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qEHTPAIIHA EAHKA EOCHE 1.1 XEPqETOBXHE
Cacrcemu Quuaucuicxu uzejewmaju sa nepuod moKoM ?oduHe xoju je 3a6puuo jI. uapma 2018.

h3BJEIUTAJ O AOE14T14 nnn ryBVlTKy

01r01-
Hanouexa 3110312018.o)

za nepuod

01r01-
31t03t2017.(xepeargrpaxr) (y xrruagaua KM)

Ilpuxo4 oA KaMara

EQemu Herar[BHl,tx xaMarHux crona oA KaMaroHocHe Quxaxcrjcxe uMoB]iHe
EQerrr HeraruBHr4x nacuBHr4x KaMarHlx crona Ha Aeno3ure Aouahux
xouepqujanxux 6aHaKa

HETO nPHXOA OA KAMATA

flprxo4 og npoarsuja h HaKHaAa

Pacxog o4 npoaueuja h HaKHaAa

HETO nPhXOA OA npOBl43t4JA t4 HAKHMA

Hero peanrsoBaHyr Ao6[qx o4 npo4aje $uraxcujcxe uMoBhHe roja ce
mjepr no $ep aprje4xocrx Kpo3 ocrany caeo6yxaarxy go6ur
Hero (ry6rqr) no ocxoey oqeKuBaHurx KpeAurHt4x ry6uraxa
xa $uxaxcrjcKy r4MoBxHy

Hero (ry6rqu) o4 rypcxux pa3nrKa

Ocranr np[xoAx

onEPATt4BH[ nPXXOAX

Tpor.uxoau oco6rua

Agnr,rxucrparultu t ocranr oneparu BH r rpouJ KoBH

fienpequjaqrja u auoprrsaqrja

ONEPAT]4BHX TPO]IIKOBH

HETO AOE]4T 3A nEPIOA

(162) (1281

6 3.891 2.897

7.145

(2.ss6)

1.398

7.422

(2.e471

1.O41

5.947

4.053

233

(670)

(216)

462

5.516

3.025

(48)

136

9.U7

(4.21O)

(2.05s)

(523)

8.501

(4.0e1)

(1.49s)

(48/'l

(6.792) (6.074)

2.855 2.427

Hanoueue Ha crpaHaMa oA 6 Ao 26 .{rxe cacraBHta Axo oBhx caxerux Qnxaxcujcxux rasejeu.naja.

(1) heaiewmai o doaumu unu ey6umKy sa nepuod Koju oadpwaea 31. Hepma 2018. eoduHe oape,(aee npunjexy MCOI4 g od 1. jaHyape 201a. eoduHe. Oa
dodamue uu$opuaquie o npuuieHu MC@n 9 noanedamu HenoweHe 2 u 4 osux HepeauiupaHux caxemux Qunaxcujcrix isiiewnaia. ynopedHe
uxQopua4uje xucy npenpaeneHe.
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qEHTPMHA EAHKA EOCHE X XEPqETOBIHE
Caucemu Quxaucuicxu usejeutmaju za nepuod moKoM eoduue xojuje 3a6pwuo 31. uapma 2018.

l43BJEllrTAJ O CBEOEyXBATHOJ AOBUT'/.

(xepeargrpaxr) (y xuuagaua KM)
01l01t-

31r03r2018. (r)

sa nepuod

01t01t-
3110312017.

HETO AOEl,lT 3A nEPllOA

Ocrana cseo6yxearxa Ao6rr

Cmaexe xoje ce noey uaxuadxo npeuocumu y ueeJeutmaj o
do6umu unu ey6umry:

<Duxaxcujcxa hMoBl,rHa pacnonoxilBa 3a npoAa;y
Hemo npoujexa y Qep epujedxocmu moKoM nepuoda
llpeuoc y usejewmaj o do6umu unu eydumry

fipxxnvrr rHcrpyMeHr]r no Sep apujegxocru Kpo3 ocrany caeo6yxaarry
Ao6rr

Hemo npoujena y Qep epujednocmu moKoM nepuoda

Hemo npoujeHa y oqeKueaxuu xpedumuuu ey6u4uua

llpenoc y ueejewmaj o do6umu unu ey6umry

Moxerapxo snaro
Hemo npoujena y Qep epujeduocmu

(28.071)-

(28.071)

(1.765) 13.248

Yxynno ocmanu ceeo6yteamnu (ey6umax)

yKvnHo CBEoE)DGATHX (ryEltTAK) 3A nEpXOA (4.230) (12.3s6)

Hanomexe Ha crpaHaMa oA 6 Ao 26.{uxe c€rcraBH}r Ar4o oBl,rx can<errx Snxaxcujcrux rasajer.r.rraja.

0) n3ajeumej o caeo6yxeamHoi aoaumu sa nepuod xoju 3eapwaea 31. uepme 2018. ?oduHe odpexe9e npuujeHy MC@U I oO 1. jeHyepe 2018. eoouHe. 3e
aodamHe uH@puequje o npuujexu MCOU 9 noanedemu Henonexe 2 u 4 oeux HepeeudupaHux cdKemux QuHa,rcubKux uscjowmeja. YnopedHe
uxQopn a qtje x ucy n Fn pa cteH e.

(5.167)

80
(233)

(5.320)

(1.76s) 13.248

(7.085) (14.8231



qEHTPMHA EAHKA EOCHE }I XEPqETOBXHE
Cacrcemu Quuancujcxu uzejeurmaju za nepuod moKont zoduue xoju je jaspwuo 3 I . uapma 2018.

143BJE1IJTAJ O O1,I HAHC 14JC KOM NOTOXAJY

31. uapr
Hanonexa 2018. (11

aa dax

1. jaxyap 31. Aeqeu6ap
2018. (1' 2017.(xepeergrpaxr) (y xrruagaua KM)

HMOBl,IHA

Crpaxa Banyra y roroBl,rHl,r

Aenosril KoA r,rHocrpaHrx 6axaxa
Orxaxcrjcra lrMoBr4Ha pacnonox[Ba sa npogajy
,Qprxrvru taHcrpyMeHru no Qep epnjegxocrr xpos
ocrany ceeo6yxeanry go6rr
Moxerapxo snaro
Ynarasa xoja ce Apxe Ao gocnujeha

Cneqrjanxa npaBa Bf{e}ba y MMO-y
Ocrana aKTuBa

Hexperxnxe r,r onpeMa
HeuareprjanHa,rMoB[Ha
Bnacxuqxr uHcrpyMeHrx no Qep aprje4xocru xpos
ocfany cseo6yxaarxy go6nr

YKYnHO HlUloBl,lHA

OEABE3E, KANTTM 14 PE3EPBE

l-oros xosall y onrrqajy
Aenosvrrr.r 6axaxa

flenoarrr BnaAe r ocranux AenoHeHara
Pesepancaua sa o6aEese h rpouJKoBe

Ocrane o6asese

Yxynxo o6aseae

floqerxr Kanr4ran
l-exepanxe p$epBe (sa4pxaxa go6rr)
Cneqrjanxe p$epBe

Pesepae Qep epnjegxocrr
Pesepee Qep epujedxocmu - $uxancujcxa
uMoeuHa pacnonoKuea sa npodajy
Pesepee Qep epujedxocmu dyxuuuxu
uHcmpyMeHmu no Qep epujeduocmu Kpog
ocmany ceeo6yxeamny do6um
Peaepee Sep epujedxocmu anacHuttKu
uHcmpyMeHmu no Qep epujedxocmu Kpo3
ocmany ceeo6yxeamuy do6um
Peeanqueaqujcxe p$epee MoHemapHo
3namo

Ao6ur aa neplroA

Yxynxo !(anrran tr pe3epBe

YKYNHO OEABE3E, KANTTA.rI H PE3EPBE

10

11

245.fi4
2.513.142

7.922.217
202.@3

1.746
11.687
45.617

1.124

27.813

236.402
2.697.O15

7.473.857
203.858

1.531
11.626
45.465

1.072

27.813

236.402
2.698.650
6.202.071

203.908
1.214.@2

1.531
11.6s6
45.465

'1.072

27.813

10.970.913 10.698.639 10.642.630

12

4.U2.748
5.205.291

704.365
1.459

12.666

4.319.360
5.033.065

624.708
1.650

11.212

4.319.360
s.033.06s

624.708
1.650

11.212

10.266.529 9.989.995 9.989.995

25.000
506.289

31.300

138.970

140.733

2

(1.765)
2.855

25.000
506.289

31.300

146.055

146.053

2

25.000
il2.766

31.300

53.569

93.120

(3s.ssl)

704.414 708.W 652.635

10.970.943 10.698.639 10.642.630

Hanouexe Ha crpaHaMa oA 6 Ao 26 ,{[xe cacraBH]r Ar,ro oBl,rx can<erux Quxaxcujcrrx ussjeuraja.

fi) hajeumej o OuHevcujc(oil nonoxejy Ha aaH 31. tapm 2018. eoau$e oapaxaea npuujexy MCAU I oO 1. jaHyepa 2018. aoduHe. 3e OodemHe
uHQopueqrje o np)fieHu MCoU 9 noaneaamu HanoueHe 2 u 4 oeux Hepecuaupa,iux caxemux QUHaH@jcKux ueejewmaja. Ynopeaxe uHbopuaqtje Hucy
n@npecrbeHe.
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qEHTPMHA EAHKA EOCHE 14 XEPqETOBYIHE
Cacrcemu Quuaucujcxu uzojewmaju sa nepuod moKo.t't zoduue xoju je 3aepuuo 31. napma 2018.

]43BJEIIJTAJ O NPOMJEHAMA Y KANTTAflY

(xepeeugrpaxn) (y xuruagaua KM)

floqerrr Fexepanxe Cneqrlanxe
!(anrran pBepBe pe3epBe

(sa.qpx€xa
go6rr)

Pesepee Pesepae
Qep Oep

aprlegxocrn eprlegxocrn-
AyxHrqKx

Srxaxcrlcxa xHcrpyileHr[ no
l,llloBrHa Qep

pacnoroxr{Ba ep{egxocrr
sa npog3ly rpo3 ocrany

ceeo6yxaarxy
Ao6rr

za nepuod

P€epBe PeaanopraaqxoHef[o6rrsa Yxynxo
Qepeprje4xocrr peaepee/Pesepee neproA

- Qep aprjegxocu
BTACHIqKX 3A

xHcTpyMeHTx no MoHeTapHo

Qep sprJegxocrr 3naro
r(po3 ocrany

caeo6yxearmy
Ao6rr

25.000 542.766 31.300 93.120 (39.5s1) - 652.635

- (36.477) - (93.120) 146.0s3 2 39.551 - 56.009

25.000 506.289 31.300 - 146.053 708.644

Crase Ha AaH 31. eeqeu6ap 2017.

Ilprnarolaaalbe KoA noqerHe npuujexe
MCO[4 9 (Hanouexa 4)

lloqerxo cralbe Ha AaH 1. Jaxyap 2018.

Yrynxo caeo6yxaarma Ao6rr sa
nep1/loA

flo6ur oa nepuoA

Ocrana caeo6yxaarxa go6rr

Graue Ha AaH 31. uapr 2018. (rl

(5.320) (1.765)
2.855 2.855

- r.085)
(5.320) (1.765) 2.855 (4.2301

25.000 506.289 31.300 140.733 (1.765) 2.855 704.414

25.000 537.892 31.300 111.597 (38.3s7) 667.432Craue Ha AaH 1. jaxyag2017.

Yxynxo caeo6yxearra Ao6[r sa
nepxoA

,Qo6ur sa nephoA

Ocrana ceeo6yxsarxa go6ur (28.O71j
- 2.427 2.427

13.248 _ (14.823)

128.0711 2.421 (12.396)

Crarre Ha AaH 31. napr 2017. 25.000 537.892 31.300 83.526 (25.109) 2.427 655.036

HanoMeHe Ho crpaHaMa qa 6 rp 26 qrHe @craEHx aro oBlo( cai(ernx OrHaHo.ljooo( rcBjeuraja.

(1) ttd.wDl o,,!,&r.o y @Mry 4 t@tba @It..$ua 31, np,n N1a &n @No nqrr/'ly lrca, e d L ldy$. N1tt.oit@,3. aoaw aL,.prd4l. o tlDt l.N HCtDt't a Ninnt H@ 2 u 1
/j,M't ..,,J.t4.Rr Nd u],lm,ou @i aEh. t@o B06ptuqlri' Nq rydDQ,le.

4
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qEHTPANHA EAHKA EOCHE 14 XEPqETOB}IHE
Caucemu Qunaucujcxu usejewmaju sa nepuod moKott zodwre rcoju je 3a6puuo jI. uapma 2018.

]43BJEIUTAJ O HOBT{AH14M TOKOB]4MA

(xepeergrpaxr) (y xuruagaila KM)

HOBqAH h TOKOB]4 OA On EPATl,t BH t4X AKT14 BHOCTI,I

Ao6rr 3a neproA
Yo<nal;eua:

fienpeqrjaquja u auoprrsaquja
Hero ry6rqn no ocHoBy oqeK[BaHhx KpeAhrHllx ry6uraxa sa
AlDrGr4qKe uHcrpyMeHre ujepene no $ep epuje4xocrr xpos
ocrany cseo6yxearxy go6ur
Hero peannsosaxr (4o6uqr) oA npoaaje A)Dr<rtr4qKxx
I'rHcrpyMeHara ujepexux no Qep epujegxocru Kpos osrany
cneo6wsarxv no6ur
Ilpuxogn oA Aoxaquja
Pesepaucarua aa o6aaese x rporxKoBe

flprxogr,r oA KaMara 3a Ay)GxqKe r4HcrpyMeHre ujepexe no Qep
eprje4nocru Kpo3 ocrany ceeo6yxearry go6rr
flpuxogu oA KaMara sa Quxaxcrjcxy r4MoBr,rHy pacnonoxxBy 3a
npogajy uynaru*,a xoja ce Apxe Ao gocnujeha nplr3Harn y
rsajeu:rajy o Ao6uru unn ry5urxy
Hero xoaqaxr roxoBlr oA oneparxBHltx aKTlrBHocu nprje
npoujexa ra nocnoaxoj rrroBr{Hlr r{ o6aeegaua

!-lponjexe xa nocnoaxoj ruoBr,rHn r o6aeeraua
(Iloeehabe) aenosrra Koa r4HocroaHnx 6axara
(Iloaehabe) / cuaueue ocrane aKTlrBe
Iloaehalbe roroBor HoBua v onruuaiv
Eoeeharue /(clraseue) Eeno3ura
floeehase ocranhx o6aeesa
lAcnnata ornoeMHHHa
Hero xosaq oA oneparxBHrx aKrrBHocrl,r

HOBIIAH 14 TOKOBI4 OA XH BECTII qlrOH hX AKTl,l BHOCT14

Kynoauxe HeKperHxHa, onpeMe r xeuareprjanHe uMoBhHe
Hannahexa rnaBHhqa lt KaMara oA AyxHr.rr{Kvrx xHcrpyMeHara no

Qep apujegxocrh Kpo3 ocTafly ceeo6yxaarxy go6ur
Kynoauxe AyxHl.rr{Khx hHcrpyMeHara no Qep aprje4xocru xpos
ocTany caeo6yxaauy 4o6rr
l-lpogaje Ay,ffir4qKr,rx r.rHcrpyMeHara no $ep aprje4xocru xpos
ocrany ceeo6yxearxy 4o6nr
Hannahexa rnaBHhqa u KaMara og SnxaxcnjcKe uMoBlrHe
pacnonoxxBe 3a npoAajy
Kynoauxe Quxaxcujcxe HMoBHHe pacnonoxlBe ea npo4ajy
npoAaje $rxaxcujcxe uMoBlrHe pacnonoxllBe aa npo4ajy
Hannahexa rnaBHrqa u KaMara oA ynaralba xoja ce Apxe Ao
4ocnrjeha
Kynoauxe ynararba xoja ce Apxe Ao 4ocnrjeha
Hero xoaaq oA rrBecrxq[oH]rx axTlrBHocr]r

Hero (cmatserue) xoeqa x HoBqaHrxexBxBaneHara

Hoeaqt,t HoBqaHr etrBtrBaneHT]r Ha noqerxy roAxHe

Hoeaql,t HoBqaHr erBrBaneHrlr xa xpajy nephoAa

sa nepu&
01101-

311O3t2017.

2.855 2.427

523 484

(4.0s4) (4.s38)

1.

(1.018)

(47.1221 (80.984)

Hanouexe Ha crpaHaMa oA 6 Ao 26,{taxe cacraBH]r Al,ro oBr,rx c€il(erlx Quxaxcrjcrux usejeu:raja.

() hajewmej o HoaqaHuil mo,oouua ea nepuoo xoju eaepwaea 31. ,rapme 2018. eoduHe fipaxa€a npunjeHy MCOU 9 o0 1. jaHyapa 2018. aoouHe. 3a
doaemHe uxQopuaryje o ngtnjeuu MC@n 9 raaneaamu HanoueHe 2 u 4 o6ux xepeauaupaxux oaxemux QuHa,tcujcrux usebwmaia. Ynopeane
uHOopN ewje H ucy n Fn o€a,t,exe.

Hanonexa
01101-

31r03r2018. (1)

80

(233)
(33)

(1il)

(7.132)

(33;

0.4161

(193.034)
585

23.388
251.883

1.487

(526.589)
(4.136)

7.581
e82.523\

80.178

(727)

686.747

(1.30e.72s)

176.583

- 1.108.333
- (11@.024)

- 2.45
- (90.720)

(366.s44)

2.060.001

(88s.501)

2.973.081

13 1.693.057 2.083.580



UEHTPMHA EAHKA 6OCHE 1,,1 XEPqETOBIHE
Cattcemu Qutaucujc<u Bajeamaju 3a nepuod mokou zodwte Koju je 3alputuo i I uapma 2018

HAnOMEHE y3 CAXETE OI4HAHC],|JCKE I43BJEuJTAJE 3A nEpLlOA TOKOM TOAXHE
KOJ]4 JE 3ABPIII]4O 31. MAPTA 2018.

HanoMeHa 1 OcHoBa 3a npmpery

HanoMeHa2 npoMjeHepa,{yBoBoAcrBeHrxnonrra(a
HanoMeHa 3 ByAyfie npoMjeHe pa,{y oBoAcrEeHlx

noflfluxa
HanoMeHa 4 yrvqaj npoMjeHa pavyHoBoAcrBe8xx

nonrlu(a

HanoMeHa 5 Hero npluoA oA xaMara

HanoMeHa 6 Hero npxxoa oa npoBn3nja n Ha$aaa
HanoMeHa 7 Hero (ry6rqx) no ocHoBy oqe&rBaHnx

(peAnrHnx ry6nraKa Ha OuHaHcnjqry
xMoBriHy

HanoMeHa I Hero (ry6liqx) oA Kypc rx pa3n6(a

HanoMeHa g AAMnHncrparnBHn n ocranx oneparnBHu
TpolltKoBl.t

6 HsnoMeBa '1'l

I HanoMeHa 12
12 HanoMeHa 13

12 HanoveHa 14

'16 HanoMeHa 15

'|.7 HanoMeHa 16
17 HanoMeHa 17

18 HanoMeHa 18

19 HanoMeHa 19

Ayrorn,{Kn nHcrpyMeHrn no Oep BpnjeAHosrx
rgo3 ocrarry caeo6yxBarHy Ao6xr
Ocrare o6aBe3e
HoBaql,l HoagaH6 et(BttganeHr6

AparontaH sanyft or oA6opa

YnpaBrhaBe OMHaHcxjcxxM pxsxwMa

MjepeEe Qep BpujeAHocrn
BaH6xnaHcHe craBxe

18

18
't9

't9

20

24

Aoraf)aj( noc,lrje Aaryua u3BjeuraBaEa 26
OAo6paEaEe caxerxx OnHaHcujcxnx 26
,€B,euJTaja

HanoMeHa 10 Aeno3nru xoA xHoqrpaHlx 6aHaKa 18

1. OCHOBA 3A flPNflPEMY

1.1 . Cy6ier(m uneietamaearba

LleHrpanHa 6aHKa EocHe u XepqeroBxHe ("EaHKa') je ocHoBaHa y cxnaAy ca SaKoHoM o LleHrpanHoj 6aHqu EocHe x
XepqeroBrHe Koix je ycBojxna napnaMeHrapHa cKynuruHa SocHe r XepqeroBuHe ("ElrX') 20. jyHa 1997. rqAxHe, carflacHo
OntureM oxBr,rpHoM cnopa3yMy 3a Mxp y SocHx x XepqeroBxHx. OcHosHx r,lxjb SaHke ie oApxaBalbe iroHerapHe
6a6xnHocnr EocHe x XepqeroBxHe.

CjeArurre LleHrpanHor ypeAa 6aHKe je y CapajeBy, Mapurana Txra 6poj 25.

y cKnaAy ca qnaHoM U. craB 2, 3aKoHa o qeHrparHoi 6aH$t Er,rx, EaHKa je oOaBe3Ha aa nqAHocM npeAcjeAHxufiBy Et,lX
npensMxHapHe (6e3 lr3BpuJeHe peBmlrje) oxHaHcrljcKe x3Bjeuraje 3a caaKr,! KBaprar.

ynpasHx oA6op EaHKe, xojr ce cafiojx oA ner qnaHoBa, oAp6paBa oBe caxere QxHaHcxjcKe rcBjeuJraje, a ynpaBa EaHKe,
Koja ce cafiojr4 oA qenipx qnaHa, oArosopHaje 3a brxo8y npxnpeMy. t{naHoBe ynpaBHor oA6opa x ynpaBe EaHxe qxHe:

YnpaaHu od6op

Ap CeHaA Cooruh
Mp AHKr.rqa Kono6apuh

Mp tIepxo t4coBxh

Mp Tp$Bo MapuHKoBxn

Ap Iby6xuJa BnaayuJxh

Ynpaaa

Ap CeHaA Cooruh
Mp EpHaAxHa Eajposxh

Ap Mxnl,tqa naKxh

)l(enxMxpa PacflyAxh

npeAqeAaBaiyt!r

'{naH
qnaH

qTAH

qnaH

ryBepHep

sxqeryBepHep

B$qeryBepHep

B$qeryEepHep

6



I.IEHTPA.rIHA EAHKA EOCHE 1,I XEPUETOB}IHE
Cacremu QwaucujcKu Bsjeumaju 3a nepuod moxou zodwe xoju je 3aspuuo 3 l. apna 2018.

1. ocHoBA 34 nPUnPEMy (HACTABAq

1.2. PasyHoeodcmeeHa ocBoga

O6HaHcxjcx!4 x3B.ieurajx 6aHxe ce npxnpeMajy y cxnaAy c€ 3aKoHoM o LleHTpanHoj 6aHqx Eoc8e x XepqeroBnHe u
MeDyHapoAHr,rM craHAapAxrra ShHaHcx.icxor rcBjeufiaBaba (MCOI4) o6jaBfteHuM oA crpaHe OA6opa 3a MeDyHapoAHe
paqyHoEoacrBeHe craHAapae (oMPC).

Osx caxerx QxHaHcujcKx u3BjeuJTajx npunpeMrLeHx c1 y cKnaAy ca MelyHapoAHxM paqyHoBoAcrBeHuM craHAapAoM 34:
,OnHaHoajcKo rcBjeuraBabe 3a nepxoAe roKoM roArHe" Te ce rpe6ajy qrrarx oajeAHo ca nocrbeAExM peBrAxpaHxM
roAxrultllM QxHaHcxjcKxM r&BjeujrajuMa EaHKe 3a roAxHy Koja je 3aBpuJr4fla 3'1. AeqeMopa 2017. roA$He (,roAuuJrbx
r3Bjeurrajx').

HanoMeHe Koje cy Aare y3 oBe caxere QxHaHcxjcxe x3Bieuraje nojauJBaBajy AoraDaje x rpaHcaKqxje xoje cy Ba(He 3a
pa3yMxjesaEe npoMjeHa y OrHaHcxjcxoM nonoxajy x p$ynTaTxMa EaHxe y oAHocy Ha 3aAbe peBUrAxpaHe roAxuJlbe
!$BjeuJraje.

Caxeru QgHaHcxjcxr,r x3BjeuJTajli cy npxnpeMjLeH[ y coaAy ca xcrr4M paqyHosoAcrBeH[M nonru(aMa xoje cy KopxuJreHe
npliflhxoM npxnpeMe roAxuJrsr,rx xsBjeuJTaia, ochM 3a npoMjeHe nonrTxKa onxcaHe y HanoMeHx 2 oB[x @xeTxx
SuHaHcxjcKux x3Bjeuflaja. npoMjeHe pa'{yHoBoAcrBeHux nonlruKa, ca npxMjeHoM oA 1. jaHyapa 2018. roAxHe, cy pe3ynrar
lrMnneMeHraquje MCOI4 9: ,Ot.lHaHcrajcx!4 !4HcrpyMeHTx" x npoMjeHe paqyHoBoAcrBeHe nonurhKe 3a MoHerapHo 3naro y
cxnaAy ca MPC 8: ,Pa,{yHoBoAcrBeHe nonxruKe, npoMjeHe paqyHoBoAcrBeHxx npoqjeHa x ucnpaBKe rpeuJaKa'.

KaKo je HaBeAeHo y HanoMeH!4 2, 6aHxa je npxMrjeHxna npoMjeHe paqyHoBoAcrseHlx nonr{TxKa He xcnpaBftajyhx
ynopeAHe noAarxe 3a 2017. toAVHy. HanoMeHa 4 oBxx caxerux OxHaHcujc(xx !,r38jeufiaja Aaje nperaeA yrxqaja npoMjeHa
paqyHosoAcrBeHxx nonxruKa Ha x3Bjeluraj o orHaHcxjqoM nofloxajy 6aHKe Ha AaH 1. jaHyap 201E. roAxHe.

Ha FBH'1. jaHyap 2018. roArHe EaHKa je npoMrjeHlana npe3eFrosa6e oApelleHrx n$xqxja y QxHaHcxjcKxri, x3BjeuJrajxMa
i1 peKnacuoxxoBana oApelleHe x3Hoce.

y nocnosaEy EaHKe y nepxoAy (ojx je npeAMer x3BjeuJTaBa6a Hlrcy nocroJane qr(nlHHe Hlrrr4 nepxoAr,rqHe nocnoaHe
aKTlisHocTr,r, cse aKTxBHocTl,,r cy ce o6aBJbafle npeMa npe,aMery x BpeMeHy peanu3aquje no Haqeny TpajHocTr nocnoBaba.

CnyxoeHx Kypc KM npeMa espy (EUR) oApel)eH je 3aKoHoM o LleHrpanHoj 6aHqr 6ocHe r XepqeroBxHe y x3Hocy '1,95583

KM = 1 EUR. npeMa 3axoHy, 6aHKa je Ay{Ha Aa 6e3 pedpxxqxja Kynyie !r npoAaje l(M 3a EUR, yHyrap repxropxja EocHe x
XepqeroBlHe, no AeOuHxcaHoM Kypcy.

Caxerx OxHaHcxjd(x u3Bjeufiaix 6aHKe npxxa3aH$ cy y ApxGsHoj Banyrx 6ocHela XepqeroBltHe Kojy npeAcraBJba
KoHBeprx6!1nHa MapKa (KM). CBe SxHaHcxjcxe [HQopMaq]rje cy 3aoKpyxeHe Ha Haj6nxxq xxrbaAy (yxonlxo Hx.ie

Apyra,{xje HaBeAeHo).

3Ha,{ajHe npemofiaBxe ynpaBe xopxureHe y npxMjeH!4 pa'{yHoBoAcrBeHxx non}4TuKa EaHKe r ocHoBe Heu3BjecHocrr,r
npol{eHa xcre cy rclo }r oHe onltcaHe y [oAr4riJ]br,rM r43BjeuJrajlMa, oo4M Hoa!4x npernocraBKx 14 npoqjeHa Be3aHxx y3
npxMjeHy MCO]4 9 Koje cy onxc€He y HanoMeHu 2.

1.3. Mjepe,Le Qep epujea ocmu

Oep BpxjeAHocr je q[jeHa Koja 6x 6ma ocrBapeHa npoAajoM Hexe craBxe rMoBrHe rnr nnaheHa 3a npeHoc Hel(e o6aBe3e
y ypeAHoj rpaHcaxqxj!1 rBMeDy rpr(yrrHxx yqeo{xKa Ha AaryM MjepeEa, He3osrlcHo oA rora Aa nt1 je oHa BlrAjbrsa
AxpeKrHo xnx npoqxre6eHa HeKoM Apyro MeroAoM BpeAHoBalba.

npxnxxoM npoqieElsa$a Qep spujeAHocru rMoBr4Be i4nx o6aBese, EaHxa FxMa y o63xp l(apafiep!4cTlrKe !4MoalHe lmr
o6aB$e Kojy 6x rpxxriJHl,r yqecHxqx y3enh y o6oxp nprnuKoM npoqieEnBaEa l5t,lxoBe qljeHe Ha AaryM Mjepeba.

nopeA Tora, 3a norpe6e QxBaHcxjcrcr rcsjeufiaBaha, MjepeEe Qep BpxjeAHocry je Kareropr3oBaHo Ha HaBo 1,2 vinv 3 y
3asrcHocTx qA cTeneHa AocTynHocrx ynasHlrx noAaTaxa 3a Mjepe$e Qep Bp[jeAHocTx, Kao x 3Haqaja xojr yna3Hx noAaqx
xMajy Ha MjepeEe Qep spx.ieAHocrtl y qlen]rHr4, xaxo cnx.ieAl,r:

. yna3Hu noAaqu Hr4Boa 1 cy (HeycKnaDeHe) qxjeHe xoje xorupajy Ha aKTxBHxM rpKAurxMa 3a rAeHrvqHy ,MoBrrHy
rnu o6aBe3y Koje cy 6aHqx AocrynHe Ha AaryM Mjepetsa.

. ynaoHx noAaqx HHBoa 2 c! yna3{vt noAaqr, ocllM r(oA r(orxpaHxx qxjeHa yxrby,{eHxx y Hr4Bo 1, Kojx cy AocrynH}r
3a npeAMerHy 6MoBr4Hy, oAHocHo o6aBeoy, 6uno At,rpeKr]io xrx xHAxpeKrHo.

. yna3Hx noAaqx Hlsoa 3 cy ynasH}4 noAaq!4 o npeAMerHoi xMoaxHlr, oAHocHo o6aBe3x Koj$ Huc.y Aoc,IynH$.
Mjepebe Oep BpxjeAHocr[ OxHaHcxjcKe oMoBxHe x SxHaHcfijcKxx o6aBe3a EaHKe npxKa3aHo je y HanoMeHx 16.
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qEHTPA'IHA sAHKA EOCHE 1,I XEPI.IETOBhHE
Cacrcemu Quuaacujcxu wajeumaju 3a nepuod moxon zoduue rcojuje 3aspuuo 3l. .Mapma 2018.

2. NPOMJEHE PAI]YHOBOACTBEHNX NONUTUKA

Pa,{yHosoAcraeHe non!,rTxKe onxcaHe y HacraBKy npxMujebeHe cy oA 1. jaHyapa 2018. roA!1He, a no ocHosy
xMnneMeHTaquje MCOI4 9: , OxHaHcxjcKx !4HcrpyMeHTu" x npoMleHe paqyHoBoAcrBeHe non!4Tr4Ke sa MoHerapBo 3flaro y
cxnaAy c€ MPC 8: ,PaqyHoBoAcrBeHe nonurr(e, npoMjeHe pa,{yHoBoAcrBeHux npoqjeHa u ,cnpaBxe rpeuaKa'. KaKo je
AonyureHo HaBe,AeHlM craBAapAxMa, EaHxa Hxje npenpaBjbnna ynopeAHe noAarKe y OuHaHcujcKxM ra3BjeufiajuMa.
HanoMeHa 4 Aaje nperneA yn4qaja npoMjeHa paqyHoBqAcrBeHux nonlrrrxa Ha x3Hoce y x3Bjeufiajy o OxHaHcxjc(oM
nonoxajy Ha AaH 1. jaHyap 2018. roAuHe.

2.1. Caafiemar npo jeua paqyroeodcmeeuux nonumuKa 3a QuHaHcuicKy uMoeuHy no MCOU 9

nocnoeHu Moden

nocnoBHx MoAen 6aH(e o3Haeasa HaerH Ha Kojx 6aHKa ynpaBrba cBoioM QxHaHcujcxoM lrMoBlrHoM ca qxJbeM
nplrKynrba6a yroBopHxx HoBqaHlx roKosa. ,l36opoM nocnoBHor MoAena 6aHxa ce onpeAjerbyje Aa npxn|as rorosxHe
ocrBapu npxxynJbaEeM yroBopHrlx HoBqaHrx roxoBa, npqAajoM QxxaHcxjc(e uMoBr.iHe rnt1 rbllxoBxM KoM6r{HoBa$eM.

y nocno8Hx MoAen,Ap)Kabe paAn npxKyrubaEa yroaopHr,rx HoBi{aHrx roKo8a" KnacxQxxyje ce QuHaHcujcKa [Mosr4Ha (oja
reHepxuje yroBopHe HoBi{aHe roKoge y roKy cBor xrBorHor Bvjeka.

y nocnoBHx MoAen ,Ap)r€be paAlr npuKynjba$a yroBopHxx HoByaHrx roxoBa !r npoAa.ie' xnacxoxKyje ce Q}lHaHcxjc(a
xMoBxHa xoja reHepxuJe yroBopHe HoBqaHe rorcse y roKy cBor xxsorHor shjeKa xnx npoAajoM.

y ocrare nocnoBHe MoAene xnacxQxkyje ce QliHaHct,ljcffi xMoBxHa xoja ce fiuqe paAr ocrBapeBa HoBqaHor npunuBa
beHoM npoAaloM.

Kapamtepucmuxe y?o€opHux HoseaHux moKoea

3a norpe6e xnacxoxxaqxje OxHaHclrjcrc liMoBr4Be, 6aHxa Mopa oApeAfiH Aa n\ el yroBopHr HoBqaHx roKoBl't

OtaHaHcxjcke uMoBr4He caMo nnahatba rnaBHlrqe t,t KaMare Ha HenoAMlrpeHx x3Hoc rnasHxqe. TnaBH[qa je reHepanHo Oep
BpxjeAHogr QnHaHcxjcxe HMoBuHe nprnlrl(oM noqerHor npr3HaBal+a. KaMara ce cacrojr oA HaKHaAe 3a BpeMeHcKy
BpxleAHocr HoBqa, KpeAxrHor pt,l3r,rrcl noBe3aHor ca HenoAMr4peHlrM x3HocoM rnasHuqe roxoM oApeDeHff neplqAa x
ofiane plr3x@ TpouJKoBe floBe3aHe ca Apr€EeM QxHaHcliq(e lrMoBrHe.

npBHaea$e, Knacu$uKaquja u Mjeperbe QuHaHcujcKe uvoeuHe

npxnt4xoM no{erHor npx3Hasalba, caa QxHaHclriq€ rMoB}lHa ce Mjepx no Qep BpxjeAHocru. TpaHcaKqxoHt{ TpotllrcEh

Alpexrxo noae3aHx ca c qa$eM QxHaHcxjq(e xMoBl4He c€ AoAajy Qep BphjeAHocru oxHaHcxjcKe xrrosxHe, (aAa je
npxMjeElso, npx noqerHoM nplBHaBaby.

HaxoH no.rerHor nplrsHaBatba, OuHaHoajcKa rMoBx8a EaHKe ce Knact,loliKyje Kao OxHaHcujcKa nMosl4Ha Koja ce HaKHaAHo

Mjepx no aMoprx3aqlroHoM TpouJKy r,urr4 Kao OxHaHcrjcKar r,rMosrHa xoja ce HaKHaAHo Mjepx no Oep spxjeAHocrx xpo3

ocrany cBeooyxBarHy Ao6xr. Knacuorxau4ja QxHaHcxjcKe xMosxHe EaH(e 3asxcx oA nocnoBHor MoAena xojx je EaH(a
oApeA[fla 3a ynpaBjLa]be oApe?)eHoM KareropnjoM $xHaHcujcl(e rMoBrHe t,l yrosopHxx HoBqaHxx KapaxrepucrHxa

QxxaHcujcKe xMoBxHe.

EaHxa je AoHxjena HeonosrBr4 rc6op KaKo 6x npuKa3ana y ocrano.i cBeo6yxBarHoj Ao6xrx HaxHaAHe npoMjeHe Oep
BpxjeAHoc[r ynaraEa y snact{rql(e xaprxie oA Bp$jeAHocrx t,l noqerHo cy nprcHaru no rpotrrq cTuqatba 3a xojy 6aHKa
crrarpa Aa oAroBapa beHoj oep Bpr.rjeaHocTu.

Memoda e$eKmueHe KaMamHe cmone

EQeKrxBHa xaMarHa crona je fiona xoja ra,{Ho Ar4cxoHryje 6yAyha HoB,{aHa nflahaba xnt4 nprMa]ba roxoM o'rexrsaHor
Bujexa rpajaEa OuHaHclrjc(e ,MoBrHe xnx OxHaHcxjcKe o6aBeoe Ha 6pfro KbxroBoAcrseHy BpxjeAHocr QxHaHcljcKe
lrMogxHe lmr Ha aMoprxooBaHx rpouJaK OlHaHcujo(e o6aBe3e.

KoA x3paqyHa eSeKrxBHe xaMarHe crone, 6aHKa npoqieEyje oqeKlrBaHe HoBqaHe roxoBe y3xMajyhx y o63xp cBe yroBopHe
ycnose OxHaHcujo(e rMoBrHe, anx [cxrb].{yjyh[ o]eKxBaHe (peArrHe ry6xrKe. l43pa,iyH yxrb].ryie cBe HaxHaAe x nnaheHe
trnu nprHrbeHe x3Hoce 63MeI]y 6aH(e x Apyre crpaHe Koju cy @crai{y. Axo eoerrxBHe KaMarHe qrone, TpaHcaKqxoHe
TpouJrcBe x cae Apyre Axq(oHre 6nu npeMxje.

MeroAa eQefiuBHe KaMarHe crone je MeroAa (ojy 6aHKa Kopxcrx y xopaqyHy aMopr[3oBaHor rpouJka O]iHaHcljcKe
ltMoBxHe lmlr QxHaHcxjcxe o6as$e x npx anoqxpaEy r npxoHaBaEy nplrxoAa xnl pacxoAa oA Kauara y Ao6xr xnx
ryoxraK ToKoM oApel)eHor nepxoAa.



qEHTPAnHA 6AHKA 6OCHE 1,1 XEPUETOBIIHE
Cactcemu Qunaacujcxu Bejewmaju 3a nepuod moxou zodwre rcojuje 3a6pwuo 3l. apma 2018.

2. NPOMJEHE PAqYHOBOACTBEHUX NOfl 
"TUKA 

(HACTABAA

2.1. Caxemat( nporjeHa paqyBoaodcmaeBux nonumuxa 3a QuHaHcuicKy u*roauBy no COn I
(HacmaeaK)

@uHaHcujd<a uMoeuHa xoja ce HaKHadHo Mjepu no aMopmAoeaHov mpouKy

OxHaHcxrcKa rMoBr4Ha ce HaxHaAHo Miepx no aMoprv3oBaHoM Tpourry Kopr4crehx MeroA eQexuBHe raMarHe crone Ha

6pyro ftbxroBoAcrBeHy Bpr4jeAHocr roKoM nepuoAa Apxalba OxHaHcxjcxe t4MoBxHe Ao beHor Aocn[jeha.

EOefiu HaKHaAH$x MjepeEa ce uq(a3yjy xao np$xoAx oA xaMara oAHocHo pao(oAx oA KaMara y Ao6t4T xnx ry6[raK y
neplqay xaaa cy Hacranx.

ouHaHcujcKo uMoBuHa Koja ce HaKHadHo Mjepu no Oep epuiedHocmu Kpos ocmany ceeo6yxeamHy do6un

OxHaHcujcm xMoBuHa ce HaKHaAHo Mjepr4 no Oep Bpr4jeAHocrx xpo3 ocrany c8eo6yxBarHy Ao6xr Kopucrehlr MeroA
eSeKTxBHe KaMarHe crone 3a np[xoAe x pacxoAe oA KaMara Ha 6pyro KrlrosoAcrBeHy BpxieABocr x ycxnal]yie ce ca Sep
BpujeAHocTx ose OxHaHcxjo(e t.lMoBuHe Ha x3sjeuJrajHe AaryMe roxoM Ap)(al+a Q]4HaHcxjcxe xMoBlHe.

EQeKTH HaffiaAHHx MjepeBa ce hcl(a3yjy xao npxxoAtt oA KaMara oAHocHo pacxoAx oA KaMara y Ao6x n, ry6[TaK y
nepxqAy KaAa cy Hacranr.

EOeKTu ycKnalllBaEa Qep BplljeAHocr$ OuHaHcxjcxe xMoBxHe xoja ce Haffia,qHo rrjepr no Qep BpxjeAHocru Kpo3 ocrarry
cBeo6yxBarHy Ao6xr ce nprcHajy y ocranoj cBeo6yxBarHoj Ao66rx y nepxoAy y xojeM cy Hacranx.

Oep BpxjeAHocr ce x3paqyHasa KopxuJTelbeM oojaBrbeHxx (oraqxja Ha axrxBHIM Tpxxr.llrt4Ma ca 3BaHuqHux cepBxca.

BnacHuqKe xapmuje od qujedHocnu

BnacH[,{Ke xapfltje oA BpxjeAHocrx y noqeay EaHKe H6cy npeAMer rpaHcarquja Ha aKT}|BHIM TpxvuJTxMa 360r csojt4x

cneqxouqHr,tx Kaparrepucrxxa. 3a EnacHu,rxe xapr[je oA BpltjeAHocm ce He Bpu]1 o6paqyH yMatbetba Bpllie.AHocrx 3a

o{e[ysaHe tgeAxrHe ry6]rrKe. 6aHKa roAxuJEe yrsptlyje Qep BpxjeAHocr snacHt,|vrMx xaprxja oA spt{eAHocrr. BnacHlr,{rc
xaprxje oA BpxjeAHocru noqerHo cy npr3Harx no rpotulry fixqalba. npnxoAl oA Al,lBxAeHAx ce npx3Haiy y Ao6ttr y.n$

ryoxraK y nepxoAy y (ojeM cy Hacraflx.

yMarbe,t,e epujedHocmu QuHaHcujcKe uvoeuHe

O6uu

6aHKa npxMjebyie rpooa3Hx Moaen 3a Miepetbe yMabelsa BpxjqAHocrx 3a l(pellxrHe ry6xrxe rcp[fiehx npucryn

oleKrBaHux xpeA!,trHr,tx ry6xraKa KaKo je ro 3axrxjeBaHo MCO[4 9. np[MjeByje ce sa crbeAehe Karerop!1je SrHaHcfljcxxx
xHcrpyMeHaTa Kojx ce He Mjepe xpo3 ao6rr unt/. tfitnraK:

- QxHaHcrjcxa xMoBxHa no arropru3osaHoM TpotirKy x
- A!4r(Hx,1rc xapruje oA BpxjeAHocrx xpo3 ocrany cBeo6yxBarHy Ao6xr.

OxHaHcxjcxa uMoBxBa ce Kpehe yHyrap rpx $a3e xoje cy 6a3xpaHe Ha npoirjeHu KpeAxrHor pu3r,lxa oA AaryMa nolerHor
nprcHaBatba.

MoAefl yMatbetba Ha ocHoBy oqexrsaHux xpeArrBxx ry6xraKa

1. Oa3a 1 - np$nHKoM r4Hr4l+,rjarHor nplr3HaBatba c8a OxHaHcxjcKa xMoBlHa, 3a Kojy je oqujebeHo Aa ce Mopa

BpuJurx yMaberbe BprjeAHocrx, npeMa MCot4 9, ie aroqupaHa y Oa3y 1 !4 3axrxjeBa o6pa'{yH orcrtaBaHxx

ry6xraKa. 3a Q5HaHctajcry xMoBHHy Ko.la ce Hana3[ y Oa3H 1, paqyHajy ce '|2-MjeceqHr oqeKxBaHx KpeAxrHx

ry6xq[ xopxclehll BjepoBarHohy ry6]m€ 3a HapeAH]1x 12 ujeceqx.

2. Oaga 2 - yrcnxKo AoDe Ao 3Ha,{ajHor noBehaEa xpeAhrHor px3uKa y qAHocy Ha noqerHo npr3HaBa}be,

Q[HaHcxjcxa riroBr4Ha npena3x y qa3y 2.3a QxHaHcxjcry uMoBr,rHy y Qa3x 2, Eptrllt ce o6pasyH oqexrBarHor
KpeAlrHor ry6xrKa 3a qjenorcrBorHo pa3Ao6rbe 6a3xpaH Ha sjepoBarHohx ry6srxa 3a npeocrann npoqje$eH$
xxBorHr4 BljeK QtaHaHcujcxe xMoBxHe.

3. Oa3a 3 - KplreplrjyM 3a npena3ax y $a3y 3 je AoAlerbxsaEe craryca ry6[rxa OxHaHcxjcKe xMoBxHe. O6paqyH
o{exuBaHor (peA[T]ror ry6larxa ce Bputa Ha cnNaH HaqrH Kalo a y Qa3u 2.



qEHTPMHA EAHKA rcCHE }I XEPqETOB}IHE
Catcemu Qutatcujcxu usejeumaju sa nepuod morou zodute Kojuje 3aspuuo 31. uapna 2018.

2. trPoMJ EHE PAqYHOBOACTBEHUX nOfl nTUKA (HACTABAK)

2.1, CaxemaK npo$jeHa paqyBoeodcmeeBux nonumure sa QuHaHcuicxy u$oeuHy no MCOU I
(HacmaeaK)

Mjepetbe o,{eKxBaHxx KpeAxrHl,|x ry6rraxa

BjepoBarHoha HercnybeEa o6ase3a, rcnoxeHocr y cnyqajy ry6xrKa u creneH ry6xrxa y dry'{ajy HelcnyEe$a o6aBe3a cy
uHnyrx (ojx ce Kopxcre 3a npoqieHy oqeKrBaHrx KpeAxrHr4x ryoxraKa x MoAenupaHx cy Ha ocHosy MarpoeKoHoMcK4x

Bapxja6nx Koje cy Haj6nxxe nos$aHe ca KpeAxrHxM ry6xqxMa y noprQerby.

O,{eKxaaHx xpe4urxu ry6rqu cy Ar,rc(oHToBaHx npox3BoA BjepoBarHohe Het,lcnytbet6a o6aBe3a, rcnoxeHocrr r creneHa

ry6larKa y cny,{ajy HexcnyEeEa o6aBe3a xoju ce AeoxHr.uuy xaKo cn}tjeau:

- BjepoBarHoha Heucnybeba o6aBe3a npeAcraBfta npoqjeHy BjepoBarHohe Aa ,3Aasanaq Hehe 6urH y
MoryhHocrx Aa xcnyHx caoie o6aBe3e no ocHoBy Ayra y oApeneHoM BpeMeHcKoM neproAy.

- l,l3noxeHocr npeAcraBrba KEuroBoAcrBeHy BpujeAHocr OxHaHcxjcKor [HcrpyMeHTa oAHoc+ro x]b[roBoAcrBeHo
cTal6e Ha aaH xHxqxjanHor npx3HaBaba t.ln,l Ha x3BjeunajHx AaryM.

- fy6urax y cny,{ajy Hexcny}beba o6aBe3a npeAcraBjLa npoqjeHy npoqeHTyanHe r3roxeHocnr rcAaBaoqy Kojx ce y

cny,{ajy Heucny$etsa Hehe Mohx HanrErurx. 3a oBaj napaMerap, EaHKa Kopr,tclx KoHcraHTHy BpxjeAHocr y cmaAy
ca qnaHoM 161. ypeA6e 575/2013 EBpoflcKor napnaMeHra x CaB.iera oA 26.06.20'13. roAxHe.

yxrby,{xBatbe 6yayhr4x 14HQopMaqxja

Mjepebe oqeKxBaHux KpeArrHxx ry6xraKa 3a cBaKy Sa3y 14 npoqieHa 3Ha,iajHxx noseha$a xpeAxrHor prcxxa y3$Ma y
o63xp xHQopMaqxje !t3 npoLunocru u caAauJrbocru Kao lr pa3yMHe nporHGe 6yAynxx Aoral)aja 11 eKoHoMcrMx ycnosa.

3a x3paeyHasaEe o.lexrBaHxx KpeAxrHxx ry6hraKa, EaH€ KopHcru AyropoqH, KoMno3xrH$ xpeAHTHu pejrxHr. KoMno3xrHh
KpeAxrHx pejTxHr npe,AcraBrba npocjeK HlaBoa nofiojehxx KpeAxrHxx pejTuHra AoA[jerbeHxx oApeDeHoM eMxreHry oA
crpaHe Ha.iiratbe A8raje oA rpx pej'ruHr areHqxje (Standard & Poofs, Fitch Ratings xnt,t Moodys). C qn beM yKrLyqrBa$a
uaxpoe(oHoMcxllx npeABrf)alba y MoAen rcpaeyHaBarba oqeKrBaHhx xpeAxrHxx ry6xraxa, EaHxa @ ocnarba Ha

npeABr?)aEa npoMjeHe p€jruHra 3a nojeAhHe uHcrpyMeHre xoje xMa y noprQerby r ro Ha Haq!4H Aa y c8oj Moaen
xHxopnoplruJe npeasunaEe cMjepa Kperalha pejTxHra: no3rruBHo, cra6xnHo, HeraruBHo.

npoqieHa 3Ha,{ajHor noseha$a xpeAxrHor px3xKa

Ha cBaxx x3BjeujrajHu AaryM, EaHKa npoqieEyje Aa nx je Aouno Ao 3Ha,4a.iHor noBehaEa KpeAurHor prcxxa oA MoMeHTa

noqerHor nplr3HaBaEa. npol{eHa ce BpuJx KoMnapaqxjoM pr43uKa Hexcny$erba o6aB$a oA AaryMa xaBjeurasal+a Ao
AaryMa noqerHor npx3HaBa6a 3a npeofianx oqexuBaHx x.raorxu erjex. KpeAxrHx px3[K QxHaHcxjcKor [HcrpyMeHra ce
cMarpa HhcKxM aKo je HllcKar BjeposaTHoha Hexcnylbe6a o6aBe3a xnlt a)4rorxx r,rMa 3HaqajaH KanaqxTeT aa ypeaHo Bpaha
cBoje yroBopHe HoBqaHe o6aBe3e, Kparxopor{Ho x AyropoqHo. 6aHxa cMarpa Aa Ht.lcru reeAurHx p[3xK xMajy cBe
x3noxeliocrx Koje uMaiy BpxjeAHocr r(oMno3xrHor pejTxHra AA M,rHyc (AA-) 6nx 6orbu.

OuHaHcxicKx xHcrpyMeHT ce A!,rcflor+,ipa rc Oa3e 1 yKonxKo ce clrarpa Aa je AouJflo Ao 3HaqajHor noBeFlaba KpeAxrHor
px3xKa x npena3[ y Oa3y 2 yKonxxo nnahabe xacHx 30 AaHa oAHocHo y Oa3y 3 y[onxKo nnahabe (acHx 90 AaHa. OcuM
HaEeaeHxx xpr.rreprjyMa ayxl.rHe xaubeba, EaHxa npx oanyqnBatby o aro(aqxj[ xHAxB!4ayanH]rx QxHaHcxjcxxx
r,iHcrpyMeHara y Oa3y 2 npoqjeEyje Aa nx ce paAx o 3HayajHoM nosehaEy xpeAlrrHor px3x(a y oAHocry Ha lrHr,rqxjanHo

npoqxjelbeHe prcuKe. y cnyqajy Aa je Aouno Ao crraEeba oqieHe KoMno3fiHor xpeAxrHor pejrxHra 3a BxuJe oA Asa
noAxoKa y oAHocy Ha AaryM uHi4qxjarHot np$3Hala$a $l$ni Ao crrabelba oqieHe KoMno3lrrHor KpeA!4rHor peirrHra ucnoA
uHBecrr6rnHor H6Boa KoMno3rrHor (peAxrHor pejTxHra, Tj. xcnoA or.{ieHe 6EE MuHyc (666r, Bpujx ce rpaHc+ep
rcnoxeHocn4 y Oa3y 2. l,l3noxeHocT ce Moxe Bparurr4 rc Oa3e 2 y Sa3y 'l yxonxKo cy orxflorbeHu y3por.lx xojx cy Aosenl
Ao rpaHcoepa y Qa3y 2 14 To MxHxManHo 90 AaHa HakoH orKnaEaEa y3po(a.

np€3eHraqxja peoepBaqhja 3a oqeMBaHe xpeAt,trHe ry6xffe y xoBjeuJTajy o OxHaHcxjcxoM nonoxajy

- 3a QxHa8cl,rjcKy xMoBnHy rcja ce irjeph no aMoprlBoBaHoM TpomKy Kao oAOxrHa craBKa 6pyro KEnroBoAcrBeHe
BpxjeAHocrx Or,iHaHcxicKe hMoBxHe:

- 3a ApKHr,HKe xap ie oA BphjeAHoc[1 MjepeHe Kpo3 ocrany cBeooyxsarHy Ao6laT ce pBepsaqrje He npr3Hajy y
x3Bjelurajy o QxHaHclrjcrcM nonoxajy Beh y ocranoj cBeo6yxBarHoj Ao6xrx yHyrap no3xqxje Kanxrana x pe3epBx.

Ao6uraK xrx ry6nrax o4 yMalbetsa Bp[jeAHocfl,r ce npx3Baje y Ac6lur vny. ryExraK, He3aBxcHo oA HaKHaAHor MiepeEa
QxHaHcxjcKe xMoBuHe.
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UEHTPMHA EAHKA EOCHE }I XEPqETOBHHE
Cacremu Qutaucujcxu wejewmaju sa nepuod moxon zodwte xojuje saepuuo 31. uapma 2018.

2, NPOMJEHE PA'IYHOBOACTBEHNX flONNTNKA fiACTABAK)

2.1, Caxemax npo$jeHa paqyHoeodcmoeHux nonumuxa 3a QuHaHcujcry u oeuHy no MCOn I
fttacmaeax)

AeQlHrauaja daryca HelcnyBaBalba o6aBe3a

6aHKa crirarpa Aa je O6HaHc$jcx}l uHcrpyMeHr y crarycy HexcnyBe$a o6aBeoa KaAa jeAaH unr4 BxuJe cn] {ajeBa yMatbetba

Bpx.ieAHocru xoju cy Hacrynlm, HaKoH AaryMa noqerHor npx3HaBaBa xMajy HerarlBaH yrxqaj Ha npoqieEeHe 6yAyhe
rorosr,rHcKe roxoBe uHcTpyMeHTar. l(pxrepujyMl oa craryc Heltcny$aBatba o6aBe3a cy o6jeKrxBHr4 AoKa3h yMa]beEa
BpxjeAHocrx 14 To noce6Ho:

- 3Ha,{ajHe SxHaHcxjcKe noreuJxohe eMxreHTa xapr}rje oA sprjeAHocrx,

- xpuJebe yrosopHxx o6aBea y c xcny KauJbeba no o6ase3aMa traBHrqe n xaMaTe,

- eseKryarHo pecrpyrryp!4calbe xnx rcMjeHa nocroiehxx ycnosa cepBxcfipaba o6aBe3a no oclioBy Ayra
npoloaufor x3 QxHaHcxjcxor xHcrpyMeHTa s3 pa3nora Kojx ce oAHoce Ha OllHaHcxicl(e noreruKohe eMxreHTa,

- BjepoBarHoha 6aHKpora ldxnx flxKBlAaqxje xnx Apyru o6nnK SxHaHchjcrc peopraHx3aqxje,

- HeAOCTaTaK aXTlrBHOr TpXXUJTa 3a TproBalbe.

nopeA HaBeAeHxx KpxrepxiyMa, yKonuKo nnahaEe KacHu 90 AaHa oHAa QuHaHcrjcKx xHcrpyMeHr npena3x y Oasy
defaulta.

PeKnacu$uKaquja

y cny{ajy Aa EaHKa peKnacKDraryje OhHaHcxjcKy xMoBxHy, peKnacxQrKaqxia ce npxMje}byie npocneKrriB}io oA AaryMa
peknacxOxxaqaje

Axo ce Q!4HaHorjcG t,|MoBl.lHa peKraclQx,ryje rcsaH Karerop[je Mjepe6a no +ep BpxjeAHocn4 Kpo3 ocrany cseo6yxBarHy
Ao6rr y Kareropxjy MjepeEa no aMoprugaqxoHoM Tporirxy, axyMynxpaHx Ao6xraK xnx ry6xrax y ofianoj c8eo6yxBarHoj

Ao6xrx ce xopxcru 3a npluaroDaBabe Oep spnjeAHocru QxHaHcxjcKe rMoBlrHe r ro nocraje aMopru3oBaHx rpouJax Ha

AaryM pexnactaOxKaqlaje.

Axo ce QxHaHcljcxa uMoBrHa pexnacuo[Kyje x3BaH Kareropxje MFpe$a no aMopr]r3ilLlr.loHo TpolJJrry y (aretopljy
Mjepetba no Oep BpnjeAHocrh Kpoo ocrany cBeooyxsalrHy Ao6xr, pa3nxxa rcMeDy Sep BpxjeAHocnr QxHaHo{crc rMoBt'rHe
l,| lbeHe 6pyro KbxroBoAcrBeHe BpujeAHocrx nplEHaje ce y ocranoj cBeo6yxBarHoj Ao6xru Ha AaryM peKnacxolaKaqrje.

npecmaHaK np@Haeaba

npun,lKoM npecraHKa npx3HaBaba S]tHaHcxjc(e hMoBr4He Koja ce HaxHaAHo Mjepx no aMoprx3osaHoM Tporlxy, 3are'{eHu
carAo no ocHoBy yMatbetba BpxjeAHosrx Ha AaryM npecraHKa np}€HaBalsa 3arBapa ce npeKo Aooxrv xnx ry6xrKa
neproAa.

npxnxKoM npecTaHKa npx3Hasa$a OxHaHcrjcxe (MosxHe xoja ce HaKHaAHo Miepx no Qep Bpx.ieAHocrx Kpo3 ocrany
cBeo6yxBarHy 406t1T, xyMynarlsHl Ao6]rra( xnx ryotlTaK paHxje npx3Har y ofianoj cBeo6yxBarHoj Ao6xrx npeHoo,r ce x3
Kanxrana y Ao6rr rnx ryoxrax nepxoAa.

22. Caxemat( nposje a paqyHoeodcmee&ux nonumu,a a xoHemaprro St amo

MoHerapHo 3naro je Axo AeBx3lixx pe3epBx EaHxe 6 KnacuQtlKoBaHo ie xao O}rHaHclrjcrcl xrrosxHa. 6aHKa je npercnurana
nogrojehy pa,{yHoBoAcrseHy nonxr[Ky 3a MoHerapHo 3naro u npoMxjeHlna pa,{yHoBoAcrBeHr rperMaH MoHerapHor 3nara,
ca npxMjeHoM oA '1. iaHyapa 20'|.8. roAuHe, Kaxo cnxjeAx:

MoHerapHo 3naro ce noqerHo npxoHaje no Qep BpxreAHocrx, yKrbyqyjyhx rpaHc:lK{xoHe rpouJKoBe Koj[ ce AlpeKrHo Mory

npxnlcaru crxqaEy 3nara. HaxoH no{erHor npr3HaBaba, riroHerapHo 3naro ce HaxHaaHo Mjep$ no Oep Bp[jeAHosrx.

Hepean[3osaH[ Ao6xqx 11 ry6xqu Kojx npox3na3e xo npoirjeHa Oep BpxjeAHocru, a oAHoce ce Ha npoMjeHe y qljeHx

MoBerapHor snara, npx3Hajy ce Ha paqyHy peBanopl8aqhoHr4x pe3epBx y oKBxpy oGrane caeo6yxBarHe Ao6xrx.y cny.{ajy Aa HepeaJr}r3oBaHE ry6[qx npena3e x3Hoc peBanopx3aqxoHe p$epBe 3a MoHerapHo onaro no nporeKy
nocnosHe roAxHe, 6aHKa he qA6[rx raj x3Hoc oA Hero Ao6r,flu pacnono]qBe 3a A]r6px6yqxjy 3a raj neplaoA.
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qEHTPAIIHA EAHKA EOCHE X XEPqETOBIHE
Cacrcemu Quuancujcxu usojewmaju sa nepuod mokon4 zoduue xoju je 3q6puuo 31. uapma 2018.

2. 1POMJEHE PAqyHOBOACTBEHnX 1OIInTUKA (HACTABAK)

2.2. CaxemaK npoMjeHa pa.lyroeodcmeeuux nonumatKa sa MoHemapHo sflamo (xacmaeax)

['lpunuxou npopaje 3nara, HepeaflH3oBaHu Ao6hqr u ry5nry u3 ocr€rne caeo6yxearxe Ao5urt ce npeHoce y go6ut unu
ry6urax.

Oep epuje4xocr MoHerapHor 3nara ce ucxasyje y EUR eanyru, npeeogehu ra no QnxoroM Kypcy KM xa uaejeurajxr,r 4aryu
u tqepu ce no sa4uoj nocnrjeno4xeaxoj qujexr jegxe yrqe snara (Oz) xa rsejeu.rajr n AaryM, npeyseroj ca Reuters-a.

3. dy4yhE nPOMJEHE ?AqyHOBOACTBEHnX nOnUTUKA

Eaxra naxruhBo nparx HoBe paeyHoBoAcrBeHe craHAapAe u rsnltjexe nocrojehux craHAapAa xoje ras4aje Og6op sa
uelyrapoAre paqyHoBoAcrBeHe craHAapAe re BpuJlr npoqjexy yruqaja ycaajarsa HoBl4x u neuujeuexux
paqyHoBoAcrBeHxx craHAap4a Ha $rxaxcujcxe raajeu:raje Eaxxe. Ocru npumjexe MCO14 9 xa Aax l.jaayap 2018. ro4rxe
h npoMJeHe paqyHoBoAcrBeHe nonur[Ke 3a MoHerapHo 3naro xrje 6uno sxavajxnx yxanpelerua paqyHoBo.qcrBeHux
nonITlf Ka y oAHocy Ha nonhThKe KoJe cy ce Kopxcrxne y rcpaAn nocrbeAlb]4x roAullJ]b]4x l43BJeuJTaJa.

4. yTUqAJ nPOMJEHA PA.TyHOBOACTBEHUX nOflUTUKA

4.1. KnacuQuxaq,uja u ujepe*e Qunaxcujcxe uMoeuHe

6axxa je npuurjexuna saxrjeae sa xnacrQnxaqujon r ujepeueu re 3a)cr1eBe sa u3paqyHoM oqeK[BaH[x KpeArrHxx
ry6utaxa sa QuxaxcrjcKy xMoBr4Hy no MC<Dl,l 9 rao r npoM;eHy paqyHoBoAcrBeHe nonuruxe 3a MoHerapHo 3naro He
npenpaaruajyhu ynopeAHe noAarKe. ESerrr npoujena paqyHoBoAcrBeHr4x nonur[Ka cy nph3Haru xa nosnqnjn l-erepanrrx
peaepBr (ea4pxaxe 4o6rru) 6axre.

ESerrr npuujeue MCO14 9 xa rruroeo4crBeHy aprjegxocr $uxaxcrjcxe rMoBhHe Ha AaH 1. janyap 2018. roAnxe Be3aHu
cy sehrxou 3a HoBe saxrjeee 3a yMalberbeM spujegxocrr, xao uroje onlcaHo Aarbe y reKcry.

Crue4eha ra6ena r npareha o6jauueua gajy ynope46y noqerHux xareroprja xnacrQrxaquje no MPC-y 39 r xoehx
xareropuja rnacuQuxaqrje no MCOI,1 9 sa caary rpyny Suxaxcujcxe ruoauxe Earxe Ha AaH 1 . jaxyap 2018. rogrxe.

(y xrruagaua KM)

Jloqerra Hoea !'loqerra Hoea

orxaxcricxa,iloBrHa -TJfrit".I?A -"";o#[1uil,3 
-*"""rffj1;::? --"'fff,:I[#i peeepemqa

Crpaxa Banyra y KpeAhn4 u Auopr43oBaHu 236.402 236.402 (A)
roToB14Ht4 noTp€DruBaba TpouJaK

,Qenosrru xog Kpegrru r Auopn43oBaHu 2.698.650 2.697.015 (E)
r4HocrpaHhx 6axaxa norpauBalba rpouJaK

Cnequjanra npaaa Kpe4urra r Auopnt3oBaHr
Bf{erba y MMO-y norp€DruBaba rpouJaK

1.s31 1.531 (A

flyn<xuvxe xaprrje og Pacnonoxugo ga <Dep apuje4xocr 6.202.071 7.473.857 (A)
sprjegxocru npogajy Kpo3 ofiany

ceeo6yxaarxy 4o6nr
fipxxuvre xaprrje o4 ,flpxaxo go Oep apujegxocr 1.214.062 - (E)
sprje4xocru 4ocnujeha Kpo3 ocrany

ceeo6yxearxy go6ur

Bnacxrqre xapuje og Pacnonoxrso ga Oep eprjegxocr 27.813 27.813 (O)
BpxJeAHOcryr npoAajy Kpo3 ocTany

caeo6yxearxy 4o6ur
- xeonosue rs6op

Ocrana Quxaxcrjcxa Kpegnrr r Auopryr3oBaHu
l4MOB]4Ha nOIp€DMBarba TpOuJaK

2.746 2.716 (r)

yKvnHo 10.383.275 10.439.334
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I]EHTPANHA EAHKA 6OCHE 14 XEPqETOBXHE
Catcemu Quuancuicxu usejeutmaju sa nepuod moKoM zoduue xojuje 3a6pwuo j l. uapma 201 8.

4. yTnuAJ npouJ EH A ?A|IyHOBOACTBEH UX non UTU KA (HACTABAK)

4.1. t(nacuQunaquia u Mjepe,be QuxancujcKe uvoeuHe (nacmaeax)

(A) Crpaxa Banyra y roroBr4Hr4 ce r no MPC-y 39 r no MCO14 9 aoAr no aMoprx3oBaHoM rpouJKy u aua vcru
paqyHoBoAcrBeHx rperMaH s6or ceojux KapaKrep[crxKa.

(6) flenosrrr KoA t4HocrpaHux 6araxa rojr cy noqerHo 6nnu aacuQlrKoBaHu Kao Kpe4rrr r norpaxhBara no MPC-y 39,
carqa cy rnacuQuxoaaxu y QrxaxcrjcKy 14MoBl4Hy xoja ce HaKHaAHo MJep[ no aMoprr43oBaHoM rpouJKy.

(q) CnellujanHa npaBa Byqeba y MMOy xoju cy nor{erHo 6unn xnacnQhKoBaHu Kao KpeArru h norpaxxBar+a no MPC-y 39,
caAa cy rnacuQuxosaxr y $uxaxcujcKy r4MoBhHy xoja ce HaKHaAHo M1epx no aMopn43oBaHoM rpotxlry.

([) flp<xrvre axapruje og aprjegxocru cy 6une xnacrQuxoaaHe Kao pacnofloxuBe sa npoAajy no MPC-y 39, Eaxra je
xnacrQuxoeana xapruje o4 epuje4xocru y $uraxcujcKy l4MoBl,iHy xoja ce HaKHaAHo ujepra no Qep aprjeAxocn4 Kpo3
ocrany ceeo6yxearxy Ao6ur.

(E) flpurvre xaprnje o4 aprajegxocrx cy 6une rnacrQhKoBaHe Kao ApxaHe go gocnujeha no MPC-y 39. Eanxa je
xnacuQuxoeana xaprnje o4 apuje4xocrn y QuxaxculcKy r4MoBxHy xoja ce HaKHaAHo r'ajepra no Qep apraje4xocn4 Kpo3
ocrany ceeo6yxearxy Ao6rr.

(<D) 3a anacxuvre xaprrje o4 eprje4xocrr xoje cy 6une xnacuQrKoBaHe Kao pacnonoxuae aa npogajy 6axxa je xanpaauna
Heono3uBr4 rs6op xaxo 6u xarxa4xe npoujexe Qep aprjegxocn4 r4cKa3ana Kpo3 ocrany caeo6yxaarxy go6ur. Bnacxr.{xe
xapruje og aprjegxocrr xeuajy aKrhBHo rpxr4ure.

(l-) Ocrana Qrxaxcrjcxa rMoBrHa xoja je 6una xnacrQrKoBaHa Kao KpeAHn4 u norpaxxBaua no MPC-y 39,
xnacuSuroeaxa je y $uxaxcnjcry uuoerHy no aMopn43oBaHoM rpolxrry.

Crue4eha ra6ena gaje nperneg paqyHoBoAcrBeHor rperMaxa n apuje4xocn4 MoHerapHor 3nara Ao 31. Aer{eu5pa2017.
roArHe uog1. jaryapa 2018. ro4rxe.

(y xrnagama KM)

llponjexa paqyHoBoAcrBeme nort,trxKe 3a MoHerapHo 3naro

KtsurogoAcraexa

USD Kpos ocrany go 31. 203.908
go6rr roxou 2017

EUR Kpos ocrany oA 1. 203.858
go6rrroxou roAhHe, a 2018.

my.{ajy Herar[BHor canAa
Kpajy roAhHe,

HeraThBHor canAa ce
y go6ntunu

Bprje4xocr Quxaxcrjcre uMoBrHe Eaxxe xa 4ax 31. Aeqeu6ap 2017. ro4nne u Ha AaH 1. jaxyap 2018. ro4uxe 4ara je y
c,ruegehoj ra6enn:

(y xrnagaua KM)

l,tMOB}lHe 2018.
Orxaxcujcxa uMoBr4Ha no MPC 39/MCO14 9

oep

oep

3naTo

10.439.334

203.858

10.&t:l.192vKvnHo
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qEHTPAAHA EAHKA EOCHE ],I XEPqETOB],IHE
Cqilcemu Quuaucujcrcu usejewmaju sa nepuod mokow zoduue xoju je 3q6puuo 3 l. uapma 2018.

4. yTUqAJ nPOMJEHA ?AqyHOBOACTBEHUX 1OnUTUKA (HACTABAK)

4.1 . lhacuSuKaquja u Mjepe,$e Su nanc uj cKe uMoauHe (nacmaeax)

CrueAeha ra6ena gaje nprxas Krbr4roBoAcrBerrx epuje4xocru Quxaxcujcxe ruoenxe y cKflaAy ca MPC-ou 39 ra MC<Dh 9,
xao r yruqaj nprujexe MCO14 9 no xnacaua Qrxaxcrjcxe uMoBhHe.

no MCO]4 9

Ycxnafluaaue xoee
KtburoBoAcTBeHe

Bp4eAHOCrr4 nO
MCOI4I

Knacr$rxaqrja Mjepese Yual+ette

f[enosrrr ttoA lxocrpaxrx 6amara
l-lo MPC-y 39 xa gax 31. Aeqeu6ap 2017.
l4cnpaexa sprjegxoctu 3a oqeKrBaHe KpeArrHe

flo MCAI 9 xa Aax 1. 2018. 2.697.015

Orxaxcrjcxa rmoBrHa pacnonoxlBa 3a
npoEaiy
llo MPC-y 39 xa 4ax 31. aeqeu6ap 2017.
PexnacuQuraquja
v:
Oep epuje4rocr Kpo3 ocrany caeo6yxaarxy

ra aax 1.

Orraxcrjcxa riloBrHa no Qep aprjegxocrr
rpo3 ocrany caeo6yxearry go6rr
Ilo MPC-y 39 m Aax 31. geqeru6ap 2017.
PernacuQuraqrja us:
Pacnonoxueo aa npo4ajy

flo MCAh 9 xa 4ax 1. jaxyap

Onxaxcrjcxa rHoBr{Ha Apxara go gocnrjeha
llo MPC-y 39 xa gax 31. 4eqeu6ap 2017.
PexnacuQrraqrja y:
Oep eprje4xo6T xpo3 ocrany ceeo6yxsarxy

l'lo MCOl,l 9 xa nax 1.

Ocrana $rxaxcrjcxa xiloBl{Ha
Ilo MPC-y 39 xa gax 31.12.2017.
PexnacuQuxaquja y:
Orxaxcrjcxa uMoB[Ha no aMopl43oBaHoM

Ouxaxcrjcxa riloBltHa no amoprr,t3oBaHou
rpourrry
Ilo MPC-y 39 xa Aax 31 . 4eqem6ap 201 7.
PeuacraQnraquja rs:

2018.
.202.071

6.202.071
1.214.062

2.698.650

6.202.071

6.202.071
1.271.786
7.473.857

1.214.062

1.214.

2.746

2.716
2.716

(y xnruagama KM)

xMoBxHy Ha

2.746

57.724
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I{EHTPA'IHA 6AHKA EOCHE ].I XEPqETOBhHE
Cacrcemu Quuaucujcxu usejewmaju sa nepuod moKoil eoduxe xoju je 3asputuo 31. uapma 2018.

4. yTn UAJ nPOMJ EHA PA.tyH OBOACTBEHUX non nTUKA (HACTABAK)

4.1. t(nacu$unaquja u Mjepe,be $uxancujcKe uwoauHe (xacmaeax)

CrueAeha ra6ena nprrasyje nprujexy HoBe paqyHoBoAcrBeHe nonrrrKe 3a MoHerapHo 3naro Ha 4ax 1. jaxyap 2018.
roArHe:

(y xruuaaaua KM)
Hoea

KtbhroBoAcTBeHa
Yuaruerue

Moxerapxo enaro
Ha Aax 31. geqeu6ap 2017.
Ilprujexa HoBe paqyHoBoAcrBeHe nonuruKe - KypcHe

203.908

203.858

Y xacraexy je nphKa3aH yrrqaj MCOh 9 u xoae payyHoBoAcrBeHe nonlll,rKe 3a MoHerapHo 3naro xa QrxaxcujcKy xMoBr,rHy
Saxxe:

Yrrqaj MCOI4 9 xa gax 1. janyap 2018. 56.059
HOBC noflrTrKe 3a

vKvnHo 56.009

Crue4eha ra6ena npuxaeyje yrrqaj npenacxa ra npuujery MCOl,l 9 r npor,rjexe paqyHoBoAcrBeHe nonurlaKe 3a MoHerapHo
3naro Ha noqerHo crarbe reHepanHux pe3epBlr (sagpxaxe go6nrr) u pe3epB[ $ep aprajegrocrn:

Yruqaj nprujexe MCO14 9 u npoujexe
(y xHrbaAaila KM) paqyHoBoAcTBeHe nonuThKe

Ha noqeTHa cTarba

Fexepanxe p€epBe (3aApr€Ha go6rr)
flpusxaeare oqexuBaHlx KpeAxrHl,rx ry6uraxa no MCOI,1 9
Ilpuujexa HoBe MeroAe e$errraxe KaMarHe crone no MCOI4 9
Ilpuujexa HoBe paqyHoBoAcrBeHe nonlrruKe oa MoHerapHo snaro$ep
spnjegxoc'r

(5.s55)
9.079

(3s.551)

Yrrqaj Ha AaH f. iaxyap 2018. (36.4771

Perepee $ep eprjegxocrr
Pexnaoa$rraqrja Quxaxcnjcxe uMoBuHe Ap)t€He Ao gocnujeha y Quxaxcrjcxy
l,rMoBl,rHy xoja ce HaKHaAHo ujepr no Qep ep[jegxocrx Kpo3 ocrany ceeo6yxaarxy
Ao6rr
Flpr,rujexa HoBe MeroAe eQerruaxe KaMarHe crone no MCO!,! 9
Pesepaaqnje 3a oqexlrBaHe KpeArrHe ry6nrxe sa Qrxaxcujcry t4MoBrHy no $ep
apuje4xocrr Kpoo ocrany ceeo6yxaarxy go6ur

57.724
(s.07s)

4.290
flpr4uiexa xoge paqyxoeoAsrsexe nonhrhxe sailoHerapHo 3naro 39.551

Yrrqai Ha AaH l.jaxyap 2018. 92.486

Y xacraaryje npuKa3aH yruqaj MCOh 9 r xoae paqyHoBoAcrBeHe nonrr,lKe sa MoHerapHo snaro Ha Kantarafl Eaxxe:

Yilqaj MCO]4 9 xa Aax 1. jaayap 2018.

Ouxaxcrjcxe o6aaese ry 6nne rnacuQuroaaHe Kao ,ocrane Suxaxcrjcre o6aseee. no MPC-y 39 ra ujepene no
aMoprxooBaHoM TpouJtry. lbnxoa rperMaH no MCO14 9 je ocrao HenpoMr41elbeH.
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qEHTPANHA EAHKA EOCHE ]4 XEPqETOBXHE
Cacrcemu Quuaucujcxu uzejewmaju sa nepuod moKoM eoduue xoju je 3a6puuo 31. uapma 2018.

5. HETO nPnXOA OA KAMATA

(y xrruagama KM)

I-lpuxog oA KaMara oorBapeH no ocHoBy:
- Qrxaxcrjcxe ruoenxe no Qep epujegxocru Kpo3 ocrany ceeo6yxaarxy

Ao6rr
- Quxaxcrjcre ruoeuHe pacnonoxnee aa npogajy
- ynaralba roja ce Apxe Ao gocnujeha
- Aeno3lrra KoA r4Hocrpaxux 6axara
- ocT€tIo

3a nepno4

01101-
31t03t2017.

01t01-
31r03r2018.

7.132

6
7

4.38;
3.036

4
2

EQerrn HeraruBHr4x KaMarHlrx crona oA KaMaroHocHe $uxaxcrjcxe uMoBr4He no.
ocHoBy:
- opoqeHrx Aeno3ura KoA r,rHocrpaHrx 6axara
- Aeno3ura no eufleuy KoA lrHocrpaHrx 6anaxa

E$erru HerarrBHl,rx nachBHl4x KaMarHLrx crona Ha

Aenosure Aouahrx xouepqrjanxux 6araxa

Hero nprxog oA tranara

7.145

(2.O77)

7.422

(2.4O2)
(51e) (545)

(2.5e6) (2.e47)

1.398 t.U1

flpocjevna HeraruBHa KaMarHa crona Ha Aeno3xre rHBecrvpaHe KoA r4HocrpaHrx 6axaxa y nephoAy 01101-3110312018.
roAuHe r3Hocufla je 0,42% (y nepuoAy 01101-3110312017. ro4uxe rsxocrna je y HerarxBHoM r43Hocy O,43Yo).

flpocjevxa crona eQerrhBHor npnHoc€r Ha rHBecrxpaHe AlDKHr4qKe xapruje o4 apujegxocrr no $ep eprje4xocrr rpoe
ocrany caeo6yxaarxy 4o6rr y nepuoAy 0110'l-3110312018. ro4rxe usxocrna je 0,39%.

l-lpocjevra crona e$errxBHor nphHoca Ha r4HBecrerpaHe xapruje oA Bpx1eAHocrr pacnonoxltBe 3a npoAaJy y nepxogy
01101-3110312017. roArxe rsxocuna je 0,35%.

I-lpocjevra crona eQemhBHor npuHocr Ha ynaralba xoja ce Apxe Eo 4ocnujeha y neproAy 01101-3110312017. rograxe
r43Hoclrna je 1,03%.

O4 1. jyna 2016. roAuxe ocHoBxr.ly sa o6pavyx o6aaegxe pe3epBe xouepqrjanxux 6axaxa r{hHe Aeno3larr r nosajuruexa
cpeAcrBa, 6es o6supa Ha ro y xojoj ce Banyrn cpeAcrBa |r3paoe. Taxofle, yraplexa je jegraucreeHa crona o6aaesHe
p$epBe og 1Oo/o xojy Sarra nprujeuyje Ha ocHoBr4r-ly sa o6pavyx o6aaesxe pe3epBe.

Ha [exoc cpe4craBa o6aeegHe pe3epBe Saxra re o6pavyxaea HaKHaAy AoK ce Ha r3Hoc cpeAcraBa naxa4 o6aeesxe
p$epBe o6pavyxaaa HaKHaAa xoja je jegxaxa 50% crone xojy npuujeuyje Eaponcra qeHrp€rnHa 6axxa xa Aeno3ure
rouepqujanxux 6axara.

EQerrn HeraruBHr,rx KaMarH[x crona oA KaMaroHocHe Qrxaxcrajcre rMoBllHe cy pesynrar HerarrBHr4x KaMarHrx crona Ha
opoqeHa cpeAcrBa x cpe4crBa xa reryhru paqyHxMa, a xoje ce y cKraAy c aKTyenHxM TpxxuJHt4M ycnoBrMa Htacy Morne
rs6jehu.

E$errr HerarxBHl4x nacrBHerx xaMarHhx crona Ha Aeno3r4Te 4onaahux rouepqrjanxrx 6arara cy pe3ynrar HeraruBHe
KaMarHe crone Ha r3Hoc cpegcraBa [3HaA o6aeeexe pe3epBe, a roja je y rasajeu:rajxrM nepxogxMa r3Hoct4ra O,2O%.

l6
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qEHTPAIHA EAHKA EOCHE 1,1 XEPqETOBIIHE
Cacrcemu Qunaxcujc u uzejewmaju aa nepuod moKoil zoduHe xoju je 3aspuuo 31. uapma 2018.

6. HETO nPnXOA OA n?OBU3UJA n HAKHMA

01r01-
31t03t2018.

3a neprog

01101-
31t03t2017.

(y xrrua.qaua KM)

Ilprxog og npoeusuja ,r HaKHaAa:

- oA Aouahrx rouepqujanxux 6axaxa
- oA ycnyra sa Bna4y x Apyre xe6axxapcre

XOMI4TEHTE

PacxoA og npoauslrja I HaKHaAa:

- rpaHcaxqrje ca 6axraua y !,rHocTpaHcrBy

Hero nprxog og npoarcrja tr HaKHaAa

3.762

291

2.836

189

7. HETO ry6U4U) nO OCHOBy OqEKnBAHUX KPqUTHnX TyaUTAKA HA OUHAHCUJCKY nMOBnHv

3a neprog

01101-
31r03r2018.

4.053 3.025

(162) (1281

(162) (128)

3.891 2.897

1.554

987

,:

2.551

(2.14,/)

(1.067)

(10)

(y xffuagaua KM)

fio6uqu no ocHoBy oqexnBaH[x KpeAhrHr,rx ry6rrara:
- oAAeno3xra KoA xHocrpaHxx 6anaxa
- oA Quxaxcujcre uMoBhHe xoja ce HaKHaAHo mjepe no $ep eprjegnocrr4 Kpo3 ocrany

caeo6yxaarxy 4o6ur

- oAocr€Ine $rxaxcrjcxe uMoBuHe

- oA cnequjanHhx npaBa Byqelba y MMO-y

l-y6rqu no ocHoBy oqeKrBaHrx KpeAxrHl,rx ry6uraxa:
- oA Aenmvtra KoA r4HocrpaHux 6axara
- oA $nxaxcujcxe yrMoBr4He xoja ce HaKHaAHo ujepe no Qep apujegxocrr4 Kpos ocrany

caeo6yxaarxy go6rr

- oA ocrane $uxaxcujo<e vrMoBl4He

- og cnequj.rnHhx npaBa Byqeba y MM<D-y

Hero (ry6rqr) no ocxoay oqeKrBaHrx KpeAxrHxx ry6naxa
xa Qrxaxcrjcry ltiloBxHy

(3.221)

(570)

Y nepuogy 01101-3110312017. ro4uxe Eaxra xrje ruana ry6rrxe r go6rrxe no ocHoBy yMalbelba aprjegxocrr Quxaxcrjcxe
hMoBr,rHe no MPC-y 39.
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qEHTPANHA EAHKA SOCHE 1,I XEPqETOB],IHE
Cacrcemu Quuaucujcxu uzejewmaju ea nepuod moKonl eoduue xoju je 3a6putuo 3 I . uapma 2018.

8. HETO (rvEUUU) OA KYPCHUX PA3nnKA

01101-
31t03t2018.

3a neprog

01101-
31t03t2017.(Y xrruagaua KM)

flpuxogu oA rrypcHr,rx pa3nuKa

Tpotr.rxoar oA KypcHlrx pa3nhKa

Hero (ry6rqr) og xypcxrx pa3nxxa

(Y xrruagaua KM)

p[enoarrr no ertlery
Ao ujeceq Aara
OA jeAxor Ao gea ujeceqp
OA Aaa Ao rptt ujeceqa
Og rpu Ao qerxplr ujeceqa
O4 vernpr Ao ABaHaecr ujeceqr
Yrynro opoqeHx Aeno3xrx
yKvnHo

85 178

(301) (226)

(48)(216)

9. MMUHnCTPATUBHW U OCTAIIU OnEPATUBHU TPOUKOBU

A4uuxucrparulltl tA ocranx oneparyrBHh rpouJKoBr4 y nepxoAy 1. jaxyap - 3'1. uapr 2018. roAuxe yxruyvyjy r
pa3rpaHuqeHe rpotuKoBe npox3BoAlbe HoBqaHuqa n KoBaHrqa y r3Hocy og 438 xt4rbaAa KM (1. jaxyap -31. uarr' 2017.
roAxHe yKrbyquBanr cy pa3rpaHhqeHe rpouJxoBe nporcBoAlbe HoBr{aHuqa x KoBaHrqa y }t3Hocy oa'171 xrruage KM).

10. AEnO3UTU KOA UHOCTPAHUX aAHAKA

fienosrrr KoA ]tHocrpaHrx 6araxa, aHanngupaHn npeMa npeocranoj povxocra, Aaru cy KaKo cnrjegn:

31. napr
2018.

31. Aeqem6ap
2017.

602.625 671.583
993.768
136.200
2t49.303

117.1U
330.an2

2.027.067

2.513.142 2.698.650

Ha Aax 31. uapr 2018. roAhHe Aeno3lrret KoA l4HocrpaHrx 6axaxa yKrby.{yjy x ucnpaBKy epujegxoc-ru 3a oqeKuBaHe

KpeAlrrHe ffirarxe y rcHocy oa2.224 xrrbaAa KM (norne4ana Hanouexy 15).

11. AyXffiUqKn UHCT?yMEHTn nO OEp BPUJFAHOCTU KPO3 OCTNIY CBEOdWBATHY AOEUT

,Qyxxu.*r ,rHcrpyMeHrlr no $ep apnjegxocrr Kpos ocrany ceeo6yxearxy 4o6rr npegcraaruajy KBannrerHe 4yxHl4qKe
xiprraje oA eplrjeAHocrx ca BrcoKr,,tM creneHou yrpx,lBocrh lr nhKBr4AHocrx, KpeArrHor pejruxra oA AAA Ao EEE. l-loprQeru
ce cacroju oA KparKopot{Ht4x x AyropoqHrx A}rxHxr{Kr,lx xaprrja oA eprjeAxocru ca $rx*ou KaMarHoM cronoM, roje usAajy

BnaAe crpaHlrx ApxaBa. Ha Aax 31. uapr 2018. roguxe cByr Alor+rur{K}r xHcrpyMeHrr no $ep aprjegxoc-ru xpo3 ocrany
caeo6yxaarxy 4o6rr cy AeHoMr,tHl4paHr y EUR Banyil.

Peeepeaqraje sa oqexuBaHe KpeAlrrHe ry6rarxe 3a AyxHr,rr{Ke hHcrpyMeHre no Sep apujegxocru Kpo3 ocrany ceeo6yxearxy

4o6rr nsuoce 4.208 xunaAa KM xa Aax 31 . uapr 201 8. roAuHe (nornegaru Hanouexy 1 5).

12. OCTNIE OEABE3E

Ocrane o6aeese Ha AaryMe x3BjeuraBalba yxrbFyjy r o6aaese no ocHoBy pacno4jene 4ujena npo$rra sa 2017. roArHy y
r43Hocy oa7.311 xnrbaAa KM y4pxaaxn 6yger (nornqAarr Hanouexy 18).

510.629
135.786
il2.682
524.355

97.065
1.910.517
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qEHTPMHA EAHKA 6OCHE ],t XEPI.IETOB}IHE
Catcemu Qwra cujcnu u?{eumaju 3a nepuod moxou zodwre xojuje aaepwuo 31. tapna 2018.

13. HOBA4 n HOBqAHU EKBUBNTEHTU

HoBaLl u HoBqaHx eKBrBaneHTlr 3a norpe6e x3sjeuJTaBalba o HoB'{aH}rM To(osuMa cafioje ce oA c.rbeAeht'lx Kareropuja:

)1111po paqyHx, crpaHa Banyra y roroBr,rHlr, AeBu3Hx Aenmrrx no Bnf)elby, Aeno3'rrx ca poxoM Aocnrjeha ao rpx Mjeceqa

unx Kpahe qA AaryMa cTuqaEa x cfleqljarnHa npaBa Byqeba y MellyHapoaHoM MoHerapHoM ooHAy.

(y xxrbaAa a KM)

Aesx3Hx Aeno3[nr ca poxoM Aocnxjeha Ao rpx Mjeceqa HnH Kpahe
oA AaryMa crxqalba
AeBx3Hx Aeno3uru no arlleuy
cTpaHa Ban).ra y rorost'tHx
CnequjanHa npaBa By'.reba y MM(}'y
Xxpo pa,{yHx

vKvnHo

(y xxrLaaaua l(ni)

GfpaHa aKr Ba
nac[4M npeMa Hepe3xAeFrxrra

Flcro Aear3]le pe3epB€ (crpaHa aKTxBa MxHyc nac[sa npeMa Hepe3uAeHTr4Ma)

MoHerapHa nacxBa

Hero crpaHa aKrxBa (Hero AeBH3He pe3epBe MrHyc MoHerapHa nacrlBa)

245.*4 212.633
1.746 2.570
1.082 273

1.693.057 2.083.580

31. mapr
2018.

31. rrapr
2017.

842 100
602.625

1.365.894
502.210

Hosaq r HoBqaHr e(BlaaneHru Ha AaH 1. jaHyap 20'18. roAxHe y rcHocy oA 2.060.001 xurbaAe KM yxrbyeyjy x npxnaAajyhx

r43Hoc [cnpaBKe BpxjeAHocrx no ocHosy yMatbetba 3a o4eKrBaHe xpeA!fiHe ry6xrrc 3a Aen6xre no BxDeby x opo€He
Aeno3rire ca poKoM Aocnlrjeha Ao 3 Mjeceqa lrnr Kpahe oA AaryMa cruqasa y x3xocy oA '1.2E3 xxjbale KM.

14. APAilKMAH BNtmHOr OA6OPA

3axoH o LleHTpanHoj 6aHqx EocHe lr XepqeroB$He 3axrujeBa Aa yKynaH x3Hoc beHe MoHerapHe nacxBe HxxaAa He 6yAe

Behx oA beHru Hero AeBx3Hxx Pe3epBx.

Aerarbx noujroBaba ror npaBma cy crLeAehx:

31. uapr 31. Aeqen6ap
2018. 2017.

10.al,/,.702
3.224

'to.881.474

10.252.1U

629.070

t0.ss6.624
1.649

10.554.975

9.977.133

577.U2

MoHerapHy nacxBy EaHxe no 3axoHy o qeHrpanHoj 6aliqx 6ocHe l'r XepqerosxHe q6He roroB HoBaLl y onrxqajy x AoMahx

Aen6xrx 6aHaxa x Apyrvx pe3xAexara.
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I]EHTPMHA EAHKA SOCHE 1,I XEPqETOBXHE
Cao$emu Qunaucujcxu usejeutmaju sa nepuod moKoM zoduue rcojuje 3aspuuo 31. uapma 2018.

1 5. ynPABIbA'bE OUHAHCUJCKUM PU3UqUMA

Ollxaxcujcxa rMoBr4Ha Saxxe ce yrnaBHoM cacroju o4 QrxaxcnjcKllx rlHcrpyMeHara Kojr x3naxy Eaxxy QuxaxcljcKuM
pr,,r3rlrqr,rMa Kojr,r yrubr{yjy KpeAurHr4 pr,r3}rK, rpx}ruHe pH314Ke u pu3t4K n}rxBl,lAHocfl4.

15.1. Kpedumxu pusuK

Kpe4urxr px3xK npeAcraBrba pxsl4K HacraHKa Quxaxcrjcxor ry6nrxa 3a EaHKy yKonlKo yroBopHa crpaHa Be3aHo 3a

Qnxaxoajcrr,l hHcrpyMeHr He hcnyHlt csoje yroeopHe o6aBe3e r ea 6axxy npo[3xna3u ]rs ynarasa y Aeno3xre y ApyruM
6axraua u ynaruba y AlDrGr4qKe xaprnje op aprajegxocru (4eeltsxe pesepae). Ynpaaruaue oBoM BpcroM p143hxa ocraapyje
ce nyreM oga6rpa yroBopHlrx crpaHa BHcoKor KpeAxrHor pejrrxra, 4o4ujeruexor oA crpaHe ueflyxapogxo npr3Harhx
pejruxr arexqrja, orpaHui{e}beM poKa, KoHrpon[cabeM o6uua r AuHaMhKe xHBecrhpa]ba. Kpegurxr pejrrxsu ce npare Ha

AHeBHOJ OCHOBI4.

OA 1. jaHyapa 2018. roArHe Eaxxa je npruujexuna HoBn KoHqenr,oqeKhBaHlrx xpeAxrHlrx ry6waxa" y cKnaAy ca
sanjeanua MCOl,l 9 y ynpaaruaby KpeAurHr,rM pl43r,rKoM. Kaxo je o6jau.luexo y Hanouexn 2, 6axxa je glaxxa ujepnrr
oqeruBaHe KpeArrHe ry6rarxe oa QuxaxcujcKy lrMoBhHy xoja ce mjepra no aMopn43oBaHoM rpoturry u roja ce njepn no Qep
epujegxocrr Kpo3 ocrany caeo6yxearxy go6nr.

Hape4xa ra6ena npraxasyje Kperalbe apnjegxocrr pesepeaqraja 3a oqexuBaHe KpeAxrHe ry6rrxe y nepetoAy ea O1lO1-

3110312018. roAhHe:

(y xrruagaua l(ill)

Knace
Qrxaxcricrrx

Guattetse
pesepeaqnja

TO!(Ol'

(1.5s4)

(1.362)

(1e2)

(1.148)

(1.148)

AoAarxe
peaepeaqrje l.jaxyap

rOKOM

2.143 1.635

1.860 562

283 1.073

1.066 4.290

1.066 4.290

1.635

4.290

2.224

31. Aeqem6ap
2017.

fienosrrr KoA xHocrpaHrx 6axara

Aenosumu no eufieruy

Opouexu denogumu
<Duraxcrjcxa liMoBr4Ha no Qep
aprjegxocrn Kpo3 ocJany ceeo6yxearxy
go6ur

,Qyxuuuxe xapmuje od epujedxocmu

Cneqrjanxa npaBa Bf{e}ba y MMGy

Ocrana

vr(ynHo 3.219 5.955

Oqexrsaxr KpeghrHx ry6nry cy HaAaH 31.03.2018. roAuHe npoqujeuenu Ha r3Hoc 6.462xunage KM (xa Aax1.1.2018.
ro4xHe 5.955 xraruaAa KM). I-lopacr oqeKuBaHr4x Kpe4urHr4x ry6uraxa (507 xurua4a KM) je pesynrar noaehalba oqeKhBaHrx
KpeAxrHlrx ry5waxa Ha Aeno3ltre KoA r4Hocrpaxux 6axaxa ycnrjeg nopacra ajepoearxohe geQaynra xoA eehrxe
hHocrpaHtax 6axaxa xo4 rojux 6axxa rua AeBH3He Aeno3rre r noaeharua ogeKhBaHtax KpeAhrH]rx ry6rrara ycnrje4
nopacra ajepoaarxohe geQaynra xajuaue pr3r4qHr4x ApxaBa eBposoHe.

Hapegxe gerje ra6ene nprxasyjy anoqxpalbe oqeKlrBaHux KpeArrHr,rx ry6urara sa xajsxavajxuje nosuqrje $uxaxcrjcxe
t4MoBhHe Eaxxe no Qasaua Ha AaH 1. ja+yap 2018. ro4rxe x Ha AaH 31. uapr 2018. roAuxe xaxo cnujegu:

(y xrrua.qaMa KM) 1. laryap 2018.

Oasa 3

flenosrru xoA r.rHocrpaHrx 6axaxa
fipr<xuvxe xapruje og epuje4xocrr no Qep aprjegxocru xpos
ocTany caeo6yxaarxy go6rr

(y xrruagama KM) 3t. uapr 2018.

Oasa 3

10

fienosuru KoA HHocrpaHux 6axara

,Qyn<xrvxe xaprrje og sprje4xocrr no Qep spujegxocrr rpos
ocrany caeo6yxaarxy 4o6nr 4.208



qEHTPMHA 6AHKA SOCHE I,t XEPUETOBIiHE
Catremu QuuancujcKu Bzjeumaju 3a nepuod moxou zodune xojuje zaapwuo 31. uapna 2018.

1 5. YNPABTbAIbE OUHAHCNJCKNM P'/BU4NMA fi ACTABAK)

15.2. Tptruur u pu3u,(

SaHKa nparu h ynpasrba BanyrHxM x xaMarHlrM px3xKoM Kao ocHoBHr.rM TpxxuJHxM px3xqxMa. BanyrHia prcxx je prcxK
naAa BprljeAHocTx OuHaHc$jcxxx xHcrpyMeHaftl AeHo xHoBaHrx y cTpaHoj Banyrx ycrbeA npoMieHe AeBx3Hxx Kypcesa.
KaMarHx px3riKje pt.l3t4x naAa rp)r(uuHe BpxieAHocru OuHaHc$jcxxx xHcrpyMeHara ycrbqA HenoBoJbH]4x (peralta xaMarHxx
fiona. ynpaBjbatbe TpxvulHrM px3utUMa ce BpuJx nocTaBJba)beM KBaHTlfiaTrBHr4x orpaH5qeBa 3a lfifloxeHocT BanyTHoM
pr,r3lrrry xoja je nprxBaTrbxBa 3a EaHKy x npare ce Ha gxearoj ocxosr. q6rb ynpaBrbaba Tp)tsriJHxM px3$qliMa jecle
KoHTpona x ynpasrbabe px3xtlr4Ma y oxBr4py npltxsarjL[Bxx napaMerapa, KaKo 6]4 ce onrrMrlsxpao noBpar.

15.2.1. Aeeu3ru puzur

EaHKa ie x3noxeHa Aeal43HoM px3xrry (po3 TpaHcaKqxje y crpaH!4M BanyraMa. Oao je pustx oA npoMjeHe BpxjeAHocrr,t
QuHaHcujcxxx t HcrpyMeHara ycrbeA npoMjeHa y Aesx3HxM rryp@Br4Ma. l,l3noxeHocr AeBx3HoM px3l,,rKy npox3xna3r4 x3
aKTIAHOCTI4 Be3aHlX 3a Aeno3ltTe X $HBeCIXqIre.

ynpaBrbaBe x KoHrpony AeBx3Hor px3xKa 6aHxa ocxrypasa fiporuM nouruBabeM oApeA6x 3aKoHa o LleHTpanHoj 6aHql
EocHe x XepqeroBxHe x l4HBecrxqxoH(x cMjepH[qa EaHKe.

HaBeAeHxM axrnMa cy rayHo AeolHxcaHu nxM,lnr Apxaba aKTlrBe r nacrBe y cBaKoj crpaHoj sanyru Hajsehli Axo
HoBqaHe aKTrBe Ap)ror ce y EUR, a MaKcxManaH rcHoc xojx ce Moxe ApxaTx y ApyruM KoHsepTviomHxM BanyraMa
noAnoxHxM npoMjeHaMa rpxuurHor Kypcal He crrlrje npena3xrx 50% yKynHor x3Hoca (an[Tana u p$epBx EaHxe.

15.2.2. KanamHu puoux

l43noxeHocr EaHKe rpxxurHoM px3xKy npoMjeHa y xaMarHxM GTonaMa je xoHqeHpxcaHa y xHsecrxql,roHoM noproerby.
nocnoBabe EaHKe je noAnoxHo px3xky npoMjeHe KaMarHxx crona yronxKo uJTo KaMaroHocHa rMoBr'rHa !r o6aBe3e
AocnxjeBajy !rn[ ce KaMara M!,rjelta y pa3nnexrxM nepuoAxMa mx y pa3nx'{xT}lM $3Hocl1Ma.

6aHKa je rcnoxeHa KaMarHoM px3r,rKy npxnxKoM xHBecrupaEa AeBt,t3Hfi pe3epBx. SaHxa ynpaBrba ,rHBecrxr.l]roHxM
nopr$eAoM ca qxrLeM rH5Mr,r3r4palba KaMarHor plr3rKa. l4HBecruqxje Hoce pa3nlqxre xaMarHe crone, 3aBrcHo oA
nepsoaa xHBecrupaba, y3 MarcfiManaH pox xHBeGTxpaEa oa jeaHe roalHe 3a aenqluTe x AeceT rqAxHa 3a xapflje oA
BprjeAHocrx.

15.3. Puguxnuxeudxocmu

Pr3r4( nr(axAHocru ce oAHoor Ha Moryhe noreuJKone y 6p3oj nxr8HAaqr4jx Axjena afixBe, uJro je Moryhe y o/.ryaqsiu y
Kojo, cy rpoauHx ycnoBn HenoBojbHr,t r raKoie, KaAa AoDe Ao HenoxerbHor l(peralta qxjeHa.

flxKBlaAHa xMoaxHa ce AeQxH!1ue Kao oHa rMoBxHa,axja KoHBeFlja y HoBqaHa cpeAcrBa nqApa3yMxjeBa MxBxManHe
rpaHcax$4oHe rporuKoBe u qHja je Bpr4jeAHocr Haj6nxxa rpxxuJHoJ Bpr,tjeAHoctu.

C o63hpoM Ha o6aBeSy rapaHToBaEa xoHBepru6[nHocru KM, ABeBHa nuKBr4AHocr rpe6a 6xru o6e36xjeDeHa po{HoM
ycxnatleHouJhy Aesx3Hlix pe3epBr4 6aHKe.

OKBllp 3a nrKBxAHocr rpe6a Aa ycKnaAx nporHo3xpaHe noreHqrjanHe norpeoe oa nxxBr4AHorlhy ca oAroBapajyhxM
nriKBtlAHttM tlHcTpyMeHTxMa. ,lrKBrrAHocT caaKor nojeAxHaeHor OlHaHcxjcKoruHcTpyMeHTa nOAO6HOT 3a l1HBecrupalte
rpe6a Aa 6yAe pa3MorpeHa Ha oArosapajyhx HaqxH npxje Hero uro ce rcBpurx r4HBecrupabe y raj [HcrpyMeHr.
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I.IEHTPAJIHA EAHKA EOCHE I,I XEPqETOB]IHE
C@cenu Ou,ta\cujcruBqjeunajtm rcptod ,no*o^lzodu e xoi/je 3Npuuo 31. apna 2018.

1G. nJEPEthE OEP BPUJ4UOCTU

CrheAelle ra6erle nprxa3yjy rsrroEoEgrB€Hy BprleAHod , Qep Bpr/tjeAHocr OrHaHcnjcre xMoBxHe l,i o6aBeoa, yrrbfryjyn, xrjepepxrjy O6p EpnjeAHocrr.

(y xrrLaaexa l )

Ha Aax 31. uapr2018. roAuHe
Orxaxcujcxa

l4MoBrHa no $ep
epuje4xocrr rpos

ocrany
caeo6yxaarxy

{DrxaxcrJcra rMoBt{Ha ujepexa no Sep
aprlegnocrr

,Qprnuvre xapruje o4 aprjeguocrr

Ouraxcnjcxa
l,lMOBl4Ha nO

aMopTl430BaHoM
Ocrane

Quxaxcujcxe

Bnacxu.{re

Orxaxc{cxa rMoBriHa xoJa xnJe ujepexa no Qep
eprlegxocrr
Crpaxa Banyra y roroBl,rHr4

flenosrru KoA r4HocrpaHrx 6axaxa

Cnequjanxa npaBa Bf{e}ba ro4 MMO-a

Ocrana 14MOBt4Ha

(D14HAHC l4JCKA ]4MOB14HA

Orxaxcujcxe o6aaese xoje xrcy ujepexe no Qep
aprjegxocrr
Foroa xoeaq y onruqajy

,flenosurr 6axaxa

,Qenosuru Bnage u ocranux AenoHeHara

Ocrane icre o6aeese

245.504

2.513.142

1.746

7.9s0.030 2.762.479

- 4.342.748

- 5.205.291

- 704.365

- 11.444

245.504

2.513.

1.7

2.

- 7.922.217

- 245.5U
- 2.507.530

- 1.746

2.087

- 4.y2.748
- 5.196.444

- 703.168

- 11.444

- 10. 10.679.084 27.813

7.922.217

27.813

245.504

2.507.530

1.746

2.087

10.706.897

4.342.748

5.196.44,1

703.168

11.441

4.342.7

5.205.291

704.

11.44

O]4HAHC]4JCKE OEABE3E - 10.263.848 10.263.848 - 10.253.804 10.25s.804

y cxnaay ca HanoM€HoM 2.1. EaHxa-ie 3a Bnac}irqxe )Gpruje oA BprjeaHod, Hanpaarra Heono6rB ,360p HaGgaHor MjepeEa Q6p EpnjeaHocu tqos ocrary cBeo6yEarHy
ap6rr oSsxpo Aa BnacHuqroe xgFrxje qa spujexHocrv H€ r@ paiy Ha an BHoM rpro,tuJry. Crora c€ ucrx c4Erasajy y Hxso 3 xxjepapitje Oep epujeAlioc . saH'€'ieaxoM
roAxrursa yrBpl)yje Oep BpujeAHocr BracHr'{plx )Gpryja oll EpuqAHocrx.

yrlasH, nqAaqn @prcrv qnieHa rcja xorupa Ha enrrBfioM rpi(yuJry.
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1 6. MJEPE|bE OEp BaUJqHOCTU (HACTABAK)

(y xrnagama KM)

Ha gax 31. Aeqeu6ap 2017. rogute

Orxaxcrlcra xMoBlHa mlepexa no Qep
eprJegxocrr

,Qpxxrvxe xapruje og apuje4xocru

Ocrana

OrxaxcrJcxa rMoBr{Ha xoja xrle mjepexa no
Qep aprlegxocrr
Crpaxa Banyra y roroBr4Hr4

lenosuru KoA r,rHocrpaHux 6axaxa

SDR xon MMO-a

Ynararua xoja ce Apxe Ao gocnnjeha

Ocrana 14MOBUHa

Ol4HAHC 14JC KA 14MOB14HA

Onxaxcrjcre o6aeese xoje xrcy ujepexe no
Oep eprieAxocrr
l-oroa roaaq y onruqajy

Aenogrru 6axara

Eenogrrr Bna4e r ocrarhx AenoHeHara

Ocrane o6aeese

qEHTPMHA EAHKA EOCHE 14 XEPI]ETOBhHE
Cacrcemu fiuuaucuicr<u usojewmaju za nepuod moKoM zoduue xoju je 3a6puuo 31. uapma 2018.

Ocrane
QuxaxcrjcreKpe4rru u Pacnonoxtaso flpxaxo go

3a

6.202.071

Hreo 1 Huao2

6.202.0716.202.071

27.81

4.319,

5.033.

624.

10.51

- 6.202.071

- 27.813

- 236.402

- 2.690.797

- 1.531

- 1.264.030

- 2.746

10.425.390

4.319.360

5.021.274

623.244

10.510

236.402

2.698.650

1.531

746

-t
--_ 

1.214.06;

4.319.360

5.033.065

624.708

10.510

12

27.81

236.402

2.690.797

1.531

1.264.030

2.746

- 10.425.390

- 4.319.360

- 5.021.274

- 623.244

- 10.510

2.939.329 6.229.884 1.214.062

OI4HAHCI4JCKE OEABE3E 9.987.643 9.987.643 - 9.974.388 9.974.388

oep Epxj€Aflod raoforapior lnara l€ E€H 31. ABTFM6ap 2017. rqptHe je ,rHoo,!r1e 203.go8 xn Daaa Kl, rl nprnsAs nqA HrBo I 3a rjx c6 iao rsrlxxa EperAHoaaEa l|
ubyrrHl! ynasHl! nqneur rcprdl! qxleHa roja horxpa HE aKruEHoM rp)tuuJry.
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UEHTPANHA EAHKA EOCHE }I XEPqETOB}IHE
Caucemu SuaaacujcKu wejewmqju 3a nepuod moxou zodune rojuje saepuuo 31. uapma 2018.

17. BAH6NflAHCHE CTABKE

6aHKa soAx qApeDeHe pa'{yHe y crpaHxM BanfraMa se3aHe y3 cnopa3yMe xsMeDy MaAa 6ocHe x XepqeroBxHe x
t4HocrpaHrx BnaAa x OxHaHct,ljcKxx opraHfi3aqxja. KaKo oBx paqyHr4 Hxcy Hr,rTx aKT}4Ba HuTu nacxBa 6aHxe, oHr4 Hxcy
y(,byqeHu y r43Bjeujraj o oxHaHcxjcKoM nonoxajy.

TaKot)e, BaH6xnaHcHe craBke caApxe AeBrcHe paqyHe Apx€BHr4x r4Hcrxryqxja x areHqxja, Kao u xoMepqxjanHxx 6aHaKa,
3a Koje 6aHKa Ajenyje Kao areHr.

Bax6unaxcxe crasxe ce cacroje oA:

(y xxrLaAa a KM)

Xaprxje oA BprreAHocrx x cpoAcrBa rpehlx n]lqa xoja ce Apxe KoA
xHocrpaHxx 6aHara

Aenosurx USAIO-a
Aeno3nrx Hepe3xAeHara

Aeno3umu Caajema MuHucmapa 6uX
fleno3umu Caajema MUHUcmapa 6uX Ha ocHoey cyKqecuje
Aen@umu Caejema MuHucmapa 6uX - cepeucupabe ea$cKoe lyea 6uX
Eendunu Caejema MuHucmapa EUX - iyltem uHcmumyquja 6uX
Ocmanu deno3umu Caejema MuHucmapa 6uX
Aeno3xrlr ocranltx pe3uAeHara

Aen@u m u - ne rcuje rc lbeM a.t Ke

Aeno3u mH u p a,tyH u 6aH aKa

Aeno3xrx pe3rAeHara

l4HBecrhqxje Be3aHe 3a xapruje oA BpxjeAHocrx - AreHqlja 3a ocxrypabe
Aeno3xra 6xX
llHBecrrr.lxje pe3lAexara Be3aHe 3a xaprule oA BprjeAHocrx

O6aBe3e 3a xaprxje oA BpxjeAxocr, ]r cpeAcrBa rpehxx nxqa

31. rapr 31. Aeqeir6ap20'tE. 2017.

47.726

2.897
2.897

v.972
40

11 .694
1.162

22.076
9.675

61
9.614

4.647

182
182

47.726

43.566

2.825
2.425

28.785
41

12.977
758

15.OO9

9.922
247

9.675
34.707

2.OU
2.0u

43.566

|InAHCTBO EOCHE U XEp\ErOBltHE y MMO-y

Kao Aeno3xrap 3a qnaHcrBo 6ocHe x XepqeroBxHe y MMO-y, EaHKa Apxx MMO-oBe pa,{yHe 6poj 1 t4 2 yt ocarypaBa yciyre
eyBaEa xaprxja qA BpxjeAHocTrl EUX xoju ce x3Aajy 3a noxpxne vnaHcrBa y MMO-y x 3a peoTKyn o6ase3a. EaHKa Apxx
SDR Kao Auo cBoje SyHxqxje ynpaBrba$a AeBlr3Br,iM pe3epBaMa. 6aHKa Ajenyje Kao QxcKanHx areHr y rMe 6uX y lbeBxM
oAHoc$Ma ca MMO-oM, anu Hxje oAroBopHa 3a cpeAcrBa x o6aBe3e Be3aHe y3 qnaHcrBo.

KoHconrAoBaHa no3fl.I4ja xoja cnxjeAx npxKa3yje carcraK nooxqxja hcHe x XepqeroBxHe xoA MMO-a:
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qEHTPAIIHA 6AHKA EOCHE 14 XEPqETOBUHE

Cacrcemu fruuaxcujcxu usejewmaju sa nepuod moKov eoduue r<oju je 3a6pwuo 31. uapma 2018.

17. BAHEUnAHCHE CTABKE (HACTABAK)

KoxconudoeaHa no3utluja qt aHcmea Eocne u Xepqeeoeune y ltUtLy
ua dax 31. napma 2018. zodune

(y xrruagaua KM)

fipxaue SDR, o6pavyHara KaMara Ha Apxalbe SDR, MMO-oB paqyH 6p. 1 u MM<D-oa pavyx 6p. 2 o4paxaaajy pavyxe xoju
ce Apxe y rsejeurajy o Quraxcrjcrou nonoxajy Eaxxe.

3a norpeOe KoxconhAoaaxe nosuquje Socxe u Xepqeroerxe y MMO-y, 6pyro nosuqnja E,uX yaehaxa je sa MMO-oee
paqyHe 69o11 u2.

AKrrea
Keora 611.961

lpxaue SDR 1.740
O6pa.{yxara KaMara xa Apxaue SDR 6
Yxynxa aKTrBa 613.707

O6aaeee ErX npeua MMO-y roje yrnaexou Hacraly 13 peorKyna Ll

Yrynna KoHconraoBaxa noguunia - aKTrBa r nacrBa 1.626.939 1.626.939
MM<D-oe oa.{vx 6p. 1 (1.530) (1.s30)

MMO-oe paqvx 6p. 2 (53) (53)

Yrynxa 6pyro nogrqria ErX y MMtD-y - arrrBa x nacxBa 1.625.355 1.625.356
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qEHTPAIIHA EAHKA EOCHE 14 XEPqETOBUHE
Cacrcemu Quuaxcujcxu usejewmaju sa nepuod moKoltt zodune xoju je saepwuo 31. ttapma 2018.

17. BAHEnfiAHCHE CTABKE (HACTABAK)

Koxconudoeana nosuquja qnaHcmea Eocne u Xepqeeoeune y MMO-y
aa dax 31. deqen6pa 2017. eodune

(y xrruagaua KM)

Yxvnxa KoHconlraoBaxa nogruria - axrrBa r nacrBa 1.583.332 L583.332
MMO-oe oar{vx 6o. 1 (1.540) (1.540)
MMO-oe pa,{yx 6p.2 (53) (53)
Yxynxa 6pwo noeuuria EnX y MM@-y - aKrrBa r nacrBa 1.581.739 1.581.739

18. AOTAbAJU nOCnnJE MTyMA U3BJEUTABA|6A

Y cxna4y ca oaxoHcrorM pjeureunua, Eaxxa je 5. anpuna 201 8. ro4rxe rcBpuuna ynnary 4ujena npoQrra sa 2017 . roAlrHy
y r43Hocy oA7.3'11 xurbaAa KM xa pavyx urcruryquje 3aAyxeHe aa 6yr;er Eocxe u Xepqerosuxe.

1 9. OAOEPABATbE CNKETUX OUH AHCnJCKUX n3BJ EUTAJA

Oee caxere $nxaxcrjcxe ussjeuraje oAo6puoje Ynpasxu o46op Eaxxe 24. anpnna 2018. ro4uxe.

Pyxoso4unaq O4ierueua oa paqyHoBoAcrBo l.t Quxaxcuje l-lpeacjeAaeajyhr Ynpasxor o46opa

up Eguc Koea.leerh

AKrt,taa
Ksora 615.924
Apxaue SDR 't.529
O6pa,ayxara KaMara Ha apxalbe SDR 2
Yxynxa aKTxBa 617.455

O6aaese 6uX npema MMO-y roje yrnaaxou xacrajy x3 peorxyna x
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