce HaKHaAHo ujepu no Qep apuje4rocl4 Kpo3

ocrany caeo6yxearHy 4o6ur.

(O) 3a BnacHrqKe xaprraje op apuje4xocrr xoje cy 6une rnacuQuxoeaHe Kao pacnofloxt4Be sa npo4ajy, Sauxa je
HanpaBuna Heono3!18t4 ra6op xaro 6r xaxxa4xe nporvrjexe $ep apurje4xocn4 r4cKa3ana Kpo3 ocrany caeo6yxaarxy go6ur.
Bnacxu,{re xaprrje o4 apuje4xocrr xer.aajy aKrrBHo rpxxuJre.

(l-) Ocrana Quxarcujcxa uMoBt4Ha xoja je 6una xnacuQrKoBaHa Kao KpeArrx u norpaxlrBaba no MPC-y 39,

xnacuQuxoeara je y Qrxaxcujcxy xMoBxHy no aMopl43oBaHoM rpoluKy.

Cruegeha ra6ena gaje nperne4 paqyHoBoAcrBeHor rperMaxa u aprje4rocn4 MoHerapHor 3nara Ao 31. Aeqeu6pa 2017.
roAhHe u o,q 1 . jaryapa 2018. ro4ure.

(y xrruagaua KM)

llpoujera paqyHoBoAcrBeHe nonrrrKe 3a MoHerapHo 3naro

llo,{erHo Kurroaogcraexa

oep <Dep apuje4nocr

oep

3naTo

USD

EUR

Kpos ocrany
4o6ur roxou

Kpos ocrany

4o 31.

oA 1.

2017.
203.908

203.858

4o6ur rorou roArHe, a 2018.
cnyqajy HerarrBHor canAa

Kpajy roArHe,
HeraTuBHor canAa ce

y go6w unu

Bpurjegrocr $unaxcrjcxe rMoBrHe Saxxe xa gax 31. ,qerler.,t6ap 2017. ropwe x Ha AaH 1. jaxyap 2018. roAuxe gara je y
crue4ehoj ra6enu:

(y xuruagaua KM)

xMoBltHe 20'18.

<Dunaxcrjcxa rMoBr4Ha no MPC 39 / MCO14 9 10.439.334

203.858

yKynHo 10.643.192
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qEHTPANHA EAHKA EOCHE ]4 XEPI.IETOB]4HE
Hanouexe y3 cilKeme Qunaxcujcxe usejewmaje sa nepuod moKoM eoduue xoju je eaepuuo 30. jyua 2018.

4. WUUAJ 1POMJEHA PA.TYHOBOACTBEHUX nOfinTUKA (HACTABAK)

4.1. KnacuQuxaquja u ujeperue SunancujcKe uMoeuHe (HacmaeaK)

Crue4eha ra6ena gaje nprxas KbrroBoAcrBexrx epuje4xocru QuHaxcrjcxe uruoaurne y cKna4y ca MPC-ott 39 u MCO[4 9,
xao u yrrqaj nprujexe MCO[4 9 no xnacaua $rxaxcujcxe uMoBuHe.

(y xurua4aua KM)

no MCOh 9

Ycrnaluaaue HoBe
Kl+14roBoAcTBeHe

BpvueAHocr[ no
MCO]4 9

KnacuQuxaquja Mjepeue Yuaueue

llenosrru KoA xHocrpaxux 6axaxa
l-1o MPC-y 39 xa gax 31 . Aeqeu6ap 2017.
hcnpaara apujegxocru 3a oqeKuBaHe KpeAxrHe

2.698.650

9 xa aax 1. 2018. 2.697.01s

Ornaxcrjcra HMoBrHa pacnonoxxBa 3a
nposajy
l-lo MPC-y 39 ra Aax 31. Aerter'a6ap 2017.
Pexnacn$uxaqrja y:
Oep epujegxocr Kpo3 ocrany caeo6yxaarxy

l'lo MCO]4 9 xa Aax 1.

tDrxaxcrjcxa lrMoBlrHa no Qep aprjegrocrn
Kpo3 ocrany caeo6yxearxy Ao6ur
l-lo MPC-y 39 Ha Aax 31. Aeqeru6ap 2017.
PernacuQuxaquja us:
Pacnonoxhao 3a npo4ajy

xa aar 1. 2018.

Onxancrjcxa rMoBr,rHa ApxaHa Ao Aocnujeha
l-1o MPC-y 39 xa gaH 31. Aeqena6ap 2017.
PernacuQuxaryja y'.

Qep apujegxocr Kpos ocrany ceeo6yxaauy

Ilo MC@H 9 ra gan 1.

Ocrana $uxaxcrjcxa rMoBl4Ha
l-lo MPC-y 39 ua Aax 31. Aeqeubap 2017.
PernacuQrxaquja y:
Ouxaxcrjcxa uMoBhHa no aMopn43oBaHoM

Ilo MCTDH 9 na aax 1.

<Dunaxcrjcxa rMoBr,rHa no aMoprlr3oBaHoM
rporuKy
l-lo MPC-y 39 Ha AaH 31. Aeqeu6ap 2017.
PexnacuQrxaquja ns'.

ra aar 1. 2018.

Yrrqaj MCO14 9 xa Qunaxcrjcry ruoarxy xa

.202.071

6.202.071
1.214.062
7.416.133

1.214.

2.746
2.746

57.724

6.202.071

.202.071

6.202.071
1.271.786
7.473.857

1.214.062

1.214

2.746

2.716
2.7'.l6

55.0592018. 57.724
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qEHTPANHA EAHKA 6OCHE t,1 XEPqETOBilHE
Hanoueue y3 caKeme Quuaucujcxe usejewmaje sa nepuod moKoM eoduue xoju je saepwuo 30. jyna 2018.

4. WnUAJ 1POMJEHA PAqYHOBOACTBEHUX nOnUTnKA (HACTABAK)

4.1. KnacuQuKaquja u Mjepebe SunancujcKe uMoeuHe (nacmaeax)

CrueAeha ra6ena npurasyje npilM1eHy HoBe paqyHoBoAcrBeHe nonrrrKe 3a MoHerapHo 3naro
roA9rHe:

(y xrruagaua KM)

Yuaueue

Monerapxo snaro
Ha Aax 31. Aeqeu6ap 2017.

Ha AaH 1. jaHyap 2018.

Hoea
KbIroBoAcTBeHa

203.908
l-'lpuujera HoBe paeyHoBoAcrBeHe noneirrKe - KypcHe

Ha aax 1.

Y xacraery je npuKa3aH yrraqaj MCOI4 9 u xoae paqyHoBoAcrBeHe non[rrKe 3a MoHerapHo 3naro xa $rxarcujcKy t4MoBt4Hy

6axxe:

Yruqaj MCOI4 9 Ha Aax 1. janyap 2018. 56.059

HOBe paqyHoBoAcTBeHe nonuruKe 3a

yKvnHo 56.009

CrueAeha ra6ena npraxasyje yrraqaj npenacxa xa nprujexy MCOt4 9 r npoujexe paqyHoBoAcrBeHe nonrrrKe 3a MoHerapHo

3flaro Ha noqerHo crabe reHepanH[x pe3epBx (aa4pxane 4o6uru) u pe3epBu $ep apuje4xocru:

Yrrqaj nprujene MCO14 9 r npoujene
(y xruuagaua KM) paqyHoBoAcTBeHe nonrTuKe

Ha noqeTHa cTaba

203.858

l-enepanne pe3epBe (sagpxara go6ffi)
[lprsuaeaue oqeKuBaHux KpeAnrHrlx ry6urara no MC@t4 9
[lpuujexa HoBe MeroAe eQerrrexe KaMarHe crone no MCOI/ 9
l'lprujexa HoBe paqyHoBoAcrBeHe nontaTuKe 3a MoHerapHo
snaro-Qep apujegrocr
[lpuujexa HoBe paqyHoBoAcrBeHe nonrruKe sa MoHerapHo
3naro-KypcHe pa3nuKe (50)

Yruqai Ha aaH '1. iaxyap 2018. (36.4771

Peaepae Qep aprjegxocrn
PexnacuSrxaqnja $rxaxcujcxe uuoauxe ApxaHe 4o 4ocnujeha y

Qraxarcrajcxy r4MoBr4Hy xoja ce HaKHaAHo tujepu no Qep apnjegxocn4 Kpo3

(5.e55)
9.079

(3e.551)

57.724
(e.07e)

4.290
39.551

ocrany caeo6yxaarHy 4o6ur
l-lprarrttjeHa HoBe MeroAe eQerrraaxe KaMarHe crone no MCO14 9
Pesepaaqnje 3a oqeKuBaHe KpeAr4rHe ry6urxe sa QuxarcujcKy 14MoBhHy no

Qep epujepxocr4 Kpo3 ocrany caeo6yxaarHy Ao6rr
l-lpuruiexa HoBe paqyHoBoAcrBeHe nofltar,lKe 3a MoHerapHo 3naro

Yrrqaj Ha AaH 1. jaxyap 2018. 92.486

Y xacraexy je npuxasar yrraqaj MCOlr1 9 ta Hoae paqyHoBoAcrBeHe noflun4Ke 3a MoHerapHo 3naro Ha Kanuran SaHxe:

Yruqat MCO]4 9 na Aax 1. janyap 2018. 56.059

HOBE non9lTt4Ke 3a

vKvnHo 56.009

<DuHaxcrjcxe o6aeeee cy 6une rnacrQuxoeaHe Kao ,,ocrafle $uxaxcrjcxe o6aaese" no MPC-y 39 u ujepexe no
aMoprr43oBaHoM rporrJKy. lbrxoe rperMaH no MC<Di4 9 je ocrao HenpoMx;ebeH.
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qEHTPAITHA EAHKA EOCHE n XEPIIETOBHHE
Hanoueue ys cilKeme Qunaucujcxe usejeutmaje sa nepuod moKoM eoduue xoju je saepwuo 30. jyna 2018.

5. HETO 1PUXOA OA KAMATA

(y xruuagaua KM)

flprxo4 oA KaMara ocrBapeH no ocHoBy:
- Quraxcujcxe ruoauxe no Qep apuje4xocru xpos

ocrany caeo6yxaarxy go6rr (Hero)
- $uHaHcurjcxe uruoarxe pacnonoxxee sa npopajy

(rero)
- yflaraba xoja ce Apxe Ao 4ocnujeha (rero)
- Aeno3lrra KoA hHocrpaHux 6axaxa
- ocTano

EQexru HeraruBHgrx KaMarHrx crona oA KaMaroHocHe

Quraxcujcxe xMoBtaHe no ocHoBy:
- opogeHrx Aeno3t4Ta KoA r4HocrpaHux 6axaxa
- Aeno3ura no arleuy KoA r4HocrpaHux 6axaxa

EQexru Herar[BHttx nacrBHux KaMarH]tx crona Ha

Aeno3ure 4ouahux xouepqujanxnx 6aHaxa

Hero npuxog oA xaMara

3a nepro4

01/01 - 01104- 01t01- 01t04-
30/06/2018. 30/06/2018. 30105t2017. 30t06t2017.

7.060 14.867

11.794 11.011

1 4.1 80

13

12

7.048

7

5

8.668
6.1 86

7
b

4.288
3.1 50

3
4

14.205

(4.116) (2.03e)
fi.114), (595)

(4.61e)
(1.249\

7.445

(2.217)
(704\

(5.230)

2.819

(2.634)

1.421

(5.868)

2.012

(2.e21)

971

5.847 5.495

[lpocjevra HeraruBHa KaMarHa crona Ha Aeno3rre rHBecrupaHe KoA r4Hocrpaxnx 6axaxa y nepuoAy 01/01-30/06/2018.
roAuHe hsHocuna je 0,42% (y nepuogy 01101-3010612017. roAuxe r3Hocrra je y xerarraexoM r43Hocy O,43Yo).

flpocjevxa crona eQerruBHor npuHocel Ha [HBecr[paHe A)D(Hr4vxe xapruje o4 aprje4xocru no Qep apuje4xocrr4 Kpo3

ocrany caeo6yxaarxy Ao6xr y nepxoAy 01101-3010612018. roAuxe u3Hocrna je 0,37o/".

l'lpocjevHa crona e$errxBHor npxHoca Ha rHBecrrpaHe xaprxje o4 aprje4Hocn4 pacnonoxuBe sa npo4ajy y nepuoAy
011O1-3010O12017. roAuxe r3Hocr4na je 0,35%.

flpocjevxa crona eQerrrBHor nprHoca Ha ynaraua xoja ce Apxe Ao Aocnujeha y nephoAy 01|01-3010612017. roAuxe
r43Hocuna je 1,03o/o.

OA 1. jyna 2016. roAuxe ocHoBr4r.ly sa o6pasyx o6aeesxe pe3epBe roruepqrjannux 6axaxa qlaHe Aeno3rru r noeajuruexa
cpeAcrBa, 6es oOaupa Ha ro y xojoj ce Baflyn4 cpeAcrBa r4spa3e. Taxofle, yrapflexa je je4rxcreeHa crona o6aeesHe
pe3epBe oA 10% xojy Eaxxa nprujeryje Ha ocHoBr,r.ly sa o6pavyH o6aeesxe pe3epBe.

Ha usxoc cpeAcraBa o6asesxe pe3epBe Saxxa xe o6pavyraaa HaKHaAy, AoK ce Ha HgHoc cpeAcraBa usxag o6aaesxe
p$epBe o6pavyxaaa HaKHaAa xoja je je4xaxa 50% crone rojy nprarjeuyje Eaponcxa qeHrpanHa 6axxa xa Aeno3rre
xouepqujanxux 6axaxa.

E$emu HeraruBHr4x KaMarHux crona oA KaMaroHocHe Quxaxculcxe uMoBuHe cy pe3ynrar HerarrBHr4x KaMarHhx crona Ha
opoqeHa cpeAcrBa x cpeAcrBa ra reryhru paqyHrMa, a xoje ce, y cKnaAy c aKryenH[M rpxr,ruJHxM ycnoBuMa Hhcy Morne
us6jehu.

EQexru Herar[BHr4x nachBHr,rx KaMarHulx crona Ha Aeno3ure Aouahux rouepqujantnx 6aHara cy pe3ynrar He[aruBHe
KaMarHe crone Ha h3Hoc cpeAcraBa u3HaA o6aaegHe pe3epBe, a xoja je y usajeurrajxuM neproAutMa u3Hocl,tna 0,20%.
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qEHTPMHA EAHKA EOCHE 14 XEpl_lErOB[HE
Hanoueue y3 caxeme Suuauc usejewmaje sa nepuod moKoM eoduHe xoju je 3aepwuo 30. jyua 2018.

6. HETO 1PUXOA OA npOBU3nJA U HAKHMA

(y xuruagaua KM)

llpuxo4 o4 npoausrja u HaKHaAa:
- oA Aorvrahrx xouepqujanrux 6axaxa
- oA ycnyra sa Bna4y u Apyre xe6axxapcxe

KOMUTCHTE

Pacxo4 o4 npoeusuja H HaKHaAa:

- rpaHcaKqnje ca 6arraua y [HocrpaHcrBy

Hero nprxo4 oA npoBr,r3xja r xaxxaga

01/01 - 01t04 -
30106t2018. 30/06/2018.

3a neprog

01t01 - o1t04 -
30106t2017. 30106t2017.

7.830

586

4.068

295

6.789

482

3.953

293
8.416

(314)

4.363

(1s21

7.271

(263)

4.246

(1 35)

8.102 4.211 7.008 4.111

7. HETO (ryEUqU) OA vMAtbEtbA

(y xuruagaua KM)

lo6rqu no ocHoBy oqerrBaHnx KpeArrHhx ry6urara:
- oA $rxaxcrjcxe uMoBuHe roja ce HaKHaAHo ujepn no $ep apujegrocrn

Kpo3 ocrany ceeo6yxaarxy Ao6rr
- oA Aeno3ura KoA r4HocrpaHux 6axaxa

- oA ocrane Quxaxcrjcxe taMoBuHe

- oA cneqrjanxux npaBa Byqelba y MMO-y

fy6nty no ocHoBy oqex[BaHux KpeAnrHux ry6rraxa:
- oA $unancujcxe uMoBhHe xoja ce HaKHaAHo ujepn no Qep apuje4xocrr

Kpo3 ocrany caeo6yxearxy Ao6ur
- oA Aenogtara KoA r4HocrpaHux 6axara
- oA ocrane Quxaxcrjcre rMoBhHe

- oA cnequjanxnx npaBa Byqeba y MMO-y

Hero (ry6rqr) og yuatuetua

01/01 -
30/06/2018.

3a nepuog

01t04-
30/06/201 8.

5.695
3.211

20
1

4.708
1.657

10

1

8.927 6.376

(15.062)
(4.30e)

(1 e)

(13.ees)
(2.165)

(s)
(1) (1)

(1s.3sl ) (16.170)

(10.464) (s.7s4)

Y nepro4y 01101-3010612017. ro4rxe Saxra xuje rMana ry6urxe u 4o6urxe no ocHoBy yMabelba eprjegHocru Srxaxcrjcre
r,rMoBr4He no MPC-y 39.
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qEHTPATHA EAHKA EOCHE 14 XEPqETOBUHE
Hanoueue y3 caxeme Quuaucujcxe usejewmaje sa nepuol moKoM eoduue xoju je saepwuo 30. jyua 2018.

8. AEIO3UTU KOA UHOCTPAHUX EAHAKA

,Qenosrru KoA r4HocrpaHux 6axaxa, aHanv3upaHn npeMa npeocranoj povnocrv, Aarv cy KaKo cnnle4u'.

(y xrruagaua KM)

flenosurr no arfeuy
,Qo ujeceq 4ara
Og jegxor Ao ABa rujeceqa
04 4ea Ao rpr ujeceqa
Og rpu Ao qerrpr ujeceqa
Og verupu Ao ABaHaecr ujeceqra
Yxynno opor{eHx Aeno3}tr}r

vKvnHo

10. PE3EPBE OEP BPUJEAHOCTU

KonanoueHre pe3epBlr Qep epuje4Hocrx Aare cy KaKo cnuje4u:

(y xrrua4arua KM)

Peaepae Qep eprje4xocrlr -AyxHuvxe xaprrje o4
aprje4xocru pacnoaoxxBe aa npo4ajy
Pesepee Sep aprje4nocnr - BflacHuqKe xaprr,rje o4
aprje4xocrr pacnonoxrBe sa npo4ajy
Pesepee $ep epujeduocmu - dyxnutxu uHcmpyMeHmu
no Sep epujednocmu Kpo3 ocmany ceeo6yxeamny
do6um:
- npoujeue mpxuwHux tqujeua

- pesepeaquje sa oqeKueaHe xpedumne ey6umxe

Pesepae $ep aprje4xocn4 - BnacHrqKt4 uHcrpyMeHru no
Oep epraieAHocl4 Kpo3 ocrany ceeo6yxaarHy Ao6ur
PeaanoprsaqroHe pe3epBe 3a MoHerapHo snaro (2017:
pe3epBe 6ep epuieaHocl4 3a MoHerapHo enaro)
yKynHo

30. jyxr
2018.

31. geqeu6ap
2017.

622.745 671.583
1.110.142

290.860
350.110

97.194
1.848.305

993.768
136.200
449.303
't17.154
330.642

2.027.067

2.471.050 2.698.650

Ha Aan 30. jynu 2018. roAxHe Aeno3,rrr4 KoA tlHocrpaxux 6aHaxa yKrby.{yjy u xcnpaBKy apuje4Hocrr 3a oqeKuBaHe
KpeArrHe ry6urxe y r3Hocy oa2.733 xurbaAe KM (norne4arra Hanouexy 13).

9. AnKHUL|KU UHCTPYMEHTU nO OEP BPUJEAHOCTU KPO3 OCTAny CBEOdWBATHY frOdUT

,QyxHuvxtt ttHcrpyMeHru no Qep eprje4xocru Kpo3 ocraay ceeo6yxearuy 4o6ur npe4craaruajy KBanhrerHe AyxHt4qKe
xaprhje oA BpuJeAHocrn ca BhcoKrM creneHoM yrpxxBocrr r nhKBr4AHocrul, KpeAlrHor pejrrHra oA AAA 4o 555. l-loprQeru
ce cacro1t4 oA Kparxopot{Hxx 14 AyropoqH}rx AyxHxexux xaprrja og aprjegnocrr c QnrcHou KaMarHoM cronoM, xoje us4ajy
BaaAe crpaHrx ApxaBa. Ha gax 30. jyHr,r 2018. ro4rxe cBu AyxHr4r{Kr4 hHcrpyMeHrra no $ep epuje4Hocrr Kpos ocrany
cBeo6yxBarHy Ao6w cy AeHoMuHrpaHu y EUR eanyru.

Pesepeaquje 3a oqeK[BaHe KpeAurHe ry6urxe 3a AyxHr,rqKe hHcrpyMeHTe no Qep apuje4rocru Kpo3 ocrany caeo6yxearxy
4o6rr usuoce 13.495 xvrbaAa KM na 4an 30. jyxr,r 2018. ro4rne (nornegarr Hanorvreny 13).

30. jyxr
2018.

1. janyap 31.4eqeu6ap
2018. 2017.

156.957

143.462

13.495

2

(2.606)

146.053

141 .763

4.290

2

93.118

2

(39.551)

53.569154.353 146.055
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qEHTPAIHA EAHKA EOCHE yt XEpqErOBltHE
Hanoueue ys cilKeme Quuancujcxe usejewmaje sa nepuod moKoM eoduHe xoju je saepwuo 30. jyua 2018.

11. HOBAU n HOB.IAHU EKBUBAnEHTU

Hoeaq r HoBqaHr eKB[BareHTu sa norpe6e rsejeurraeaua o HoBqaHrM ToKoBrMa cacroje ce oA crbeAehrx rareropuja:
xxpo paqyHh, CrpaHa Banyra y roToBl4Hl,l, AeBx3Ht4 Aeno3ulrl,t no aufleruy, Aeno3Ifl4 c poKoM 4ocnrajeha .qo rpt4 najeceqa unu
rpahe o4 AaryMa cruqalba u cnequjanxa npaBa Byqelba y Me[yHapoAHoM MoHerapHoM eoxay.

(y xrrua4aua KM)

,Qearaxr Aeno3uil,t ca poKoM gocnrajeha Ao rpul rujeceqa rnr xpahe
oA AaryMa crl4qatba
leausHu Eeno3xrx no aufeuy
Crpaxa Baflfra y roroBr,rHr4

Cnequjanxa npaBa Byqelba y MMO-y
Xr,rpo pavyHn

yKynHo

(y xrruagaua KM)

Crpana axr[Ba
fl acuea npeMa HepeguAeHn4Ma

Hero AeEheHe pe3epBe (crpaxa aKruBa M[Hyc nacuBa npeMa repesu4exrnua)

Morerapra nacrBa

Hero crpaxa aKrrBa (xero 4eauexe p$epBe MuHyc MoHerapHa nacnea)

30. jyxu
2018.

30. jyrr
2017.

1.130.281
622.745
245.978

2.003
919

1.013.944
723.756
z'.t5.U4

2.507
225

2.001.926 1.955.776

Hoaaq u HoBqaHu eKBuBaneHru Ha AaH 1 . janyap 2018. ro4uxe y r3Hocy oa 2.060.001 xrrbaAe KM yxruyvyjy ra nprana4ajyhr,r
l,lsHoc [cnpaBKe Bp4eAHocr[ no ocHoBy yMarbe]ba 3a oqeKrBaHe KpeAurHe ry6rrxe 3a Aeno3ure no eufleuy I opoqeHe
Aeno3t4re c poKoM 4ocnrjeha go 3 ujeceqa unu rpahe oA AaryMa crutqarba y h3Hocy oa 1.283 xrrua4e KM.

12. APAffiKMAH BAflWHOF OEEOPA

3aroH o l-leHrpanxoj 6axqu Socxe u XepqeroeuHe sarrujeaa Aa yKynaH u3Hoc beHe MoHerapHe nacrBe HilKaAa He 6y4e
eehr o4 rueHtax Hero AeBrl3Ht4x pe3epB]4.

,Qeraruu nouJToBaba ror npaBxna cy crue4ehr:

30. jyxr 31. geqeu6ap
2018. 2017.

11.099.628
2.002

11.097.626

10.466.435

631.191

10.556.624
1.649

10.554.975

9.977.133

577.842

MoHerapxy nacxBy Sarxe no 3aroHy o LleHrpanxoj 6aHqr Socxe u XepqeroarHe quHe roroB HoBaq y onrrr.lajy u Aouahu
Aeno3lrn4 6aHaxa v Apyrvx pe3uAeHara.

1 3. ynPABIbAtbE OUHAHCnJCKUM zU3U4UMA

Ouxaxcujcxa uMoBrHa Sauxe ce yrflaBHoM cacroju o4 $raxancrjcKlrx t4HcrpyMeHara rojra u3naxy Sanry QuHarc[jcKr4M
pr43r,fl-luMa rojr yuuyvyjy KpeAhrHt4 pt43urK, rpxt4lxHh pu3t4K t4 pn3hK nuKBllAHocrt4.

13.1 . Kpedumxu pu3uK

KpeEurnra pu314K npeAcraBrba pu3r4K Hacranra $rraxcujcxor ry6urra sa Sanxy yKon[Ko yroBopHa crpaHa Be3aHo 3a
QrHaHcujcrur uHcrpyMeHT He ucnyHut ceoje yroeopHe o6aeege u sa Sauxy npox3una3u t 3 ynaransa y Aeno3ure y ApyruM
6auraua tA ynataba y AyxHl,tqKe xaprrje og epraje4Hocrr (geansHe pesepae). Ynpaaruarue oBoM BpcroM pt43rKa ocraapyje
ce nyreM oga6upa yroBopHl4x crpaHa B[coKor KpeAhrHor pejruxra, 4o4ujeruenor oA crpaHe raeflyxapo4xo npr3Har[x
pejrrHr arerqrja, orpaHrqelbeM poxa, KoHrpoflucalbeM o6hMa u AVHaMnKe [HBecruparba. Kpe4uruu pejruxstr ce npare Ha
AHeBHO.I OCHOB]4.
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qEHTPANHA EAHKA EOCHE 14 XEPqETOB]4HE
Hanoueue y3 caKeme Quuaucujcxe usejewmaje sa nepuod moKoM eoduue xoju je saepwuo 30. jyxa 2018.

1 3. ynPABrbAtSE OUHAHCUJCKUM PU3U4UMA (HACTABAK)

13.1 . Kpedumnu pu3uK (xacmaeax)

04 1. jaxyapa 2018. roAhHe Saxra je npuurjenuna HoBr4 KoHqenr,,oqeK[BaHux KpeAxrHr4x ry6ntaxa" y cKflaAy ca
earrjeauua MCO[4 9 y ynpaaruaby KpeArrHuM pr43rlKoM. Kaxo je o6jauuexo y HanoueHu 2, 6anxa je 4yxxa rujepurr
oqeKrBaHe KpeAerrHe ry6urxe sa QrxaxcujcKy xMoBr4Hy xoja ce rritjepr no aMoprx3oBaHoM rporuKy r roja ce rvrjepra no Qep
apujegHocru Kpo3 ocrany ceeo6yxaarxy Ao6ur.

Hape4xa ra6ena npnxasyje Kperarbe aprjegnocrra pesepeaquja 3a oqeKhBaHe KpeAurHe ry6urxe y nepuo4y 01/01-
30/06/2018. roArHe:

(y xrruagaira KM)
Cuarerue

peaepaaqrja
TOKOM

2018. 2017.
30. jyr

201

Knace
$uraxcujcrrx

,[enosuru KoA r,rHocrpaHux 6arara

ffenoeumu no eufieruy

Opoueuu denosumu
<DrxaHcujcra uMoBrHa no Qep
apuje4Hocru Kpo3 ocrafly caeo6yxaarHy
ao6rr
,Qyxuuuxe xapmuje od epujeduocmu

Cnequjanxa npaBa Byqeba y MMO-y

l,tMOBUHa

,[enosuru KoA xHocrpaHux 6arara
flyxHuvxe xaprrje o4 apuje4xocrra no Sep apuje4xocrr xpoa
ocraay caeo6yxaaruy go6rar

(y xrruagaua KM)

,Qenosrru KoA r4HocrpaHux 6aHaxa

,Qyxxuvre xapruje o4 eprje4Hocru no Qep epuje4Hocrr xpos
ocrany ceeo6yxearuy go6rar

Iogarxe
peaepaaqrje l.jaxyap 31. geqeu6ap

2.7

1.

1.

(3.211)

(22e)

(2.e82)

(5.857)

(5.857)

(1)

4.309

854

3.455

15.062

15.062

1

19

1.635

562

1.073

4.290

4 290

30Ocrana
yKynHo 19.391

O,.{exraaHu KpeAhrHr4 ry6u4u cy Ha AaH 30. jyHr 2018. roAuxe npoqrjeruexr Ha u3Hoc 16.257 xvrbaqa KM (xa Aax 1.
jauyap 2018. ro4ure 5.955 xurua4a KM). llopacr oqeKrBaHux KpeAurHr4x ry6rrara (10.302 xvtbaAe KM) je pe3yflrar
noeehaba oqeKrBaHux KpeAnrHnx ry6urara xa xapruje og eprjeAxocrra roju ce r'ajepe no Qep apuje4Hocru Kpo3 ocrany
ceeo6yxaauy Ao6vr r y uaruoj mjepra s6or noaehaba oqeKuBaH[x KpeAurHr4x ry6urara Ha Aeno3[re KoA r4HocrpaH[x
6araxa.

Hape4ue genje ra6ene npuxasyjy anoqrparbe oqeKuBaHux KpeAxrHr4x ry6urara sa Hajsravajrr,rje nosr,rquje Suxaxcrjcxe
LlMoBr4He SaHre no Qasaua Ha EaH 1. janyap 2018. ro4rxe 14 Ha EaH 30. jyHu 2018. ro4r,rxe xaro cnujegr:

(y xuruagaua KM) 1. jaryap 2018.

<Dasa 3

1.635

4.290

2.733

13.495
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UEHTPA,IHA EAHKA 6OCHE 14 XEPtIETOBXHE
HanoMeHe y3 caxeme QuHaHcujcKe uejewmaje 3a nepuod moKoM aoduHe Koju je 3aepwuo 30. jyHa 2018.

1 3. ynPABIbAtbE OUHAHCnJCKUM Pw3UqUMA (HACTABAK)

13.2- TpxuutHu pu3ux

6aHKa nparx ,r ynpaBrba BanyrHlM }t (aMarH]4M pr43xKoM Kao ocHoBHr,rM TpxxuJHrlM pu3u|Jiaua BaryrHu p[3xx je pr3xK
naAa BplijeAHocTtl QxHaHcrjcKxx oHcrpyMeHara AeHoMuHoBaHlx y crpaHoj Banyrlr ycrbeA npoM.ieHe AeB[3Hxx KypceBa.
KaMarHx pu3,lx je pu3t4x naAa rpxxuHe BplrjeAHocl4 Qt4HaHcxjcxxx xHcrpyMeHara ycrbeA HenoBorbHr4x xperaba KaMarHlax
cTona. ynpaBJLalbe Tpxr|lrJH!4M prl3r,rquMa ce BpuJ]4 nocTaBJbaEeM KsaHTurarlBHt4x orpaHuqelt,a 3a ]i3noxeHocr BanyrHoM
px3t4lry Koja je nplxBarrbuBa 3a 6aHKy x npaTe ce Ha AHeBHoj ocHoBo. Llxrb ynpaBrbaEa Tpx[uJH]rM px3xqxMa jecre
KOHrpOna t4 ynpaBrbabe p,l3xr.lxMa y oxBhpy npxxBaTjbr4Bxx napaMerapa, xaKo 6,l ce onTuMr43xpao noBpar.

13.2.1. Aeeu3Hu pusuK

6anxa je uanoxexa AeB,'r3HoM plr3tlKy Kpo3 TpaHcaKquje y crpaBuM BanyraMa. OBo je pu3xx oA npoMjeHe Bp[jeAHocrx
QuHaHcxjcKux xHcrpyMeHara ycrbeA npoMjeHa y AeB[3HylM KypceBnMa. ,l3roxeHocr AeB[3Hot pu3r{(y npox3una3x u3
afixBHocrx Be3aHux 3a Aeno3ore t,t uHBecr]fll je.

ynpaBrbabe r xoHTpony AeBx3Hor p[3xxa 6aHKa ocxrypaBa crpornM nourxBarbeM oApeA6x 3aKoHa o l-leHrpanHoj 6aHqrj
6ocHe ta XepqeroBuHe x 14HBecrur-ll,roH}lx cMjepHuqa 6aHKe.

HaBeAeHlM aKTuMa cy raqHo Ae$xHocaHu nxMxl4 ApxaEa aKTrBe t4 nac!4Be y cBa(oj crpaHoj Banyrx. HajBeh[ Axo
HoBqaHe afirlBe Apxt4 ce y EUR, a MaKcxManaH u3Hoc Koj[ ce Moxe Apxar[ y 4pyruu xouaeprr6unHlrM aaflyraMa
noAnoxHr4M npoMjeHaMa rpxrfluHor Kypca He cMxje npena3xru 50% yKynHor [3Hoca Kanurana I pe3epBu 6aHKe.

13.2.2. KaHamHu pu3uK

[43noxeHocr EaHKe rpxr,[uHoM px3uKy npoMieHa y KaMarHuM cronaMa je KoHqeHTpxcaHa y lrHBecrr4qxoHoM nopr$erby.
nocnoBase 6aHxe je noAnoxHo px3uky npoMjeHe KaMarHux crona yronuxo tiJTo KaMaroHocHa uMost,txa lt o6agege
Aocnxjesajy r4nt1 ce KaMaTa M!4jeba y pa3nrqrT]rM nepxoAr,rMa rnx y pa3n}t'{r1Tl/rM l,r3Hocl,rMa

6aHKa je x3floxeHa KaMarHoM pt43xxy npunt,tKoM xHBecrlparba AeB[3Hr1x pe3epBt,t. 6aHKa ynpaBrba i,rHBecrutlt4oH]rM
noproerbeM c qlirbeM MlrHt4Mu3upatba KaMarBot'pr43r4Ka. l4naeorquje Hoce pa3nugure KaMarHe crone,3aBncHo oA
nepxoAa uHBecrltpalba, y3 MaxcyManaH poK t HBecrxpaba oA jeABe roAxHe 3a Aeno3lire x Aecer roAxHa sa xapruje o4
BpuleAHocrx.

13-3. Pu3uKnuKeudHocmu

P[sr,!K nuKBr,,rAHocrr,! ce oAHocr4 Ha rroryhe noreuJxohe y 6p3oj nxxBxAallxjr4 Aljena aKr[Be, uroje Moryhe y c}lryaqt4jx y
xojo.icy rpxuu.rxr ycnoB[ HenoBorbHr'r r,r, TaKohe, KaIa AoF)e Ao HenoxerbHor Kperarba qxjeHa.

Ilt4(sI4AHa taMoBtaHa ce AeS[Hr4uJe xao oHa uMoBrHa qxja (oHBep3xja y HoBqaHa cpeAcrBa noApa3yMljeBa MuHr,iManHe
TpaHcaKqxoHe rpou.rKoBe ta,]uja je BpljeAHocT Haj6nxxa TpxtlruHoJ Bp[,eAHocrl,t.

C o63xpoM Ha o6aBe3y rapaHroBarba KoHBepru6l4nHocrr KM, AHeBHa nxKB!4AHocr rpe6a 6!irr,r o6$6xjef)eHa po,{HoM
ycmaieHouJhy AeB!,r3Hxx pe3epB[ EaHKe.

OKBIp 3a nuKBrAHocr rpe6a Aa ycMaAx nporHo3r4paHe noreHqxjanHe norpe6e 3a ruKBrlAHouJhy c oAroBapajyhlM
nrxBxAHr,rM r,rHcrpyMeHruMa nxKBr,rAHocr cBaKor nojeAxHa,{Hor QuHaHcxjcKor xHcrpyMeHra noAooHor 3a uHBecrxpabe
rpe6a,qa 6yAe pa3MorpeHa Ha oAroBapajyhr Ha,{xH npxje Hero uJTo ce }r3Bprir,r 14HBecrxparbe y ral xHcrpyMeHr.



I.IEHTPA'IHA EAHKA EOCHE X XEPI.IETOBIHE
HanoueHe F caxeme OuHaacujcxe usejewmaje 3a nepuod moKo& zoiuHe taju je 3aepuuo 30. jyHa 2018.

14. IIJEPEI6E OEP BPI,,JEA,IOC|U

Crb€Aehe ra6ene nprE3yjy xEUroBoAcrBeHy EpxjeAHocr x Oep Bpr,tje.AHocr QhfiaHcrjcxg ,MoBrHe r o6aBe3a, yrhyqyjyhn xxjepapxljy Qep Bpr.rj€AHocar:

(y xrrbeAa[a KM)

Ha Aar 30. jynr 2018. roAraHe

Onxancujcra
r4MoBuHa no Qep

apnje4rocrr xpos
ocrany

cBeo6yxBarHy
Hrao 1 Hnao2 Hreo 3

Onxaxcrjcxa xMoB14Ha
epuje4xocru

,QyxHuvxe xapruje o4 epuje4xocru

Ounaxcujcxa
14MOBUHa nO

aMopTl43OBaHOM

Ocrane
Qruaucujcxe

BnacHu.{re
r,rMoBnHa xoja xnje ujepera no Qep

BpxieaHocrx
CrpaHa Banyra y roroBr4Hr4

,Qenoourr KoA r4HocrpaHux 6araxa

CneqnjanHa npaBa Byqeba xo4 MM@-a

Ocrana 14MOBrHa

O14 HAHCHJCKA 14MOBI4HA

(Drxarcujcre o6aBe3e xoje xucy ujepene no Qep
Bpl,lJeAHOCrx

l-oroa xoaaq y onruqajy

,Qenosrrr 6aHaxa

,Qenosrru BnaAe u ocranhx AenoHeHara

Ocrane icre o6aaese

8.179.345

27.813

8.207.',t58

245.978

2.471.O50

2.003

3.011

2.722.042

4.515.374

5.O24.347

926.714

2.226

8.179.

27.813

245.978

2.471.050

2.003

3.011

4.515.37,

5.024.34

926.71

2

- 8.179.345

- 245.978

- 2.465.533

- 2.003

3.011

- 4.515.374

- 5.015.808

- 925.139

- 2.226

27.813

8.179.345

27.813

245.978

2.465.533

2.003

3.011

4.515.374

5.015.808

925.139

10. 10.895.870 27.813 10.923.683

O14HAHCl4JCKE OEABE3E - 10.468.661 10.468.661 - 10.458.547 10.458.547

y cxnaAy ca HanoMeHoM 2,1. 6aHxa je 3a MacHnqke xaprnje oA BpljeAHocrn HanpaBrma HeonoaxE rc6op HafiaAHor i4eperEa (Dep BpMjeAHocrx xpos ocrany cBeo6yxBarHy
AO6ur c o6arpoM Ha ro Aa BnacHr,.txe xaprrje oA BprjeAHocrx He xon pajy Ha axrrBHoM rpxxuJry. Crora c6 tlcrn cspcraBajy y HrEo 3 xdepapxnjo Q€p sprjeAHoqrr. BaHxa
jeAHoM roAuuJbe yrEpiyje Oep BpxjeAHocr BnacHxqkrx xapryja oA BprjeAHocrl,.

oep Bp[jeAHocr MoHerapHor 3rara Ha aaH 30. jyHM 2018. roalHe je rcHocrna 201.252 xurbaae KIvl x npunaAa noA HrBo 1 sa lrojr ce xao rexHuxa BpeaHoBa]ba l, xrL] rHu
ynattlu noaaqx xopllclv qrleHa KoF rorkpa Ha afinBHo rplro'ury.
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14. MJEPE|bE OEP BPUJEAHOCTU (HACTABAK)

(y xuruagaua KM)

Ha AaH 31. aeqeu6ap 2017. ro+nxe

Orxaxcrjcra rMoBlrHa ujepexa no Sep
apuje4xocru

,[yxxuvre xapruje o4 apuje4uocrr

Ocrana

@uxaxcrjcxa !rMoBlrHa xoja xrje ujepexa no
$ep aprjegrocrr
Crpaxa Banyra y roroBr4Hr4

,Qenosuru KoA 14HocrpaHux 6aHaxa

CneqrjanHa npaBa Byqeba xoA MMO-a

Ynaraua xoja ce Apxe Ao gocnujeha

Ocrana 14MOBt4Ha

OHHAHCHJCKA 14MOBI4HA

<Drraxcrjcre o6aeese roje xucy ujepexe no
6ep eprjeAxocru
l-oroa Hoaaq y onrrqajy

,Qenosuru 6araxa

,Qenoeuru BnaAe u ocraflux AenoHeHara

Ocrane icxe o6aeese

qEHTPANHA EAHKA 6OCHE h XEPqETOBhHE
Hanoueue ys caxeme Sunancujcxe usejewmaje sa nepuo) moKoM eoduue xoiu ie 3aepwuo 30. iyna 2018.

!pxaxo
Kpe4urr u Pacnonoxuso

3a

6.202.071

27.813

Ao

- 1.214.062

Ocrane
$nxaxcrjcxe

o6aaese

4.319.360

5.033.065

624.708

10.510

6.202.071

27.81

Hhao 1 Huao2 Hhao 3

6.202.07',|

27.813

236.402

2.698.650

1.531

2.746

236.402

2.690.797

1.531

1.264.030

2.746

10.425.390

4.319.360

5.021.274

623.244

10.510

6.202.071

27.813

236.402

2.690.797

1.531

1.264.030

2.746

1.531

1.214

2.7,

10.383.

4.319.360

5.033.065

624.708

10.51

2.939.329 6.229.884 1.214.062 - 10.425.390

- 4.319.360

- 5.021.274

- 623.244

- 10.510

OHHAHCl4JCKE OEABE3E 9.987.643 9.987.643 9.974.388 9.974.388

Oep BprjeAHofi MoHorapHor snaTa Ha AaH 31 . A6qe 6ap 20'1 7. roArHe je mHocuna 203.908 xrrbaAa KL x nplnaAa noA HrBo 1 3a l(ojn ce xao rexHnka BpeAHoBarba I
xrbfrHll ynasHn noAaqx rcprcrx qrjsHa xoja xornpa Ha aKrrBHo rpxr4uny
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qEHTPMHA 6AHKA EOCHE 14 XEPI.IETOBhHE
HanoMeHe y3 calteme QuHaHcujcKe Bejewmaje sa nepuod moxou zoduxe roju je 3aepwuo 30. jyHa 2018.

15. BAHEUNAHCHE CTABKE

6aH(a BoAla oApeieHe paqyHe y crpaHuM BanfraMa Be3aHe y3 cnopa3yMe ta3MeF)y BnaAa 6ocHe u XepqeroBuHe x
xHocrpaHux BnaAa ,,l QuHaHcujcx[x opraH[3aquja. Kaxo oB,r paqyHx Hr4cy HrlT[ aKTrBa Ht4Tl4 nac]4Ba 6aH(e, oHx Hxcy
yKrbyeeHlt y u3Bjeuraj o QuHaHcujcKoM nonoxajy.

Taxoie, BaB6xnaHcHe craBKe caApxe AeB,|3He pa'{yHe Ap)rcBH}lx xHcrxryqtaja ta areHqrja !i KoMepqujanHux 6aHaKa sa Koje
6aHxa Aienyje xao areHr.

BaH6nnaHcHe craeKe ce cacroje oA:

(y xxrbaAaMa KM)

Xaprxje oA BpxjeAHocrlr 14 cpeAcrBa rpehxx nnqa Koja ce Apxe KoA
r,tHocrpaHrx 6aHaKa

Ilenmrrr YCAl4Il-a
Aeno3xrr! Hepe3xAeHara

Aen03t4Tx CaBjera MxHxcrapa 6ocHe I XepqeroBuHe
Eenuumu Caejema MuHucmapa 6ocHe u XepqeeoeuHe Ha ocHoey cyKqecuje
Aenuumu Caejema MuHucmapa 6ocHe u XepqeeoeuHe - cepeucupa$e
earucxoe dyea Eocne u XepuezoeuHe
nenBumu Caejema MuHucmapa EocHe u XepuezoeuHe - 6yqem uHcmumyuuja
6ocHe u XepqeeoeuHe
Ocmanu denogumu Caejema MuHucmapa SocHe u XepqeeoauHe
Aen03t4Tx ocranux pe36AeHara
AeflGumu - nefiuje u3 lbeMattKe
AenNumHU paeyHu 6aHaKa

Eeno3x pe3xAeHara

LlHBecr[qxje Be3aHe 3a xapruje oA BpujeAHocl4 - AreHqxja 3a ocurypabe
Aeno3,|ra SocHe ta XepqeroBtaHe
14HBecrrqxie pe3hAeHara Be3aHe 3a xaprxje oA Bp,rjeAHocrl

O6aBe3e 3a xaprxje oA BpxjeAHocrx 14 cpeAcrBa rpehxx rxqa

30. jyHr
2018.

31. AeqeM6ap
2017.

fi9.415

2.970
2.970

27.730
43

7.503

1.324

18.860
42.976

230
42.746
70.706

45.739

45.739

119.415

43.566

2.825
2.825

28.785
41

12.977

758
15.009
9.922

247
9.675

34.707

2.O34
2.034

43.566

qnAHCTBO EOCHE t'l XEPUETOBTHE v MMO-y

Kao Aeno3[rap 3a ,.{naHcrBo SocHe ,,l XepqeroBoHe y MIVO-y, SaHKa Apxx MMO-oBe paliyHe 6poj 1 h 2 A ochrypasa ycnfe
,{yBaEa xapruja oA BpujeAHocrx EocHe la XepqeroBuHe Koje ce [3Aajy 3a noKpxhe enaHcrBa y MN4O-y 14 3a peorKyn
o6aBe3a. SaHKa apxx SDR Kao A,lo cBoje QyHKquje ynpaBjLarba AeBu3Hr,rM pe3epBaMa. SaHKa Ajenyje xao QxcKanHI areHT
y l,Me 6ocHe I XepqeroBxHe y beHnM oAHocxMa c MMO-oM, anH H,|je oAro8opHa 3a cpeAcrBa I o6aBe3e Be3aHe y3
qnaHcTBo.

KoHconxAoBaHa no3xqxja Koja cn,ljeAu npxKa3yje caxeraK noslrql,ja 6ocHe u XepqeroBuHe xoA IVIMO-a:
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IEHTPAflHA EAHKA EOCHE l,l XEPLIETOBLIHE
Hanoueue y3 cilKeme Qunanc usejewmaje ea nepuod moKoM eoduHe Koju je saepuuo 30. jyna 2018.

1 5. BAHEUITAHCHE CTABKE (HACTABAK)

Konconudoeaua nosuquja qnaHcmea 6ocne u Xepqeeoeune y MMtD-y
na dan 30. jynu 2018. zodune

(y xrruagaua KM)

,Qpxaue SDR, o6pavyHara KaMara Ha Apxarbe SDR, MMO-oB paqyH 6p. 1 u MMO-oe pavyn 6p. 2 o4paxaaajy pavyxe xoju
ce Apxe y usejeurajy o Quxaxcrjcxou nonoxajy Eanxe.

3a norpe6e KoHconu4oaaue noeuqrje Socxe u Xepqeroauxe y MMO-y, 6pyro nosrqrja Socxe u Xepqeroeune yaehaHa je
sa MMO-oee paqyHe 6poj 1 n2.

Axrraa
Keora 625.810
Epxaue SDR 2.000
O6pa,{yxara KaMara xa apxaue SDR 3
Yxynna aKTrBa 627.813

O6aaese 6ocre r XepqeroauHe npeMa MMO-y xoje yrnaerou xacrajy ns

Yxynxa KoHconlaoBaHa nosuul,ria - aKrlBa A nacuBa 1.618.954 1.618.954
MMO-oa oa.{vH 6o. 1 1.565) 1.565)
MMO-oe paqyH 6p.2 (53) (53)
Yrynxa 6pyro nosrqrja Eocxe h Xepqeroelrxe y MMtD-y - aKrrBa H nacrBa 1.617.336 1.617.336
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qEHTPMHA EAHKA EOCHE 14 XEPLIETOBTHE
Hanoueue y3 caKeme Qunancujcxe usejewmaje sa nepuod moKoM eoduue xoju je 3aepwuo 30. jyua 2018.

15. BAH6UnAHCHE CTABKE (HACTABAK)

Koxconudoeana nozuquja ynaHcmea 6ocne u Xepqeeoeune y MMtD-y
ua dax 31. deqeu6ap 2017. zoduxe

(y xrruagaua KM)

yKynHa KoHcorlrAoBaHa no3xq[ja - aKrhBa l,l nachBa 1.583.332 1.583.332
MMQ-oa pa,{yx 6p. 1 1.540) (1.540)
MM<D-oe pa,{vx 6p.2 (53) (53)
Yrvnxa 6pvro nosrqria Eocxe r Xepueroauxe v MM@-v - aKT[Ba u nacuBa 1.581.739 1.581.739

16. TPAHCAKqnJE C oOBE3AHUM CTPAHAMA

SaHxa y oKBr4py cBor peAoBHor nocnoBalba cryna y rpaxcarqraje c noBe3aHrM nhLluMa. llulyhu y BuAy 4a je Saxxa
ocHoBaHa arrou flapnaMeHrapHe cKynuirxHe Socne u XepqeroanHe, a 4a je noqerHr Kanurafl ynnahex oA crpaHe Caajera
MltHncrapa SocHe u XepqeroauHe, rpaHcarquje xoje ce opaujaly y oKBr4py peAoBHt4x onepaquja SaHxe c ApxaBoM x
ApxaBHrM u HcTuryq4aMa n peAcraBrbajy rpaHcaKqxje c noBe3aH t4 M n I Llx Ma.

TpaHcarquje c ApxaBoM r,r ApxaBHlrM uxcrmryqujaua npxKa3aHe cy y crue4ehuu ra6enaua:

(y xuuagaua KM)

30. jyrr 2018.

,Qpxaaa
flpxaane uucmumyquje

Ynpaaa 3a uHArpeKrHo
onopesurBalbe Socxe u XepqeroeuHe
Arexquja 3a ocuryparbe Aeno3ura
Eocxe u Xepqeroeuue

vKvnHo

Hgnoxexocr flacnea flpuxoAn Pacxoau

- 644.506

- 133.185

- 68.944

846.63s

Axrrea
Keora 615.924
Ilpxase SDR 1.529
O6pa,{yxara KaMara Ha Apxaue SDR 2
Yrynna aKTrBa 617.455

O6aeese Socxe r Xepqeroauxe npeua MMO-y xoje yrnaaxou xacrajy rs
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qEHTPAIHA EAHKA EOCHE 14 XEPqETOB]4HE
Hanoueue y3 cilKeme $uuaucujcxe usejewmaje sa nepuod moKoM eoduHe xoju je 3aepwuo 30. jyua 2018.

16. T?AHCAKUUJE CA 1OBE3AHUM CTzAHAMA (HACTABAK)

(y xuruagaua KM)

31. Aeqeu6ap2017.

,Qpxaaa
ffpxaeue uncmumyquje

Ynpaea 3a uH4r4peKrHo
onope3r4Babe Socxe u Xepqeroeure
Arexqrja 3a ocurypatue Aeno3ura
6ocHe u XepqeroeuHe

yKynHo

14gnoxexocr llacrea llpuxogn PacxoAr,r

492.837

10.146

45.879

548.862

17. OAO6PABA|6E CN|(ETUX OUHAHCUJCKnX U3BJEUTAJA

Oee caxere QuHaHcujcre rasajeuraje ogo6pro je Ynpaexu og6op 6axxe 26. jyna 2018. ro4uxe.

Pyxoeogunaq O4lerueua sa paqyHoBoAcreo u SraHaHcrje

/
up. E4rc Koaa.{ee[h

il,:
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