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I]EHTPMHA EAHKA SOCHE }I XEPqETOBTHE
Car<emu QuHaHcujcKu usajeumaju sa nepuod moKoM eoduHe Koju je 3agpwuo 30. cenmeM6pa 2018.

yBoA

LleHTpanHa 6aHKa SocHe u XepqeroBxHe, Kao BpxoBHa MoHerapHa uP.cruty|l,nja y 6ocHl4 14 XepqeroBxHl4, HacraBrba

AOCTbeAHO nOLTTOBaTU LUrbeBe l, 3aAaTKe npon[CaHe SaXOHOM O LleHTpanHoj 6aHqX EOCHe X xepqeroBIHe. KaKO je
nprKa3aHo y HanoMeHr 12 Caxe x SxHaHc jcKnx lr3Bjeurraja 3a nepr|oA roKoM roAlHe Kojx je 3aspurxo 30. cenreMopa
2018. roAuHe, np Hqxn BaflyrHor oA6opa je y nornyHocrx ucnoujToBaH, uJTo je rapaHqlja MoHerapHe cra6[nHocrr4 r,

Haj6orbu noKasarerb ycnjeuHocrx nocnosaEa qeHTpanHe 6aHKe SocHe x XepqeroBuHe.

,'by3erHo HenosorbHr,r rpxuujH,l ycnoBu KojxMa je HauJa uHcruryqxja Beh Ayxr4 Hx3 roAxHa xsnoxeBa, a Kojt! Aona3e x3
MellyHapoAHor oKpyxerba, HacTaBrbeHr,r cy tlt y 2018. roA[Hu floce6Ho Herar]rBaH npl,rxcaK Ha nocnoBarbe LleHTpanHe

6aHKe 6ocHe x XepqerosuHe BpLlJe x3y3erHo HenoBoJbHt4 ycnoBu rpxt4uJTa eBpo3oHe y B[Ay HerarlsHt4x KaMarH[x crona
Ha Aeno3rTe x xaprxje oA Bp!4jeAHocrr4 y Koje ce, y cKnaay ca 3a(oHoM o LleHTpanHoj 6aHqu 6ocHe x xepqeroBxHe,
nfiac,r',p4y AeBx3He pe3epBe LleHTpanHe 6aHKe 6ocHe u XepqeroBuHe. C oBrM npooneMxMa c€ cyoraBajy x Apyre
qeHTpanHe 6aHKe t4 [crr4 @ HeMxHoBHo oApaxaBajy Ha rbxxoBe QlHaHc[jcKe nepoopMaHce. Haua xHcrxryqxja osraje
MaKCUManHO nOCBeheHa 3aUTUTt4 MOHeTapHe Cra6lrnHocrx EOCHe u XepqeroS[He XpO3 apaHXMaH BanFHOr OAoopa.

y ooaAy ca 3a(oHoM o t-[emparxoj 6aHqx, LleBrpanHa 6aHKa EocHe x XepqeroBxHe je o6aB$Ha npuMjerbxBar[
MeiyHapoABe craHAapAe OuHaHcxjcKor rcBjeuJraBaba (MCOrl) y npxr(a3xBa$y cBor O[HaHcxjcKor nonoxaja x
ycnjeuHocrx nocnoBarba OA 1 jaHyapa 2018. roAxHe LleHrpanHa 6aHxa 6ocHe u XepqeroBoHe je npxM[jeHuna MCol4 9,
Kojl, je yBeo HoBxrere y KnacuQt4ffiqujx x MjepeEy QxHaHcljcKe oMoBxHe, Kao u HoBrl KoHqenr x o6aB$y r43pa,{yHa
pe3epBaquja 3a ogex,lBaHe Kpe,AurHe ryoxrKe 3a OxHaHcljcKy r4MoBxHy. MCOh 9 Hanaxe KoHrt4HyxpaHo npx3HaBabe
oqeKlBaHrx KpeAxrHxx ry6uraxa no npxHrlxny ,norneAa yHanp[jeA' x axqpxpabe Ha cBaKx u3BjeurajHl4 AaryM, y q rby
np!,Ka3a npoMjeHa KpeAxrHor px3t4Ka xojeM je ]r3floxeHa QuHaHcujcKa UMoBxHa LleHrpanHe 6aHKe 6ocHe x xepqeroBxHe.
To je yjeAHo u jeAHa oA cyuJrxHcKlx npoMjeHa y oAHocy Ha MPC 39, Koju je npxMjebxBao KoHqenr ,Hacranof' ry6xrKa Kojx
LleHrpanHa 6arxa Eocxe u XepqeroBxHe HIKaA Hl4je HA Auana.3axrjeBe MCOrl I cMo y nornyHocrx yrpaAxn!! y Haue
nocnoBHe npoqece t,l HacraBrbaMo c aKTrBHr4M paAoM I yHanpeDe[brMa o oBoM r,r cBr,rM ApyrxM nura$rMa. MCOI4 9 ce
nplMje$yje y cBxM OxHaHcujcKxM u HeOxHaHcxjcMM cy6jeKrxMa xoju xMajy OuHaHcujcKy uMoBxHy. Tno6anHo je
oqexltBabe Aa he MCOI/I I Aan AonplHoc y no6orbuJaby cra6unHocna oxHaHcxjcKlrx cxcreMa

V Caxerru QxHaHcujcxlM r€BjeuJrajuMa 3a nep[oA xojx je 3aBpuJxo 30. cenreM6pa 2018. roAlHe o6jaBxnu cMo

TpaHcnapeHrHo norpeoHe xHoopMaqxje flponxcaHe MCOI4-oBuMa Be3aHe 3a Haue nocnoBHo u OxHaHcxjcKo crabe, a y
Be3u c nepuoAxqHr,rM QtaHaHc,ijcK,lM ,$BjeuraBabeM. Anu, HarnaLlaBaMo Aa LleHTpanHa 6aHxa EocHe x XepqeroExHe, Kao

Bx Apyre qeHTpanHe 6aHKe y cB[jery, Hxje npo$[rHo opujeHrxcaHa S!4HaHcx.icKa uHcrrryqxja x beHa ycnjeuHocr ce He

Moxe Mjepurx no ocrBapeHoM QxHaHcujcKoM p$ynrary Beh no osrBapeEy 3aKoHoM nocraBrbeHrx r.lr4rbeBa Be3aHlx 3a

MoHerapHy cra6xnHocr. CBe SaHq He axriBHocrr,i x onepaquje ce nqAy3xMajy y qrrby oApxaba MoHerapHe cra6rnHocrr4,
aHecqrrbeMreHep[cabanpuxoaauntanposura.cnMyB$r4,HacraBlheMoIyoyAyhHocrl4crpaHcnaperHxM
xHOopMr,lcal+eM o nonrruKaMa, aKTrBHocrrMa onepaqujaMa LleHTpanHe 6aHKe EocHe x XepqerosxHe.



UEHTPANHA EAHKA EOCHE 1,I XEPqETOB}IHE
Caxemu Quxancujcxu usejewmaju ea nepuod moKoM eoduue xoju je saepwuo 30. cenmeudpa 2018.

l,l3BJEllJTAJ O AOEl4Th nnn rYEATi(J

(repeengrpaxr) (y xrruagaua KM)

[1pnxo4 oA KaMara
EQerrr HerarrBHrx KaMarHlrx crona oA
KaMaroHocHe Quxarcujcxe t4MoBuHe
EQerru HerarhBHr,ix nac[BHr4x KaMarHrx crona
Ha Aeno3hre Aouahux romepqnjanxux 6axara

HETO nPXXOA OA KAMATA

sa nepuod

01101- o1to7- 01101- 01t07-
Hanouexa 3010912018.(r) 30109/2018. 3010912017. 3010912017.

21.414

(7.e74)

4.270

7.209

(2.744)

1.451

22.195

(8.672)

3.124

7.328

(2.8O4)

1.112

17.710

12.724

u73\

5.916

4.308
(159)

16.il7

11.509
(413)

5.636

4.238
(1 50)

Ilprxog og npoausuja u HaKHaAa

Pacxog o4 npoarsuja u HaKHaAa

HETO nPt4XOA OA nPOBh3l4JA t4 HAKHMA

Hero peannsoearr go6uqu o4 npogaje
Qnxaxcujcre uMoBuHe pacnofloxuBe sa npogajy
Hero peanusoeaHr Ao6rqr og npo4aje
Qrxaxcujcxe hMoBuHe xoja ce ujepu no Sep
epujegxocru Kpo3 ocrafly caeo6yxaarHy 4o6ur
Hero Ao6ur.lu I (ry6nqn) oA KypcHr,rx pa3nrKa

Ocranu npxxo4r4

onEPATI4BHI nPUXOAl.t

Tpouroar oco6rua

AgrurxrcrparnBHvl tA ocrafl u onepan4BHyt rpouJKoBtl

Eenpequjaqrja r auoprusaquja

ONEPAT[4 BH]4 TPOIIJKOB]4

HETO AOE]4T NPTJE PE3EPBAqI4JA

Hero (ry6uqu) og yuaruerua

HETO AOET4T 3A nEPIOA

12.251

356

91

1.217

4.149

123

128

77

11.096

2.587

(448)

1.488

4.088

2.392

(200)

573

31.625

(13.881)

(5.834)

10.393 31.370 12.489

(4.722) (13.623) (4.70e)

(1.847) (5.308) (2.015)

(1.844) (78e) (1.504) (520)

(21.559) (7.358) (20.435) (7.24/1

3.035 10.935 5.245

1.415

1.017 4.450 10.935 5.245

(9 049)

HanonaeHe Ha crpaHaMa oA 8 Ao 29 .{nHe c€lcraBHh Ano oBr,1x caxer[x QunaHcujcxllx rsajeuraja.

(1) l4seiewmai o dodumu unu eyaumry sa nepuod Koju je 3aepwuo 30. ceflmeMdpa 2018 eoauHe odpaxaea npuwjeHy MCAU I oO 1. jaHyapa 2018 eoduHe
3a dodamxe uuQopua4uje o npuujenu MC@U 9 noenedamu Hanouene 2 u 4 o6ux Hepeeu1upaHux caxemux Qunancujcxux usejewmaja YnopedHe
unQopu aquje x ucy npen paerbeHe.
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qEHTPAITHA SAHKA SOCHE 14 XEPqETOBLIHE
Caxemu $unaucujcxu uaejewmaju ea nepuod moKoM eoduue xoju je saepwuo 30. cenmeu6pa 2018.

T43BJE1UTAJ O CBEOEyXBATHOJ AOEhTl4

(xepeergrpaxr) (y xuruagaua KM)

HETO AOE]4T 3A nEPUOA

Ocrana ceeo6yxaarxa Ao6rr

Cmaexe xoje ce uoey xaxuadHo npeHocumu y
usejeutmaj o do6umu unu ey6umxy:

Ouxancrjcxa rMoBr4Ha pacnonoxxBa sa npogajy
Hero npoujexa y Qep apujegxocru rorou
nepuoAa
flpexoc y usejeuraj o 4o6rrr unu ry6wry

,Qyxxrvrr rHcrpyMeHrr no Qep apujegnocrr xpoa
ocrany ceeo6yxearxy go6ur

Hero npoujera y Qep eprje4xocru roxou
nepuoAa
Hero npoujexa y oqeKrBaH[M KpeArrHtaM

ry6rquua
Ilpexoc y usajeuraj o Ao6rru nnu ry6nrxy

Moxerapxo anaro
Hero npoujexa y Qep eprjegxocru

Yxynxo ocranr caeo6yxearxr (ry6rrax) / Ao6ur

yKvnHo cBEoEvxBATHX (TyEXTAK) 
' 

AOEl,rT
3A nEPlrOA

01101- 01107-
3010912018. (r) 3010912018.

sa nepuod

01t01- 01t07-
30t09t2017. 3010912017.

1.O17 4.450 10.935

(14.806)
(2.587\

5.245

12.914
(2.392)

(17.3e3) 10.522

(57.624\

8.666

(356)

(se.3%)

(701)

(123)

(4e.314)

(11.102\

(60.218)

(8.496) (768)(1.676)

(11.102) (8.4e6) (1.676) (768)

(60.416) (68.714) (1s.069) s.7s4

(s9.399) (u.2ul (8.134) r4.s99

Hanoruene Ha crpaHaMa oA 8 Ao 29 qune cacraBHh Ar4o oBr,rx caKenrx Qrxaxcujcxrx rsajeurraja.

(1) hajewnaj o ceeo6yx€amHoj 0o6umu oa nepuoa Roju je saepwuo 30. cenme$Opa 2Ue. ?oouHe o1paxaee nrynjeHy MC@rl 9 od 1. jaHyapa 2018. eoduHe
3a dodamHe uH$op$etpje o npuujexu MCOU I noenedamu HanoveHe 2 u 4 oeux HepeiudupaHux caxemux Quxaxcujcxux Bajewmaja. ynorydHe
u xQopu a qtje x ucy n pen paeneHe.



UEHTPANHA EAHKA EOCHE h XEPqETOBIHE
Caxemu Quuaucujcxu usejewmaju sa nepuod moKoM eoduue xoju je eaepwuo 30. cenmeudpa 2018.

143BJEIUTAJ O O14 HAHCI4JCKOM NOfl OXAJY
na dax

30. cenreu6ap 1. jaxyap 31. Aeqeu6ap
2019. (1) 2019. (r) 2017.(xepear4rpaxu) (y xruuagaua KM)

14MOB14HA

Crpaxa Banfra y roroBr4Hx

,Qenoeuru KoA xHocrpaHrx 6axaxa
<Drxaxcujcxa r4MoBr4Ha pacnonoxnBa 3a npo4a1y

fiprxuvru uHcrpyMeHrr no Qep apuje4xocru xpos
ocrany ceeo6yxearxy go6rr
Moxerapxo snaro
Ynararsa xoja ce Apxe Ao gocnnjeha

Cnequjanxa npaBa Byqerba y MMO-y
Ocrana aKTnBa

Hexperxrre 11 onpeMa
HeuarepujanHa rMoBuHa
Bnacxn.{xr4 r,rHcrpyMeHru no Qep apuje4xocrn xpos
ocrany caeo6yxearxy go6ur

Y!ryNHO TMOB]4HA

OEABE3E, KAN]4TAA T PE3EPBE

l-oroa xoeaq y onruqajy
,flenosurr 6axara
Aenosurr BnaAe r ocranux AenoHeHara
Pesepercaua sa o6aaese u rpourKoBe
Ocrane o6aaese

Yxynxo o6aBe3e

Ilo,{erxI Kanuran
l-exepanxe p$epBe (sa4pxaxa 4o6ur)
Iloce6xe p$epBe

Pesepee $ep eprjegrocru
Hero Ao6ur 3a nephoA

Yxynxo xanltran x pe3epBe

Hanouexa

249.139
2.625.545

8.492.787
192.756

1.492
10.247
44.815

1.419

27.813

236.402
2.697.015

7.473.857
203.858

1.531
11.626
45.465

1.O72

27.813

236.402
2.698.650
6.202.071

203.908
1.214.062

1.531
11.656
45.465

1.O72

27.813

11.646.013 10.698.639 10.642.630

4.717.246
5.437.769

837.323
1.433
2.997

4.319.360
5.033.065

624.708
1.650

11.212

4.319.360
5.033.065

624.708
1.650

11.212

10.996.768 9.989.995 9.989.995

10

25.000
506.289

31.300

85.639
1.017

25.000
506.289

31.300

146.055

25.000
542.766
31.300

53.569

708.64649.245 652.635

YKYNHO OEABE3E, KANHTAN I PE3EPBE 11.645.013 10.698.639 10.642.630

Hanouere Ha crpaHaMa oA 8 Ao 29 quxe cacraBHu Ar4o oBr4x caxer[x Quraxcujcrux usajeuraja.

() nseiewmej o $uxaxcujcxou nonoxajy Ha daH 30. cenmev6ap 2018. eoduHe odpax<aea npuujeny MCOU I oA 1. jaHyapa 2018. eoduHe 3a dodamHe
uH$opnaq)je o npu\bHu MCOW I noenedamu HanoueHe 2 u 4 oeux HepeeuaupaHux caxemux Quxaxcujcxux ueejewmaja Ynopedxe uH$opuewje Hucy
npenpaeneHe
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]43BJE1UTAJ O NPOMJEHAMA Y KANTTANY

Iloqerxr
KanrTaIt

qEHTPAIIHA EAHKA EOCHE 14 XEPqETOBUHE
Caxemu Quuancujcxu usejewmal sa nepuod moKoM eoduHe xoju je saepwuo 30. cenmeu6pa 2018.

sa nepuod

Peeepae Perepae Peaepae PeaanopnsaqroHe Hero Yxynxo
Oep $ep Oep pesepee/Perepae Ao6rrsa

apnjegxocu aprjegrocru - eprjegxocrr - Sep apujegxocu neproA
- Ay)l(Hl,lqrx BIaCHxt{Kl,l 3a MOHeTapHO

Qrxaxcrjcxa xHGTpyMeHrr no lHcrpyueHrl no 3raro
r,mroBr{Ha Qep Oep

pacnonoxrBa eprjegxocrr aptjegxocru
ea npogajy Kpo3 ocrany Kpo3 ocrany

caeo6yxaarxy caeo6yxBarHy
ao6ut ao6rr

Fexepanne
pe3epBe

(aagpxaxa
go6rr)

Iloce6xe
p€epBe

(repeer4rpanr) (y xuuagaua KM)

25.000 542.766 31.300 93.120 (39.551) 652.635

(36.477) (93.120) 146.053 39.551 56.009

25.000 506.289 31.300 146.0s3 - 708.644

Crarue Ha AaH 31. geqem6ap 2017.

flprnaroflaeaue KoA noqerHe nphMJeHe
MCO14 9 (Hanouexa 4)

IloeerHo crarbe Ha AaH 1. lanyap 2018.

Yxynno ceeo6yxaarxa Ao6ur 3a neproA

Hero 4o6ur 3a nepuo4

Ocranr ceeo6yxaarxr (ry6urar) (49.314) - (11.102\
1.017 1.017

- (60.416)

(49.314) - (11.102\ 1.017 (59.399)

Crarue Ha AaH 30. cenrem6ap 2018. (1) 25.000 506.289 31.300 96.739 ('l'|..1021 1.017 649.245

2s.000 537.892 31.300 1'.[1.597 (38.357) 667.432Graue Ha AaH f .ianyap2O17.

Yxynxo ceeo6yxearxa Ao6rr 3a nepxoA

Hero go6ur sa nep[oA
Ofianra caeo6yxearxn (ry6urar)

Crarse Ha AaH 30. cenreu6ap 2017.

(17.393) (1.676)
10.935 10.935

- (19.069)

(17.393) (1.676) 10.935 (8.134)

537.892 31.300 94.204 (40.033) 10.935 659.298

HenoMeHe Ha crpaHaMa oA I Ao 29 qnHe c€craBHu Ano oBxx c€)r€Tnx (pnHaHcnjo(nx ffiBJeuraja.

(1) t14Mi oa..,Jo#. y rcrM.nyt @p1/od @ul. t .pM 30 6ntuI,6p.2o1a.odru onpff. tputj.Hy ttctt'u s on I j.Hy.pa 2013- @0!k.3.0on.M w$.pt.uw o npwtcdu ltq,a e tNa
u 1 oM N..4ut{,pM qnda dtudd,iM 6.i.Mj. vno!€d€ uu.bp$tui. Nq nponpe.w

2
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qEHTPMHA EAHKA EOCHE }I XEPqETOB}1HE
Caxemu Quuaucujcxu usajewmaju sa nepuod moKoM eo)uHe xoju je saepwuo 30. cenmeu1pa 2018.

h3BJEIIJTAJ O HOBT{AH14M TOKOB]4MA

(xepeer4rpaxn) (y xruuagaua KM)

sa nepuod
0rr0t -

30109t2017.
01101 -Hanouexa 3010912018. o)

HOBt{AHh TOKOBl4 OA On EPAT]4BHl.lx AKTIIBHOCT]4

Hero Ao6rr 3a nepxoA
Ycrna[erua:
fl en pequja qrj a u auoptnsaqnla
Hero ry6uqu no ocHoBy oqeKlBaHrx KpeA[rHr4x ry6rrara sa

AyxHr4qKe xHcrpyMeHre ujepexe no Qep apuje4xocrn Kpo3 ocrany
caeo6yxaarxy go6rr
Hero peanrsoeaxu (go6rqu) o.q npo4aje $uxaxcujcxe uMoBrHe
pacnonoxhBe 3a npoAaJy
Hero peanrsoaanu (go6uqu) og npo4aje AyxHxeKr4x r4HcrpyMeHara
ujepexux no $ep apuje4xocru Kpos ocrany caeo6yxaarHy go6rr
[lpuxogu oA Aoxaquja

Pesepercaua ga o6aaese h rpouJKoBe

(Ao6rqr) og ory[eua HeKperHrHa u onpeMe

flprxo4u oA AxBrAeHAr npll3Haru y rsajeurajy o Ao6nrn nnu ry6utxy
flprxogu oA KaMara 3a Ay)<xlrqKe uHcrpyMeHre ujepere no Qep
sprjegxocru Kpo3 ocrany ceeo6yxearxy 4o6rr
flprxo4u oA KaMara sa QrxaucrjcKy r,rMoBr,rHy pacnonox[By 3a
npo4ajy A ynaru*,a xoja ce Apxe Ao 4ocnujeha nph3Harr y rsajeu:rajy
Ao6uru unnry5wry
Hero xoaqaxr roKoBlr oA oneparxBHnx aKTlrBHocrr nprje
npoujexa xa nocnoaxoj rMoBxHx r o6aeegarra

l-lpoujene xa nocnoaxoj rMoBr,rHr,r r{ o6aeeeaua
(l'1oeeharue) Aeno3hra KoA r4HocrpaHux 6arara
Cuauerue / (noaehaue) ocrane aKruBe

floeehabe roroBor HoBqa y onruqajy
floaeharue Aen03hra
(Cuauette) ocranrx o6aaesa
l,1cnnara ornpeMHuHa

Hero xosaq oA oneparxBHr{x aKTlrBHocr}r

HO B qA H 14 TO KO B l,l OA 1,1 H B E G T ],t q l,t O H l,tx AKT 14 B HOC T 1,1

llgnnuau og npo4aje HeKperHxHa I onpeMe
Kynoeuxe HeKperHxHa, onpeMe r xeuarepujanHe IMoBxHe
Hannahexa rnaBHlrqa t,r KaMara oA ApxH[qK]4x r4HcrpyMeHara no $ep
apujegxocru Kpo3 ocrany caeo6yxearxy 4o6ur
Kynoeure AlDffixqKyrx xHcrpyMeHara no $ep aprjegxocru Kpo3 ocrany
caeo6yxaarxy go6rr
l-lpogaje ApffiuqKux l4HcrpyMeHara no Qep apujegxocru Kpoe ocrafly
ceeo6yxearny po6rr
Hannahexa rnaBHhqa h KaMara og $uxaxcujcKe uMoBuHe pacnonoxxBe
3a npoAajy

Kynoeuxe Qrxaxcujcre rMoBrHe pacnonoxuBe sa npo4ajy
l-lpo4aje Quxaxcujcxe rMoBrHe pacnonoxrBe sa npo4ajy
Hannahexa rnaBH[qa u Raua-a oA ynaralba xoja ce Apxe Ao gocnrajeha

Kynoeuxe ynaralba xoja ce Apxe Ao gocnrjeha

flpuraruexa ArBhAeHAa
Hero xoeaq oA tlHBecrxqroHtlx arTltBHocrr

(22.1741

111.0471 (13.2371

1.O17

1.U4

8.666

(3s6)
(102)

(1s4)

(58e)

(21.373)

10.935

1.504

(2.587)

(ee)

(12)

(41)

(763)

(802) (4s2)
(63) (144)

639.033 (86.050)

(36s.47e)

1.219
397.886
617.319

(1.541)

1.826.996

(3.119.681)

237.504

589

(758.517)
(7.735)

267.169
426.866

41
(1.874)

2.114.374
(3.5s1.877)

470.088
16.008

(e0.720)

763
(1.056.133) (1.043.197)
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qEHTPANHA EAHKA EOCHE 1,I XEPqETOBUHE
Caxemu Quuancujcxu usejewmaju sa nepuod moKoM eodune xoju je saepwuo 30. cenmeu6pa 2018.

143BJ E 1UTAJ O HO BTIAH 14 M TOKOB14 MA (HACTABAK)

Hanouexa
01r01 -

3010912018. (1)
01101 -

30t09t2017.

HOBI{AHI4 TOKOB]4 OA OI4HAHC hJCKl4X AKTH BHOCTTI

Pacno4jena go6uru y 4pxaaxu 6yqer
Hero Hoeaq og Qrxancnjcxnx arrrarocrr

Hero (cuauerue) xoaqa n HoBqaHrx exBrBaneHara

Hoeaq r HoBqaHtr eKBxBaneHTvr Ha noqerKy roAxHe

Hoeaq r HoBqaHr eKBrBaneHrlr rta xpajy nep[oAa

(7.311\ @.4371
(7.311) (8.437)

(424.4111

2.060.001

(1.137.684)

2.973.081

1.835.397

Hanouese Ha crpaHaMa oA 8 Ao 29 .{rxe cacraBHr4 Ar,ro oBr4x caxerhx Quraxcnjcxux reajeurraja.

(1 ) ,hejewmej o HoaeaHun mo,@6uua ea nepuod xoju je eaapwuo 30. cenmenapa 2o1 8. aoduHe oapaxaea npuujexy MCOI4 9 od 1. jaxyapa 201 I eoduHe. 3a
OoOamHe uHQopuaqie o npuvjeHu MCOq I noenedamu HanoweHe 2 u 4 oaux HepeeudupaHux caxemux Suxancujcxux usejewmaja Ynopedne
uH$opu awje Hucy npenpadneHe.

11 1.635.590



UEHTPMHA EAHKA EOCHE 14 XEPqETOBXHE
HanoMeHe y3 Saxeme buHaHcujcKe Bejewmaje 3a nepuod moKoM eoduHe Koju je 3aepwuo 30. cenmeMdpa 2018

HAnOMEHE v3 CAXETE Ol4HAHC14JCKE I43BJEUJTAJE 3A nEPhOA TOKOM TOEUHE
KOJH JE 3ABP]IJI4O 30. CENTEMEPA 2018.

HanoMeHa '1 OcHoBa 3a nphnpeMy

HanoMeHa2 flpoMjeHepa,ryHoBoaqrBeHlxnori{flr(a
HanoMeHa 3 EyAyhe npoMjeHe paeyHoaoAcrEeHlx

norll4Trra
HanoMeHa 4 yrnqai npoMjeHa paeyHoaoAqrBeHhx

no,lhr[(a
HanoMeHa 5 Hero npxxoA oA @Mara

HanoMeHa 6 Hero npxxoA oA npoBh3lrja l,,t HaGaAa

HanoMeHa 7 Hero (ry6rqr) oA yMabelba

HanoMeHa I Aeno3[rl, Koa l,rHocrpaH]ix 6aHa(a

HanoMeHa I Aplolu,r(n hHcrpyMeHrx no Qep
Bpx,eAHoqru (po3 ocrany cBeooyxBarHy

A06hr

8 HanoMeHa 10 Pe3epBe +ep BpnjeAHocrr,t 20

10 HanoMeHa 1'! HoBaq u HoB,{aH[ eKa[BaneHr, 21
14 HanoMeHa 12 Apa oraH EanfrHor oA6opa 21

14 HanoMeHa 13 ynpaBrLaEe OuHaHcxicxnM pr€nqfiMa 21

18 HanoMeHa 14

'19 HanoMeHa 15

19 HanoMeHa 16

20 HanoMeHa 17

20

MjepeEe Qep BpuieAHocrn 24

BaH6unaHcHe craB(e 26

TpaHcaKlx,e ca noB$aHhM crpaHaMa 28
OAo6paBa$e Saxernx OxHaHcnjcxux
n3Bjeuiraja 29

1, OCHOBA 3A NPNNPEMY

1,1. Cy6jexm u3eiewmaearba

t-leHrpanHa 6aHKa EocHe x XepqeroB[He (,6aHKa') je ocHoBaHa y cKnaAy ca 3a(oHoM o l-leHrpanHoj 6aHqx SocHe ,l
XepqeroBxHe Kojx je ycBojxna napnaMeHrapHa cKynuJr!4Ha 6ocHe u XepqeroBxHe 20 jyHa 1997. roAuHe, carnacHo
OnureM oKBxpHoM cnopa3yMy 3a Mxp y EocHr4 14 XepqeroBrx[. Ocxoaxu Lllrb EaH(e je oApxaBalbe MoHerapHe
cra6unHocrx 6ocHe u XepqeroBlHe.

CjeAxuJre t-leHrpaflHor ypeAa 6aHKe je y CapajeBy, MapuJana Txra 6poj 25.

y cMa.qy ca qnaHoM 64. craB 2, saKoHa o LleHTpanHoj 6aHqu SocHe u XepqeroBuHe, SaHKa je o6aae3Ha Aa noAHocl,

npeAcjeAHnurBy EocHe h XepqeroBxHe npenuMllHapHe (6e3 x3BpuJeHe peBrcxje) QxHaHc[jcxe u3Bjeu]raje 3a cBaKu

xBapran.

ynpaBHx oA6op 6aHKe, Koju ce cacrojx oA ner \inaHoBa, oAo6paBa oBe caxere QxHaHcxjcxe [3Bjeuraje, a ynpaBa EaHxe,

Koja ce cacrojx oA .ier}4pr.t gnaHa, oAroBopHa je 3a lbr4xoBy npxnpeMy LlnaHoBe ynpaBHor oA6opa t4 ynpaBe EaHKe qrHe:

YnpaeHu o06op

Ap CeHaA CoQruh

Mp AHKxqa Konooaprh

Mp tllepro ,lcoBrh

Mp TpuBo MapxHnoBxh

Ap Iby6uuJa BnaAyuJuh

Ynpaea

Ap CeHaA Co$rxh

Mp EpHaA[Ha EajpoBxh

Ap Mxnrqa naKlrh

XentaMupa PacnyAt4h

npeAcjeAaBajyh l,l

qnaH

qIIAH

9naH

qnaH

ryBepHep

EuqeryBepHep

EvqeryBepHep

BXqeryBepHep
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qEHTPA'IHA SAHKA EOCHE 14 XEPqETOBUHE
HafloMeHe y3 Saxeme QuHaHcujcKe Bejeumaje sa nepuoi moKoM eoduHe Koju je 3aapuuo 30. cenmeMdpa 2018.

1. OCHOBA 3A nPUnPEMv (HACTABAK)

1.2. PaqyHoeodcmaeHa ocHoBa

oxHaHcujcKx r,i3BjeuJraju SaHKe ce npxnpeMajy y cKnaAy ca SaKoHoM o LleHrpanHoj 6aHqu 6ocHe I XepqeroBxHe x
MeDyHapoAHlM craHeapAuMa QxHaHcxjcKor x3BjeurraBarba (MCO,1) o6jaBrbeH,'rM oA cTpaHe OA6opa 3a MeDyHapoAHe
paqyHoBoAcrBeHe craHAapAe (oMPC).

OB9l caxer[ QxHaHcxjc(]t rcdf.Lltqv np[npeMrbeH[ cy y cKnaAy ca MeDyHapoAH]'tM paeyHoBoAcrseHxM craHAapAoM 34:

"OuHaBcujcxo r43BjeuJraBabe 3a nepxoAe roKoM roAuHe' Te ce rpe6aly qxrarx 3ajeAHo c nocrbeAExM pe8l,Al4paHl4M

O!4HaHcxjcKxM x3BjeuJrajxMa 6aHKe 3a roA[Hy xoja je 3aBpLrJuna 31. AeqeM6pa 2017. (,roAxuJtbx tt3Bjelurajx')

HanoMeHe xoje cy Aare y3 ose caxere QuHaHcxjcKe x3Bjeuraje nojaubaBajy Aoraflaje u rpaHcaKqxje Koje cy saxHe 3a
pa3yMujeBabe npoMjeHa y @uraxcujcxor,r nono)€jy x pe3ynrar[Ma EaHKe y oAHocy Ha 3aAbe peBxAxpaHe roAxur$e
r3Bjeuraje.

Caxerx QxHaHcxjcKu mBjeuJraju cy npxnpeMjbeHu y cKnaAy c xcroM paqyHoBoAcrBeHxM nonl4rlixaMa Koje cy KopxuJheHe
npxnlKoM np[npeMe roAuuJtbtlx t43BjeuJTaja, ocxM 3a npoMjeHe nonr{Tt4Ka onucaHe y HanoMeHu 2 oBxx caxerux
QxHaHcsjcKux la3Bjeurraja npoMjeHe pa,{yHoBoAcrBeHxx nonxrrKa, c npxMjeHoM oA1. ja{yapa 2018 roAuHe, cy p$ynrar
xMnneMeHTaq[je MCOI4 9: ,,OlHaHcxjo([ liHcrpyMeHT[" I npoMjeHe paqyHoBoAcrBeHe nonurlKe 3a MoHerapHo snaro y

cKnaAy c MPC 8: ,,Pa,{yHoBoAcrBeHe nonurrKe, npoMjeHe paeyHoBoAcrBeH,lx npoqieHa r xcnpaBKe rpeLraKa".

Kaxo je HaBeAeHo y HanoMeH[ 2, 6aHKa je npxMr4.ieHxna npoMjeHe pa.]yHoBoAcrBeH]ix nonrrrKa He ucnpaBrbajyhtl
ynopeAHe noAarKe 3a 2017. roAlrHy. HanoMeHa 4 osr4x caxer[x Qr4HaHcrajcKxx u3BjeuJTaja Aaje nperneA yn4qaja npoMjeHa
paqyHoBoAcrBeHxx nonurxKa Ha r3BjeuJTaj o OlHaHcxjcKoM nonoxajy 6aHKe Ha AaH 1 . jaHyap 2018 mA6He.

Ha AaH 1. jaHyap 2018. roArHe SaHxa je npoMujeHl,na npe3eHroBatbe oApeleHl,x no3l,ql,ja y Q[HaHcxjcxlM rr3BjeuJrajfiMa

u peKnacl,ouKoBana oApeDeHe r3Hoce

y nocnoBa$y 6axxe y neprogy Kojx je npeAMer r3BjeuraBatba Hxcy nocrojane quKrr4{He Hurx neproAx'{He nocnoBHe

aKTxBHocrx, cBe aKTliBHocrr4 cy ce o6aBJbane npeMa npeAMery t,l BpeMeHy peanx3aqltje no Hageny rpajHocrx nocaoBaua.

3Ha,{ajHe npernocraBKe ynpaBe KoprruheHe y npxMjeHu paqyHoBoAcrBeHux nonxr[Ka EaHKe u ocHoBe He[3BjecHocru
npoqjeHa xcre cy Kao u oHe onlrcaHe y roAxLltbxM ,l3BjeuJTajuMa, ocr,rM HoBr,rx npernocraBKlt x npolieHa Be3aHux y3

npxMjeHy Mcor1 9 Koje cy onxc€He y HanoMeHx 2.

1.3. OyHt<4uo$anHa eanyma u eat yma npuKajuea,$a

Caxeru QuHaHcxjcKfi x3BjeuJrajx EaH(e npxKasaH cy y ApxaBHoj Banyru 6ocHe I XepqeroBuHe Kojy npeAcrasjba
KoHBepruorinHa MapKa (KM). CBe Q[HaHc[jcKe uHQopMall,lje cy 3aoKpyr(eHe Ha Haj6flxxq xlrbaAy (yKonhxo Hrlje

Apyra,ruje HaBeAeHo)

Cnyx6eH6 Kypc KM npeMa eBpy (EUR) oApeieH je 3axoHoM o l-leHrpanHoj 6aHqI4 SocHe u XepqeroBxHe y x3Hocy 1,95583
KM = 1 EUR. npeMa 3aKoHy, SaHKa je apKHa Aa 6e3 pecrpxKr.uia Kynyje x npoaaje KM sa EUR, yHyrap repuropuje EocHe r
XepqeroBxHe, no AeSuHucaHoM rrypcy.

CpeAtbx Kypc€B[ ocran]4x Haj3HagajH[x Banyra 6aHKe Ha AaH 30. cenreM6ap 20'18. rqAuHe u3Hocunx cy:

30. cenre 6ap 2018.
KM

1,689556
2,357362

31. Aeqe 6ap 2017. 30. cenreir6ap 2017.CpeArbr.r Kypc:

USD
SDR

KM

1,63081
2.322489

KM

1,656641
2,U1324

KaKo je HaBeAeHo y HanoMeHlr 2.2, Qep BpujeAHocr MoHerapHor 3nara ce ucKa3yje y EUR Banyrl4, npeBoAehx ra no

SuKcHoM rrypcy KM Ha u3BjeuJrajH[ ,qaryM x Mjepx ce no 3aAboj nocnsjenoAHesHoj qurjeHx jeAHe yHqe 3nara (Oz) Ha

u3BjeLurajHla AaryM, npey3eroj c Reutersa. BpljeAHocr yHqe MoHerapHor 3nara Ha AaH 30. cenreM6ap 2018. roAuHe
r43Hod4 2.008 KM no yHLlx

Oep BpujeAHocr je qxjeHa xoja 6x 6xna ocrBapeHa npoAajoM HeKe craBxe r4MoBuHe unu nnaheHa 3a npeHoc HeKe o6aBe3e
y ypeAHoj TpaHcaxqujx x3MeDy rpxl4uJHxx yqecHr(a Ha AaryM Mjepe6a, He3aBlcHo oA rora Aa nl1 je oHa sxArblBa
AxperrHo unu npoqxlebeHa HexoM apyroM MeroAoM BpeAHoBaba

np,lnl4l(oM npollebuBaba $ep eprje4rocru rMoBl,rHe rn[ o6aB$e, 6aHKa y3xMa y ofuup Kapafiepucrxxe rMoBt4He un
o6aBe3e (ojy 6u rpxlrrHx yt{ecHrlr..lx y3eflx y o63xp npxrxKoM npol{eExBalia bxxoBe qxjeHe Ha AaryM Mjepe}ba.
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I]EHTPAIIHA 6AHKA EOCHE H XEPI.IETOB}THE
HanoMeHe y3 Saxeme OuHaHcujcKe wejewmaje sa nepuod moKoM eoduHe Koju je 3aepuuo 30. cenmeM6pa 2O18.

1. OCHOBA 3A nPnnPEMy (HACTABAK)

1.1. Mjepe$e Oep epujedHocmu (HacmaeaK)

nopeA Tora, 3a norpe6e SxHaHcrjcKor x3BjeurraBara, Mjepebe Oep Bp[jeAHocrx je Karerop!,r3oBaHo Ha HABo 1, 2 vnv 3,
y 3aBIcHocTx OA CreneHa AocrynHocr[ yna3Hlx noAaraKa 3a Mjepe$e Qep Bpr,rjeAHOCrx, Kao u 3Ha'{aja Kojx yna3Hx
noAaqx xMajy Ha Mjepebe $ep BpujeAHocrr4 y LIenrH!,r, KaKo cnlje,Au:

. yna3H,1 noAaq[ H[Boa 1 cy (HeycKflaieHe) Lll4jeHe Koje Korxpaly Ha aKr[BHxM rpxlrriJTr,rMa 3a [AeHru'.{Hy x[roBrlHy

xnx o6aBe3y xoje cy EaHllr AocrynHe Ha AaryM Mjepetba.
. yna3Hu noAaq, HxBoa 2 cy ynasHvt noAaqu, ocliM KoA Kor[paH[x qxjeHa yubyqeHux y H]rBo 1, Kojr4 cy AocrynH[

3a npeAMeTHy rrMoBr|Hy, oAHocHo o6aBe3y, 6uno AxpefiHo 6l4no xHArperrHo.
. yna3Hx noAaqx HxBoa 3 cy yna3Hx noAaqx o npeAMerHoj xMoBrirHx, oAHocHo o6aBe3, Kojx H[cy AocrynHx.

Mjepebe Oep Bp[jeAHosrx SxHaHcujcKe ,lMoBl,He I QrHaHc[jcKlx o6aBe3a EaHKe np[ka3aHo je y HanoMeHl, 14.

2. NPOMJEHE PA'IYHOBOACTBEHUX NONUTUKA

PaqyHoBoAcrBeHe nonlrlKe onxcaHe y HacraBKy np[MxjeEeHe cy oA 1. ja{yapa 2018. roAxHe, a no ooroBy
uMnneMeHTaquje MCOI,I 9: ,OxHaHc,|jcl(x uHcrpyMeHT[' I npoMleHe paqyHoBoAcrBeHe nonxruKe 3a MoHerapHo 3naro y
cKflaAy ca MPC 8: ,Pa.{yHoBoAcrBeHe nonxTl,xe, npoMjeHe paqyHoBoAcrBeHux npol{eHa ,1 ucnpaBKe rpeuJaKa". Kaxo je
AonyuJreHo HaBeaeHrM cTaHAapalMa, 6aHKa Huje npenpaBJbana ynopeAHe noAaTKe y sxHaHcu.icKr,lM r43BjeuJTajr4Ma.
HanoMeHa 4 Aaje nperneA yrxqaja npoMjeHa pa'{yHoBoAcrBeHlx nor}rruKa Ha r3Hoce y [3BjeuJTajy o S[HaHcnjcKoM
nonoxajy Ha AaH 1. jaHyap 2018. roAxHe.

2.1. Caxemax npoujexa pauynoeodcmeexux nonumute sa OuHaHcujcKy uMoeuHy no MCOU I

nocfloeHu Moden

nocnoBHu MoAefl 6aHKe o3Ha.{aBa Ha'{l,,lH Ha Koju 6aHKa ynpaBrba cBojoM QxHaHcxjcKoM oMoBr4HoM c q]iJbeM npxKynrbalba
yroBopHr,lx HoBqaHux roKoBa. l436opoM nocnoBHor MoAena EaHKa ce onpeAjeftyje Aa np flrrB roroBuHe ocrBap[
npnKynJLabeM yroBopHxx HoBeaHxx roKoBa, npoAajoM SxHaHcxjcKe [MoBxHe ,|nu brxoBr4M KoM6r,rHoBa$eM.

y nocnoBH14 MoAen,iqpxa$e paA[ npfiKynjbatba yroBopHr4x HoBqaHl,x roKoBa' K.nac[OxKyje ce O[HaHcxjcKa uMoB[Ha Koja
reHepuLle yroBopHe HoB'{aHe ToKoBe y ToKy cBor xxBoTHoI BuleKa.

y nocnoBHx MoAen ,ApxaBe paAx npriKynjbalba yroBopHrrx HoBqaHrx roKoBa u npoAaje" Knac[OlKyje ce OxHaHcrjcKa
xMoB[Ha xoJa reHepuuJe yroBopHe HosqaHe roKose y roKy cBor xxBorHor BrjeKa x npoAajoM.

y ocrane nocnoBHe MoAene xnacl$uKyje ce OxHaHcxjcxa MoBr4Ha Kola ce crxqe paAx ocrBapeba HoB'{aHor npxnlBa
EeHoM npoAajoM.

KapanmepucmuKe yeoeopHux HoeqaHux moKoea

3a norpe6e Knac[QxKaLUje QuHaHcxjcKe uMoB,lHe, 6aHKa Mopa oApeAxr4 Aa nu cy yroBopHx HoB'{aHu roKoBr4

O,lHaHc[jcKe [MoBr,1He caMo nnaharba rnaBHl,,lqe x KaMare Ha HenoAMupeHu [3Hoc rnaBHl,qe. TnaBHxqa je reHepanHo Oep
BprjeAHocr QlHaHc[jcKe uMoBxHe npunrKoM noqerHor np[3Haaa$a KaMara ce cacrojx oA HaKHaAe 3a BpeMeHcKy
BphFAHocr HoBqa, KpeAxrHor pli3xKa noBe3aHo[ c HenoAMr4peH14M x3Ho@M rnaBHxqe roKoM oApeieHor nepxoAa I ocrane
pl43r4Ke x rpoLrJKoBe noBe3aHe c Ap)mlbeM O[HaHorjcKe xMoBlHe.

npBHaearbe, Ktacu$uKaquja u Mjeperbe QuHaHcujcKe uMoeuHe

npunxKoM norerHor npr3HasaEa, cBa QuHaHc[jcKa rMoBrHa ce Mjepu no Qep Bpl,|jeAHocru. TpaHcaKqxoHx rpoLuKoBx
AupeKTHo noBe3aHx ca crrqalbeM OuHaHcujcKe [MoBrHe ce noAajy $ep BpujeAHocru SuHaHcl4jcKe xMoBlHe, KaAa je
nplMjelbuBo, npx noqerHoM npu3HaBaby.

HaKoH no,{erHor npx3HaBaEa, QxHaHcljcKa uMoBxHa 6aHKe ce KflaorouKyje Kao OxHaHcujcKa xMoB[Ha Koja ce HaKHaAHo
Mjep[ no aMoprx3aqxoHoM rpourKy l,nu xao QxHaHcxjcKa yMoBrHa Koja ce HaKHaAHo Mjep[ no Sep BpxjeAHocrx Kpo3
ocrany cBeo6yxBarHy Ao6xr.

Knacx+|4Kaqlja O[HaHcljcKe l,MoBrHe SaHKe saa$cu oA nocnoBHor MoAena Kojx je EaHKa oApeAlna 3a ynpaBrbaBe
oApeDeHoM KareropujoM OxHaHcxjcKe l,MoBlaHe la yroBopHr4x HoBqaHux KapaKreplcn Ka OxHaHcujcKe rMoBr,rHe.

l0



UEHTPA'IHA 6AHKA EOCHE 14 XEPUETOB}IHE
HanoMeHe yg Saxeme QuHaHcujcKe Bejewmaje 3a nepuod moKoM zoduHe Koju je 3aepuuo 30. cenmeM6pa 2018.

2. NPOMJEHE PA'IYHOBOECTBEHUX NONUTUKA (HACTABAK)

2.1. CaxGmaK npoMjeHa paqyHoeodcmeeHux nonumuxa sa QuHaHcujcKy uMoeuHy no MCOW I
(Hacmaeari

6aHKa je AoHujena Heono3,rB[ x36op KaKo 6u npuxa3ana y ocranoj cBeo6yxBarHoj Ao6xrx HaKHaAHe npoMjeHe +ep
BpxleAHocru ynara$a y BnacH[qKe xapTxje oA BprjeAHocrx r/ noqeTHo cy np}l3HaTlr no TporxKy cTr4qaba 3a Kojy 6aHKa
cMarpa Aa oAroBapa beHoj oep Bp jeAHocr[

Memoda e$eKmueHe KaMamHe cmone

ESeKruBHa KaMarHa crona je crona Koja raqHo AxcKoHryje 6yAyha HoB,{aHa nnaharha taau npuMarba roKoM oqeK[BaHor
B[jexa rpaja$a QxHaHcxjcKe aMoBVHe unu O[HaHcljcKe o6aBese Ha 6pfro Kb[roBoAcTBeHy BpujeAHocT QxHaHcxjcKe
,|MoBuHe unI Ha aMopTrl3oBaHI TpoLxaK sl,HaHcxjcKe o6aBe3e.

KoE x3paqyHa eQeKrtaBHe KaMarHe crone, 6aHKa npoqie$yje oeeK[BaHe HoBqaHe roKoBe y3xMa.,yhI y o63!4p cBe yroBopHe
ycnoBe OrHaHc[jcKe uMoBr4He, anx ucKrby{yjyhx oqeK[BaHe KpeA[THe ry6xTl(e. 143pa,.{yH yrsbyqyje cBe HaKHaAe u nnaheHe
un npl,MJheHe xsHoce [3MeDy 6aHKe x.qpyre cTpaHe xoj[ cy cacraBHu Auo eSeKr[BHe KaMaTHe cTone, TpaHcaKquoHe
TpoLTJKOBe X GBe Apyre AricKoHTe finx npeM4e

MeroAa eOeKrrBHe KaMarHe crone je MeroAa Kojy 6aHKa Kopxcrx y r,43paqyHy aMoprx3oBaHor rpouJKa QlHaHcxjcKe
r,lMOBrHe ,ln|r QUHaHC[jCKe O6aBe3e ,l np,l anoqlpaby x npx3HaBaby np]1xoAa xnu pacxoAa oA Kauara y Ao6vr vnv
ry6[raK roKoM oApeieHor nepuoAa.

@uHaHcujcKa uMoeuHa Koja ce HaKHadHo Mjepu no aMopmBoeaHoM mpowKy

OxHaHcujcKa l,lMoB,lHa @ HaKHaAHo Mjepx no aMopr[3oBaHoM TpoLuKy Kopt4creh[ MeroA eQeKTlBHe KaMarHe crone Ha
6pyro KbxroBoAcrBeHy Bp[jeAHocr roKoM nepuoAa ApxaEa 6[HaHc[jcxe ]iMoBxHe Ao beHor Aocnxjeha.

E+eKTu HaKHanHyx Mjepeba ce [cKa3yjy Kao np,lxoA,l oA KaMara oAHocHo pacxoAn oA KaMara, y Ao6nr nnn ry6fiaK y
nep[oay Kaaa cy HacTanu.

OuHaHcujcKa uMoeuHa Koja ce HaKHadHo Mjepu no Qep epujedHocmu Kpd ocmany c€eoiyxeamHy dodum

olHaHcxjcKa uMoslaHa ce HaKHaAHo Mjepx no Oep BpujeAHocfl,r Kpo3 ocrany cBeo6yxBarHy Ao6xr Kopr4creh[ MeroA
eSeKruBHe KaMarHe crone 3a np[xoAe I pacxoAe oA KaMara Ha 6pyro xbxroBoACTBeHy BpxjeAHocr ,l ycKnaDyje ce c Oep
BpujeAHocn oBe SrlHaHc[jcKe ]rMoBrHe Ha u3BjeLUrajHe AaryMe roKoM Apxalba QxBaHorjo€ 14MoBl,He.

EQeKrx HaKHaAHHx Mjepeba ce [cxa3yjy Kao npxxoAr4 oA (aMara oAHocHo pacxoAr4 oA KaMara, y Ao6xr xrrx ry6fiTaK y
nepuoay KaIa cy HacTaflx.

EQeKrx ycl(naflxsa$a Oep BpujeAHocrx OlHaHc[jcKe [MoBxHe Koja ce HaGaAHo Mjepx no Oep BpujeAHocrx xpo3 ocrany
cBeo6yxBaTHy A0614r ce np[3Hajy y ocranoj cBeo6yxBaTHoj Ao6xn y nepuoAy y xojeM cy Hacrarx.

oep BpujeAHocr ce [3paqyHaBa KopxuJreFbeM o6jaBrbeHux Koraq]1.,a Ha aKT]1BHr,!M rpxxujTlMa ca 3BaH,lqH,lx cepBfica.

BfiacHuqKe xapmuje od epujedHocmu

BnacH!,rqKe xapruje oA Bp[jeAHoc y nocjeAy 6aHKe Hxcy npeAMer rpaHcaKqlja Ha afi,|BHrM Tpxtlrur[Ma a6ot cBoj!4x
cneqxQxqH[x KapaKrepucTr,lxa. 3a gnacHnqxe xaprxje oA BpxjeAHocTx ce He BpuJr| o6pa.{yH yMal5elsa BpujeAHocTx 3a
oqeKlsaHe KpeA[rHe ry6[rKe EaH(a roAlarltbe yrBpDyje +ep BpljeAHocr BnacHuqKux xapruja oA BpljeAHocr[. BnacHugKe
xaprxje oA Bp[jeAHocrrl noverHo cy np[3Hare no rpoujKy crxqal$a npxxoAx oA AltBr4AeHA[ ce npr3Hajy y Ao6fi anvt
ry6[raK y nepuoAy y xo.ieM cy Hacranl,.

yMabe$e BpujedHocmu QuHaHcujcKe uMoauHe

06,lM
6aHKa npt4MjeEyje rpo+a3H[ MoAen 3a Mjepebe yMal+etba BpxjeAHocrx 3a KpeA rHe ry6[rKe Kopl4creh[ nprcryn
oeeKltBaHrx KpeAl/lrHr,rx ry6[raKa, KaKo Je To 3axrxjeBaHo MCOtl I np[Mjebyje c€ 3a crbeAehe KaTeropuje +rHaHcujcK[x
,rHcrpyMeHara Koj[ ce He Mjepe Kpo3 Ao6xr xnu ry6xraK:

- QuHaHcujc€ ,iMoBuHa no aMopr[3oBaHoM TpoLuKy I
- AlDrGl4qxe xaprxle oA BpxjeAHocrrl xpo3 ocrany cBeo6yxBarHy 406rr.

OlHaHcxjcKa taMoBr,lHa c€ Kpehe yHfrap rpta Qa3e xoje cy 6a3upaHe Ha npolrjeHr KpeAxrHor prsuKa oA AaryMa noeerHor
npu3HaBa$4.
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tIEHTPAI|HA EAHKA EOCHE 14 XEPT.IETOBUHE
HanoMeHe y3 Saxeme OuHaHcujcKe nejewmaje 3a nepuod moKoM eoduHe Koju je 3aepuuo 30 cenmeM,pa 2018.

2, NPOMJEHE PA'IYHOBOACTBEHUX NONUTUKA (HACTABAK)

2.1. CaxemaK npoMjeHa paqyHoeodcmeeHux norumut@ 3a QuHaHcujcKy ugoeuHy no MCOU 9
(tacmaeax)

MoAen yMa$etba Ha ocHoBy oqeKlBaHxx (peAxrHxx ry6l4Ta(

1.Oa3a 1 - npxn,|KoM xHlaqxjanHor npx3HaBarha cBa OxHaHorjcKa xMoBuHa, 3a Kojy je oquje]beHo Aa ce Mopa BpuJr4Tt4

yMatbelbe BpxjeAHocrx, npeMa MCOI4 9, je anoqupaHa y Oa3y 1 ,1 3axr jeBa o6paliyH oeexuBaHxx KpeA}lrH,lx
ry6rraxa 3a QlHaHcxjcxy l4MoBr|Hy Koja ce Hana3r y Qa3u 1, pa,ryHajy ce 'I2-MjeceqHl4 o.]eKt4BaHu KpeAxrHx

ry6uqx Kopl4creh,l BjepoBarHohy ry6rrKa 3a HapeAHrlx 12 M|]ecf.qn.
2.Oa3a 2 - yKonvKo Aoie Ao 3Ha,rajHor noBehaba KpeAxrHor px3r4Ka y oAHocy Ha noqerHo npx3HaBa}5e, SxHaHcujcKa

xMoBxHa npena3r! y Oa3y 2. 3a OrHaHcxjcry uMoBuHy y Oa3fi 2, spur,1 ce o6pa,{yH oqeKxBaHor KpeAxrHor ry6[rxa
3a q,enoxltBorHr,r nep[qA 6a3[paH Ha BjepoBarHohu ry6xrKa 3a npeocranx npoqjeEeH!4 xuBorH[ B[jeK
QxHaHct4jcKe IMoBuHe.

3 Oa3a 3 - Kpurepxj 3a npena3aK y Oasy 3 je AoAjerbleabe craryca ry6rrra QuHaHclrjcKe xMoBxHe. O6pa,ryH
oqexusaHor kpeAurHor ry6rrKa ce Bplux Ha cn[eaH Haq[H xao u y Oa3,| 2

MjepeBe oireKxBaHux KpeAurHlax ry6xraKa

BjepoBarHoha Heucnytbelba o6aBe3a, fl3noxeHocr y cnyqajy ryoxrKa la creneH ryourKa y cnyyajy Hercnybe]ba o6aBeoa cy
xHnyff Kojx ce xoplrfie 3a npoqieHy oqeKuBaHrx KpeA[THr4x ry6xTaKa u MoAen[paHfi ry Ha ocHoBy MaKpoeKoHoMcKr4x
Bapxja6nI Koje cy Haj6nrxe noBe3aHe c KpeA[rHuM ry6xqxMa y noproerby.

OqeK[BaH[ KpeAxrHx ry6uq[ cy AxcKoHToBaH npou3soA BjepoBarHohe HeucnyBeEa o6aBe3a, x3roxeHocrr4 ]1 creneHa
ry6uTKa y cnyeajy Hexcnyberba o6aBe3a Kojx ce Ae+uH6ruy KaKo cnlajeAl,:

- BjepoBarHoha HelcnyrbeEa o6aB$a npeAcraBrba npoqjeHy BjepoBarHohe Aa x3AaBanaq Hehe 6xr[ y
MoryhHocru Aa ucnyHx cBoje o6aBe3e no ocHoBy Ayra y oApeieHoM BpeMeHo(oM neploAy

- l43noxeHocr npeAcraBjba xbxroBoAcTBeHy BpujeAHocr O[HaHcljcKor [HcrpyMeHra, oAHocuo t(byroBoAcrBeHo
cralbe, Ha AaH l4HrlqujanHor npri3HaBa$a lrnu Ha u3EleuJTajHu AaryM.

- fy6rraK y cny.rajy Heltcnysetla o6aBesa npeAcraBJba npol{eHy npoqeHryanHe u3noxeHocrx rcAaBaoqy Koju ce y
$y.rajy HexcnyBeEa Hehe Mohx Hannarltrrl. 3a oBaj napaMerap, EaHKa Kop!|cTt4 KoHcraHTHy BpxjeAHocr y cKnaAy
c anaHoM 161. ypeA6e 575/2013 EBponcKor napnaMeHra u CaBjera oA 26.06.2013. roAxHe.

YKrby'{,lBalbe 6yAyhl,x xHQopMaquja

Mjepebe o,leKxBaHux KpeAxrHxx ry5uraKa 3a cBaKy Oa3y fi npoqjeHa 3HaqajHxx noBehaba KpeAlrHor pu3uKa y3t Ma y
o63[p l4H$opMaqr.rje x3 npounofi]r I caAaujlboc t, Kao pa3yMHe nporHBe 6yAyhrx AoraDaja I eKoHoMcKt4x ycnoBa.

3a x3paqyHaBa$e oqex[BaHr|x KpeAxrHxx ry6fiaKa, 6aHKa Koplcrx AyropoqHr,r KoMno3rlTH14 KpeA[THh pejT[Hr. KoMno3r|rHr.l
KpeAxTH pejTlHr npeAcraBjba npocjeK HrBoa nocTojehux KpeAxrHxx pejr[Hra AoAxjerbeHxx oApeieHoM eMureHry oA
crpaHe HajMabe AB[je oA rpfi pejrrHr areHLl].rje (Standard & Poods, Fitch Ratings mx Moody's). C qxrbeM yKrbyqxBaBa
MaKpoeKoHoMcKxx npeAB}iFratba y MoAen x3paqyHaBaba oqeK]4BaH[x KpeAxrHr,rx ry6xraKa, EaHKa ce ocra$a Ha
npeABlfjaba npoMjeHe pejrxHra 3a noje,AxHe rHcrpyMeHre Koje l,Ma y noprQerby, x ro Ha Ha'{rH Aa y cBoj MoAen
laHKopnopuuJe npeABxDa$e cMjepa Kperaba pejTxHra: no3[r]tBHo, cra6]afl Ho, HefarxBHo

npolieHa 3Ha,{ajHor noBehalba KpeAxrHor pu3xKa

Ha cBaKrl h3B.ieuJTajH[ AaryM, 6aHxa npoqieEyje Aa nx je Aoluno Ao 3Ha,]ajHor noBehaba KpeAlrHor pu3uKa oA MoMeHTa
no'{eTHoT npx3HaBaEa. npoqleHa ce BpLrJlr KoMnapaqhjoM ptl3l/lKa Hercnyrbeba o6aB$a oA AaryMa u3BjeuTaBaba Ao
AaryMa nOqeTHOr npl3HaSarba 3a npeOCTaI[ Oqel(IBaHI XxBOTHr,l BrljeK. KpeAyTHt4 pt43t K QxHaHcxjcKor xHCTpyMeHTa Ce
cMarpa HxcKxM aKo je H[cKa BjepoBarHoha Hexcnybeba o6aBe3a xnx A]Dr(HxK xMa 3HagajaH kanaq[rer Aa ypeAHo Bpaha
csoje yroBopHe HoB,{aHe o6aBe3e, (parKopo'{Ho 14 AyroporrHo. SaHKa cMarpa Aa H[cKr,r KpeAurHx pu3xK uMajy cBe
rcnoxeHocrx Koje uMajy spujeAHocr KoMno3[THor pejTxHra M MuHyc (AA-) vnu 6orbn.

olHaHcujcx[ xHcrpyMeHT c€ Aucnoq]1pa l43 Oa3e 1 y{on[Ko ce cMarpa Aa je AouJno Ao 3HavajHor noBeha$a KpeA[THor
px3nKa u npena3fl y (Pa3y 2 yKonxKo nnahabe Kactrx 30 AaHa, oAHocHo y Sa3y 3 yKonuKo nnaha]he KacHx 90 AaHa. Og4M
HaBeAeHxx (plTepxjyMa AyxxHe KauJberba, EaHKa npx oMyquBalby o afloKaqrju u{AuavtyaJ]'{t x +[HaHc[jcKxx
xHcrpyMeHaTa y Oa3y 2 npoqjebyje Aa fl14 ce pael4 o 3Ha,{ajHoM noBehaEy KpeAlTHor px3[Ka y oAHocy Ha uHuq[janHo
npollrlje$eHe pl43t!Ke. y cnyeajy.qa je Aouno Ao cMarbeEa oqjeHe KoMno3[rHor KpeAxTHor pejTlHra 3a B[u]e oA ABa
noAxoKa y oAHocy Ha AaryM !,lHxllujanHoT npu3HaBarba x/onu Ao cMaEerba oqjeHe KoMflo3ltTHor KpeAurHor pejTlHra l,cfloA
xHBecr[6unHor HuBoa KoMno3xTHor Kpe,AxrHor pejTrHla, rj. r4cnoA oqieHe 666 M]|Hyc (666,
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qEHTPAIIHA EAHKA EOCHE l.l XEPqETOBhHE
HanoMeHe W Sa)t<eme OuHaHcujcKe usejewmaje 3a nepuoi moKoM eoduHe Koju je 3aepuuo 30. cenmeM6pa 2018.

2. NPOMJEHE PA'IYHOBOACTBEHUX NOfl UTNKA UACTABAK)

2.1. Catxemax nporrjeHa paqyHoeodcmeeHux rrot umuKa 3a QuHaHcujcKy uvoeuHy no MCOU I
(HacmaeaK)

epujr ce rpax@ep rcnoxeHocr[ y qa3y 2. l43floxeHocr ce Moxe Bparlrx fi qa3e 2 y Qa3y 1 yKonuKo cy orKnobeHu
y3poLl[ Kojx cy AoBenu Ao rpaHcQepa y Qa3y 2, ,,r ro MxHr4ManHo 90 AaHa HaKoH orKrra$a6a y3poKa.

npe3eHTaquja pe3epBaqxja 3a o,reKxBaHe xpeAurHe ry6[rKe y ,l3Bjeu.,rajy o Sl,,lHaHcHjcKoM nonoxajy

- 3a QrlHaHcujcKy xMoBr4Hy Koja ce Mjepfi no aMopn43oBaHoM TpouJKy xao oA6[THa craBKa 6pyro Krb[roBoAcrBeHe
Bp[jeAHocn OlHaHcxjcxe [MoB,lHe;

- 3a ayrfirirqxe xapTyje oa BpxJeAHocTx MJepeHe Kpo3 ocrany cBeooyxBarHy A06[r pe3epBaqrje ce np[3Hajy y
ocranoj cBeo6yxBarHoj Ao6urx yHyrap no3xquje Kan[rana !,l pe3epBx.

Ao6tlraK ,ln,l ry6xraK oA yMaEerba BpnjeAHocru ce np[3Haje y Ao6w v,nu ry6uraK, He3aBlcHo oA HaKHaAHor Mjepeba
O14HaHcxjcKe xMoBIHe.

AeSl,Hll][ja craryca HerlcnytbaBalta o6aBe3a

EaHKa cMarpa Aa je OxHaHcljcK[ 14HcrpyMeHr y crarycy HexcnybeEa o6aBe3a (aAa jeAaH !|nu Buu]e cnyqajeBa yMaberba
Bp[jeAHocTn xolr/ cy Hacrynxn[ HaKoH AaryMa noeerHor np[3HaBa$a uMajy HeraTuBaH yr[qaj Ha npoqie]beHe 6yAyhe
t'oroBt HcKe roKoBe [HcrpyMeHTa Kpt,tTep,lj,l 3a craryc He]tcny$aBarba o6aB$a cy o6jeKrxBHr.r AoKa3[ yMarberba
BpxjeAHocrl/l x ro noceoHo:

- 3HaeajHe SuHaHclrjc(e noreuJKohe eMxTeHTa xaprnje oA BpljeAHocrrl,
- r(puJetbe yroBopHr,lx o6aBe3a y cMucny rcMetba no o6aBe3aMa rnaBH[qe 14 KaMaTe,
- eBeHryanHo pecTpyKryp calbe $na vsule4a nocrojehux ycaoBa cepBucupaba o6aBe3a no ocHoBy Ayra

nporcauJnor u3 O}lHaHcxjcKor fiHcTpyMeHTa l,3 pa3nora Kojr4 ce oAHoce Ha SrHaHcujcKe noTeuJKohe eM[TeHTa,
- BjepoBarHoha 6aHKpora u/unu n[KB]iAaqxje xflx Apyru o6n[K +[HaHc[jo(e peopraHu3aLllje,
- HeAOCTaTaK aKT,lBHOr TpXrlUJTa 3a Tp[OBa]be.

nopeA HaBeAeHux Kpfirepxja, yKonnxo nnahat6e KacH14 90 AaHa oHAa Q[HaHcujcKx xHcrpyMeHr npena3l/l y Oa3y defaulta.

PeKnacu6uKaquja

y cny,{ajy Aa 6aHKa peKracuo[Kyje QxHaHc]rjcKy r4MoBnHy, peKnacuQ[xaquja ce npxMje$yje npocnefiuBHo oA AaryMa
peKnact4s11Kaqxje.

AKo ce SrHaHcnjcKa [MoBuBa pexnacuQxKyje [3BaH Kareropraje Mjepeba no Sep BpxjeAHocl, Kpo3 ocrany cBeooyxBarHy
Ao6t4T y Kareropljy Mjepeba no aMopru3aLlloHoM rporiJKy, aKyMyrrxc€H[ AooxraK }lnu ry6xraK y ocranoj cBeo6yxBarHoj
Ao6xr[ c€ Kopxcr!4 3a nplnarolaBabe +ep Bp[jeAHocrx +xHaHoljcKe uMoBrHe r ro nocraje aMoprr43oBaHx rpoLUaK Ha

AaryM peKnacu6llKaquje.

AKo ce ouHaHcu.icKa rMoBr{Ha pexnacuQrxyje [3BaH Kareroplje Mjepeba no aMopr[3aquoHoM TpouJKy y Karerop[jy
Mjepelba no Oep BpltjeAHocr[ Kpo3 ocrany cBeo6yxBarHy A06}|T, pa3n!|Ka [3Meiy Sep Bp[jeAHocfl SuHaHcrjcKe IMoBt1He
n beHe 6pfro Klb[roBoAcTBeHe BpxjeAHocrx nprcHaje ce y ocranoj cseooyxBarHoj A0614Tr Ha AaryM peKnacuQ[(aq je

npecmaHaK npBHaeatha

npffirr(oM npecraHKa npx3HaBarba QuHaHcujcKe xMoByHe (oja ce HaKHaAHo Mjepu no aMopr[3oBaHoM TpoLrKy, 3areqeHx
canAo no ocHoBy yMarbeEa BpxjeAHoc Ha AaryM npecraHKa nplr3HaBaba 3arBapa ce npeKo Ao6xr[ unu ry6urKa
neploAa.

np[n[KoM npecraHKa np[3HasaBa S[HaHcljcKe uMoBxHe xoja c€ HaKHaAHo ujepra no $ep BpxjeAHocl, Kpo3 ocrany
cBeo6yxBarHy Ao6xr, KyMynarriBHu Ao6xraK xnx ry6xraK paHxje np[3Har y ocranoj cBeo6yxBarHoj Ao6xr[ npeHocx ce u3
Kanlrana y A0614T rrn[ ryo[raK neproAa.

2.2. Caxema4 npoMjeHa paqyHoeodcmeeuux nonumuKa sa MoHemapHo 3namo

MoHerapHo 3naro je Auo AeBu3Hr,lx pe3epBx EaHKe tl Knac[@[KoBaHo je Kao Q[HaHc[jcKa l,MoBtlHa 6aHKa je npeucn[rana
nocTojehy pa,{yHoBoAcTBeHy nonuT[Ky 3a MoHeTapHo 3naTo x npoMrleHrr]a paqyHoBoAcTBeHu TpeTMaH MoHeTapHor 3naTa,
c npxMjeHoM oA 1 jaHyapa 2018. roAxHe, KaKo cnujeA[:

MoHerapHo 3naro ce noqerHo npx3Haje no Qep BpujeAHocl,r, yKJbyvyjyhx rpaHcaKqroHe rpouJKoBe KoJx ce AlpeKrHo Mory
np,lnucaTu crr4qatby 3naTa. HaKoH noqeTHor np[3HaBarba, MoHeTapHo 3naTo ce HaKHaAHo Mjepx no Sep BptijeAHocrr|
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qEHTPANHA EAHKA EOCHE 14 XEPqETOB}IHE
Hanouexe ys Saxeme Quxaucujcxe usejewmaje sa nepuod moKoM eoduue xoju je saepwuo 30. cenmeu6pa 201 8.

2. ilPOMJEHE PAqyHOBOACTBEHUX 1OflUTUKA (HACTABAK)

2.2. Caxemax npoujexa paqyHoeodcmeeuux noflumuKa 3a MoHemapHo snamo (xacmaeax)

Hepeanrsoaaxu 4o6uqr u ry6ut1u xoju nporsnase ras npoujexa Qep apujegxocru, a oAHoce ce na npoujexe y qujexr,r

MoHerapHor sflara, npll3Ha1y ce Ha paqyHy peBanoprcaquoHux pe3epBx y oKBr4py ocrane caeo6yxaarxe po6utu.

Y cnyvajy Aa Hepeanr3oeaxu ry6uqu npena3e [3Hoc peBanopx3aLluoHe pe3epBe 3a MoHerapHo 3naro no nporeKy
nocroBHe ro4uHe, Eanxa he op.6ntn raj usxoc oA Hero Ao6mn pacnonox[Be sa grcrprOyqujy sarcj nepuo4.

llpunrxon,t npo4aje 3nara, Hepearu3oBaHh Ao6ullr n ry6ut1u r43 ocrane ceeo6yxaarHe Ao5utu ce npeHoce y 4o6nt nnu
ry6max.

Qep epujegrocr MoHerapHor 3nara ce rcxasyje y EUR aanyrn, npeaogehu ra no $nrcxoM Kypcy KM na usajeurajxr paryu
r ujepu ce no saguoj nocnujeno4reaxoj qujexr jegxe yxqe snara (Oz) xa reajeurajxu AaryM, npeyseroj c Reutersa.

3. dy4yhE ilPOMJEHE PAqyHOBOACTBEHUX nOnUTnKA

Saxxa naxlurBo nparx HoBe pavyHoBoAcrBeHe craH4apAe u rsnajene nocrojehrx craH4apga roje us4aje OMPC re Bprurl
npoq;eHy yrv.$)a ycBa1a$a HoBr4x r,r r43Mu;eueHrx paqyHoBo4crBeHr4x craHAapAa Ha Qurarcrjcxe usejeuraje Eaxre. Ocru
nprujexe MCO14 I Ha AaH 1. jaryap 2018. rogure u npoujexe paqyHoBoAcrBeHe nonrrnKe 3a MoHerapHo sflaro, ruje 6rno
sxavajxutx yxanpefleua paqyHoBoAcrBeHrx noflL1r4Ka y oAHocy Ha non!4Tr4Ke KoJe cy ce Kopxcnrfle y vrspa4t nocrbeArbrx
roAxuJrbux yr3BjeuTaJa

4. yTUqAJ dPOMJEHA ?ALTyHOBOACTBEHUX oOnUTUKA

4. 1 . laac u Q u xaquj a u uje pe*e $ u na n c uj cre u M oe u He

Saxxa je npuurjexrna saxrjese sa rnacrQuxaqujoru u ujepeueu re 3axr1eBe 3a ,l3paqyHoM oqeKuBaHrx KpeA,trHtlx
ry6rrara aa $rHaHcutjcKy rMoBr.lHy no MCO14 9 rao u npoMJeHy paqyHoBoAcrBeHe norlm4Ke 3a MoHerapHo 3flaro He
npenpasruajyhI ynopeAHe noAarKe. EQerru npoujexa paqyHoBogcrBeHt,tx noflurr4Ka cy np[3Haru Ha nosraqnju l-eHepanrux
pe3epB!4 (sa4pxaxe go6rrn) 6axxe.

E$erru-npuujexe MC<Dh 9 xa xbrrosoAcrBeHy eprjegxocr Quxarcujcxe uMoBuHe Ha AaH 1. jaryap 2018. rograne Be3aHlt
cy aehrxou 3a HoBe saxrjeae 3a yMalbelbeM epuje4xocru, Kao uJToJe onr4caHo Aarbe y reKcry.

Crue4eha ra6ena r npareha o6jau:uerua gajy ynopeg6y noqerHux rareroprja r<racr,rQrxaqraje no MPC-y 39 h xoefi
xareropuja rnacuQrraquje no MCQkI 9 sa caaxy rpyny Quxarcujcxe nuoaune SaHKe Ha AaH 1. jaxyap 2018. ro4uHe.

(y xrruagaua KM)

llo,{erxa Hoaa
OrnancujcralrMoBl{Ha xnacrQrraqrja rnacrQrraqnja

no MPC-y 39 no MCO14 9

Iloqerxa Hoea
KbIroBoAcrBeHa KlbxroBolcTBeHa

eprjegxocr epnjegxocr re9ePeHqa

no MPC-y 39 no MCtDl4 9
Crpaxa Baayra y roroBr4Hr4

,Qenosurr KoA trHocrpaHux
6aHaxa

Cnequjanxa npaBa Byverba
y MMO-y

flp<xrvxe xapruje og
BpujeAHocTl4

,Qyxruvre xaprraje og
BpxJe.qHocT14

Bnacxu.{re xapruje og
Bp4eAHOCrr4

Ocrana Quxaxcnjcxa
14MOBUHa

Kpe4wuu
noTpaxxBalba

Kpeguru ur

noTpaxuBatba

Kpe4urr r
noTpaxuBarba

Pacnonoxugo aa
npoAajy

Apxaxo Eo
4ocnrjeha

Pacnonoxreo ga

npoAajy

Kpe4uru r
noTpaxhBalba

Auoprrsoeaxr
TpouaK

Aruoprrgoeaxu
rpouJaK

Arrroprusoaaxu
TpouJaK

<Dep epuje4xocr Kpo3
ocrany ceeo6yxearxy

Ao6ur
Oep aprje4rocr Kpo3
ocrafly ceeo6yxaarxy

Ao6rr
<Dep apujegxocr Kpo3
ocrany ceeo6yxaarxy

Ao6rr - Heono3lrB
l,rs6op

Auoprnsoearr
TpouaK

236.402

2.698.650

1.531

6.202.071

1.214.062

27.813

2.746

236.402

2.697.015

1.531

7.473.857

27.813

2.716

(A)

(5)

(u)

(E)

(E)

(o)

yKynHo 10.383.275 10.439.334

(r)

t4



qEHTPAIHA SAHKA EOCHE 1,,l XEPl,lErOBltHE
Hanouene ys Saxeme Quuaxcujcxe ueejewmaje sa nepuod moKoM zoduue xoju je saepwuo 30. cenmeu6pa 2018.

4. yTUUAJ nPOMJEH A P A.IYHOBOACTBEH UX non UTUKA (HACTABAK)

4.1. KnacuQuxaquja u mjeperue $uxancujcxe uroeuHe (uacmaeax)

(A) Crpaxa Baflyra y roroBr4Hr,l ce I no MPC-y 39 r no MCO[4 9, aogu no aMoprhsoBaHoM rpouJKy a uua vcra
paqyHoBoAcrBeHx rperMaH e6or caojrx KapaKrepxcrxKa.

(6) flenosuru KoA ]tHocrpaHux 6axaxa xojr cy noqerHo 6unu rnacuQuKoBaHu Kao Kpe4ul4 r norpaxuBaua no MPC-y 39,
caAa cy xnacuQrxoeaxra y QruaxcujcKy 14MoBr4Hy xoja ce HaKHaAHo MJepH no aMoprx3oBaHoM TpotlJtry.

(U) CneqhjanHa npaBa Bf{elba y MMA-y xojr cy noqerHo 6nnu rnacu$rKoBaHh Kao KpeAul4 h norpaxuBaua no MPC-y

39, caga cy uacrQuroeaxr y Quxaxcujcry uuoarxy xoja ce HaKHaAHo M1epr no aMoprt43oBaHoM rpouJtry.

([) lyxxravxe xaprrje o4 aprje4xocru cy 6rne rnacuQrroeaHe Kao pacnofloxuBe sa npogajy no MPC-y 39. Saxra je
xnacrQuxoaana xaprnje o4 apujegxocrra y QnnaxcujcKy r4MoBr4Hy xoja ce HaKHaAHo ujepr no Qep apujegxocrh Kpo3

ocrafly caeo6yxaarxy Ao6ur.

(E) fiyxxrvxe xaprr,rje og aprajegxocru cy 6une xnacu$uroeaHe Kao ApxaHe Ao Aocnujeha no MPC-y 39. Saxxa je

rnacrQuxoaana xapruje o4 aprajegxocrr y QrxarcnjcKy r,lMoBr4Hy xoja ce HaKHaAHo ujepr no Qep apujegxocrx Kpo3

ocrany ceeo6yxaarry go6rr.

(O) 3a BnacHrqKe xapruje o4 apr,rje4xocrr xoje cy 6une rnacuQuxoeaHe Kao pacnofloxxBe sa npo4ajy, Saxxa je

HanpaBuna Heono3xBl4 rs6op raxo 6r xaxra4xe npoujere $ep apujegxocn4 t4cKa3ana Kpos ocrafly caeo6yxearny go6ur.
Bnacx[qxe xaprrje o4 apujepxocru xeuajy aKrhBHo rpxl4uJre.

(l-) Ocrana Quxaxcrjcxa uMoBhHa roja je 6una rnacuQhKoBaHa Kao KpeAurl4 h norpaxxBaba no MPC-y 39,

rnacuQuxoaara je y Quxaxcujcry uuoarHy no aMoprt43oBaHoM rpotrllq.

Cruegeha ra6ena 4aje npernep paqyHoBoAcrBeHorrperMaxa r apujegxocrl,t MoHerapHor 3flara Ao 31. Aeqeu6pa2017.
roAuHe u og 1. jaxyapa 2018. roAuxe.

(y xrnagama KM)

Ilpoujexa paqyHoBoAcrBeHe nonrrrrxe 3a MoHerapHo 3naro

KterrosoAcreexa

Kpos ocrany
4o6rr roxotvt

oep Kpos ocrany og 1. jaHyapa
2018.Ao6rr roxou roArHe, a

cnyYaJy HeraThBHor canAa
Kpajy roAuHe,

HeraThBHor GlnAa ce
y go6rr rnu

Bpujegxocr Suxaxcrjcxe hMoB1,1He Saxxe xa gax 31 . geqeu6ap 2017. rogune h Ha AaH 1. jaxyap 2018. ro4uxe gara je y
cruegehoj ra6enr:

(y xrruagaua KM)

l/|MOBl{He

<Duxarcrjcxa rMoBuHa no MPC 39 / MCOI4 9 10.439.334

203.858

10.6/li}.192

oep USD

EUR

1. Aeqeu6pa
2017.

203.908

203.858

3naTo

yKynHo

l5



qEHTPANHA EAHKA EOCHE t4 XEPqETOBhHE
Hanouexe ys Saxeme Suuaucujcxe ueejewmaje sa nepuod moKoM eoduue xoju je eaepwuo 30. cenmem6pa 2018

4. yTUUAJ nPOMJEHA PATIyHOBOACTBEHUX 1OnUTUKA (HACTABAK)

4.1. laac u$u xaquja u ujeperue $ uxaxc ujcKe u MoeuHe (uacmaeax)

CrueAeha ra6ena gaje nprxas K$xroBoAcrBexux apnje4xocru $uxaxcujcxe ruoauxe y cKnaAy ca MPC-otu 39 r MCOI,1 9,
rao u yrr,rqaj nprujexe MCOlrl 9 no xnacanaa Qrxaxcrjcxe lrMoBuHe.

(y xnruagaua KM)

no MC<D!,l 9

Ycrnaflraarse xoae
KlburoBoAcrBeHe

BpuJeAHOCrh no
MCO]4I

KnacrQuxaquja Mjepeue Yuarueue

f[enosrru xoA xHocrpaxrx 6axaxa
Ilo MPC-y 39 xa Aax 31. Aeqeu6ap 2017.
l4cnpaexa epujeguocrr 3a oqeKrBaHe KpegurHe

@nxarcrjcxa yrMoBr,tHa pacnoroxxBa 3a
npogajy
Ilo MPC-y 39 xa gax 31. aeqena6ap 2017.
PexnacrQrraquja y:

Oep apr,rje,qxocr Kpo3 ocrafly caeo6yxaarxy

l-lo MCOh 9 xa Aax 1.

Orxaxcrjcxa rtuoBrHa no Qep aprjegxocrr
Kpo3 ocrany caeo6yxaarny go6nr
I1o MPC-y 39 xa Aax 31. geqeu6ap 2017.
PeuacuQuraqrja rs:
Pacnonoxreo sa npogajy

l'lo MC@H 9 xa Aax 1.

@nxancrjcra rMoBxHa ApxaHa go gocnrjeha
Ilo MPC-y 39 xa Aax 31. geqeu6ap 2017.
PexnacrQrraquja y:

Oep aprjegxocr Kpo3 ocrany caeo6yxaarxy

9 na Aax 1.

Ocrana Qrxaxcrjcxa lrMoBl{Ha
Ilo MPC-y 39 xa Aax 31. geqeu6ap 2017.
PernacrQnxaquja y:
<Drxaxcrjcxa hMoBl4Ha no aMoprl,t3oBaHoM

xa Aax 1. 2018.

Orxaxcujcxa xMoBrHa no aMoprx3oBaHoM
rpoluKy
Ilo MPC-y 39 ra gar 31. Aeqeu6ap 2017.
PexnacrQrxaqnja us'.

l-lo MC@h 9 xa aax 1.

9 xa Qrmaxcrjcxy rnoarry xa
2018.

202.071

6.202.071
1.214.062 57.724

57.724

6.202.071

202.071

6.202.071
1.271.
7.473.857

1.214.062

2.746

2.716
2.716

56.059

2.746

t6
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qEHTPAIIHA EAHKA SOCHE 14 XEPqETOB]4HE
Hanoueue ye Saxeme Qunancujcxe ueejewmaje ea nepuod moKoM eoduHe xoju je eaepwuo 30. cenmeu6pa 2018.

4. yTUUAJ nPOMJEHA PA.TyHOBOACTBEHUX 1OnUTUKA (HACTABAK)

4.1. lhacuQu,@quja u ujeperue $uuanc ujcKe uuoe uHe (nacmaeax)

Cruegeha ra6ena nprxasyje nprujexy HoBe paqyHoBoAcrBeHe nonrrrKe 3a MoHerapHo 3naro Ha AaH 1. jaayap 2018.
roArHe:

(y xrruagaua KM)
Hoea

KrburoBoAcTBeHa
Yuarueue

Moxerapxo anaro
Ha gax 31. Aeqeu6ap 2017.
flpuujexa HoBe paqyHoBo4crBeHe nonr4TrKe - KypcHe

203.908

Ha aax 1. 2018. 203.858

Y xacraaxyje npuKa3aH yruqaj MCO!,1 9 H Hose paqyHoBoAcrBeHe nonrrrKe 3a MoHerapHo 3naro xa QunaxcujcKy xMoBl4Hy

Eaxxe:

Yrrqaj MC<DI4 9 xa Aax 1. jatyap2018.

HOBe oaqvHoBoacTBeHe nonuTr4Ke 3a

yKvnHo 56.009

Crue4eha ra6ena npraxasyje yruqaj npenacxa xa nprurjexy MCO14 9 u npoujexe paqyHoBopcrBeHe noflLtrt4Ke 3a MoHerapHo
3flaro Ha noqerHo cralbe reHepanHxx pe3epBh (sagpxare go6urr) u pe3epBll $ep apuje4xocru:

Yruqaj nprujene MCOI,1 9 u npoujexe
(y xuruagaua KM) pai{yHoBoAcrBeHe nonrThKe

Ha noqeTHa craba

Fexepanne pe3epBe (sagpxana go6rr)
Ilpusnaearue oqeKrBaHrx KpeAhrHr4x ry6uraxa no MCOh 9
flpuujena HoBe MeroAe eQerrraxe KaMarHe crone no MCOh I
l'lprujeua HoBe paqyHoBoAcrBeHe nonuruKe 3a MoHerapHo
snaro-$ep aprjegxocr

ocrany ceeo6yxearxy go6ur
l-lpnujexa HoBe MeroAe eQemuaxe KaMarHe crone no MCOI,1 I
Pesepeaqraje 3a oqeKuBaHe KpeAurHe ry6urxe sa QrxaxcujcKy 14MoBrHy no

Qep apuje4xocrx Kpo3 ocrafly ceeo6yxaarny 4o6rr
Ilouruiexa HoBe oaqvHoBoacrBeHe nonuruKe 3a MoHerapHo 3flaro

flprujexa HoBe paqyHoBo4crBeHe noflurrKe 3a MoHerapHo
snaro-Kvpcxe pasnrxe (50)

Peeepee Qep aprjegxocu
Pexnacu$uxaqrja SuxaxcujcKe xMoBHHe AprcrHe go 4ocnujeha y

Qrxaxoajcrcy rMoBHHy xoja ce HaKHaAHo ujepu no Qep apujegxocru Kpo3

(5.es5)
9.079

(39.551)

57.724
(e.07e)

4.290
39.551

Yrrqai Ha AaH 1. jaxyap 2018. 92.486

Y xacraeryje nprKagaH yrnqaj MCAil 9 u xoEe paqyHoBogcrBeHe nonxrnKe oa MoHerapHo snaro xa ranrran Eaxxe:

Yruqaj MCO[4 9 xa Aax 1. jaxyap 2018.

HOBe oaqvHoBoacTBeHe nonuTuKe 3a

YIryNHO 56.009

<DuHancujcxe o6agese cy 6une rnacuQuxoaaHe Kao ,ocrane Quraxcujcxe o6aaese" no MPC-y 39 n ujepexe no
aMopn43oBaHoM rpouJrry. l-brxoa rperMaH no MC<D14 9 je ocrao HenpoMhlerbeH.

r7



qEHTPATIHA EAHKA EOCHE ],I XEPqETOBUHE
Hanoueue ys Saxeme Qunaxcujcxe usejewmaje sa nepuod moKoM eoduue xoju je saapwuo 30. cenmeu1pa 2018.

5. HETO 1PUXOA OA KAMATA

01101- 01t07-
3010912018. 3010912018.

3a neptog

01/01- o1lo7-
3010912017. 30t09t2017.(y xuruagaua KM)

Hpuxog oA KaMara ocrBapeH no ocHoBy:
- Qrxaxcujcre uuoauxe no Qep epujegrocrr rpos

ocrany caeo6yxaarxy go6ur (xero)
- Quxaxcrjcxe uuoauxe pacnofloxxae sa npogajy

(rero)
- ynararba roja ce Apxe Ao gocnrjeha (xero)
- Aeno3rra KoA r4Hocrpaxrx 6axaxa
- ocTaflo

EQerru HerarhBHhx KaMarHrx crona oA KaMaroHocHe

Quxaxcujcxe HMoBhHe no ocHoBy:
- opoqeH[x Aeno3rra KoA r4HocrpaHrx 6axaxa
- Aeno3hra no eufeuy KoA r4HocrpaHux 6axaxa

EQerrr HeraruBHt4x nachBHt4x KaMarHhx crona Ha

Aeno3rre Aouahux xouepqnjanxux 6axaxa

Hero nprxoA oA Kamara

(6.282) (2.166)
(1.6e2\ (578) (2.024) (775)
(7.974) (2.7iU) (8.672) (2.804)

4.270 1.451 3.124 1.112

17.710 5.916 16.647 5.636

21.373

24
17

7.193

12.785
9.389

12

9

4.117
3.203

5
3

;
5

21.414 7.209 22.195

(6.648)

7.328

(2.02e)

flpocjevxa Heran4BHa KaMarHa crona Ha Aeno3rre rHBecrxpaHe KoA hHocrpaHux 6axara y nepxoAy 01/01-30/09/2018.
roArHe rsHocrna je 0,42o/o (y nephogy O1IO1-3O10912017. rogrne rsxocrna je y HerarxBHoM x3Hocy 0,43%o).

Ilpocjevxa crona e$erruBHor nplHoca Ha xHBecrxpaHe AfxHxi{Ke xaprrje og apnje4xocru no Qep aprje4xocru xpos
ocrany ceeo6yxaarxy go6ur y neproAy 01101-3010912018. rogrxe rsxocuna je 0,36%.

l-lpocjevxa crona eQerrrBHor npuHoca Ha uHBecrxpaHe xaprx1e oA Bpr41e4Hocrx pacnonox[Be 3a npoAa1y y nepxoAy
01101-3ol1gl2017. ro4uxe usxocrna je 0,39%.

I-lpocjevxa crona eQemuBHor npuHoca Ha yflararba xoja ce Apxe Ao 4ocnujeha y neprogy 01101-3010912017. rogrre
r43Hochna je 1,M%.

O4 1. jyna 2016. rogrxe ocHoBr4qy sa o6pavyx o6aaesxe pesepBe xouepqrjanrux 6axara qltHe Aeno3xru r nosajuruexa
cpeAcrBa, 6es o6supa Ha ro y xojoj ce Baryru cpe4crBa x3pa3e. Tarofle, yrapflexa je jegraxcraeHa crona o6asegxe
pe3epBe op 1Oo/o xojy 6axxa nprujeruyje Ha ocHoBr,r.ly oa o6pavyx o6aBe3He pe3epBe.

Ha rsxoc cpeAcraBa o6aeesxe p$epBe 6axxa xe o6pavyraaa HaKHaAy, AoK ce Ha r3Hoc cpe4craBa usxag o6aeesxe
pe3epBe o6pavyraaa HaKHaAa xoja je jegxaxa 50% crone xojy nprujeuyje Eaponcxa qeHrpanHa 6axxa ra Aeno3ure
xoraepqujanxux 6anaxa.

EQecu Herar[BHt4x KaMarHrx crona oA KaMaroHocHe Qrxaxculcre [MoBuHe cy pe3ynrar HeraruBHr4x KaMarHrx crona Ha
opoqeHa cpeAcrBa 14 cpeAcrBa xa rexyhru paqyHr4Ma, a roje ce, y ouaAy c arryenHhM TpxMuJHllM ycnoBt4Ma HHcy Morfle
ns6jehu.

E$erru HerarllBHr4x nacr4aHl,rx KaMarHurx crona Ha Aeno3hre Aouahux rouepqujanxnx 6axaxa cy p$ynrar HeraruBHe
KaMaTHe crone Ha l43Hoc cpegcTaBa h3HaA o6aBe3He p$epBe, a Koja je y r,rsajeu:rajxrM nepxoAr4Ma u3Hocuna O,20%.
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qEHTPAIHA SAHKA EOCHE tl XEPqErOBIHE
Hanoueue W Saxeme Qunaucujcxe wejewmaje aa nepuod moKoM eo)uHe xoju je saepwuo 30. cenmeudpa 2018.

6. HETO n?UXOAOA n?OBU3UJA U HAKHMA

3a neprog

o1to1- 01107 - 01101 - o1t07 -
3010912018. 30/09/2018. 30109t2017. 30t09t2017.

(y xuna4aua KM)

l-lprxo4 og npoeusuja h HaKHaAa.

- oA Aouahrx rouepqujanxrx 6axaxa
- oA ycnyra sa Bna4y u Apyre neOaxrapcxe

KOMHTEHTE

PacxoA og npoarsuja u HaKHaAa:

- TpaHcaKquje ca 6axxaua y xHocrpaHcrBy

Hero nprxog og npoerarja x HaKHaAa

(473) (159) (413) (150)

12.251 4.149 11.096 4.088

1 1.866

858

4.036

272

'10.706

803

3917

321
12.724

(473)

4.308

(159)

11.509

(413)

4.238

(150)

7. HETO rydUqw) OAyMAtbEtbA

(y xrna4ama KM)

Ao6rqu no ocHoBy oqeKrBaHux KpeA[rHr4x ry6utaxa'.
- oA Quxaxcrjcxe uMoBrHe xoja ce HaKHaAHo ujepu no Qep epujepxocru

Kpo3 ocrany ceeo6yxearxy Ao6rr- oAAeno3xra KoA r4HocrpaHux 6axaxa
- oA ocrane Qrxaxcrjcre hMoBr4He

- oA cneqh1anHxx npaBa Byqelba y MM@-y

l-y6rqu no ocHoBy oqeKuBaHux KpeAhrHt4x ry6uraxa:
- oA $uxaxcrjcxe hMoBrHe roja ce HaKHaAHo ujepu no $ep apuje4xocrr

Kpo3 ocrany caeo6yxearxy Ao6hr
- oA Aeno3ura KoA r4HocrpaHrx 6axaxa
- oA ocr€Ine $uxaxcujcxe r4MoBrHe

- oA cneLl!4JanHux npaBa Byqeba y MMO-y

Hero (ry6rqu) o4 yuarueua

01101-
3010912018.

3a nepuog

01t07-
30/09/2018.

10.014
6.348

54

2

4.319
3.137

34
1

16.418

(18.681)
(6.75s)

(2s)
(2\

7.491

(3.61s)
(2.446)

(10)
(1)

(25.4671 (5.076)

(9.049)

Y neprogy 01101-3010912017. roguxe Saxxa xuje uuana ry6u*e x Ao6r4rKe no ocHoBy yMalbeba apuje4xocru Qrxaxcujcxe
r4MoBhHe no MPC-y 39.

1.415
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qEHTPAnHA SAHKA 6OCHE 14 XEPqETOBITHE
Hanoueue ys Saxeme Quuancujcxe ueejewmaje sa nepuod moKoM eoduse xoju je saepwuo 30. cenmeu1pa 2018.

8. AE1O3UTU KOA UHOCTPAHUX EAHAKA

lenosurr KoA t4HocrpaHrx 6axara, aHann3vpaHr npeMa npeocranoj povxocrv, Aaru cy KaKo cnrajegra:

(y xrruagama KM)

Aenosurvr no erfleruy
Ao ujeceq Aaxa
04 jepuor go gaa ujeceqa
OE Eea Ao rpx ujeceqa
04 rpu Ao qen4pyr rujeceqa
Og verupr Ao ABaHaecr rujecequ
Yxynxo opoqeHr Aeno3]trx

lzlcnpaera epujepxocrr 3a oqeKuBaHe KpeA[THe ry6urre
yKynHo

10. PE3EPBE OEP BPUJEAHOCTU

Kounoxexre p$epBu Qep epujegxocru Aare cy KaKo cnrjegu:

(y xrruagaua KM)

Pesepae Qep aprjegxocrr4 - AyxHt4r.txe xapruje o4
epujegxocrr pacnonoxrBe sa npopajy
Pesepae Qep aprje4uocn4 - BflacHhvxe xapruje o4
apuje4xocru pacnonoxhBe sa npo4ajy
Pesepee $ep epujeduocmu - dytxuuvxu uHcmpyweHmu
no Qep epujednocmu Kpo3 ocmany ceeo6yxeamxy
do6um:
- npoMJeHe mpr(uwHux quleHa

- pesepeaquje 3a oeeKueaHe xpedumne ey6umxe

Pesepee Qep epuje4xocn4 - BracHuvKt4 t4HcrpyMeHTh no
Oep ephieAxocn4 Kpo3 ocrany ceeo6yxearxy Ao6rr
PeeanopnsaqhoHe pe3epBe 3a MoHerapHo snaro (2017:
pe3epBe Oep ept,lieAHocr4 3a MoHerapxo snaro)

YIryNHO

30. cenreu6ap
2018.

31. geqeir6ap
2017.

597.797 671.583
670.048
156.045
292.078
582.332
329.289

2.029.791

993.768
136.200
449.303
117.154
330.U2

2.027.067

(2.0431

2.625.545 2.698.650

9. AnKHU.IKU UHCTPYMEHTU nO OEP BPUJEAHOCTU KpO3 OCTAny CBEOEyXBATHy AOEUT

,Qyxxrvrr uHcrpyMeHrr no $ep aprje4xocru Kpo3 ocrafly caeo6yxearxy go6ur npegcraaruajy KBanurerHe ,qyxHxqKe
xaprhJe oA BpujeAHocn4 c€r Br4coKr4M creneHoM yrpxr4Bocrx u nuKBr4AHocfl4, KpeAurHor pejruxra oA AM Ao 655. l'loprSeru
ce cacroju oA Kparxopot{Hr4x 14 AyropoqHux EyxHt4qrrx xapruja o4 epuje4nocru c Quxcxou KaMarHoM cronoM, xoje ras4ajy
BnaAe crpaHhx ApxaBa. Ha 4ax 30. cenreu6ap 2018. roAxHe cBh AlDKHr4qKr xHcrpyMeHru no Qep spujegxocrr xpos
ocrany caeo6yxearxy 4o6ur cy gexoMr4HupaHu y EUR aanyru.

Pesepaaqrje 3a oqeKuBaHe KpeAr4rHe ry6rrxe 3a ApKHuvKe uHcrpyMeHre no Qep apujegxocrr Kpo3 ocrany caeo6yxaauy
4o6nr usxoce 12.678xvrbaAa KM xa Aax 30. cenreu6ap 2018. roArHe (norne4aru Hanouery 13).

30. cenreu6ap
2018.

1. jaryap
2018.

31. geqeu6ap
2017.

96.739

84.061

12.678

2

(11.1021

146.053

141.763

4.290

2

93.118

2

(39.s51)

53.569146.055

20

85.639



qEHTPANHA SAHKA EOCHE H XEPqETOBhHE
Hanoueue ys Saxeme Quuancujcxe usejewmaje ea nepuod moKoM ?oduHe xoju je saepwuo 30. cenmeu6pa 2018.

11. HOBAq U HOB.|AHU EKBUBAnEHTU

Hoaaq u HoBqaH[ exBuBaneHru sa norpe6e rsejeurraeaua o HoBvaHuM ToKoBuMa cacroje ce oA crbeAehrx rareropuja:
xhpo paqyHu, crpaHa Banyra y roroBr4Hr4, AeBu3Hx Aeno3rru no atafleuy, AeBr3Hh Aenosrrh c poKoM gocnrajeha Ao rpt4
ujeceqa rnr rpahe oA AaryMa cruqarba r cnequjanxa npaBa Byqerba y Me[ynapo4HoM MoHerapxou $ongy.

(y xnruagaua KM)

fiearsxr Aeno3rrr4 ca poKoM 4ocnrajeha Ao rpx ujeceqa rnu xpahe
oA AaryMa cTl4qatba

,Qeausxu Aeno3un4 no euleruy
Crpaxa Banyra y roroBr4Hr4
Cneqrjanxa npaBa B1n{etua y MM<D-y
Xrpo pavyxr

vKvnHo

(y xnruagaua KM)

Crpaxa arrrBa
flacraa npeMa Hepe3r.qeHTuMa

Hero Aeersxe pe3epBe (crpaxa aKrilBa MhHyc nac[Ba npeMa Hepe3h4exruua)

Moxerapxa nacrBa

Hero crpaxa arrhBa (xero gearsxe pe3epBe MuHyc MoHerapxa nacuaa)

30. cenreu6ap
2018.

30. cenrem6ap
2017.

787.453
597.230
249.139

1.492
276

1.016.163
598.748
218.860

1.343
283

1.635.590 1.835.397

Hoeaq u HoBqaHh eKBhBaneHrh Ha AaH 1. jaHyap 2018. ro4uxe y h3Hocy og 2.060.001 xnrbaAe KM yrruyvyjy r nprnagajyhu
,t3Hoc xcnpaBKe BpvUe4Hocrx no ocHoBy yMabelba 3a oqeK[BaHe KpegrrHe ry6rrxe 3a Aeno3ure no erleuy yr opoL{eHe
Aeno3[re c poKoM gocnrjeha Ao 3 ujeceqa unu rpahe oA AaryMa crhLla]ba y u3Hocy oA 1 .283 xuruaAe KM.

12. APAilKMAH BAI|yTHOT OAEOPA

3axox o t-{exrpanxoj 6aHqu Socxe u Xepqeroauxe sarrrjeaa }qa yKynaH H3Hoc }beHe MoHerapHe nacuBe HlKaAa ne 6yge
eehr og treHtax Hero AeBH3Hr4x pe3epBx.

Aeraruu nourroBalba ror npaBrna cy cruegehn:

30.cenreu6ap 31.Aeqem6ap
2018. 2017.

11.561.719
1.990

11.559.729

10.992.338

567.391

10.556.524
1.649

10.554.975

9.977.133

577.U2

Moxerapxy nachBy Eaxxe no 3axoxy o l-lexrpanxoj 6axqr Socxe u Xepqeroauxe exHe roroB HoBaq y onrraqajy u pouahu
Aeno3ltTr4 6axara n Apyrux pe3[AeHara.

1 3. ynPABIbAtbE OUHAHCUJCKUM prcnqUMA

Orxaxcujcxa uMoBrHa 6axre ce yrnaBHoM cacroju og QrxaxcrjcKr4x r,rHcrpyMexara roju usflaxy Saxxy Qrxancujcxulrr
pr43r4llrMa xojr yrruyvyjy KpeAurHr4 px3xK, TpxxlrJHr4 pr43r4K x pr43r4K nrKBxAHocr4.

13.1. Kpedumxu pusux

Kpegurxu pt43laK npeAcraBrba px3r4K HacraHKa $uxaxcujcror ry6rrxa sa 6axry yxoflxKo yroBopHa crpaHa Be3aHo 3a
Qrnaxcujcrr ,lHcrpyMeHr He rcnyHll caoje yroeopxe oOaseee r sa Saxxy npox3|tna3u la3 ynaraba y Aeno3[re y ApyrxM
6axxatta u ynararba y AlDrGxqKe xaprrje og epujegxocru (4eausxe p$epBe). ynpaBrbabe oBoM BpcroM pt43laKa ocraapyje
ce nyreM o4a6npa yroBopHxx cTpaHa Bu@Kor KpeAr4rHor pejruxra, AoAujeruexor oA crpaHe uelyHapogxo npu3Harux
pejrrxr arexquja, orpaHuqelbeM poKa, KoHTponhcalbeM o6rua u AuHaMhKe hHBecrxpalba. Kpe4uur pejruxsu ce npare Ha

AHeBHOJ OCHOB]4.

2l



qEHTPAIIHA EAHKA EOCHE 1,I XEPUETOBIHE
Hanoueue ys Saxeme Qunaucujcxe usejewmaje sa nepuod moKoM eoduse xoju je eaepwuo 30. cenmeu6pa 2018.

1 3. ynPABIbAlbE OUHAHCUJCKUM ?U3UqUMA (HACTABAK)

13.1. Kpedumnu pu3uK (xacmaeax)

O4 1. janyapa 2018. roArHe EaHxa je npuuujeHrna HoBh KoHqenr,,oqeKuBaHr4x KpeAurHrx ry6uraxa'y cKfla4y ca
saxrjeeuua MCOI4 I y ynpaBrbaruy Kpe4urHr,lM pr3r4KoM. Karo je o6jaulruexo y Hanoruexr 2, 6awa je 4yxxa ujepnrr
oqeKuBaHe KpeAI4rHe ry6rrre ea QrxaHcujcKy r,rMoBt4Hy xoja ce lajepu no aMopl,t3oBaHoM rpoUJKy u xoja ce rujepu no Qep
apuje,qHocru Kpo3 ocrafly ceeo6yxaarxy 4o6ur.

Hape4xa ra6ena nprxasyje
3010912018. rogxHe:

(y xuruagaua KM)

!(rtace
Qrraxcrjcrrx

<Duxaxcujcra rMoBhHa no $ep
epuje4xocru Kpo3 ocrafly ceeo6yxaarxy
Ao6nr

fiyxn uu xu ep ujed uocx u n an u p u

flenosuru KoA r,rHocrpaHrx 6axaxa

Aenosumu no eulleruy

Opoueuu denosumu

Ocrana QuHaxcrjcra t4MoBhHa

Kperarue Bp4eAHocn4 pe3epBaqula 3a oqeKrBaHe Kpe.qrrHe ry6rrre y nepuo4y 01/01-

Cuarserse
perepeaqnja

TOKOM
AoAarxe

pe:epaaqnje 1. jaxyap 31. geqeu6ap
2018. 2017.

18.681 4.290

18.681 4.290

6.755 1.635

928 562

5.827 1.073

29 30

2-

12.

1

(10.293)

(10.2e3)

(6.347)

(e23)

(5.424)

(s4)

v!rynHo 25.467 5.955

O.{exhaax}r KpeAhrHt/t ry6uqu cy Ha AaH 30. cenrenr6ap 2018. rog}lHe npoqujerexu Ha r3Hoc 14.726 xhrba4a KM (na pax 1.
janyap 2018. rogure 5.955 xuruaga KM). l-lopacr oqeKuBaHux KpeArrHr4x ry5nrara (8.771 xunagy KM) je pe3yflrar
noaeharua oqeKrBaHhx KpeAxrHxx ry6urara na xaprrje o4 epuje4Hocrr xoju ce rvrjepe no Qep epuje4nocfl,t Kpo3 ocrany
caeo6yxaarHy Ao6ur.

Hape4xe 4auje ra6ene nprxasyjy anoqrpabe oqeKhBaHux KpeAurHxx ry6mara sa xajsravajrrje nosuquje Surarcujcxe
vtMoB,lHe Sasre no Qasaua Ha AaH 1. jaxyap 2018. ro4raxe r Ha AaH 30. cenrela6aep 2018. roAxHe xaro cnrjegr:

(y xrrua4aua KM) 1. jatryap 2018.

tDaga 3

,flenosrru KoA r4HocrpaH ux 5ataxa
,Qyxxrvre xaprrje o4 eprjegrocru no Qep apuje4xocrr xpos
ocrany caeo6yxaarxy 4o6ur

(y xrruagaua KM)

Aenoehru KoA r,rHocrpaHux 6axara

,Qyxxuvre xaprrje o4 apuje4xocrra no Qep aprjegxocru xpoa
ocrany caeo6yxearxy 4o6rr
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qEHTPAflHA SAHKA SOCHE 14 XEPUETOB}IHE
Hanouexe ys Saxeme @uHaHcujcKe Bejewmaje 3a nepuod moxou eoduue xoju je 3aBpuuo 30. cenmeMdpa 2018.

1 3. vnPABrbAtbE OUHAHCUJCKUM PU3UUUMA (HACTABAK)

13-2. TpxruuHu pusu(

6aHKa npanr u ynpaBrba BanyrHuM l,r KaMarHrlM pr13l4KoM Kao ocHoBHr,rM Tpxr,ru.rHfflr/r plr3l4tuMa. BanfrHx plr3uK je prcxK
naAa spxjeAHocrx Ot4HaHcujcKxx ,lHcrpyMeHara AeHoMr4HoBaHxx y crpaHoj Baflfrx ycrbeA npoMjeHe neBx3Htlx KypceBa.
KaMarH[ px3,lK je px3[K naAa rpxrluJHe BpxjeAHocr[ OxHaHcl4jcKxx xHcrpyMeHara ycrbeA HenoBoJbHr4x Kpera$a KaMarHl,x
crona. ynpaBrbabe rpxr4LUHxM p!i3xtl,.tMa ce BpuJI nocraBrbaEeM KBaHTurar[BH!,rx orpaHx'{erba 3a {gnoxeHocr BaflyrHoM
pr3xKy Koja je np xBarrbuBa 3a EaHry ,i npare ce Ha AHesHoj ocHoBx. Llxrb ynpaBrbaba rpxxLrJHrlM pu3[qr,1Ma jecre
KoHrpona x ynpaBrbalbe prcuql,tMa y oKBr4py npuxBarrLxB,lx napaMerapa, KaKo 6x ce onrxMrrgnpao noBpar.

13.2.1- AeeBHu pu3ur

SaHKa je [3noxeHa AeBx3HoM px3xKy Kpo3 rpaHcaKqxje y crpaH[M BanfraMa. OBo je pr|3uK oA npoMjeHe BpxjeAHocrgi
QxHaHcxjcK[x xHcrpyMeHara ycrbeE npoMjeHa y AeBx3HxM KypceB[Ma. l43noxeHocr AeB[3HoM p].r3[Ky npo[3xna3{ u3
aKTllBHOCTI Be3aHl4X 3a AenO3XTe X !tHBeCTLLlUje.

ynpaBrbabe ,,l KoHTpony AeBr3Hor p[3uKa 6aHKa ocxrypaBa crporuM noLrrxsaBeM oApeA6[ qnaHa 34. 3aKoHa o
LleHTpaaHoj 6aHqu BocHe x XepqeroB[He l4HBecryr.lr.roHnx cMjepHlqa EaHKe.

HaBeAeHxM afi,lMa cy ra,{Ho Ae$yHucaH}| nxM,|Tr Apxaba aKTrBe u nacrBe y cBaKoj crpaHoj Banyru. HajBeh Al,lo
HoBqaHe aKTxBe Apxx ce y EUR, a Maxc[ManaH x3Hoc koj[ ce Moxe Apxar[ y ApyrlM KoHBeprr.t6unH[M BanfraMa
noMoxH14M npoMjeHaMa rpxl,rLxHor Kypca He cMu.ie npena3[rx 5070 yKynHor [3Hoca xanxrana I pe3epBr 6aHKe

063llpoM Ha Bpno Many ]i3noxeHocr AeBx3HoM pu3[Ky l/l 360r rora uJro je Haj3Ha,{ajHxjx Ario HoBqaBe aKrlBe ApxaH y EUR
Banfr[, AeBusHr4 pr43[K ce He cMarpa 3HaeajH!,rM px3[(oM sa 6aHKy ( norneAarx HanoMeHy 1.3.).

13,2.2. KaMamHu pu3uK

l43noxeHocr SaHKe rpxr4ruHoM pra3xKy npoMjeHa y KaMarHl4M cronaMa je KoHqeHTp[caHa y yHBecrxtlxoHoM noproerby
flocnoBatse EaHKe je noAnoxHo pt13r4Ky npoMjeHe KaMarHxx crona yronxKo rxro KaMaroHocHa [MoBuHa x o6aB$e
AocnrijeBajy xn[ ce KaMara Mujeba y pa3nrq[TuM nepxoAxMa xnx y pa3n quryM ,tgHoo4rua.

6aHxa je x3noxeHa KaMarHoM pn3t4Ky np[nrKoM xHBecr paua AeB[3Hr,ix pe3epB[. 6aHKa ynpaBrba [HBecr]rq[oHr.rrvr
nopTQerbeM c Llt4rbeM Ml4H[Mr.t3[parba KaMarHor pl/l3uKa. l4HBecrlr-llrje Hoc€ pa3nuqure KaMarHe cTone, 3aBxcHo oA
neploAa [HBecTrparba, y3 Maxcx[4anaH poK xHBecrxpaba oA jeAHe roAxHe 3a Aeno3[re x Aecer roAuHa 3a xapT[je oA
Bpl,jeAHocru.

13-3- Pusu,<ru,GuaHocmu

Pr3[K nlKBr4AHocTl4 c€ oAHod4 Ha Moryhe noTeuJxohe y 6p3oj nuKB[Aaqujr Atjena arruae, uJTo je Moryhe y curyaliuju y
Kojoj cy rpxxruHr,i ycltoBr,l HenoBorbHl, 4, raKoie, KaAa Aotje Ao Henoxeft,Hor Kperalba qujexa.

,l[KB[AHa rMoBlHa ce AeSxH[[ue Kao oHa [MoBxHa 9r1ja KoHBep3uja y HoBqaHa cpeAcrBa noApa3yMujeBa MxH[ManHe
rpaHcaKquoHe rpouJKoBe x ,.{l,ja je BpxjeAHocr Haj6nuxa rpxti!uJHoj BpxjeAHoclr.

C o63xpoM Ha o6a8$y rapaHToBa$a xoHBeprx6[nHocl, KM, AHeBHa n[KBxAHocr rpe6a 6l,|n! o6B6rjei]eHa po,{HoM
ycKnaleHouJhy AeBu3Hxx pe3epB,l EaHKe.

OKBIp 3a n[KBt4AHocr rpe6a Aa ycKnanl4 nporHo3xpaHe noreHq[janHe norpe6e 3a nuxerptorJ-rhy c oAroBapajyhriM
nuKBrlAHllM l4HcrpyMeHrxMa. IlxKBtlAHocT cBaKor nojeA[HaqHor QxHaHcujcKor uHcTpyMeHTa noAo6Hor 3a [Hsecn4pa6e
rpe6a.qa 6yAe pa3MorpeHa Ha oAroBapajyh[ Ha,{rlH npxje Hero ujro ce r3BpLux t HBecrupabe y ral [HcrpyMeHr.
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qEHTPA'THA EAHKA EOCHE T XEPqETOBXHE
Heno$eHe W Ssxeme cbu aHcujct<e wejewmaje ee nepuoa mot<oM e&u4e Koju je 3aBpwuo 30. cenmeM5pa 2018.

14, ttJEPElhE OEP BPUJEAHOCTU

CrLeAene Ta6$e npnxaayjy rGurosoAcrBeHy Bprj6AHo6l, +ep Bpnie/fHocr OnHaHdrjcl(e ,MoBrHe x o6aEe3a, yubyrtyjy'lll xrjepepxrjy Sep Bpnje{Hocry:

(y xxrbs.qauE K )

Ha 4ax 30. cenreu6ap 2018. roArHe

Orxaxcrjcxa
r4MoBrHa no Qep

BpxJeAHocrl4 Kpo3
ocTafly

caeoOyxaarxy
Hrao 1 Huao2

]rMoBxHa ujepena no Qep
eprje4xocrr
,Qyxxrvre xapruje og apujegrocru

Moxerapxo anaro (Hanonena 2.2.)

BnacHrgre
xMoBl{Ha roja xrje ujepexa no $ep

BpxielHocrx
Crpaxa Banyra y roroBr4Hr4

,Qenosrrr KoA r4HocrpaHux 6axaxa

Cnequjanxa npaBa Byqelba ro4 MMO-a

249.139

Orxaxcrjcra
14MOB14Ha nO

aMopTl430BaHOM
Ocrane

Quxarcujcxe

8.492.787

192.756

27.813

8.713.356

8.492.787

192.756

27.813

- 8.492.787

27.813

8.492.787

192.756

27.813

249.139

2.620 645

1.492

2.186

11.586.818

4.717.246

5.430.527

836.208

2.196

192.756

14MOBIHa

O14HAHCI,lJCKA hMOBHHA

Ouxaxcrjcre o6aBe3e xoje xr,rcy ujepexe no Qep
aprjegxocrr
l-oroa xoaaq y onruqajy

fienosuru 6axaxa

,flenosrru Bna.qe u ocranhx AenoHeHara

icxe o6aeese

249.139

2.625.545

1.492

2.186

2.878.362

4.717 246

5.437.769

837.323

2.196

837.32

2.1

- 249 139

- 2.620.645

- 1.492

- 2.186

- 4.717.246

- 5 430.527

- 836.208

- 2.196

2.1

11.591. 192.756 11.366.249 27.813

1

4.717.

5.437.

O]4HAHC]4JCKE OEABE3E 10.994.534 10. - 10.986.177 10.986.177

ap6rr c o6supoM Ha ro ap Bnsd{rqKe xaFxje qA BpuJaaHocru He xorxpajy He arrvBHoM rpxnurry. Crora ce ucnr capoiaajy y Huao 3 xiljopapxnje Oep EpyjluHocni. EaHx;jegro roArr.ufe yrBpDyje Q€p Bpr4eAtocr BnacHrtxl4x xapflF oA Bp4qAtocru.
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qEHTPAflHA EAHKA EOCHE ]4 XEPqETOBIHE
Hanouexe ys Saxeme Quuancujcxe usejewmaje sa nepuod moKoM eodune xoju je eaepwuo 30. cenmeu1pa 2018.

14. MJEPE|bE OEp BqUJEAHOCTU (HACTABAK)

(y xnruagama KM)

Ha Aax 31. geqeu6ap 2017. ropune

Orxaxcrjcra lrMoBrHa ujepena no Qep
aprje4rocu
flprxuvre xaprnje o4 epurje4xocrra

Morerapxo snaro

Ocrana

Orrancrjcra rMoBuHa xoja xrje mjepexa no
Qep aprjegxocru
Crpaxa Banfra y roroBt4Ht4

lenosuru KoA r4HocrpaHux 6axara

Cnequjanxa npaBa Byqerba ro4 MM<D-a

Ynaraua xoja ce Apxe Ao gocnujeha

Ocrana t4MOBrHa

O]4HAHC ]4JCKA h MOB]4HA

{Drxaxcrjcxe o6aeege roje xrcy ujepexe no
6ep epuieAxocru
l-oroe xoeaq y onruqajy

,Qenosuru 6axara

,[enosurr Bnage r ocran]4x AenoHeHara

Ocrane o6aaese

O]4HAHC]4JCKE OEABE3E

Kpe4nrr u Pacnonoxugo
3a

6.202.071

203.908

27.813

236.402

2.698.650

1.531

2.746

flpxaHo
Ao

Ocrane
Qrrarcujcre

o6asege

- 1.214.062

4.319.360

s.033.065

624.708

10.510

9.987.643

6.202.071

203.

27.81

236.402

2.698.

1.531

1.214.062

27

236.402

2.690.797

1.531

1.264.030

2.7

6.202.071

203.908

27.813

236.402

2.690.797

1.531

1.2U.030

2.746

Hreo 1 Huao2 Hueo 3

6.202.071

27.813

2.939.329 6.433.792 1.214.062 - 10.587.1 203.908 10.425.390

4.31 - 4.319.360

- 5.021.274

- 623.244

- 10.510

5.

9.974.388

624

- 10.629.298

- 4.319.360

- 5.021.274

- 623.244

- 10.510

- 9.974.388
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I]EHTPA'IHA EAHKA EOCHE 1/I XEPI.IETOBUHE
HanoMeHe y3 Saxeme QuHaHcuhKe Bejewmaje sa nepuol moKoM eoduHe Koju je saBpuuo 30. cenmeM1pa 2018.

15. BAH6NflAHCHE CTABKE

EaHKa soAx oApeieHe paqyHe y crpaH[M BanyraMa BesaHe y3 cnopa3yMe x3Mef)y BnaAa 6ocHe x XepqeroBxHe !,t

,rHocrpaHxx 8flaAa u +uHaHcujcxux opraHu3aqxja. KaKo oBt4 pa,]yB[ Hrlcy Httrt4 aKrrBa Hur]i nacliBa EaHKe, oHl4 Hxcy
yKrbfleHu y t43BjeUJTaj o QxHaHCujcKoM nono)rcjy.

TaKole, BaH66naHcHe cTaBKe caApxe AeBx3He paqyHe ApxarBHxx xHcruryqxja I areHqxja x xoMepqxjanHxx 6aHa(a 3a Koje
6aHKa Aieflyje Kao areHT.

BaH6[naHcHe craBKe ce cacroje oA:

(y xrubaAa a KM)

Xaprlie oA BpxieAHocrx x cpeAcrBa rpehxx nnqa xoia ce Apxe KoA
xHocrPaHrx 6aHaKa

Aeno3rru YCA'IA-a
Aeno3xrx Hepe3nAeHara

Aeno3l4Tu CaBjera MuHucrapa 6ocHe u XepqeroBxHe
Eenuumu Caejema MUHUcmapa 6ocHe u XepqeeoeuHe Ha ocHoey cyKqecuje
Eeno3umu Caajema MuHudnapa 6ocHe u XepqezoeuHe - cepeucupa$e
eahcKoe dyea fucHe u Xep\eeoeuHe
Eenosumu Caejema MuHucmapa EocHe u XepqeeoeuHe - 6yltem uHcmumyquja
Eocr.e u XepqeaoeuHe
Ocmanu denBumu Caejema MuHucmapa Socve u XepqeeoeuHe
Ileno3urx ocrarxx pe3[AeHara
,tleno3umu - nercuje u3 lbeMaqKe
fleno3umH u p a,a yH u aaHaKa

Aeno3rrlr pe3rAeHara

,lHBecruqxje Be3aHe sa xaprxje oA BpxjeAHocrx - AreHq,lja 3a ocxrypabe
aeno3xTa EocHe x XepqeroEuHe
,lHBecrxqrje pe3rAeHara Be3aHe 3a xaprxie oA BpnleAHocrn

O6aBe3e 3a xaprrie oA BpxieAHoc x cpeAcrBa rpehrx nxqa

30. cenreri6ap 31. Aeqe 6ap
2018. 2017.

95.414

3 043
3.043

31.838
43

14 736

1.367
15 692
't3.317

242
13 075
45.r55

47.2',16
47.216

95.414

43.566

2 825
2.425

28 7A5
41

12 977

758
15 009
9.922

247
9.675

38.707

2.O34
2.OU

43.566

qnAHCTBO EOCHE U XEPqETOB|IHE y MMO-y

Kao Aeno3urap 3a qnaHcrBo 6ocHe x XepqeroBuHe y MM(tsy, 6aHKa Apxr,r MMO-oBe pa,{yHe 6poj 1 x 2 !4 ocxrypaBa ycnyre
qysaba xaprxja oA BpxjeAHocrx EocHe x XepqeroBxHe Koje ce xsAajy 3a noKpr,rhe qnaHcrBa y MMO-y x 3a peorKyn
o6ase3a. EaHKa Apxx SDR Kao Axo csoje QyHKWje ynpaBrbalia AeBu3Hr4M pe3epsaMa. 6aHKa Ajenyje xao QxcrcnHx areHT
y l,,lMe EocHe x XepqeroBuHe y t6eHl,M oAHocxMa c MMO-oM, anx Hxje oAroBopHa 3a cpeAcrBa I o6aB$e B$aHe y3
qnaHcTBo.

KoHmnlAosaHa no3lqxja Koja cnxjeAx nplKa3yje caxeraK nosxl][ja 6ocHe x XepqeroBr,{He (oA MMO-a:
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qEHTPANHA EAHKA SOCHE 14 XEPqETOBTHE
Hanoueue ys Saxeme Quuaucujcxe usejewmaje sa nepuod moKoM eoduHe xoju je eaepwuo 30. cenmeu6pa 2018.

ls. BAH6UnAHCHE CTABKE (HACTABAK)

Konconudoeaua nosuquja enaHcmea Eocue u Xepqeeoeune y MMtD-y
ua dan 30. cenmen6ap 2018. zodune

(y xrruagaua KM)

lpxarue SDR, o6pavyHara KaMara Ha Apxabe SDR, MMQoB paqyH 6p. 1 u MM<D-oa pavyx 6p. 2 ogpa>r,aafly pavyHe rojn
ce Apxe y rasajeurajy o Quxancrjcrou nonoxajy 6axxe.

3a norpe6e Koxconu4oeare noeuqrje 6ocxe u Xepqeroerxe y MMA-y, 6pyro noeraquja 6ocxe u Xepqeroaure yaehaua je
ga MMO-oee paqyHe 69$1n2.

Arrrea
Keora 625.172
Iloxaue SDR 1 489
O6pa.{yxara KaMara xa Apxaue SDR 3
YKvnHa aKTrBa 626.664

O6aeese 6ocre r Xepqeroeure npeua MM<D-y roje yrnaexou xacrajy rs

Yxvnxa xoHconx[oBaxa noguuuia - aKTlBa r naclBa 1.542.322 1.542.322

MMO-oa pa.{yx 6p. 1 (1.563) 1.563)

MM<D-oe pa.{yx 6p. 2 (53) (s3)

Yxynxa 6pyio nosnqria Eocxe n Xepqeroatne y MM<D-y - aKrrBa r naclBa 1.540.706 1.540.706
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UEHTPANHA 6AHKA EOGHE 14 XEPqETOBYIHE
Hanouene ys Saxeme Quuancujcxe usejewmaje sa nepuol moKoM eodune xoju je saepwuo 30. cenmeu6pa 2018.

15. BAH6UilAHCHE CTABKE (HACTABAK)

Konconudoeana nozuquja qnaHcmea Eocne u Xepqezoeune y MMO-y
xa dax 31. deqeu6ap 2017. eoduxe

(y xrrua4aua KM)

Yrynra xoHcon[AoBaxa noglq]ria - aKTrlBa r nacrBa 1.583.332 1.583.332
MM<D-oa pa,ayx 6p. 1 (1.540) (1.540)
MM<D-oa pa,{yx 6p. 2 (53) (53)
Yrynxa 6pyro noauqrja Eocxe u Xepqeroelxe y MMO-y-axrxBa unacnBa 1.581.739 1.581.739

16. T2AHCAKqUJE C qOBE3AHUM CTqAHAMA

Saxxa y oKBl,1py cBor peAoBHor nocnoBaba cryna y rpaxcarqrje c noBe3aHuM nuquMa. Vualyhu y BVAy ga je EaHra
ocHoBaHa arrou [lapnaMeHrapHe cKynuJTxHe 6ocxe u Xepqeroeuxe, a ga je noqerH[ Kanrrafl ynnahex oA crpaHe Caajera
Ml4Hl4crapa Socxe u Xepqeroarre, rpaxcarquje xoje ce opeujajy y oKByrpy peAoBHr4x onepaqrja Eaxre c ApxaBoM l,t

ApxaBHuM nxcruryqrjaua npeAcraBrbajy rpaucaxqrje c noBe3aHt4M n ILlrMa.

TpaHcaxquje c ApxaBoM r,r ApxaBHxM rxcrrryqujanaa nprKa3aHe cy y crue4ehranlt ra6enanaa:

(y xrruagaua KM)

30. cenreu6ap 2018.

,Qpxaea
ffpxaeue uucmumyquje

Ynpaaa sa hHArpeKTHo
onope3rBalbe Eocne r Xepqeroeune
Arexquja 3a oo4rypabe Aeno3t4ra
Socxe r Xepqeroeuxe

ylgnHo

hgnoxexocr flacraa llprxoAr PacxoAl,r

624.056

34.651

79.880

Axrrea
Kaora 615.924
Ilpxarue SDR 1.529
O6pa.{vxara KaMara xa apxarue SDR 2
Yxynna aKTrBa 617.455

O6aaese Socxe u Xepqeroeuxe nperaa MM<D-y roje yrnaexou xacrajy us

738.587
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qEHTPAIIHA EAHKA EOCHE l,t XEPqETOBUHE
Hanoueue ys Saxeme Suuancujcxe usejewmaje ea nepuod moKoM zoduue xoju je 3aepwuo 30. cenmeu6pa 2018.

16. TPAHCAKqnJE CA ilOBE3AHUM CTPAHAMA (HACTABAK)

(y xrruagaua KM)

31. Aeqeu6a920'17.

lpxaaa
[]pxaeue uucmumyquje

Ynpaaa 3a uHAupeKrHo
onope3uBalbe Socxe u Xepqeroanxe
Arexquja 3a ocurypalbe Aeno3[ra
Socxe u Xepqeroeuxe

yKynHo

l'lsnoxexocr Ilprxogr Pacxogu

492.837

10.146

45.879

17. OAOEPABATbE CD|GTnX OUHAHCnJCKnX U3BJEUTAJA

Ose caxere $nxaxcrjcxe ueajeuraje o4o6puo je Ynpaexu o46op Eaxre 30. omo6pa 2018. ro4raxe.

A

Pyroao u Quxaxcuje

U
CoQruh
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